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NOTE COMPANY 


Capital, Surplus 100, Undivided Psuofits, 


“VOT. 83. NEW YORK. OCTOBER 13 1906. NO. 2155. 
¥inancial Financial. Financial. 
a | THE LIBERTY 
AMERICAN BANK a | NATIONAL BANK, 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1196. Reorganized 1879 


Engravers s« Printers 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- | 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





—— 
OFFICERS : 
W.2REn L. GREEN, . President 
JARuD K. MYERS, . « Vice-President 
K, JOHNSON, . + « «+ Secretary 


STEES:~ 
T. H. Peeeianp, Chairman of the Board 
Edmund ©. Converse John Mason Little 
Wm. Nelson Cromwell Phineas C. ny 
oore 


Joseph R. De Lamar Chas, A. M 

James B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smithers 
Francis L. Hine Andrew V. Stout 








Memoers of Ki oo te i e Stock 
John L. Williams & Sons, 
BANKERS, 


Cerner 9th and Main Streets, 
oe VA, 


Baltimore Corresponden' 
MiDDENDosy, WIL Ams & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON, 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,782,000 Deposits, $70,382,000 
A, B, HEPBURN, President 
A. H.W IGGIN,Vice-Pres. ae STALKER, Cashier 





Henry W.Cannon. Chairman. James 
Oliver H.' Payne George F. Baker Joan Waterbury 
Grant B. Schley A. Be A. H. Wiggin 
George ¥. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF KEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


GILBERT G, THORNE, 





Government Bonds 
Investment Securities 


NEW YORK BOSTON 








| 
The National Park Bank | 


ot New York. | 


| Capital - Ce eenes? 00 | 
Surplus and Profits.. 7,897,001 19, 
Deposits =ept. 4, 1906 - a > 91, 659,155 28 | 
RICHARD DELAFIELD, 
PRESIDENT. 
JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER, 
WILLIAM 0. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 


BANK, 
33 Wall Street. 
Capital, - - = $3,000,000 


Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - <= $%1,000000 
Surplus - - = = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 








ACCOUNTS INVITED, 


$3,100,000, 
¢ammuane President. 
paw Db. G. K 
Vice-P resident, 


Vice- Presiden 
CHARLES W. HICKS, FREDK P, $e ney CGLYNR, 
as 


Cashier. sst 
HENRY P. DAVISON, Chairman Kxee.Com 


DIRECTORS: 
Charlies IT. Steut, 


CHA BLES A. 


Geo. F. Baker, 
Henry Graves, 
Hear, G7 — 
Daniel G. herd. 
Arthur F. Luke, 

. Kogers Maxwell, 


n. 
Frederick G, Bourne. Charles Steele. 


Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PEHILAD represented by 
JAMES EH. CHAPMAN, 421 Chestnut St, 
RanswenmyS.. segeen'e? by H. L, WILKINSON, 
bee y 3 Life bh gn 
CuHIcaco, mM... ip A K. D 
Seeial ational Bank uilding. 
Our list of RBs Securities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila, Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital ° . - td al $1 3000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTO™ 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. EMLEN KOOSEVELT Tuomas DENNY JR 





LiRp, 


19M 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
CearwefSth & Chestnut Sts./ 31 Boulevard Haussmann, 
PMILADELPHIA, PARIS, 

papanes AND FOREIGN BANKERS. 





Draft. Securities 
t ane es on Commission, Interest allowed on 


in all a, of the world. 
ATTORNEYS AND AGENTS OF 


Hessrs, J. 8S. MORGAN & CO., 
No 2% OLD BROAD STREBT, LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Meme N. Y., Phila. Boston & Baltimore St’ Exch’s. 


Buy and sell first-class In- Inves tmen t 


vestment Securities on com- 
mission. passive ts mS 
Securities. 
‘m the United 


points 
States and Canada; and drafts drawa in the United | 








States on foreign countries, including South Africa 


INTERNATIONAL CHEQU KS, 
Buy and — Bills of Exchange 


CERTIFICATES OF DEPOSI? 
Letters and ggg Ky e transfers on - 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders ensouted for all Investment Securities, 
pas as agents of Corporations and negotiate and 


males e, Telegraphic Transfers 
oy oy Oredit, rome, 
ON 
Union of Lenden & Smiths Bank, Limited, 
Lenden, 
Mosers. Maliet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Gatama Bank, Demerara, etc., etc. 
TRAVELEKY LETTKKS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


er West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment securities, 





of Credit. Ffravelers Seedive, tvallable in 


arts of the wor! 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft, Interest 


Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun .Munroz & Co., 


No. 30 Pine Street, New York, 
Ne. 4 Post Office Square, Boston, 


Issue Circular Lett f 
yr of, . for Travelers’ Use 
of Repayment, 
on London, Paris, Ber 
urich and si. Gall ul. we 


©REDITS OPENED AND PAYMENTS MADE BY CABLE 





Ruchange 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


INVEST MENT SEC URITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 








AT 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CRED, 





J. & W. Seligman & Co., 


BANKERS, 
No, 21 Broad Street, New York, 














Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY fe 
EUROPE, CALIFORNIA AND THE HAWAILAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFrancisce 








Redmond &Co. 








BANKERS, 
54 WALL STREET, NEW YORK, 
Members ot the N. ¥Y. Steck Exchange, 
Bay and Sell Bills of Resneng a and | 
Cable Transfers on 
Principal European ‘Citiea” 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, \ckelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - - - Now Yerk. 

Members New York Stock Exchange. 

Correspondents of Messrs. 

Frubling & Goschen, London 

Berenberg, Gossier & Co. Hamburg. 
Marcuard & Co., Paris. 

Fillale 











Bay and Sef Bills of Exchange. 
Cable Transfers and investment Securities . 





LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 

commission. Travellers credits available theoush- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
Lendon Bankers:— London Joint-Stock 

Bank, Limited, 








Paris House—MUNKOE & CO, 


Paris Bankers:—Heine & Ce, 


Letters 


BONDS 


Lists upon 
application 


83 Pine St., New York 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
Last of current offerings sent on rpplication. 








KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


of Credit 


For use of Travelers, available in all parts 
of the world. 

















































LIMI 










THE CHRONICLE. 

















Oct. 13 1906 
~ ¥oreion Exchanae. Bankers. Hankers, 
Wm. ade crag Co. | ILLETT, ROE & HAGEN, 
- ais : BANKERS 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New Yerk, 
44 State Strect, BOSTON. ’ Dealers in 


CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK, 


43 State St.. Md. Teie. Bidg. 205 La Salle St.. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges, 


Hich-Crade Bonds. 
Members New York Stock Exchange. 
Boston, 10 Post Oflice Square, 





Plympton. Gardiner & Co. 
BANKERS, 


Conservative Investments 


LISTS ON REQUEST. 


27 WILLIAM 8ST., NEW YORK, 
Chicage. Boston. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


Memb .§ New York Stock Exchange, 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
OHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for manici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 


60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS Bankers 
LONDON. 


Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee Mxchanges 














KNAUTH, NACHOD & KUHNE 
BANKERS. 


”*¢Chicage stock Exchange. 


Financiai Representatives of the Illinois Tunnel 
Jompany 


Financial Mepossentetaves of the Automatic 
tlectric Company. 


BRANCH OFFICES: 

CHICAGO, IL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRi#ss ‘‘COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in ali parts of the world. ° 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wali and Broad Sts,, New York, 





Draw Bills ot Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in ail parts of the world. 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT /SSUED. 
Cable Transfers to all Parts ot the World, 








BIRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 





LEIPZIG GERMANY. 
THOMASRING 17, 


NEW YORK. 
16 WILLIAM ST, 


Members N, Y, Stock Exchange 


Geo. P, Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YeRE 





HALLGARTEN & CO. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVES7™ JUENT. 
interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia.s Chicaeo, San Francisco 


E. D. SHEPARD & CO, 


BANKERS, 


Bonds for Investment 
List en Application 


31 Nassau St., New York 
Boston Philadelphia 








SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERBS, 





59 CEDAR ST., NEW YORK. 
INVESTMENTS. 


24 Broad Street, New York, 
INVESTMENT SECURITIES, 
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Foreign. 


Canadian Banks, et 











DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 13. 





































































DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 12, 11, 11, 11, 11, 18, 12 per cent. 





BRANCHES: 


BREMEN, DRESDEN, FRANE FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


° AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georee Yarp, Lomsann ST. 
LONDON E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital $4,761,000 | 
- $4,190,000 
$595,000 





Paid Up Capital 
MLL 





Reserve-F umd.......cc.cc.ssccceccceees 
HEAD OFFICE: 
BERLIN. 


Branches: 
ARGENTINE; Buenos Ayres, Bahia- Blanca, Cordoba 
Bouivia: La Paz, Oruro. 
CHILI: Agtefagasta, Concepcion, (Chil) sama 
Orsone, Santiaeo de Chih, Valdivia, Valparaiso. 
Perc: Lama, allao, Arequipa. 
URUGwAY: Mentevideo. 
Sra: Barceiona. 
Bilis seni for collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and letters 
of credtl wsued. 


London Ageats. 
DEVTSCHE BANK (BERLIN) LONDON AGENCY. 
4 Ggorer Yarp, LomBarp St., Lonvon, E.O, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 


BREMEN, 
STINTBRUCEE 1 





BERLIN, W., 
BEHREN 
PRANKFORT-on-M, LONDON, E. C.. 
RossMARsT 18, 

Telegraphic Address, DISCONTOGE, BERLIN. 

. “ DIsconTOGs, FRANKFURTMAIN, 
SCHWOLDE, BREMEX, 
SoonpDITO, LONDON. 


$40,476,200 


os - 





CAPITAL, fully paid, 
M. 170,000,000, 


1 snneanes. 
Weth the unlimited personai lability of 
the following pariners: 


RESERVE, - $18,712,526 9 


A. SCHOELLER, J. HORTER, 
M, SOHINCKEL, | BK RUSSELL, 
A. SALOMONSOHN, ¥. URBIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. .cccccccereeccceeeeee M 10,000,000 00 
Head Office: HAMBURG, 


Branches: Rio DE JANE(rO, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 
DEUTSCHLAND. 


DOPOD Do cccocescecesesegnccoel 10,000,000 00 
HAMBURG, with branches - Vyitir (Banco de 
Chile | Slomantay: Valparaiso, -antiago, Concep- 
cion, uco, Antofagasta; and in BOLIVIA 
{Batioo de 6 Pi] & Alemania, Seccion Boliviana), 


The guevenemes banks, founded and represented 
Busope by the 








Direetion der Disconto-Geseilschatt, 
Beuiin, BREMEN, b RANKFORT O/M cand LONDON 
Nerddeuteche Bank in Hamb 
HAMBURG. Ofer their services for every y description 
eft regaimr banking transactions, 






: OGAPITAL. 0000000000000. 000008 seseee47,619,000 
M. 200,000,000, 
RESERVE. .........000000++ psednes --823,118,000 | 
M. 97,099,000, | 


‘Surplus - 


‘The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
$7,300,000 
O0ces cosccccveccocccesesccoocose 3,750,000 
Reserve Fund .-+e 2.300,000 
$5—21 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At vain, 34 Per Cent, 
At3ta7 aye’ Notice. 334 Per Cent, 

The Company discounts approved bank and mer. 
cantile accptances. receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 

+ tMaisavemeh &, NUGENT, Manager. 








FRENCH FINANCE CORPORATION 


OF AMERICA. 


| Purchasers of First-Class Investment 
Securities tor the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
| | SECURITIES, 
| NEW YORK, 
|25 Broad Street, 


PARIS, 
26, rue Laffitte. 





nies BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up Fr. 62,800,000 


- Fr. 14,280,000 


- - - 





63 CORNHILL. | 
| Eaid-Up Capital 





|The National Discount 





BANK OF MONTREAL 


[ESTABLISHED 1817.) 


CAPITAL paid in - - + - $14,400,000,00 
REST-----+--+-+-- 10,000,000.00 
UNDIVIDED PROFITS - - 923,418.99 
Head Office Montreal, 

Rt. Hon. ed STRATHCONA AND MOUNT Royar 

G. C. M onorary :’resident 
HON. SIR nein UBUMMOND K.C.M.G. President 
E, 8S. CLoustTon.. Vice-Prest. and Generai Manager 





NEW YORK OFFICE: 


No. 31 PINE STREET. 


R. Y. HEBDEN 

A. D. BaAITHWAITE, { Agents 
Bay and sell Sterling and Continental Exchange 

and Cabie Transfers; grant Commerciai and Tray; 

elers’ Credits available im any part of the world. 

issue drafts on and make collections in Chicago and 

throughout the Dominion of Canada. 


London Office, No, 46 &4 47 Taoreadueedle St, 
BF. W. TaYxiLor, Manager. 








F oveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
ot Engiand, 





Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E, H,. HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, LOLLAND, 


TRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS, 











Company, Limited. 
35 CORNHAILL. LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital $21,166,625 
4,23 +,325 
seeelece 


cnn ~ yaahaneeenmmannapeage 
($5—2£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposit are 
as follows: 


| At €ati, 3% Per Cent Per Annum, 


At 3 to 7 or 14 Day®’ Notice, 3% #. C. 
Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised from 

| time to time, and for fixed periods upon terms to be | 


ecially agreed upon. 
“Trans xranted on approved negotiable securities. l 


PHILIP HAKOLD WADK, Manager. | 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel, Addr. Voco..Lieber and W. U. Codes. 





Jordaan Cohen & Wennink. 


BANKERS. 
PARIS, 








H. SCHERER & CO.., 


BANKERS. 


Cellections, Feoreien nxebange and Invest- 


mt Securitic 


MEXICO. 


NORTHCOTE, 


' DUDLEY: & MAITLAND, 


49 Wall Street, New York, 


26-27 Por Chambers . 
Pou fore, Cheapeidn . 307 Monadnock Block, 
London, E. C. Chicago 


FOREIGN FUNDS 
Yor Investment in the United States. 


Hong Kong & Shanghai 


BANKING CORPORATION, 





Paid-up Capital (Bons ber ht ty ey). $10,000,000 
Ox 

Reserve Funds § fe ond» eo re0.000 ¢ «+ 20-250,000 

Reserve Liapility of Proprietary cgdesackb . 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTIE 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAR, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. ** New York.” 


CAPITAL & SURPLUS, $6,500,000 


Say and sel! Steriing ana Vontinentai Bxch: and 
‘Transfers. N Draw 7. 
for Coll on Points the 
Orient. Issne tevtors ox Credit. 
Branches at LONDON, BomBAY, CALCUTTA, SINGA- 


PORE, CANTON, HONG Kone, MANILA SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY 0} 
MEXICO. WASHINGTON, D.C.. PANAMA. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SKCURITIES. 
Bilis ot Exenange, Letters of Credit, 
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 Ganadian Banks. 


Banks aud Bankers. 





E CANADIAN BANK 
TH OF COMMERCE, 
HEAD OFFICE, TORONTO. 
PALD-UP_ CAPITA: «----00r- 10. oeeiooe 
RESERVE acti 


ND 18 EXCHANGE PLACE, 
Say ie Gar and H. B..\ B., WALKER, Agents 


NDON OFFICE:—60 ) LOMBARD STREET, & CG 
a Bankers in Great Britain: 
THE Bae = ENGLAND, 


LLOYDS BANK Lim 
UNI0N OF LONDON AND SMITH’S ; BANK, LIMITED. 
Cotaponsenee 
yous. Germany DAsves. 
hin apan 
ee Pe ts md ia 
tr 

and Chine. a ustra : 
ted; Standard 
Sterlin and Continental Ex- 
aan aie bie Tranet Commercial 
and tr avelers’ ——— "Collections n made at 


Bank xchange b business 
all pointe. aon tran enneamted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IW 1840 
Paid-up Capitai, . + £1,000,000 Sterling 
Reserve Fund, . 440,000 Sterling 
HEAD OFFICE: 
6 Gracechurch Street, London, E. C, 
New York Office: 22 Wal) Street. 
A. M.J, MeMICHAKL, | Agents. 
f OLIVER, 








Buy Rachenee $08 Case ‘Transfers 
got om ke Collections and issue 
on ai) parte of ae ned Gest and Gaade 


Merchants’ Bank ot Canada. 


HEAD OFFIOE: erret anes 
MPA Be. -caccecccrasqeress.ccdccces 000. oO 
ALT AL divided Profits... °3:694:398 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
hes in the Provinces of Quebec, Ontario, 
ae Saskatchewan, eineste ana British Co. 
lumbia. Good tacilities for effectiug prompt collec- 
tionsin Canada. Bu and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav. 
elers’ Credits, available in any part of the world. 
Lendon Agenis—tovn! Hank of Scottaud, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
National Bank of Cuba 


Havana Cardenas Cienfuegos, Metenane. Santiago, 
Manzanillo Sagua la Grande Caibarien Guan- 
tanamo. Santa Clara. Pinar de’ Rio, Cama- 
guey Galiano Street Havana Cuba 
GENERAL BALANCE SHEET JUNE 30, 1906 

ASSETS 
Cash— 
. ee $3,149,818 20 


Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 





COLLECTIONS MADE ON ALL EUROPEAN 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 


LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel. Kinnicutt & Co. 
1 Nassau Street, cor. Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


POINTS 





INVESTMENT SECURITIES 





Government Bonds ...... $1,869,898 48 
City of Havana Bonds... 1,103 "355 24 
Other Bonds and Stocks... 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, I 10,397,417 28 


THE IRVING 


MACKAY & Co. 
BANKERS 


Members New York and Bosten 
Stock Exchanges. Dealers im 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Miembers Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREST 


o MILK STREK'1 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New York Stock 
Exchanges. 








Furniture and Fixtures............... 68,436 73 NATIONAL BANK 
og od gg geen RN 104'860 80 OF THE CITY OF NEW YORK 
eS ae 1 ° 
Calls on Capital Stock Due Aug. Ist... 504,600 
Watenens @ Chambers, West Broadway and Hudson Streets SIMON BORG & Co., 
iii mere Original Charter, 1851. BANKERS, 
Oe Re PV NA 000 00 
oy Sipe G8 300000 00 H e Members ef New York Stock Exchange. 
eUndivided Profits.....-- 414.415 59 $5,714,215 59 Capital, $1,000,000 ; . 
OCLC TR Mes FP 13,219,196 88 Surplus, - 1,000,000 No. 20 Nassau Street, - New Yerk. 
a Deduct $178,424 00 4% Semi icin Senda, appa ae gre “Seed ; Vase.Deeanen ; 
oso, ag | Susie raArelton < ye Prete High-Grade 
BENJAMIN F. WERNER, - - Cashier 





The English Association of American 
Bond & Share Holders. Ltd., 


BANK AND MERCANTILE ACCOUNTS 


Investment Securities. 





A SPECIALTY. 





5 GREAT WINCHESTER STREET LONDON. 

Acts as nt in Engiand for American and 

Canadi lway and Industrial Companies. 

ann & Direciors 

RED SMITHERS, Chair 

Lorp wan W. Liv DLEY, T. REYNOLDS—London 
. FOWLER—New Yor 


Mellon National Bank 


OUT-OF-TOWN ACCOUNTS INVITED. 





The Association’ s 
rata ert Ameriea aad Canada ar 
THOMAS LINDLEY, Secresary. 


BERTRON, STORRS & GRISCOM, 


OF PITTSBURGH. 
BANKE 
Capita, . . . $4,000,000, =, 
PHILADELPHIA, NEW YORK, 





Pittsburgn, Penn, | 


INVESTMENT SECURITIES, 
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Bankers and Brokers outside New Tork. 





CHICAGO. 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 
WESTERN UNION BLDG,. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A.O.Slaughter |r. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO, 
139 MUONKOE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 

new York Cotton Exchange, 
New York pease Exchange. 

New York Produce Exchange. 
Jhicage Steck Kxchange, 
Shicago Board of Tra 

St. Louis Merchants Exchange. 








We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Cornoration Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 





The Rookerv Chicavo. 
FOR SALE 
Total issue of $150,000 First Mortgage 5% 25- 


Year 
PUBLIC SERVICE GOLD BONDS 
Secured “ modern electric light and Power 


Established 1862. 





George Eustis & Co., 


INVESTMENT SECURITIES 
BONDS 


Members of 
New York Stock Exchange, 
Cincinmati Stock Exchange, 





Mercantile Library Bldg., CINCINNATI, 9. 





TOPEKA, KANSAS, 
General Improvement 
5% BONDS 


DUE 1 TO 10 YEARS 
Descriptive Circular on Request 


WEIL, ROTH & CO. 


139 E, Fourth Street, 
CINCINNATI, O. 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, 


Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNAT! BONDS AND STOCKS, 
328, 330 & 332 Walnut 8t., Cincinnati, 0, 








- - OHIO. 








ae my A perating under favorabie fr 
of $0.0 ,000 population. Anuual net earn- 
ings 3s times interest charges and steadily 

increasing . Send For Price and Further Particulars 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


W. G. ALLEN & SON, 
Mombers of Cin ti 


Stock i 
lst National Bank Bldg., - - Cincinnati, 0. 
DEALERS 1N 


STOCKS AND BONDS OF THIS VICINITY. 








A. G. Becker & Co., 


(1NOCORPORATED.) 


COMMERCIAL PAPER, 





NEW IsSU 
Barney ¢ & f-3y s Co. - 2 Site, Be Bonds 
10 ce 


EDCAR FRIEDLANDER 


BROKER AND DEALER 











aw Aian & La Salle ttn, Ghieage. CINCINNATI, - = OHIO. 

. Cer, Monroe 

om — COLUMBUS 
CLEVELAND. WHITE, WAGNER & CO., 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building, CLEVELAND, O. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildine, |§ CLEVELAND, O. 











LOS ANGELES. 
Adams-Phillips Co. 
COLIFORNIA “Stor PoR% ion BONDS 


iit-113 West Fourth St., 








STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS SrOCK EXCHANGE 


SS 
TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, OHIO. 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 























A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange, 
Chicago Stock Exchange, 
St. Louts Stock Exchange, 


“embers: 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 





FRANCIS, BRO. &CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


4th ST. - - &T. LOUIS 


300 N. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
St. Louis Stock Exchange. 


Members § 
DEALERS IN 
Government Bonds and other 


Investment Securities. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 
W.E.Cor. Fourth and Locust Streets, 
ST. Lou/s. 


PRIVATE WIRES, 


New York Steck Exchange. 
Mombers St. Louis Stock Exchange. 








KANSAS CITY, MO. 
Thornton, McOrum & Co, 


Kansas City. Mo. 
K.0. Ry. & Light Securities 








BONDS 





LOS ANGELES, CAL. 


Union Trust Bldg., DETROIT, MICH, 


Local Bank Stocks 


EALERS 
‘ {ecat & Mo, Municipal Bonds 
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en eS Bankers and Brokers outside Rew York. 
BUFFALO. BOSTON. LOUISVILLE. 





Buffalo Securities 
BOUGHAT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY; 
7 CONGRESS ST.. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. 








MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stecks,. — BONDS. 








ROCHESTER, N. Y. 


PROVIDENCE. 





Weeden & Company, 
BANKERS. 
INVESTMENT SECURITIES. 

_____ HARTFORD _ 
H. K. TAYLOR & CO., 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Priva wires 0 New York and Beston. 

















BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 








eee 





INDIANAPOLIS 
WE OFFER 
People’s Light & Heat Company 


ot 
5% 20-YEAR GOLD BONDS 
Price to Net 544% 


J.F.WILD & CO., State Bank 


123 E, Market St., INDIANAPOLIS 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & 00., N.Y. 






































GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Hapids, Michigan. 


BONDS. 





SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment Se- 
eurities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. ©. 
408 Colorado Building. 


MOTTU & COMPANY 


BANKERS AND BROKERS, 
NORFOLK, VA, 
Dealers in 


Southern Securities and 
Investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

. STOCKS AND BONDS. 














Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham, °* °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS, 





AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 


INVESTMENT SECURITIES, 
N.Y, Correspondents: DOMINICK & DOMINICK. 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & €Q, 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRQHGIA, 


Corresponden: ee gate d inf fur- 
lence so! and im 
nished about aeeern prate, Municipal Raii- 
Investment Securi 
Keference—Bank of New" York, N. B. A. 

















C. W. BRANCH. H. L. CAnmEL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 
Members New York Stock Hxebange, ew New yom 
n Exchange, Chicago 


State ona Municipal Bondsa Speolalty. 
Private wires to principal trade centres. 


NASHVILLE. 


FOR SALE: 
$20,000 Wayne County, Tenn., 6% Wamrants 
DUE 1920. 


COULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 
Telephone and Street Railway’ - 
Securities, 














TENN 





NASHVILLE, - - 
MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 
TOLEDO. 


BONNER & GOMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 


— 


MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. _ 


TOPEKA. 

KANSAS 

I buy any of the older issuesef Kansas bends 
D. H. MARTIN, 


TOPEKA, <- - - KANSAS 















































ATLANTA 





DARWIN G. JONES, 


ATLANTA, GA, 


—2 

NEW JERSEY. 4 

EDWIN R. CASE, i 
DEALER IN 

NEW JERSEY SECURITIES, 











Specialists in High-Grade Gas Securities, 


SECURITIES, NEGOTIATIONS, 





15 EXCHANGE wo, 
Telephone 761. ERSKY OITTY 








vo 
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| VOL LY¥ rng, 





Bankers and Brokers ontside Dew York 





Bankers 





PHILADELPHIA. 


PHILADELPHIA 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents {Cc F ohne, Bapee & Co 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
IN HIGH-GRADE UNLISTED 


DEALERS 
AND INACTIVE LISTED BONDS 
FCR (NVESTMENT PURPOSES 


131 South Sth Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 


Westling, Jones & Emmett, 
Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





W. @. Hopp Mh. >. MuPPEa, 
Members of Philadelphia Stock ix Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
88 South Third Street, Philadelphia. 
Investments receive our special attention. Infor- 
furnished regarding present 


Boidings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
687 Chestant ann, - + Philadelphia, Pa. 


embers of the 
Philadelphin Stock 


INVESTMENT SECURITIES. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 Seuth 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for our Ctreuiar. 








JOHN H. McQUILLEN & Co. | | Oldest Pittsburgh Members N.Y. Stock Exchange 


Members Philade!phia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 











104 Seuth 4th Street, 
BALTIMORE. 
William Wilson & Sons. Wilson, Colston & Co. 
Hestablished 1802. Esta ed 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 E. Baltimere Street, Baltimere. 
Investment and Miscellaneous Securities 
specialty, and whole issues handled. Exceptional 

facilities for « im all classes of Southern 
Bonds. Loans on Collateral Securities ee. 





Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 


PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 
Transact a general banking business. Bonds, | 
te wires to 


Stocks and Local Securities, Private 
New York, Boston and Philadeiphia. 











&Co. | 


Ross, Morgan & Co., 


BANKERS & BROKERS 
112 So, 4th St. and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA. 








| 
| 


PHiLADELPHIA, | the great Pittabargh District. 





= 








James 8S. Kuka, 
ident 


Members of Phila. & N. Y. Stock Exchanges. 
Investment Securities 





Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


J. w. SPARKS & co., 


BANKERS, 
Corner Chestnat and Third Sts., 


HILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y. , Pittsburgh, Chicago 


WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


WEMBERS PHILADELPHIA STOCK EXCHANGE 


soi 











PITTSBURGH. 


Henry Sproul & Co., 


PITTSBURGH, PA. 


NEW YORK OFFICE; 
74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 








PITTSBURGH, PA. 


Established 1871, 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE. 
We make a specialty of all the Securities of 


240 Fourth Avenue, 
PITTSBURGH, PA. 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURGH. 





We Buy and Seli 
INVESTMENT BONDS 
(NO STOCKS) 


Cerrespendence Selicited 


Municipal and Corporation 
Securities Co. 
of Pittsburch, Pa. 


L. LL. M’ Clelland, 
Presiden Sec. & Treas. 
PAID-UP CAPITAL, $206,000 








1906 ISSUE 
THE FINANCIAL REVIEW 
centainsJa five-year monthly range of prices 
for stocks and bonds and other valuable sta- 
tistics 
Price, $2. 


A. B. Leach & Co, 


BANKERS, 


149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 





421 Chestnut St... PHILADELPHIA 








Rudoiph Kleyboite& Co, 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PLNE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





A Beliable Western Connection is a 
Valuable Thing 


cafe investments in the rapidiy crowing 
Pacific Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 


istabitshed as an Incorporated [nstitution 15 Yeass 


Capital and Surplus, $:236,800 
Depesitsa, - - = 8,372,000 


‘General Banking. Oollections. Local Securities 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 


Capital and Surplus, $2,400,000 


OFFICERS: 
FRED V Pres. F.J. Kipp, Cashier. 
we. Brasnow. Pres. T Camp. Ass’t Onshier 
T. GOLL, V.-Pres. OSCAR K ASTEN, Ast.Cash. 
HEwWRY KLogs, Ast.Cash. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1889. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 




















Financial 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established in 1889.) 

MISSOURI MUNICIPAL BONDS— 

School, City, County and Drainage 

Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago nen, full legal 
papers furnishe 

We buy direct ~~} handle nothing on 


brokerage 
Close b large volume and small 
one buying, our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM KR, COMPTON, President. 
4 Wardell Building. 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 





COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 


INVESTMENT SECURITIES. 
Ocerespendence invitet 











































































LIMI 






Hia 


Co. 


and 





r | 





Oor. 13 1906. | 


THE CHRONICLE. 

















= 


Rew York Stock Exchauge Houses 





T. A. M¢Intyre & Co., 


71 BROADWAY 





S: 
eee York Stock Exchange, 


New York Cotton Exchange 
New Oreans Cotton Excnange 
Liverpoo! Cotton Association, 
New York Coffee Exchange 
New York Produce Exchange 
Chicao Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPON DENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 








LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4956- 4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Cc. |. HUDSON & CO., 


Nos. 84-86 WALL ST., NEW YORK. 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
‘29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICE 





John H. Davis & Co., 


BANKERS, 
Orders for Stocks & Bonds executed at all exchanges 
Eepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 





Gobert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. ]. Goodhart & Co., 


Members New York Stock Hachange, 
567 BROADWAY, 7 NEW YORE 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BRUKERS 
18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 
New York Stock Exchange 


Members: | Chteaso Stock Exchange 
Chicago Board Of Trade 











’ 
Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg.,. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
t a Generai Banking and Stock 
Exchange Business, 
ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 


EX. NORTON & CO., 


52 Exchange Place, New York. 
Bx. Norton, Mem. N.Y.Stock Ex. Gao. F. Norron 








Ww. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB, B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wali Street New Vork. 

















Engineers, 


J. G@. WHITE & CO, 


Engineers, Contractors, 





43-49 Exchange Place, - NEW:YORK 


Investigations and Reports on Electric 
K ier. Gas, Electric Light, and 
‘ower Transmission Properties 1 
for Financial Ins‘itucions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 


London Correspondent: 
J. G WHITE & COO,, Limited, 
9 Cioak Lane, Cannon 8t., E. C, 


Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Montreal, 





INVESTMENT SECURITIES. 


Members of New York and Chicago Stock Exchanges 


PRIVATE WIRES TO PRINCIPAL CITIES 


Hotel Empire, 63d Street and Broadway 


HARRIMAN& CoO., 


TRINITY BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIt-HT & "AY BANK, 
527 KIFTH AVENUE, 
Newport Office: Audrain Building, 


Bonds 24 secarities.. 


CHARLES FEARON & CO,, 


Bankers, 


883 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER, 
Allow interest on ite subject to sight check. 
Buy gas sell on at and bonds, and 


RAILROAD BONDS 
GUARANTEED SIockSs., 





Members: ; 








Jas. LORIMER GRAHAM Henry F. TAYLOR 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8S. F. JOUNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MCMBERS NEW YORK STOCK EXCHANGES 





Huney G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGER 
Securities Bought and Sold on Com- 

mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S23 8STATK STREET, 
NEW YORK. BOSTON. 
Members of New York and Boston Stock 
Private wire betw 
Information given in 
and q ns 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS 
Members New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


]. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOGK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St. 
Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
Ne. 57 Broadway, Sew York City 
Members New York Stock Exchange 




















Principal Philippine Office, Manila, P. J. 





STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 


For Investment or on Margin 
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Toronto Hamilton & Buffalo 4s 


Fonda Johnstown & Gloversville 444s 
International & Great Northern 3rd 4s 
Savannah & Statesboro 5s 
Rio Grande Southern Guar. 4s 
Verdigris Valley Independence & Western 5s 
Gulf Beaumont & Kansas City 6s & 5s 
Detroit Toledo & Ironton Div. 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN 


SPECIALISTS IN STEAM 


Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK. 


Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 


Great Northern of Canada 4s 
Norfolk & Southern 5s 


& COMPANY, 


RAILROAD SECURITIES 








Utica & Black River 4s, 

Mohawk & Malone 4s, 

Rome Watertown & O. 5s, 

Erie Consolidated 7s, 

B. & O., Prior Lien 34s 

B. & O., Southwestern Div. 314s 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
‘Tel, 5950-1-2 Broad, 25 Broad St. 





WANT 
Frisco Chic. & E. Ill. Com. Stock Cfts. 
Term. St. Louis 4s, 1953 
Chic. & Erie 5s, 1982. 
Southern Ry. 5s, 1994. 
Florida Southern 4s, 1945. 


OFFER 
St. Louis Cl. Bl. & Omaha 6s, 1908 
Duluth St. Ry. 5s, 1930. 
Denver & Rio Grande 4s, 1936 
Detroit United 44s 1932 , 


COFFIN & COMPANY, 
D 


BONDS 
25 Pine Street, New York. 
Tel, 6100-1 -2-3- 1-5 John. 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 








Georgia Midland 3s, 
Houston & Texas Central 5s, 
Wheeling & L. E.,Wheeling Div. 5s, 
Seabeach Ry. 4s, 

Texas & New Orleans, Dallas Div. 4s, 
Helena Ry. & Light 5s, 
Chattahoochee & Gulf 5s. 


a = Ry. Lt. Ht. & Power ist 5s, 1937. 
Milwaukee Electric Ry. & Lt. 44s, 1931. 


ANT 

Florida Southern Ist 4s, 1945. 
Raleigh & Augusta Ist 6s, 1926. 
Georgia Pacific Ist 6s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTIMORE, 1D, 








Members of Baltimore Stock Exchange. 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Central of New Jersey 5s 
Penna. Oo. Gtd. Ctis. 1942 
Houston & Texas Cent. 5s & 4s, 
Mo. Pacific, Central Branch 4s, 
Central Pacific 34s, 

Buffalo & Susquehanna 44s, 
Mobile & Birmingham 1st 4s, 
Westinghquse Convertible 5s. 





$54,000 
NEW YORK CITY 3%%s 
NOV., 1918, 
PRICE ON APPLICATION 
Legal for Savings Banks and Trust Funds 





Rhoades & Company, 
7 Wail St., Corner New St., 
NEW VORK. 


Telephone 1135 Kector. 





6% 
We Offer Bonds Which We Can 
Recommend to yield the Above Rate 


Write or Call For Circular 





Lawrence Barnum & Co., 


BANKERS, 
27 and 29 Pine Street 


PHILADELPHIA. NEW YORK. BOSTON. 





BAKER, AYLING & COMPANY 
50 CONGRESS STREET 


{ Represented by PHILIP YOUNG (Boston Office) 


. Represented by P. B. SIMON 18 (Boston Office) and J. J. BODELL Pawtucket) 
. Represented by T. M. LEAVER (Westmoreland Club, Wilkes-Barre 


worem tor co., Represented by W. F. CROSBY (Exch 


BANKERS 


NEW YORK STATE 
WESTEKN MASS. 


RHvVUDE IS: AND. 
PENNSVLVANIA . 


CONNECTICUT. 


CANADA 


. Represented by R. M. FISK (Rockville) 
NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
- Represented by P. B. SIMON DS (Boston Office) 


BOND CIRCULARS SENT ON APPLICATION 


BOSTON 


Worcester) 








High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephene 25 Broad St., 
3945 Broad New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 
45 NEW STREET. 
MEMBERS NEw YORK STOCK EXCHANGE. 





N. W. City is, 1936, 1955. 

N. ¥. Central 8s, 1997. 

CB & @Q. Til. Div. 48,1948. 
Penn. Co. 4%s Notes, 1907, 
Col, Fuel Conv. Deb. 5s, 1911. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


Telephones } wdan| Broad. Cable Address: 


NEWROSE.” 





Lake Shore & Michigan So. 1st 3s, 
Commerical Cable Co. Ist 4s, 
BOUGHT AND SOLD BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 





25 Broad Street, 160 St. James Street, 
New York, Mon’ Canada, 
Telephone No, 5430-1-2 Broad. 
BONDS 
AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street *- = New York. 





Ft. Wayne & Wabash Valley Tract. Co. 
nsol. Mortgage 5s, 1934 
Chicago & Milwaukee Elect. Railroad Co. 
Cons. 5s, 1922 


W. A. WILLIAMSON, 


Telephone #150 John. 55 William St 


RK. A. Lancaster & Sons, 


ANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITLES., 


Southern Securiiies a Specialty. 


VICKERS & PHELPS. 
29 Wall St., Now York. 
WANTED 
Western N. Y. & Penn. Income Bonds. 


Lehigh Vall y Cons. 6s, 1923 
Lehigh Valle r4 Term. ist 5s, 1941 
Caoic. R. I. & Pac., Choctaw Coll. 4s 
N.Y. Susq. & West. Ref. 6s, 1937 
Buffuio & Susquehanna 44s, 1953 


M. WOLFF, 


Cable Add ,""MOWOLF” 27 William St. N Y¥. 
Phones: 6557-6558-6599Broad. 
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80 Pine Street, New York City 
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Financial. Financial, 
ne WE OFFER, SUBJECT TO PRIOR SALE, 
E 
S 500, 000 M eg ot BROOKS 
Michigan Central RR. Company} *"4"7°%_- ~~ * 
a MORTCACE 34% GOLD BONDS. bee tae: 
Due May, 1952, A Guaranteed Railroad Bond 
A Ly investment for New York nn.and New Jersey ey Spy A first lien TO NET 5% 


nsec idends of at Teast het have been paid duri 
Da tire avid dpc we have ever known the bonds eb be oi 


ae a price is the a ba Ww 
Sur further particulars apply to 


PFAELZER & Co. 
BANKERS 


BORTON 25 BROAD STREET, NEW YORK 


7 -- twenty zeae 
fered. For pri 


PHILADELPHIA 














A. O. BROWN & CO.., 
30 BROAD STREET. 
Hee otan Rxchane 
oO n 
ba ¥, Sr onienee Board of Trade. sn 
DEAL IW 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principa! cities. Tel. 5555 Broad 
BRANCH OFFICES: 
W aldorf-Asteria, ®. Y. 
Fiatiron Butiding, N. Y. 
St. Lenis, Me. 
Buftale. N. ¥- Scranton, Pa. 


Cinc'nnatl, 0. kKrie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Titusville (Pa.) 3s, 

Austin (Texas) 4s, & 5s, 

Fort Smith (Ark.) Light & Tract. 5s, 
Lanett Cotton Mills, 

U.S. Envelope 68 & Stocks, 
Lewiston & Bath St. Ry. 5s & Stocks. 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


$3 “tate Mt... / O-'TON, MASS, 





Hudson River Water Power Ist 5s, 
Warren Bros. Prefered & Common 
Brainerd (Minn.) Water Co. Bonds 
Richmond Passenger & P. 5s, Rets 
Lewiston Brunswick & B 5s & Stk. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State treet - eoston. 


SCOTT & STRINGFELLOW 
Bankers & Brokers 
.RICHMOND, VA. 


We will upon application send 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp.B. &0.,C. &O. and N.& W. 
61—Comp. C. & O. and N. & W. 


atten 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, 





New York 





HIGH GRADE BONDS. 


Jester ore Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 





S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 





Consolidated Gas Co. of N. J. 1st 5s. 

Kansas City (Mo.) Gas Co. Ist 5s. 

E.I. Dupont deNemours Powder Co. 
Preferred and Common Stocks. 

Philadelphia Bank & Trust Co. Stocks. 


GEO. P. BISSELL, 


118 South Fou: th St. Phila‘elphia, Pa. 


THE SOUTH. 


Business A Sirs Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, ‘Farm or Town 
Mortages in all parts of the South. 

METROPOLITAN INVESTMENT CO., 


GEO. e pm Abe President, Charleston 8. C., 


Commereta and Financial Agent. Business mae 
fo all parts a the world. Satisfactory references 











Milwaukee Gas 4s, 

Vera Cruz & Pacific 4iKs, 
Col. & Southern Ist 4s, 
International Nav. 5s, 
Georgia Midland 3s, 
Terminal Ass'n, St. ‘Louis, 4s 





Rosen, Stillman & Co., 


Members N. ¥. Steck Exchange. 
Tel. 4540 John 








FOR SALE 
Clearfield Bituminous Coal 4s, 1940 
P, Lorillard Prefered Stock 
American Chicle Common 
Bordens Condensed Milk Common 
Lackawanna Steel Stock 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and othe7 
Corporations in the United States and elsewhere 





With 40% Railroad Stock as Bonus 
@IRCULAR ON APPLICATION 


Our '1906 Manual of Northeastern Pennsylvania 
Securities.Now Out Mailed free on Request 





Thomas L. Manson & Oo, 


STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Philadelphia 





SAUNDERS & JONES 
Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE 





A. N. CHANDLER &CO., 
BANKERS. 


111 BROADWAY THE BOURSE, 
NEW YORK, PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 5K%%. List upon Application. 





BOND HOUSE OF 


H.P. TAYLOR & COMPANY 


248 Fourth Avenue, PITTSBURGH 
Wi BUY. 
Total Issues of 


Public Utility Corporation Bonds. 





WANTED: 
Richmond Pass. & Pow.Co. 65s or ctfs. 
Jersey City 6s, April, 1916 





DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 

















Tl. 1116 Broad. 30 Broad St, New York Wanted 
We are in the market for WASHINGTON CENTRAL 
West. Ele. & Mfg.Co. 5% Notes 1907 4s, 1948. 
U.S. Rubber Co. 5% Notes 1908 
Inter. Steam Pump Co.6% Notes 1908 LEONARD SNIDER 
R. H. GOODELL & CO.,/e1, 1620 Rector. 66 BROADWAY. 
CHICAGO 
INVESTMENT SECURITIES 
E. C. Stanwoop & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 
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T= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUST@ES. 
6. FP. Adams 24 John F. Drydea Winslow S. Pierce 
‘G. B. Alexander Frederick W. Fulle H. H. Porter Jr 
MN. M. Alexander Lawrence L. Gillespie Heary S. Redmond 
‘Mugo Baring E.H. Harriman Lyman Rhoades Jr. 
*. R. Coudert T. H. Hubbard J. Henry Smith 
Paul D. Cravath Bradish Johnson Vv. P. Sayder 
W.H. Crocker Otto H. Kaha Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 
Meary C. Deming D. H. Moffat George T Wilson 
AM. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(Ill neis) 

NEW YORK: CHICAQO: 8ST, LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@Lanp], [AUSTRALIA], 


People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 9 Queen Street. 

















FILE COVERS ° CHRONICLE 


AND SUPPLEMENTS. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 


GHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 








Price for File Covers, 50 Cents. Postave, 18 Cents. 
Charve for Bindine Volumes, $1 50. 


WILLIAM B. DANA CO. Publishers. 
76% PINE STREET, CORNER PEARL STREET NEW YORK. 








Engineers, am ine 


H. M. Byllesby 8 Co., The United States Life 


Insurance Co. 




















INCORPORATED. 
ENGINEERS. IN THE OITY OF NEW YORE. 
DESIGN, CONSTRUCT AND OPERATE | JOHN P. MUNN, M. D., President 
RAILWAY, LIGHT, POWER, 
Finance Committee 
HYDRAULIC AND 2 Sere Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oo 
GAS PLANTS. WM. H PORTER..Pres. Chemical National Bank... 
— Good whether experienced 

Examinations ai = Reports iors tay cake ‘direct, Geared. aria company 
po | aS - C.. yt 2 first year’s commission, a renewal 
come for the future. Addroese the 


American Trast Building., OHIOAGO | Sumpaay sl Home Otis, No. 377 Broadway, New 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
178 ® Street B 1 
198 Montague Street, Brooklyn Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Invextors, 
Receives Deposits subject to check, allowing 
Interest, 





Does all Trust Company Business, 


FINANCE COMMITTEE. 
Ia Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 


PRANK L. SNIFFEN. Manas Brooklyn Banking 





THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


O. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F, Feickert, Asst. Sec’y 





Morristown Trust Co. 


MORRISTOWN, N. J. 


GRRUIANS cb cctsiiieen $600,000 
SURPLUS & PROFITS_. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 26 Vice-President 
HABRY A. VAN GILDER, Treasurer. 

JNO. H.B. CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry..Gas & Elee. Light 


SECURITIES. 





MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. NEW YORK. 
2805 RECTOR 


C.B. VAN NOSTRAND, 


36 WALL STREET, 








Investment Securities. 


Caguarcus’ 911,000,000 
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VER & RIO GRANDE RR. CO. 

THE OTICE OF ANNUAL MEETING. 

New Terk, September 15th, 1906. 
ockholders 0 
TOME BENVER & RIO GRANDE RR. CO.: 

The annual saoating of the Stockholders of 
The Denver & Rio rande Rallroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at 12 o'clock noon on 
TUESDAY, OCTOBER 16TH, 1906. The 
meeting will be held for the election of Directors 
and for the transaction of any other business 

aining the Company that may be properly 
fore it. 

Te books for the transfer of the stock of the 
Company, both common and preferred, will be 
closed for the purposes of the meeting at three 
o'clock p. m, on Thursday, September 27th, 
1906, and will be re-opened at ten o’clock a. m. 
on the day following the annual meeting or 
the final adjournment thereof. 

STEPHEN LITTLE, Secretary. 





ANDE SOUTHERN RAILROAD CO. 

— Denver, Colo., September 15, 1906 
The annual meeting of the stockholders of the 
Rio Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as may be brought before it 
will be held at the principal office of the Company 
n the City of Denver, State of Colorado, on the 
third Monday of October next, being the 15th 
of said month, at 12 o’clock noon. 
The transfer books will be closed at 3 o’clock 
m. on October 5th and reopened on the morn- 
of October 22nd, 1906. 
JOHN B. AnDBa~s. 





























LINCOLN TRUST COMPANY 


Madison Square, New York 


‘ AND 
Broadway and Lispenard St. 





This Company aims to establish with out- 
of-town Institutions relations that shall 
prove mutually satisfactory and profitable 








OFFICERS 
HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President EDWARD U.WILSON, Asst. Treas. 
WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secy. 
ROBERT C. LEWIS, Treasurer G. J. BAYLES, Trust Officer 




















ecretary. 
temas For Sale. 


I HAVE FOR SALE a few first-class first 
mortgages on irrigated farms on railroad in 
Greeley District, ranging in sums from $1,600 00 
to $9,000 00. The notes secured thereby, run- 
ning 2, 3, 4 and 5 years from July I, 1905, bear- 
ng 6% interest semi-annually, non-taxable. 
Must sell to close up estate. 

H. M. BEATTY, 
Assignee of the Western Bank 
Room 200 Continental Building 

Denver, Colorado 








Financial. 





AMERICAN 
TELE CRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK 





Colorado Springs & Cripple Creek 
District Railway Co. of telephone companies using it. It makes the securities easier to market and 
more profitable to hold. 


TRACTION, GAS & ELECTRIC 


We will Purchase or Finance Electric Railways, 





(COLORADO SOUTHERN SYSTEM) 





i Aberdeen, S. D. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. 
First Mortgage 5% Gold Bonds Akron, Ohio. Dayton, Ohio. Marion, Ind. uth Bend, Ind. 
Albuquerque, N. M. El Paso, Texas. Medford, Wis. Spokane, Wash. 
a Allentown, Pa. Fall River, Mass. Miamisburg, Ohio. Springfield, Mo. 
Auburn, Maine. Ferguson, Mo. Mount Olive, Ill St. Mary’s Ohio. 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass. Tacoma, Wash. 
T. W. STEPH ENS & CO.. | Battle Creek, Mich. Hastings, Neb. Oakland, Cal. Toronto Junction, Canada. 
*+ | Bellingham, Wash. Havana, Cuba. Ocean Park, Cal. Traverse City, Mich. 
2 Wall Street, New York Buxton, tows. Hopkinsville, K Portand, ile” Van Wert Ohi 
ree Buxton, Iowa. opkinsville, Ky. 0} » Me. an Wert, 0. 
shee , Mich. Jonesboro, ATK. Portiand, Ore. Walla Waila, Wash. 
BA x Champaign, Ill. e Benton, Minn. inceton, N. J. ‘a > a 
onmmee OBICAGO Chicago, Ill. Lewiston, Me. Richmond, Ind. Wausau, Wis. 
otul Building ist Nat. Bank Bldg. Clayton, Mo. Lincoin, Neb. Riverside, Cal. Westerly, R. I. 
Cleburne, Texas. Los Angeles, Cal. San Diego, Cal. Wilmington, Del. 
Columbus, Ohio. Manchester, Iowa. San Francisco, Cal Woodstock, N.B., Canada, 





FINANCE CO. 


JOS. B. MAYER, President. Van Buren and Morgan Streets CHICAGO, U. S.A 


11 Pive Street 


increase in revenue. 


































O’CONNOR & KAHLER New York 
BANKERS 
49 Wail Street, N. Y. 


Connecticut Ry. & Lighting Company Guar. 4144%—1951 
Consolidated Ry. of New Haven 4%—1954 

New York & Queens Electric Light & Power 5%—1930 
New York & Queens Gas Company 5%—1934 
Middlesex & Somerset TractionCompany 5%—1950 


SEND FOR CIRCULAR 


Chicago 








The Public Demand 


for automatic telephone service has become so great that we have had to double 
the size and triple the canacity of our factory in order to supply enough equipment 
to keep pace with it. 

Most of the big, new Independent telephone companies are starting in with 
automatic equipment and starting right. 

Older Independent companies are displacing their manual equipment by auto- 
matic as fast as the former is outworn or outgrown. 

Why? Because the automatic system is a demonstrated success; because 
automatic service is ideal service, quick, sure and secret; because the operating 
company can produce it for less and sell it for more than manual service—a double 








Automatic equipment has a direct and positive influence on the securities 





Our Automatic Telephone system has been adopted in the following cities: 


Santa Monica, Cal. 


AUTOMATIC ELECTRIC CoO., 








Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED JAPANESE BONDS Mulford Martin, special 








ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad st. - NEW YORK | Tel, 6450 Broad 42 Broadway, New York. 


Members N. Y. Stock Exchange 









Michael M.Van Beuren Clifford Bucknam 


VAN BEUREN & BUCKNAM 


Members N.Y. Stock Exchange 


SIG. H. ROSENBLATT & Co. 





7 WALL STREET, NEW.YORK 








INVESTMENT SECURITIES. 








Praticulars on Request. Telephone 1446-1447 Recter 
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¥iuancial. 


Dividends. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 










Capital, $3,000,000, 


Surplus and Profits, $10,779,621. 































WEL ARD 


Bt ING ‘he Presidents 
ALEX. B Jr 


WEB 


Otto T. Bannard, Chas. W. esznens 
Reading Bertron James N. ~ 
James A. Blair, F. N. Ho t, 


Arthur Gartas James, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 
Myles Tierney, 


STATEMENT OF 


Robert W. de Forest 
John B. Dennis, 
Elbert H. Gary, 
Joseph P. Grace, 


RESOURCES 
Beek tm elles... ...cccccccccese $1,650,695 83 | 
See Geb WE. wc ncccccecccecs ..- 3,839,722 67 
Loans on collateral_____.........29,664,683 44 
Bills purchased._..........-.- 3,129,016 56 
Stocks and bonds, market value__ 12,192,236 08 | 
Bonds and mortgages__-_.__._--. 3,343,600 00 | 
Interest receivable.............- 356,170 73 | 


$54,176,125 31 


1906, $10,330,002 


*April 3, 
1905, $9,892,086 


October 1, 


OTTO T. BANNARD, President 


MORTIMER N. BUCKNER, Treasurer 
FREDERICK J. HORNE, Secretary 
HERBERT,W.«MORSE, Asst. Secretary 


TRUSTEES. 


Willard V. King, 
Woodbury Langdon, 
Gordon Macdonald, 
John J. Mitchell, 
James Parmelee, 
John S. Phipps, James Stillman, 
George W. Perkins, Ernst Thalmann, 
P. A. Valentine. 


E. Parmalee Prentice, 
Edmund D. Randolph, 
Norman B. Ream, 
B. Aymar Sands, 
John We Sterling, 


OCTOBER 2, 1906 


LIABILITIES 
Dashed: GO... cnvizsbshadccitcé 
*Surplus and undivided profits_ 
(after deducting accrued taxes and 


$3,000,000 00 
10,779,671 48 


dividends.) 
eres saintteendiinis menial 40,116,315 71 
Interest payable._.____________- 280,188 12 


$54,176,125 31 






































































St. Louis & San Francisco 
Railroad Co. 


New York, October 3, 1906. 
NOTICE: The second mortgage 6% 
bonds of St. Louis & San Francisco 
Railway Co. (series A, B and C), now 
outs’ ing to the amount of $2,050,- 
300 and maturing November ist, 1906, 
will be paid on or after said date upon 
presentation at the office of Messrs. 
Redmond & Co., No. 33 Pine Street, 
New York City. 

St. Louis & San Francisco Railroad Co., 


By C. W. HILLARD, Comptroller, 





Referring to the above no- 
tice of St. Louis & San Francisco 
Railroad Co., we hereby offer to 
holders of the maturing 67 
bonds, above mentioned, the 
option of exchanging them for 
Refunding 4 bonds of St. Louis 
& San Francisco Railroad Co., 
at 884¢ and interest, the matur- 
ing bonds to be taken at par 
and acerued interest to matur- 
ity less discount at the rate of 
44 perannum. We reserve the 
right to cancel this offer at any 


time. 
Redmond aca 


33 Pine Street, New York 














8, D. Logine. Homer LoRiIne 
C. SIDNEY SHEPARD, SPSCIAL. 


S.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 








BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shippiug and Export Accounts Invited. 















F. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
@EO 8. TALBOT, Asst. Cashier 











Dividends. 


Office of 
THE EAST ST. LOUIS «& SOSURS AINCO. 
October 11, 190 
The Board of Directors has this day Gatared 
the regular;quarterly dividend of One and one- 
quarter per.cent on the Preferred stock, payable 
November ist to stockholders ~. record at the 
close of business October 15th, 19¢ 
C. A. PEARSON a, Treasurer. 


THE «MANILA ELECTRIC RAnese & 
LIGHTING CORPORA 
ry Exchange Place, New York, Ln 21, 1906. 
A dividend of one (1%) per cent on the capital 
stock of this Company is this day declared, 
payable on the 15th day of October, 1906, te 
stockholders of record October 10th, 1906. Stock 
transfer books will be closed at the close of busi- 
ness on October ==. 1906, and will re-open 
October 16th, 190 
FREDERIC H. REED, Treasurer. 


OKLAHOMA GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND 

A dividend of one and ~ eo ye per cent 

upon the Preferred coms of this Company has 

been declared, payable by check October 10th, 

to shareholders ag recor at close of business 
October 9th, 1906 ° GRAF. 
A 


R. J. 
“wage es Asst. Sec. and Asst. Treas. 

















RAotices. 


TO THE HOLDERS OF 
THE NORTH CHICAGO 
STREET RAILROAD COMPANY 
First Mortgage 5% Bonds 


Dated July Ist, 1886, and Maturing July Ist,1906 

January Ist, 1909, and January Ist, 1916 

At a meeting of the holders of the First Mort- 
gage Bonds of the North Chicago Street Railroad 
Company, dated July 1, 1886, called by the 
Fidelity Trust Company, Trustee under the mort- 
gage, the Chairman of the meeting was authorized 
to appoint a Protective Committee, and in pur- 
suance of said action the undersigned have been 
appointed on said Committee. 

All holders of these bonds are requested ta com- 
municate at once with the Chairman, Mr. C. S. 
W. Packard, 517 Chestnut street, Philadelphia, 
stating their address and the amount and maturity 
of bonds held, so that if any deposits of the bonds 
should become necessary the Committee can reach 
the holders without de’ -y & 

SE AnD. omens 
GILBERT A ACHILLE 
. W. HAMER 
WM. R. NICHOLSON, 
ALBERT A. JACKSON. 


@GAan ed, 


WANTED.—Bond Salesman for Philadelphia, 
by banking firm handling only high-grade 
Public Service and Municipal Bonds. Only 
man with established clientage need apply. 
Attractive salary. Address “BANKING,” care 
of Commercial and Financial Chronicle, P. O. 
Box 958, N. Y. 


NEW YORK STOCK EXCHANGE HOUSE, 
with large private wire system, Sime party for 
bond and anlisted secari department. 
Address, giving full particulars, Re L. B., care 
of the Chronicle, P. O. Box 958, N. 


PRIMROSE & BRAUN, 
New York City Sank, Trust and 
Fire Ineurauce Stocks 
58 New Street - NEW YORK 





























THE , MILWAUKEE BLI ELECTRIC RAILWAY & 


pe wn Building, 
30 Broad 
New York, October 1 

TWENTY-EIGHT H REGULAR 10, ions, 
&- The r x» uarterly dividend of ONE AND 
ONE-HA R CENT upon this Company's 
Preferred Capital Stock will paid at this office 
on October 31, 1906, to all stockholders of record 
at the close of business on October = eae 
Checks will be mailed to stockholders who have 

filed Permanent Dividend Orders at this one 

The stock transfer books will not be closed. 
SILAS W. BURT, 
Secretary. 








VIDEND. 
WEST PENN TLAILWAYS COMPANY, 
ttsburgh, Pa., October 8th, 1906, 
The fourth quarterly dividend of one and one- 
fourth (144%) per cent on the Preferred Capital 
Stock of this company will be paid out of the neg 
earnings of the first quarter of the fiscal year 
ending December 31, 1906, on November 1, 1906, 


by check to the stockholders of record Oct ctober 


27, 1906. Transfer books will be closed from 
Saturday. 12:00 o’clock noon, ed 27 1906, 
. M., November 2, 1906 
w.s. KUHN, 
President. 





GRAND RAPIDE & INDIANA RAILWAY Co, 
and Rapids, Mich., Oct. 10, 1906. 
The Boasd “of Directors has this day declared a 
dividend of ONE AND ONE-HALF (14%) 4 
cent on the capital stock of the company, paya 
at the office of the company in Grand a 
Mich., October 25th, 1906, to shareholders of 
record at the close of business on October 17th, 
Transfer books will close at three P. M. on that 
date and re-open October 26th, 1008. Checks 
will be mailed where address is know 
Ww. R. SHELBY, 
Treasurer. 


DETROIT UNITED RAILWAY. 

Detroit, Mich., Sept. 25, 1906. 
The regular quarterly dividend of 1% % on the 
capital stock of this Company has been declared, 

payable November 1, 1906. Checks will 

mailed to stockholders of record, 4% at the 

office of Kean, Van Cortlandt & Co. » New York. 
Transfer books will be closed from Tuesday, 
October 16, 1906, at 3 p. m., until Friday, No- 
vember 2, 1906, at a m. 
G. H. RUSSELL, Treasurer. 


TOLEDO RAILWAYS & LIGHT COMPANY. 
Toledo , Oct., 10, 1906. 

A dividend of One Per Sent on the capital stock 
of this Company has been declared, payable 
November 1, 1906. Checks will be mailed,to 
stockholders of record, payable at the office of 
Kean, Van Cortlandt & Co., New York. 

Transfer books will be closed from Saturday, 
October 20, 1906, at 12 o’clock noon, until Fri- 
day, November 2, —_ at 10 o’clock a. m. 

D. CARR, Treasurer. 











Office of the 
GRAND RAPIDS RAILWAY CO. 
Grand Rapids, Michigan, October 9 1906. 
The Board of Directors has this day declared 
the regular quarterly dividend of One and one- 
quarter per cent upon the Preferred Stock, pay- 
able November ist to stockholders of record at 
the close of business October 15th, 1906. 
BENJAMIN S. HANCHETT, 
Secretary. 


RAILWAY EQUIPMENT CORPORATION. 
Office, 18th St. & Lehigh Avenue, Philadelphia. 

The ONE-HUNDRED-AND-FIRST MONTH- 
LY DIVIDEND of ONE AND ONE-HALF 
PER CENT has been declared, payable October 


15th, 1906 
JOHN B. KILBURN, 
Treasurer. 








OFFICE OF THE 
NEW Bs. DOCK COMPANY 
w York, September 15th, 1906. 
The Board oe Diree tors has declared a dividend 
of TWO PER CENT on the Preferred Stock of 


the Company dat able October 15th to stock- 
holders of record at = close of business on Octo- 
ber 1, 1906. . E. SPENCER. Treasurer. 





PHILADELPHIA COMPAN 
TREASURY DEPARTMENT. 
Pittsburgh, Pa., Sept. 28, 1906. 
DIVIDEND.—The Directors this declared 
a quarterly dividend on the Common Stock of 
ONE AND ONE-HALF PER CENT (14%) 
pn weveee 1 to Stockholders of record 
October 6, 1906 ean will be mailed. 
. J. BRAUN JR., Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH 


A Quarterly Dividend of TWO DOLLARS 
per share will be paid on Monday, October 15, 
1906, to stockholders of record at the close of 
business on Thursday, October 4, 1906. 

The transfer books will be closed from October 
5 to October 15, 1906, both days included. 

WM. R. DRIVER, Treasurer. 


THE AMBEICAP SRE DING-M ACHING co. 
Springfield, Oh 

ular pe ee, Dividend” of ONE and 
ON vee HALF PER CENT (14%) aa the 
OREFERRED capital stock, and ONE PER 
CENT (1%) upon the COMMON capital stock of 
the company has been declared by the Board of 
Directors, payable October 15th to stockholders 
of record at the close of business Sept. 29th 1906. 
Checks will be mailed. 

BURTON J. WESTCOTT, Treasurer. 











Office of 
READING COMPANY. 
Philadelphia, October 8, 1906. 

an Board of Directors have declared from the 
et earnings a dividend of 2 per cent on the Sec- 
ona Preferred Stock of the Company, to be pald om 
November 10th, 1906, to the stoekholders of rec- 
ord at the close of business October 23, 1906. 
Ghecks will be mailed to stockholders who have 


d orders 3" the Treasurer. 
anaes W. R. TAYLOR Secretary. 














The 


Bank and Quotation Section (Monthly) 


Railway and Industrial Section (Quarterly) 


=0 







iniatictal 
DML 


State and City Section (Semi. suite) 
Street Railway Section (™¥.ny™) 


in the year 1906, by Wiit1am B. DANA Company in the offi-e of Librarian o0* Congress, Washington, D.O 








Entered according to Act of Congress. 
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The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 


For One Year ....-..--------eeseeerserseererersneceee $10 00 


For Six Months. 
European Subse ription (including postage) - . 
European Subscription six months (ine luding 
Annual Subscription in London (including po stage)... 
Six Months Subscription in London (including postage 
Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILW4y (3 tiumes yearly) 
Terms of Advertising—Per Inch Space 
Transient matter per inch ——- (14 - SED, nc ccbusctsckicicccss 
ane + 4 { et. . 
. ‘ * hree Months (13 times) 
Standing Business Cards ~ giy Months (26 times)... 
. Twelve Months (52 times) 


CHICAGO OFFICE—P. Bar*lett, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwaras & Smith, 1 Drapers’ Gardens, E. C. 
WILLi!AM B. D/.NA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post Office Box 958. NEW YORK, 


"CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
$3,183,248,327, against $3, 436,354,884 last week and 
$2,806,011,437 the corresponding ‘week last year. 

















































Clearings—Returns by Telegraph. 1906. 1905. 
Week ending October 13. 
Wet WO cave neccn de cwnnscadasscee $1,697,231,885 seat 4 
NE ctsdsdcnhhenetnawesakeone 142,769,587 0,832,827 
DR . cncisdzacenshnonsestiodsl 112,618,827 113: 190,513 
WIRIBIIIIS 6 onc ncccncascccccccccvecs 24,094,944 339 
Chicago ....--- ap rcee rene r nee neneee 184,756,335 175. 1261.549 
St. Louis - ...---.---.-------------- 53,692,350 53,685,231 
ee re 21,272,247 13,558,553 
Seven cities, § days......---------- $2,236,436,175 | $1,956,548,443 
Other cities, 5 days..........---.-.-- 406,987,784 375,002,418 
Total all cities, 5 om. ann $2,643 423.959 | $2,331,550,861 
All cities, 1 day 539,824,368 474,460,576 
Total all cities for week .-...------- | $3,183,248,327 | $2,806,011,437 


The full details for the week covered by y the above will be 
given next Saturday. We cannot furnish them to-day, | Co 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, October 6, and the results for the corresponding 
week in 1905, 1904 and 1903 are also given. Contrasted 
with the week of 1905 the total for the whole country shows 
a gain of 8.4%. Outside of New York the increase over 
1905 is 5.4%. 














Fall Rive: 
New Bedford. nae 


Columbus -- 
—— inthgehmsine 


Clearings at— 

















Total New Eng. | 
Chicago 
Cincinnati 
“Ae agg pened 


Milwaukee 3 
Indianapolis 












































































































































Cleariags ot— Week i ee 6. Mobile 
| j Jacksonville -_--_| 
} 1906. | _1905 | "Wie. | 1904. 1903. Little Rock ---- 
$ | $ | % || $ Macon __.._- “35 

372|2.049,158,442| +10,1/1,71 3.612, 785|1,155.735,448 | Columbus, Ga--- 
OF ete oes! a3] deaet ea 101 17387 | Total Southern 
76| 31,422.357| —4. | 2 24:534,81 24.2426 Total all____-- 
| “7igoa'55| +13:8|  7:242.9 1053. Outside N. ¥- 
'126.610| +4.2} 4,589.62 4,466.0 
6 +1.4| 4,484.46: da— 
3 1,158, +18. 3.555.738 
90) 066.189, +1. | 1.750.00 
se, «1:308:364) + Via 46 
75) $s'481| 3:0] 1087.62 
6 051,081) +15-1) 1,055,868 
, + +1 +3} a 
; +9.8 510,243 
533.648) +12. 410,862 
486,160/ +219 408, 
| 195,853) +12.2 273.815 
' 
Total Middle. _|2,541,977,097/2,334,277,021 +8.9/1,939.782,816 1,307,436,481| Total Canada. 
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NO. 21565. 
Week ending October 6. 
Inc. or 
Dee. 1904. 
% $ 
+6.3} 135 1 
—0.3 7,139,600 
+16.1 3 7 
+5.3 2,335,021 
+11.8 2,116,298 
—2.9 1 2 
—3.9 1,601,787 
+1.4 54 24 
+13.6 3 
+0.3 519.017 
+ 28.3 13,662 
+6.1} 155,952,014 
+4.7 5,354 
+3.6 012,650 
+8.5 9,059 
+3-4 2 
+22.6 1 
—3.5 660,515 
—1.7 5,193,000 
—5.8 471,709 
—19.3 387,947 
eX ( 65 
+3. -724,360 
+16. 1396 ,543 
+8. 670,445 
+46. 852,250 
+14. 631,954 
+8. -050 
—10. 510,398 
+32. 24,000 
ena aance 
—0.0 359,129 
—l. 374,4 
+19. 368, 
—6b. 87,327 
+20. 361,168 
—7. 4. 
—16. 49, 
9. 75,00 
+13. 77.0% 
+5.0| 298,770,766 
+19.9 528,639 
+16.9 452,897 
+48.7 394,018 
+1.2 374,819 
+17.4 892,467 
+43.7 418,478 
+33.3 881,848 
+49.7 555,173 
—22.8 662,716 
—10.0 410,611 
Phin total 
in_total "a 
+22.3)| 60,571,666 
+2.5| 22,164,334 
+1.7| 24,786,1 
+15.6 8,948,112 
—2.9 4.413.707 
+24.9 6,809 Ag 
+3.4 4 
+11. 2,832.7: 
| +7. 1, { 
| +4. 1,386.1 
—5. 992 
+1. 48.6 
+70. 1004,694 
+3. 65.235 
ORE | . panos 
+19.6 251,546 
1 jin tota a 
+5.9| 81,082,094 
—1.7 53,355,439 
+5. 17,486, 
+10.0 8,788,882 
+4. 10.688. 
+11. 6,704,000 
—15. 6, 57 
33. (954.154 
+27. 073, 
+7. 016.1 3, 
+29. 109.0 d 
—26. 179,771 
+5. 140.7 
+6. 290,946. 
+5. 421,484 
—27. 698 835 
+3} 217,388 
+2. 968 
+5. 1.058.921 
+9. 886.098 
+13. 796.337 
—5.¢ 425 829 
+6.6| 137,258,908) 
+8.4)2,673 368,264 
+5.4| 959,755,479 
+9.3' 24, it. ace 
+9.0) 20.7 
ra “to 
‘ 2,627.1 
0) $654. 
-3| 924,331 
a 7 ans 
1,942, 
1,039,842 
142.049) 
62,712,243 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway” section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Tendencies in Interurban Rail- 
road Construction,” ‘‘Electric Lines in Canada.” 





THE FINANCIAL SITUATION. 

Developments the current week have taken on a 
mixed character. It looked with the close of Septem- 
ber as if progress was getting a freer course. The 
extreme fear of stringency for the time lost its potency. 
This week money has taken an upward turn at about 
all the European centres of trade. Wednesday the 
imperial Bank of Germany raised its discount rate 
to 6%. Thursday the Bank of England advanced its 
official rate to 5%. This latter was followed by a 
sharp advance in Exchange at Paris and Berlin, 
which, together with the call for a reduction of Ameri- 
ean loans in London by the payment of the maturing 
finance bills, put out of joint again the better shape 
monetary affairs had assumed here; foreign exchange 
having advanced materially and rates for loans having 
become somewhat unsettled, to the extent at least 
that lenders were more discriminating. 

The New York public seems to have been hardly pre- 
pared for this drastic move on the part of the Bank 
of England, though an advance in the official minimum 
has long been anticipated and the condition of the 
Bank indicated a need for severe measures, its situation 
being bad, its weekly report showing a further loss of 
$12,500,000 gold the current week and a reduction in 
its ratio of reserve to 354% and its total gold holdings 
to £29,119,163. Of course it is also all the time felt 
to be possible that our bank reserves will again be drawn 
upon by our Government and allowed to accumulate 
in the Sub-Treasury and a squeeze follow. This is 
always possible when revenue is, as now, considerably 
in excess of disbursements; and unless the Secretary 
keeps a close watch upon the needs of commerce, 
mindful all the time that the present term of commer- 
cial progress is in no particular more clearly distin- 
guished than in its power of absorbing and hiding 
away currency, he will fail to get a distinct idea of 
present wants and dangers. For instance, there was 
on the first of October 1906 $187,903,303 more cur- 
rency of all kinds in circulation in the United States 
than there was on October 1 1905 (see “Chronicle” 
October 6 1906, page 795) and yet the amount in sight 
(in bank reserves, Government vaults, etc.) was less this 
year than last year. We thus see that this is a time 
when extreme care is needed on the part of those who 
have to do with the currency volume afloat. Obvi- 
ously, it will not do to play fast and loose with affairs 
affecting the money market interests. 

There is another feature which likewise carries 
with it a warning. Failures appear to be getting 
more frequent than they were and liabilities larger, 
besides not a few of them involve fraudulent defal- 
cations of a kind which often prevail at a period like 
the present, when the body of men are making large 
ventures. We have had prominent disclosures the 
current week of such failures. These as a rule are 
happenings among commercial classes; other setbacks 
are noted in the farming districts, arising from land 





ing signs of having been overdone. Developments 
like those referred to are ordinary, sporadic, and to be 
anticipated as a part of the natural product of active 
business operations; consequently they will cause no real 
alarm, because nearly all conditions of trade and com- 
merce are highly favorable, never more so, working 
vigorously repairing and regenerating, for the time 
being, any waste going on, of which failures are an 
evidence. 

It seems as if this week had been also distinguished 
for new developments. of these recuperating forces 
long at work, each contributing more or less to give 
to the current term of prosperity the rank of a record 
in almost every department of industry. We are only 
repeating what we have said so often heretofore when 
we recite the new progress industrial affairs are 
making. Take copper, the consumption of which has 
been so rapid that a dearth in supply has been the 
constant situation. It is no surprise, therefore, that 
although ¢he production of the metal is still increasing 
that a natural corner should all the time exist in the 
copper market and that a further rise in price should 
be an incident. The same sort of conditions exists for 
iron and steel, and the like situation is reported for 
all their products. Official statement for October of 
the year’s crop of wheat, corn and oats have been made 
public, and we have referred to them more in detail 
subsequently in this article. It repeats substantially 
the favorable facts previous reports have shown. 
In a word, the only adverse crop incident has been the 
frost in many of the cotton-producing States, which is 
reported to have been killing in a considerable sec- 
tion. No doubt it will cut the yield short of the pre- 
vious promise. But the consumer will have to wait 
before he can be fully assured as to the extent of 
the loss. Almost all such reports are exaggerated at 
first. The thermometer is the best test of the harm- 
fulness of the visitation. 





There seems little likelihood that the present famine 
of pig iron will be speedily relieved, for in view of the 
unchecked demand for the pig metal and the very 
limited supplies of iron available, it is literally correct 
to say that there is a famine. The “Iron Age” of 
this city in its monthly statistics shows that produc- 
tion during September was somewhat larger than 
during August, but the increase is so slight as not to 
count for much. Our contemporary says that the 
product in the thirty days of September was 1,970,962 
tons as compared with 1,926,736 tons in August, with 
thirty-one days. Thus the daily rate was 65,699 tons 
in September, an increase of 3,546 tons a day over 
the average in August. The “Age” considers this a 
satisfactory feature, since it indicates that the decline 
in output which has appeared month by month since 
last March has been substantially checked. It is also 
noted that the weekly capacity of the furnaces in blast 
Oct. 1 was 469,665 tons as against 441,426 tons per 
week on September 1. Based on these figures, an 
increase of 120,000 tons a month is figured out. But 
this expectation, if realized, would give an increase 
of barely 114 million tons a year, which, at a time of 
extraordinary demand like the present, it cannot be 
denied, must prove wholly inadequate—unless, indeed, 
some unexpected reverse in the business situation 
should occur, of which at present there are no indica- 





speculations, as if that form of transaction was show- 


tions whatever. 
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Moreover it appears from the reports in the “Age” 
that domestic consumers, being unable to supply their 
wants in the home markets, are now turning to the 
foreign markets. The “Age” says that importers 
have been studying the chances of placing Middles- 
prough and Scotch irons and some moderate business 
has beendone. A quite considerable tonnage of pig iron 
warrants, it seems, has been bought for American ac- 
count, but it is declared to be as yet an open question 
whether the buyers will take the profit available from 
the recent rise in iron prices or will ultimately decide 
to ship the iron. It will accordingly be seen that the 
situation is a very interesting one. Of course the 
figures given refer only to the raw material, the pig 
metal, but the demand for the finished forms of iron 
and steel is equally active and urgent and everywhere 
one meets with the report that producers are unable 
to fill orders. 


The advocates of the recording tax on real estate 
mortgages (in place of the previous annual tax) are 
now able to point with considerable satisfaction to the 
confirmation of their views in the returns of the State 
officials. When the measure, which is now a law, was 
under discussion in the New York Legislature, it was 
urged that the change to the recording tax with free- 
dom from any personal property tax thereafter, was 
not only likely to be beneficial to real estate interests, 
but was also likely to prove beneficial to the State itself 
in the matter of revenue. The reason for this belief 
was found in the fact that the imposition of an annual 
tax of one-half of 1% on mortgages, from the payment 
of which there was no escape, had produced a sort of 
paralysis in the real estate business, besides having 
operated to raise the rate of interest in mortgages by 
the amount of the tax. It is true that in one aspect 
a tax of one-half of 1% meant a reduction as compared 
with the rate of taxation to which real estate mort- 
gages were previously subject in the hands of holders 
as personal property. The fact was, however, that 
while real estate mortgages under the old method were 
subject to the personal property tax, this tax in the 
great majority of cases was not paid at all, there being 
numerous ways and devices for evading it. The one- 
half per cent annual tax could not be evaded, and had 
tobe paid. This knowledge that the one-half per cent 
annual tax was obligatory produced fear in the minds 
of investors and money lenders—perhaps greater fear 
than the circumstances warranted—and the incubus 
thereby put upon the real estate market was not re- 
moved until the new recording tax was substituted. 
Since then real estate conditions have resumed their 
normal course, modified only by the present stringent 
state of the money market. Accordingly, it is not 
strange that the State authorities should be surprised 
at the amount of revenue the new tax is yielding. 
We are told by the daily papers that this week the State 
Comptroller at Albany received a check for $488,009 
from the Chamberlain of the City of New York as the 
State’s share of the mortgage tax money collected in 
the Greater New York (comprising the counties of 
New York, Kings, Queens and Richmond) during the 
months of July, August and September of the present 
year—the first quarter under the new recording tax 
law. This sum for this one quarter, it is stated, is 
larger than the entire amount received by the State 


mortgage tax imposed by the law passed in 1905. We 
are told the figures are much in excess of what the 
State officials thought they would be under a record- 


ing tax. There seems no reason to think that the re- 
sult in other parts of the State will be any different, 
and accordingly the opinion is now expressed that the 
State should receive nearly $3,000,000 during the first 
year of the operation of the recording tax, and that 
the sum will increase annually thereafter. 

The crop report issued this week by the Department 
of Agriculture at Washington, while it furnishes no 
definite or final estimates of yield—these will not come 
until December—gives sufficient data on which to 
make pretty close computations of the probable yield 
of the grain crops. The grain harvest almost without 
exception—we mean as far as the leading crops are 
concerned—has been bounteous. It appears that the 
spring-wheat crop will not be quite as large as that of 
last year, but the loss here is more than made up by 
an increase in the product of winter wheat, and the 
total wheat crop proves to be one of the very largest 
on record—figuring out -roughly 740,000,000 bushels, 
against 693,000,000 bushels in 1905 and 552,000,- 
000 bushels in 1904. The corn crop will be the very 
largest ever raised, exceeding even the phenomenal 
total of last year. In other words, it will amount to 
about 2,770,000,000 bushels, against 2,708,000,000 
bushels in 1905, 2,467,000,000 bushels in 1904 and 
2,244,000,000 bushels in 1903. Even the oats crop, 
which at one time seemed likely to prove heavily 
deficient, has turned out very much better than ex- 
pected, and the falling off from the prodigious crop of 
last year will be relatively small, the figures pointing 
to a crop of 863,000,000 bushels, comparing with 
953,000,000 bushels in 1905, 894,000,000 bushels in 
1904 and 784,000,000 bushels in 1903. Combining 
wheat, corn and oats and adding barley and rye, we 
get a grand aggregate for these five crops of 4,548,- 
000,000 bushels, against 4,518,000,000 ‘bushels in 
1905, 4,081,000,000 bushels in 1904 and only 3,827,- 
000,000 bushels in 1903. So far, therefore, as the 
immediate outlook for business depends upon the size 
of the crops, the future may be regarded as assured. 








As already stated, the official rate of discount of 

the Imperial Bank of Germany was advanced on 
Wednesday to 6% from 5%, at which it had stood 
since September 18, and on Thursday the official rate 
of the Bank of England was raised to 5% from 4%, 
which was established September 13; there was no 
change in the rate of discount by the Bank of France. 
Unofficial or open market rates compared with last 
week are % of 1% higher at London, 4@% of 1% 
at Berlin and of 1% higher at Paris. 
The feature of the statement of the NewYork As- 
sociated Banks last week was the decrease of $3,797,- 
300 in cash. The required reserve was reduced $680,- 
075 as the result of a decrease of $2,720,300 in deposits, 
so that the surplus reserve fell $3,117,225 to $9,423,- 
125; loans were expanded $1,158,400. The bank 
statement of this week should reflect, among other 
items, the transfer of $500,000 to Chicago on 
Thursday and of $1,000,000 to the Philippines on 
Friday. Arrivals of gold from Europe this week were 
$5,297 ,226. 





in the year ending June 30 1906 under the annual 
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The distribution of the $26,000,000 public deposits 
which Secretary Shaw directed on September 28 should 
be placed in national banks at the central reserve 
cities, and among other institutions in designated lo- 
. ealities throughout the country, is understood to have 
been completed, and as the result $7,500,000, instead 
of the originally allotted $3,000,000, has been depos- 
ited in New York banks, the balance of $4,500,000 
which had been apportioned to interior institutions 
not having been taken by them because of their 
inability to provide the class of security required. 
Part of the remainder of the $26,000,000 has been 
placed with the New York correspondents of the coun- 
try depositories for their account, and such funds may 
be later withdrawn by these depositories should the 
money be needed; otherwise the funds will be held 
here as part of the interior depositories’ reserve and 
be employed as opportunity may offer. 

Money on call representing bankers’ balances 
loaned at the Stock Exchange this week at 444% and 
at 3%, averaging about 334%; banks and trust com- 
panies loaned at 3% as the minimum. On Monday 
loans were at 444% and at 334%, with the bulk of the 
business at 4%. On Tuesday transactions were at 
444% and at 344%, with the majority at 4%. On 
Wednesday loans were at 4% and at 344%, with the 
bulk of the business at 334%. On Thursday trans- 
actions were at 4% and at 3%, with the majority at 

33%. On Friday loans wereat 4% and at 34%, with 
the bulk of the business at 334%. One notable feature 
of the week was the easier tone for time loans the earlier 
part of the week, especially for the longer maturities. 
Rates on good mixed Stock Exchange collateral were 
54% @6 % for ninety days to four months and 54@ 
584% for five to six months. Commercial paper was 
in better demand, and rates were 6@644% for sixty 
to ninety day endorsed bills receivable, 6@6144% for 
prime and 644@7% for good four to six months’ sin- 
gle names. 


The Bank of England rate of discount was advanced 
this week from 4%, at which it had stood since Sep- 
tember 13, to 5%. The cable reports discounts of 
sixty to ninety day bank bills in London 44@4%% 
The open market rate at Parisis27%,@3% and at Berlin 
and Frankfort it is5@514%. According to our special 
cable from London, the Bank of England lost £2,515,- 
590 bullion during the week and held £29,119,163 at 
the close of the week. Our correspondent further 
advises us that the loss was due largely to exports to 
Egypt. The details of the movement into and out 
of the Bank were as follows: Imports, £5,000 (wholly 
from South America); exports, £1,990,000 (of which 
£100,000 to Constantinople, £1,850,000 to Egypt, 
£30,000 to Bucharest and £10,000 to South America), 
and shipments of £531,000 net to the interior of Great 
Britain. 

The foreign exchange market was active and strong 
this week, influenced by relatively higher rates for 
money abroad than here, which not only made further 
negotiations of finance and other loan bills unprofit- 
able but stimulated a demand for remittance in pay- 
ment for such of these drafts as were maturing. At 
the same time there was a good inquiry for cables in- 
cident to the bi-monthly settlement on the London 
Stock Exchange. The absence of offerings of finance 





bills contributed to a scarcity of bankers’ drafts early 
in the week and consequently the rise, especially in 
short and in cables, was sharp; long was influenced 
by the advance in open market rates in London for 
discounts. The raising of the Imperial Bank of Ger- 
many’s rate on Wednesday seemed to foreshadow 
similar action by the Bank of England, though it was 
scarcely expected that a greater advance than 4 of 1% 
would be recorded. The rise of 1% to 5%, however, 
had a decided effect upon exchange on Thursday and 
because of a still more urgent demand to remit for 
the settlement of maturing loan bills due, it was re- 
ported, to requests from London -correspondents for 
such payments, which indicated an indisposition to 
renew the drafts, the market rapidly rose, short 
recording an advance of 35 points compared with the 
previous day and 130 compared with Saturday of 
last week. At the higher rates there were some 
offerings of exchange against securities which had been 
bought for London account, and this caused a slight 
reaction, though the tone was feverish at the close. 
A rise of 144 centimes in Paris checks on London made 
French exchange strong and German marks were 
affected by the high discount rates at Berlin. Com- 
mercial bills were in good supply. 

The engagements of gold in London for shipment 
hither were restricted by the advance in our rates for 
exchange and though $3,050,000 was engaged during 
the week, a little more than one-half was obtained out 
of the arrival on Monday of a consignment from South 
Africa. The engagements thus far reported of gold 
the importation of which has been assisted by the 
Treasury amount to $44,606,000. The. arrivals at 
this port of gold so aided have been $31,087,992. 
Including imports of the metal which was bought for 
importation prior to September 10, when the Treasury 
order extending aid to importations became effective, 
the arrivals at New York and San Francisco have 
amounted to $38,145,836; $2,000,000, representing 
gold which arrived at Boston the importation of which 
was aided, should be added to the above. It is 
estimated that when all the gold that has been engaged 
for import—including that the importation of which 


. | has been aided and also that unassisted by the Treasury 


advances—there will be a total in excess of $54,000,000. 
Some of the gold is in transit from South America 
and some from Australia and Japan, and it may not 
arrive before the end of the month. 

Nominal quotations for sterling exchange are 
482 for sixty day and 486 for sight. Rates for 
actual business on Saturday of last week were, com- 
pared with those on the previous day, 10 points lower 
for long at 4 8015@4 8025, 10 points higher for short 
at 4 8390@4 84 and 15 points for cables at 4 8460@ 
4 8475. On Monday long rose 25 points to 4 8040@ 
4 8050, short 35 points to 4 8425@4 8435 and cables 
25 points to 4 8485@4 8490. On Tuesday long ad- 
vanced 50 points to 4 8085@4 81, short 60 points to 
4 8485@4 85 and cables 70 points to 4 8550@4 8560. 
On Wednesday long rose 30 points to 4 8115@4 8120, 
short fell 5 points to 4 8490@4 8495, in consequence 
of offerings of some security bills, while cables rose 10 
points to 4 8560@4 8565. On Thursday long was 10 
points higher at 4 8115@4 8130, short 35 points at 
4 8520@4 8530 and cables 40 points to 48590@ 
4 8605. The market was easier on Friday and 5 points 





lower for long and 20 points for short and for cables. 
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The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 











Fri | Mon., | Tues., | Wed., | Thurs | Prt, 

Oct. %. | Oct. 8. | Oct. 9. Oct. 10. |Oct. 11. |Oct. 12. 
8145 | 81% | 82 82 

wn 

Bipros. & Ce bedkteod 8534 | 8544 | 86 | 86 
Baring 8134 82 82 | 82 
ene gis | sis so 4 
nk British 8 
Bavorth America... -- 8535 | 8536 | 5535 | 86 
saat 81% 81% | 82 82 
Montreal--..------ 85 | 85i~@| 851g | 86 
Canadian Bank 81 ; & | & 82 
Commerce. - - - - - 8 | 8 | 8 | 86 
Heidelbach, Ickel- 814 8145 | 82 82 
heimer & Ce. --.---- 8546 85% | 86 86 
813g | 81g | 82 | 82 
ee 8545 | 854% | 86 | 86 
Merchants Bank 8144 82 |} 82 | 88 
dsnbeee 8534 | 86 86 86 














The market closed on Friday at 4 $115@4 8125 for 
long, 4 8505@4 8510 for short and 4 8575@4 8585 
for cables. Commercial on banks 4 8070@4 8080 and 
documents for payment 4 80144@4 811%. Cotton for 
payment 48014@480%, cotton for acceptance, 
4 8070@4 8080, and grain for payment 4 81@4 81}. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 


5 | 





| 
Shipped by | 








Received by Neat Interior 
Week ending Oct. 12 1906. N.Y. Banks.|N. ¥. Banks.| Movement. 
| 
Curreney ecceogueeecceacoemessces $4,502,000, $9,585,000\Loss $5,083 v4 
BEE ec ccccaccwacasenacecasesece} 1,099,000; 1,408, 000 Li 088 309,000 
Total gold and legal tenders. - - - -- $5,601,000! $10,993, 000. Loss $5,392,000 





~ With the Sub-Treasury operations the result is as 
follows: 
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| Met Change in 











Initio Out of 
Week ending Oct. 12 1906. Banks. Banks. | Bank Holdings. 
Banks’ interior movement as above- - | $5,601,000 oe. 993,000|Loss $5,392,000 
Sub-Treas. oper. and gold imports...| 40,300,000 9,064, 000 | Gain 1,236,000 
Total gold and legal tenders---.-.. | $45,901,000; $50,057 [000] Loss $4,156,000 





The following indicates the amount of bullion in the 
principal European banks: 














Oct. 11 1906. Oct. 12 1905. 
Bank of | 
| Gold. Stlver. Total. Gold. Silver. Total. 
7 ie | 
‘ we £ £ £ 
England.-| 29,119,169 --.--.-- | 29,119,163 31,510,704 -_. 31, 510, 704 
France - .-|113,007,334] 41,650,444) 154,657,778 116,949,990 43. 762, 456 160,712,446 
Germany »| 25,355,004 8, 452/000 33,807,000, 28,319,000 40,000 37,759,000 
Russia -_-/111,638,000 4,966,000|116, 604.000 114, 932,000 5/251 ,000 120, 183,000 
Aus.-Hunh! 1504000 11,845,000) 58,578,000, 45,574,000, 12,121,000 57,695,000 
Spain .._.| 15,294 24,285,000) 39, B70, 000 14,956,000! 22,381,000 37,337,000 
Italy. -_.- | 29,647,000 3,788,500) 33,435,500, 24,779,000 3,223,700 28,002,700 
N'tlriandsl 5, $20; 000} 5,564,000} 11,093,000 6,598,300; 5,953,000 12,551,300 
Nat.Belg | 3,445,333] 1,722,667! 5,168,000, 3,284,000, 1,642,000 4,926,000 
3,877, 3,877,000; 3,670,000, -------- 3,670,000 


Sweden -.| 
} 
Total vests. oat oo 273,611 





485,918, 441/390, 572 994/103, 774,156 494,347,150 
1488,605, 299) 390,995,908) 104,100,812 495,096,720 





Prev .week|385,621,901{102,983,39 











RUSSIAN FINANCE AND EUROPE’S MARKETS. 

The admittedly very large amounts borrowed this 
season by the American market in the markets of 
London and Continental Europe have given rise to 
a great variety of discussions as to the situation in 
which these large advances place the various parties 
to the contracts. So far as regards the position of 
our own market, it is generally taken for granted 
that the loans thus raised on international account 
are to be paid back in exports of our quite unprec2- 
dented crops of 1906. London, which has borne the 
brunt of the burden of raising capital for New York 
and remitting gold to us, has already taken stringent 
protective measures to guard its own position against 
further depletion. But London was not the only 
lender; directly or indirectly, very considerable sums 
have been raised in Paris, where, indeed, the rate of 
interest has been much more favorable to foreign bor- 
rowers than that of London. A certain hesitation 
which has all along been shown, especially by the 


been explained by the doubt which still exists on the 
Paris market regarding its relations to Russian finance. 
More recently the question has been asked, exactly 
what position would arise, as regards both borrowers 
and the lenders on these Continental finance bills, 
if the Russian Government’s financial position were 
suddenly to take an alarming turn. 

This question of what is impending in the finances 
of Russia has been taken up this week by the London 
“*Times.” The cable dispatch quotes a letter in 
that newspaper as follows: 

“He [the writer of the letter] shows that, deducti 
the gold held by Russia abroad which is ear-mark 
for purchases and for a guaranty to the holders of 
her debt, the metallic reserve is very far from corre- 
sponding to the note issue, and that in this respect 
Russia is in a much worse position than two years ago. 
Of the 1,260,000 ,000 rubles ($630 ,000,000) of notes in 
circulation, 700,000,000 rubles have no metallic basis, 
and if the 300,000,000 rubles which may by law be 
issued without such basis be deducted, there still 
remain 400,000,000 rubles uncovered which by law 
ought to be guaranteed by gold in the Treasury. 

“The Times says: ‘It is impossible to ignore the 
significance of this condition of affairs, existing in 
spite of the foreign loan last April, which produced 
677,000,000 rubles. That large sum appears to have 
been swallowed up in the gulf of indebtedness, which 
it is so far from filling that the Treasury is worse off 
by 400,000,000 rubles than two years ago.’ ”’ 

_ It does not appear to us that this statement of 
the case, taken by itself, is either exactly accurate or 
that, if accurate, it would be alarming. In the first 
place, the apparent indication that the Russian Bank 
has only 560,000,000 rubles in its vaults does not 
agree with the latest report of the institution at hand 
by mail, which shows the amount to be 814,080,000 
rubles. But furthermore, examination of the figures 
quoted above shows that the ‘‘Times”’ takes no account, 
in its estimate of the Russian Bank’s reserves, of the 
gold held for that bank’s account on other European 
markets and reported in its weekly statements as 
“gold abroad.” That account amounted, by the 
latest statement, to 325,000,000 rubles; or about 
$162,000,000. The Russian bank and Government 
claim the right of including this credit in its gold 
reserve, and we see no reason why it might not properly 
be thus included. We believe that the Japanese 
Government has similarly counted in its reserve the 
proceeds of its European loans, although those pro- 
ceeds remained on deposit in the Bank of England. 
Whether such reliance on a distant reserve is good 
banking or not is another question. It is fair to say, 
however, that even our own national banks recognized 
the principle in permitting country banks to deposit 
a certain fraction of their required cash reserves with 
banks in the central cities, and also that Russia’s 
currency has a larger ratio of gold behind it, even 
without these foreign holdings, than our own. But 
we believe the contention that the Russian Currency 
Law does not exclude such foreign reserves to be 
correct. If so, the contention of the London ‘‘Times” 
falls in any case to the ground; the reserve law for 
the Imperial Russian Bank is still observed. 

It is impossible to deny that the Russian situation, 
looking to the longer future, has in it elements dis- 
quieting in the extreme. It is the less so in that no 
one can predict with any assurance what turn events 
will take, socially or politically, during the next few 





Bank of France, in parting with its gold has largely 


months. So far as regards the Russian Government’s 
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ability to meet its accruing bills, especially the cou- 
pons on its foreign debt, we see no reason to suppose 
that any such default is yet within measurable dis- 
tance. Something like a year ago, when this same 
topic of uneasiness was under discussion, the French 
Premier took occasion to assure the investing public 
that the Russian credit balances then on Europe’s 
markets were sufficient. after making all allowances, 
to provide for maturing coupons during the next twelve 
months. Since that statement, the Russian Govern- 


ment has floated its $440,000,000 loan in Europe, and | 


the proceeds of that loan have not even yet been 
wholly paid over to the Government. In other words, 
there would seem to be sufficient guaranty, on the 
face of things, that no default upon Russia’s foreign 
debt will be either necessary or possible for a vear or 
more to come. 

On the other hand, there remain the exceedingly 
perplexing questions as to what the next chapter in 
Russian history to be. News from that un- 
lucky country, in so far as it is now published at all, 
does not seem to change in character. Social anarchy 
continues; there is no sign that the Imperial Govern- 

‘ment is taking steps to redeem its pledge of meeting 

the demands of the dissatisfied proletariat. As to 
what will be the position of the new Douma, called 
by the Czar to succeed the body dismissed by him 
three months ago, that too is a matter of outright con- 
jecture. English critics seem as a rulé to take it for 
granted that the new Legislature will be merely a 
subservient tool of the Court Party and the Emperor. 
For ourselves, we cannot feel so sure of that. One 
may conceive of elections, held in Russia as they were 
held in France under Napoleon III., and as they have 
since been held in Mexico under Diaz, with the sol- 
diers manning the polls. But Russia of to-day is 
neither the France of 1860 nor the Mexico of 1880. It 
may not be so easy for the Czar to effect this purpose, 
even if he entertains it, 
to be carried out, it is highly improbable that the re- 
sult would accomplish anything more than further 
to emphasize public discontent. 

In the meantime it seems reasonably certain, not- 
withstanding the contrary assurances in interested quar- 
ters, that the Russian revenues must be damaged very | 
seriously, and that a heavy deficit must be recurrent. 
Indeed, the fact seems to be admitted that very lately 
M. Kokovseff, Russian Minister of Finance, appealed 


is 


to M. Stolypin, Prime Minister, for drastic reduction | 
in the army outlay so as to save the public finances | 


from disastrous shortage. That is to say, ifthe present 
state of things continues, proceeds of the recent. loan, 
like the proceeds of the loans before it, must sooner or 
later be engulfed in the enormous excess of expendi- 
ture over revenue. So long as the very large fund 
gathered up as the outcome of M. Witte’s ingenious 
financiering remains available, there is no reason to | 
apprehend any considerable trouble with Russia’s 
debt. But at the moment it appears to be conceded 
that the placing of a further loan would be impractica- | 
ble. 

It that is so, it easily may be that the real dilemma 
will only have been postponed. The outcome of this! 
extraordinary situation is a matter for any one’s con- | 
jecture. For ourselves, we should take this much of | 
comfort from the outlook, that the Imperial Party 
has invariably been stirred to intelligent concession | 





and if a plan of this sort were 


by the pressure of financial needs; in this, indeed, 
merely repeating the example shown by a score of 
crowned heads in the struggle of other States for con- 
stitutional liberty. We are not entirely sure that, 
from this point of view, the $440,000,000 credit ob- 
tained last April for the Russian Government, on the 
very eve of the gathering of the Douma, was not a 
real misfortune. Had not the Russian Government 
possessed this enormous fund, it would hardly be 
imagined that the Czar would have resorted to his 
expedient of July. 








ILLINOIS CENTRAL’S RECORD OF PROSPERITY. 

The annual report of the Illinois Central Railroad 
Company serves to direct attention anew to the great 
prosperity enjoyed by this property. This, of course, 
is an experience which it possesses in common with 
most other railroad companies throughout the land; 
it is furthermore true that in its case a condition 
of prosperity is not such a noteworthy distinction as 
in the case of the numerous properties which have had 
to pass through insolvency and reorganization before 
attaining their present state of well-being. The divi- 
dend record of the Illinois Central has been maintained 
throughout its whole history; but granting all this, 
the fact remains that with each succeeding year a new 
and higher plane is being reached in the progress and 
development of the property and that its operating 
and fiscal achievements rank on a level with, if they 
do not actually excel, those of the railroad systems 
particularly distinguished in this way. 

During the late year the gross earnings of the com- 
pany for the first time passed well above $50,000,000, 
reaching, in fact, $51,636,405. This does not embrace 
the results on the Yazoo & Mississippi Valley Railroad, 
which is operated separately and which earned in the 
same period of twelve months $8,671,250. With this 
road included, the total of the gross would be over 
$60,000,000. The further increase on the [Illinois 
Central the late year was $2,127,755, notwithstanding 
a decrease of $724,784 in the receipts from passengers 
(due to the fact that in the previous fiscal year the 
World’s Fair at St. Louis had temporarily swollen the 
| passenger traffic to extraordinary proportions), and 
‘the added gain is the more significant as it followed 
an even larger increase in 1904-05, at a time when some 
| other large systems had been obliged to record a falling 
| off, or at best were able to show only a small increase. 

It should be remembered, too, that the road suffered 
from the yellow fever at New Orleans during the last 
half of the calendar year 1905. It may be urged that 

the embargo imposed by the yellow fever was relatively 
of more consequence to the Yazoo & Mississippi Valley 
| than to the Illinois Central, and in a sense that is cor- 
| Tect; but it was of direct consequence also in the case of 
the Illinois Central itself, which has its own line into 
New Orleans. That traffic and earnings have in- 
-ereased so satisfactorily in face of this drawback is the 
, best evidence of the steady development of the busi- 
ness of the system. The number of tons of revenue 
freight carried gained 2,492,837 tons over the year 
' preceding, being an addition of 10.77%, and the 
| gain in number of tons of revenue freight moved one 
mile was 671,454,075, or 12.08%. This expansion of 
| 671 million ton miles in the units of work done in a sin- 
gle period of twelve months indicates the proportions 
‘to which the traffic of the system has been raised. 
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Of the increase of $2,127,755 in the gross receipts 
from traffic in the late year, $1,218,219 was consumed 
by augmented expenses and $107,545 more by aug- 
mented taxes. leaving, therefore, a gain in net earnings 
of $801,991. After allowing for income from invest- 
ments and miscellaneous profits, and deducting 
charges for interest and rentals, the final result is 
available net income of $10,862,339, equal to 11.43% 
upon the company’s outstanding stock of $95,040,000. 
The previous fiscal year the available net income was 
$10,135,342. 

What disposition was made of this net income of 
$10,862,339? The company is paying, as is known, 
7% dividends on the share capital. These took $6,- 
652,800, and no less than $4,164,739 was appropriated 
for betterments—$2 806,609 going to pay for perma- 
ment improvements during the twelve months on the 
railroads owned by the Illinois Central and $1,358,130 
going as a contribution to a special improvement fund, 
whose purpose will be presently explained. The slight 
balance remaining after allowing for dividends and 
betterments was carried as a credit to the surplus divi- 
dend fund. In other words, the management, while 
giving to shareholders dividends of 7%, applied the 
equivalent of 4.38% more to betterments out of the 
income of the year. 

This last calls attention to what is perhaps the 
feature of most prominence in the operations of the 
year, namely the extent to which the property is 
being improved from charges against income. Nor 
does the $4,164,739 specifically set aside out of rev- 
enues for betterments measure the full amount of 
money applied during the year for the improvement 
of the property. Large additional amounts are 
included in the maintenance outlays and were charged 
directly to expenses. The maintenance expenditures 
by the Illinois Central have always been liberal and yet 
in the late year there was a further increase in main- 
tenance of way and structures of $760,076, or 12.47%, 
and this was offset only in the sum of $99,782 by a 
decrease in the expenditures for maintenance of 
equipment. In the charges for maintenance of equip- 
ment were included the cost of 15 new locomotives 
bought to replace an equal number of old light engines, 
and 3 new passenger cars and 1,622 new freight cars 
to replace old ones destroyed or disposed of. This 
shows the liberal nature of the ordinary maintenance 
charges. The appropriation for improvements embrace 
further extensive additions to the equipment, together 
with special provision for the future. The total out- 
lays for permanent improvements during the twelve 
months aggregated $3,664,517, and of this $2,806,609 
was defrayed from income and only $857,908 was 
charged to capital account. The $2,806,609 covers 
all the permanent improvements of the year on the 
roads owned and includes besides *4e construction 
outlays new equipment as follows: 25 locomotives, 1 
dining car, 1,435 freight cars and 2 work cars, the 
cost of this new equipment having been $1,732 ,381— 
all independent of the equipment outlays charged to 
maintenance account. 

But, as already stated, besides the $2,806,608 
applied from income for permanent improvements, 
& special improvement fund has been constituted to 
which $1,358,130 more of the year’s earnings was 
contributed. In explanation of this item the report 


goes back to the fiscal year 1892-93, and points out 





that the sum of $1,815,000 was charged to profit and 
loss in that year in order to provide for the cost 
of 58 new locomotives and 2,500 new cars, to 
replace an equal number of engines and cars of small 
capacity unsuited to the requirements of that day. 
None of that set of new cars exceeded 30 tons capacity 
and the average capacity of all revenue freight cars 
then was 21.36 tons. In the thirteen years which have 
since passed, it is stated, $10,425,617 has been spent 
in substituting new engines and cars for old ones 
worn out or disposed of. Salvage and insurance 
provided $1,152,817 of this sum; the remainder, 
amounting to $9,272,800, was defrayed from income 
through charges made from month to month for main- 
tenance of equipment. The average capacity of all 
cars is now 34.78 tons, against 21.36 tons at the earlier 
date. Nevertheless it is again found that the com- 
pany has a number of cars which to-day are as unsuited 
to present requirements as the cars of ten to twelve 
ton capacity were in 1893. To provide for the cost 
of now replacing about half of these light-eapacity 
cars with an equal number of those of the present 
standard, namely 40 and 50 tons, the directors have 
created a special improvement fund, to which the 
sum of $1,358,130 already referred to has been con- 
tributed, and contracts have been given for the 
requisite new cars. The report states that the re- 
maining cars of 20 tons capacity or less will be dis- 
posed of in like manner with funds to be provided from 
future charges to income. 

Of course, to the extent that improvement work 
and additions to plant and equipment are paid for 
from earnings, to just that extent is capital account 
kept down and the necessity for earning a return on 
new stock or bonds obviated. Thus, in the last 
analysis, these appropriations of income for the pur- 
poses mentioned inure to the benefit of the public— 
to the shipper of freight and the other patrons of the 
road. While on this subject of the road’s relation to 
the public, it is interesting to note that the public 
service rendered by the road is steadily increasing, 
both absolutely and relatively. The Illinois Central 
report contains one table which is found in no other 
railroad report, namely a statement showing the 
units of service rendered per mile of railroad operated 
for a long series of years. By units of service, is 
meant the number of passengers carried one mile and 
the number of tons of freight carried one mile. In the 
late year the units of service per mile of road were 
1,524,002. Inthe year preceding they were 1,404,378. 
In 1896-97 they were only 789,523. Thus wesee that in 
1905-06 the units of service per mile of road operated 
were nearly double what they were in 1896-97 

The company has rendered this steadily increasing 
service, requiring enormous additions to plant and 
equipment, at a steadily decreasing cost to the public. 
The average freight rate received by the Illinois Central 
has long been low, but the further reductions in recent 
years have nevertheless been very considerable. For 
the purpose of comparison on this point we will go 
back a full decade, or to 1895-96. In this earlier year 
the company was still able to realize an average of 
7.45 mills per ton per mile on its entire freight tonnage. 
For 1905-06, on the other hand, it realized only 5.56 
mills per ton mile. Here, then, we have a reduction 
of fully 25% in the compensation received by the 





road, and shippers have had a further advantage in 
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prompter and more efficient service and increased 
accommodations. 

The reduction in freight charges would have been 
impossible except for two things: (1) improvement in 
rolling stock and track, accompanied by steadily de- 
veloping economy and efficiency in the handling and 
transportation of traffic; and (2) the defraying of a 
considerable part of the cost of the improvements by 
charges against income rather than to capital account. 
It is also well enough to note that while the mainten- 
ance outlays are being so greatly added to from year 
to year, cost of conducting transportation is being 
increased in only a small way—on account of the 
economies in operation referred to. In 1905-06 the 
transportation expenses increased only 2.58% over 
1904-05, though the number of tons of revenue freight 
carried one mile increased, as we have already seen, 
12.08%. 

There is one other feature in the recent history of 
the Illinois Central which is worth noting. We refer 
to the fact that the confines of the system are being 
slowly enlarged through new acquisitions. This is 
particularly evident in the work of the last year or 
two, as related in the present report. The company 
is reaching out for additional cities or traffic centres. 
Thus, through the Indianapolis Southern, a line will 
be furnished to Indianapolis; through the Tennessee 


Central Nashville will be reached, and finally, through | 


traffic agreements with the Mobile & Ohio, the 
Southern Railway, the Northern Alabama Railway, 
and the Kansas City Memphis & Birmingham, and the 
building of 80 miles of new road, an entrance will 
be obtained into the city of Birmingham, Ala.,and 
the important mineral districts of the South there 
centred. There can be no doubt that important bene- 
fits will accrue to the Illinois Central from these new 
connections; nor can there be any doubt that it will 
be an advantage to all these points to obtain an outlet 
over the Illinois Central and have the latter cater 
to their interests and bid for a share of their business. 
The financing of these new projects will, of course, 
have to be arranged for ultimately. Up to the present 
time the Illinois Central has been providing the neces- 
sary funds out of its current resources. As the out- 
lays have been large, the balance sheet for June 30 
1906 shows only $1,591,523 of cash on hand against 
$9,947,040 of cash on June 30 1905. It also shows 
$1,399 ,500 of bills payable outstanding. On the other 
hand there has been an increase during the twelve 


months from $16,894,983 to $22,405,916 in the value | 


of bonds held unpledged in the company’s treasury, a 
large part of the increase being represented by the 
bonds of the Indianapolis Southern Railroad—the 
company through which the extension to Indianapolis 
will be provided. 





THE ERIE RAILROAD REPORT. 

In a study of the annual report of the Erie Railroad 
Company, the feature that impresses one most is the 
good operating results that are being achieved. Strong 
evidence of the economy with which the property is 
being administered is found in the cost of that class of 
expenses which is designated “Conducting Trans- 
portation.” The maintenance expenses, as has been 
many times pointed out in these columns, will vary 
greatly from year to year on any given road, according 
as a liberal policy or the reverse is pursued in making 








portation cost is not subject to very wide fluctuations 
at the will and discretion of the management. The 
items grouped under that head indicate directly and 
almost with unerring certainty the care and efficiency 
with which the handling and moving of traffic is be- 
ing conducted. 

In this view, comparison of the operating and traffic 
statistics of the Erie Railroad for 1905-06 with those 
for 1904-05 is very instructive. The maintenance 
expenses have largely increased. The transportation 
expenditures, on the other hand, have been added to 
in only a very small way. In other words, while 
$1,046,820 more was spent upon maintenance of way 
and structures and $1,082,154 more upon maintenance 
of equipment than in the year preceding, the increase 
in the cost of conducting transportation was only 
$100,358. That is to say, the transportation expenses 
were $16,644,723 in 1905-06, as against $16 544,365 in 
the previous year. If the volume of traffic had re- 
mained stationary, the saving here would of course 
possess no significance. As a matter of fact, however, 
the volume of business was very largely increased. 
This is shown by an expansion in gross receipts of $4,- 
277 ,896. But the gross earnings alone do not reflect 
the full measure of the growth that has occurred, for 
these earnings were made on declining rates. For in- 
stance, in the late year the company realized an aver- 
age of only 5.98 mills per ton per mile on its entire 
freight tonnage, as against 6.23 mills in 1904-05 and 
6.27 mills in 1903-04. Looking, therefore, at the 
traffic figures for a true indication of the expansion in 
the volume of business, we find that the road moved 
780,784,255 tons of freight more one mile than in the 
previous year and also carried 30,337 ,611 more passen- 
gers one mile. 
augmentation of only a fraction of 1% in the expenses 
for conducting transportation, with an expansion of 
5.34% in the volume of the passenger business and of 
no less than 15.12% in the volume of the freight 
business. Additional importance is given to this 
operating economy by the circumstance that in the 
year preceding the transportation expenses had actu- 
ally shown a decrease as compared with the year be- 
fore, though in that case the gain in earnings had 
been relatively small. 

Still another circumstance adds to the significance 
of the 1905-06 results. We mean that conditions 
were not entirely favorable for full efficiency in opera- 
tions. There was, as the reader will recall, an almost 
entire suspension of mining operations during the 
months of April and May of the year under review. 
With a road that has such a large coal traffic as 
the Erie, this was obviously a matter of much impor- 
tance in many ways, and undoubtedly it interfered 
seriously with the normal course of traffic movements, 
and thus tended to increase operating cost. How- 
ever, notwithstanding this drawback, there was fur- 
ther progress along the same lines as in the past. The 
trains hauled an average of 484 tons (revenue and com- 
pany freight combined) in 1905-06, as against only 
440 tons in 1904-05 and not quite 400 tons in 1901-02. 
Thus, in the four years the train load has been enlarged 
over 20%. As the direct consequence of this increase 
in the lading of the trains, the trains are each year 
earning more per mile run, even when the average 
rate received declines. They earned for 1905-06 


renewals, betterments and improvements; but trans- 


Hence, it appears that there was an - 
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$2.70 per mile run, against $2.57 per mile in 1904-05 
and but $2.24 per mile in 1901-02. ; 

All this goes to show very conclusively that the large 
amounts spent in recent years for the improvement of 
the property and the extension of its facilities—in part 
from earnings, in still larger part by providing new 
capital—is bearing fruit. Like all other impgrtant rail- 
road systems, the Erie has had to raise much new 
capital in addition to the appropriations of earnings 
for the purpose. Probably few persons appreciate the 
extent of these new capital investments in its case. 
In this we are not referring at all to the company’s 
investments in other properties, like the Pennsylvania 
Coal Co., for which a special issue of bonds of large 
amount was created, but simply to the expendit- 
ures for construction and for additional equipment. 
In the late year, besides pretty nearly $2,000,000 
of additions and improvements charged to income, 
$4,107,051 more was charged to capital or con- 
struction account for additions and betterments 
made to the property and $3,606,388 more was charged 
to capital account for additional equipment. Since 
Dec. 1 1895, the date of the organization of the 
company, to June 30 1906, $10,268,786 has been 
expended in improvements and additions to the 
property and charged to capital account, and no less 
than $27,737,864 has been expended for the purchase 
of additional equipment, making together over $38,- 
000,000. The equipment expenditures cover about 
30,000 cars and 610 locomotives. During the late 
year alone, new equipment trusts to the amount of 
$10,771,434 were created, and only a part of this 
apparently is included in the $27,737,864 of equip- 
ment expenditures referred to as having been charged 
to capital account up to June 30 1906. 

Altogether the additions and improvements to the 
property and equipment during the late year (count- 
ing in the equipment only the payments actually 
made during the year) aggregated $9,713,168, of which 
$7,713,440 was charged to capital account, as already 
stated, and $1,999,728 paid from income. Reference 


to the report will show, too, that further extensive | 


amounts of new work are planned, all with a view to 
enlarging the facilities of the road and bringing about 
further economy in operation. Thus in order to ob- 
tain a low-grade line with better alignment between 
Port Jervis and Jersey City, the construction of an 
improved line between Highland Mills and Passaic 
Junction, a distance of 33 miles, has been authorized. 
To reduce grades between Port Jervis and Chicago 
various pieces of road are to be built or improved and 
considerable double-tracking done. And on the other 
divisions much work of the same description is con- 
templated. We note also the statement in the report 
that the electrification of the line between Rochester 
and Mount Morris, a distance of 34 miles, is under 
contract and is being rapidly pushed to completion; 
also that the company has acquired by purchase a 
block of property located on the Harlem River be- 
tween 149th and 150th streets in the city of New York, 
to be used as a terminal for receiving and delivering 
freight in that section of the city. 

In the late year the gross earnings of the Erie passed 
the 50-million mark, and reached $50,002,634—it 
being one of a number of roads which attained the 
Same distinction. Its income statement is on the 
Whole a very satisfactory one. The net income above 








expenses and fixed charges for the twelve months was 
$5,016,644, which compares with $4,406,595 remain- 
ing on the operations of the preceding fiscal year. 
This is a very good showing, considering the direct 
and indirect effects of the coal strikes. As an indi- 
cation of the indirect effects—we mean independent of 
the effect on traffice—we may mention that the com- 
pany’s incomefrom the Erie Coal Companies was only 
$1,595,410, against $2,190,439 the previous year. 
Out of the $5,016,644 net income, the 4% dividends 
being paid on the first and second preferred stock 
called for $2,555,696, and a further sum of $1,926,973 
was applied in expenditures for additions and improve- 
ments—over and above both of which amounts a 
surplus of $533,974 remains, which has been carried 
to the credit of profit and loss. As in the case of so 
many other roads, the amount ear-marked as “addi- 
tions and improvements” does not by any means 
represent the whole of the year’s outlays of that 
description charged against income. Further large 
sums are concealed in the maintenance outlays and 
have been directly included in the operating expenses. 
As already stated, for maintenance of equipment 
$1,082,154 more was spent than in the year preceding 
(being an increase of 14.25%), and for maintenance 
of way and structures $1,046,819 more was spent, 
being an addition of 29.46%. This last increase, the 
report tells us, is largely accounted for by the number 
of bridges replaced by new structures with heavier 
carrying capacity (73 of such bridges were replaced 
altogether during the twelve months), by the tonnage 
of new rails placed in the track, the mileage of road 
ballasted, and extraordinary charges to operating 
expenses in connection with improvements at round- 
houses and shops. 

The new capital additions during the year have 
naturally been heavy in view of the extensive amounts 
of new work being done. Besides the increase in the 
total of equipment trusts outstanding from $6,378 ,533 
to $15,064,205, $12,000,000 of the convertible 50-year 
gold bonds were issued and an additional $1,603,000 
of general lien bonds was also issued. These last, 
however, are all held in the company’s treasury 
(making $3,000,000 of such bonds so held) and $985,- 
000 of the convertible bonds also still remain in the 
treasury. The financial condition of the company is 
easy. There was an aggregate of $7,501,830 of cash 
in hands of Treasurer June 30 1906 and $1,153,865 
more cash in transit from agents and conductors. 
Adding amounts due from agents, companies and 
individuals, but disregarding altogether holdings of 
securities and other items, the aggregate of current 
assets was $11,994,909 at the date mentioned, as 
against current liabilities of only $7,372,971. As in- 
dicated above, there remain unsold in the treasury 
$3,000,000 of Erie Railroad general lien bonds and 
$985,000 of Erie Railroad convertible bonds. 








RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 


Traffic conditions were not altogether favorable 
during September, besides which some other circum- 
stances also affected comparisons adversely. Hence, 
the improvement in gross earnings does not reach such 
large proportions as in the months immediately pre- 
ceding, while roads with decreased earnings are also 
rather more numerous, Otherwise, however, the 
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record of improvement continues undisturbed. And 
as the agricultural yield the present season has been 
so satisfactory, and all the country’s industries remain 
in a state of great activity and prosperity, there seems 
little likelihood that the upward course of earnings will 
be interrupted for some time to come. 

The influences and circumstances tending to restrict 
the amounts of gain during September were numerous. 
In the first place, it should be observed that the month 
contained one more Sunday than the corresponding 
month in 1905 (there having been five Sundays this 
year against only four last year), from which it follows 
of course that the roads had one less working. day. 
This is a circumstance, obviously, affecting the com- 
parisons of all the roads in the country. In addition, 
Southern roads suffered from a marked contraction 
in the cotton movement, and Western roads from a 
falling off in the grain movement and also (speaking 
of the roads collectively) in the live-stock movement. 
Furthermore, the fact that the Buffalo Rochester & 
Pittsburgh still continues to report diminished 
revenues is evidence that some roads have not yet 
fully recovered from the effects of the coal strike, 
which in the case of the company named had been pro- 
longed until July. One class of roads, however, had 
a distinct advantage—we mean those which a year 
ago had their revenues so heavily reduced as the 
result of the yellow fever at New Orleans and other 
points on the Gulf of Mexico The present year, of 
course, there was complete freedom from disturbance 
of that kind, the yellow fever not having re-visited the 
afflicted sections. On the lines which suffered in 
that way in 1905 the gains this year are naturally very 
large; indeed, except for that fact, the improvement on 
the roads as a whole would have been reduced even 
further than it has and the influence of the adverse 
circumstances already noted appear correspondingly 
more marked. 

Our compilation, comprising only the roads which 
furnish early preliminary returns, shows an increase 
altogether of $6,600,266, or 9.01%. In August, 








The} falling off in the cotton movement was very 
marked, the shrinkage following in considerable 
measure from the fact that the crop is a very late one. 
At the Southern outports the receipts for September 
1906 were only 719,693 bales, as against 981,124 bales 
in September 1905 and 1,069,553 bales in September 
1904. With such a large decrease in this important 
item of traffic with Southern roads, it is not surprising 
that some of them should reflect the fact in diminished 
amounts of gains and in some cases in actual losses. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30 1906, 1905 AND 1904. 





September. 














Since January 1. 
Ports. 
1906. 1905. 1904. 1906. 1905. 1904. 
| | | | |—_———_ 
Galveston _.__- bales.| 339,656) 349.899) 424,920/1,289,890)| 1,496,096 1,038,747 
Port Arthur, &¢_..-. 1,492| 2,682 1,121; 52,345) 183,419) 48,264 
New Orleans_-......- | 105.909) 57,115) 125,414) 893,889)1,271,203) 835,248 
Mobile 19,230; 33,738, 31,688! 100,875) 156,938] 71,827 
Pensacola, &¢c 3,213; 12,512 6.018| 104,840) 106,846) 43,737 
Savannah .......... 171.749} 304,450! 295.387| 614,307 1,008,896) 553.749 
nl ie 6.039 15,070) 18,923) 71.049 80.742! 45,761 
GE ivccancticos | 22,141 54,930 50,747, 56,629) 111 234 69,701 
Georgetown.........| -....-- | BT ascccel 716 277| 354 
Wilmington. _......- 29,759 68 633) 54,864) 89,846 96,692 83,036 
eee | 19.812) 81.501 60.014! 220,322) 469,032) 209.639 
Newport News, &c_-.| 693 593 457 12,565 23,717 16.524 
| | | } _—_—_———_ 
Wanbdoadhadns } 719,693) 981,124) 1,069 ,553/3,507 273) 5,005,092/3.016,587 





Diminished grain receipts in the West were rather 
unexpected in view of the present season’s large yield, 
but the fact itself is indisputable. Taking the move- 
ment at the Western primary markets, corn alone re- 
cords an increase, the deliveries for the four weeks 
ending Sept. 29 having been 18,934,215 bushels, as 
against only 15,645,815 bushels in the corresponding 
four weeks of last year. On the other hand, the de- 
liveries of wheat were only 24,251,203 bushels, as 
against 27,533,952 bushels; the deliveries of oats 
19,291,494 bushels, against 21,457,779 bushels; of 
barley 6,977,737 bushels, against 10,701,208, and of 
rye 535,678, against 1,034,011 bushels. Altogether, 
the receipts of these five cereals in the four weeks the 
present year were only 69,990,327 bushels, against 
76,372,765 bushels. The following tables show the 
details of the grain movement in our usual form: 

WESTERN FLOUR AND GRAIN RECEIPTS. 









































e . . nding Flour. Wheat. Corn. Oats. Barley. Rye. 
will be recalled, the improvement for substantially | sept.20. (ois) bush.) —@ush.) ~~ ush.) bush.) (ush.) 
Chicago — 
the same body of roads was $9,245,499, or 13.19%.| ~ 1906... 707.293 1,890,700 12,653,066 8,519,149 1,411,084 175.301 
Co i t : ‘th totals last that had 1i205;-<- 998-959 1.861.914 10,724,821 10,060.058 2,886,998 355.155 
ison, too, is wi otals last year ilwaukee— : 
ae : , y - “A 1906.... 270,200 _ 743,880 267,900 1,013,100 2,355,900 97,800 
shown only moderate improvement over 1904 (this | ,, 1905;--- 294160 1.283.040 188.100 955.800 2.474.751 90.288 
: . Bac 572.35 569, 2,398. . 846 
being due to the presence of yellow fever at the Gulf! [903:--- 240510 2igse47 11s1000 1'3g3:000 §8.907 | 29'108 
. a edo. 
ports) and as a matter of fact the ratios of gain in| 7%95....  _.._-. 1,293,000 1,201,000 2.175.300 ------ 33.400 
Sian 0 nade 650,000 540,000 1,050,400 ----.- 124,900 
September have not been very large for several suc-} perou— "Aas 
: 1 : ; 1906... 9.500 5 SE. . RRND. nncdacs, ee 
cessive years. The record in that regard is set out cutOSaz-- 30-400 222,704 = 855,000 585.188 SLT cone 
roel 
i lowing table: 1906.... 5.205 136,457 626,166 647.857 eee 
in the follo g ta pal905---- 5,093 106.147 448,080 776,107 7 « gine seee 
1906..-. 142,200 92,100 1,504.400 1,052,700 219,000 23,400 
Mileage. Gross Earnings. Increase (+) PS . --- 110,450 36,000 968,200 976,500 142,500 26.400 
September. or “a 1 
Year | ¥ In- Year Year De a 1906... 481,650 7,278,983 23,093 591.118 1,763,093 74,14 
| Given. |Pree’ing\cre'se| Given. | Preceding. serease(—)- | 1905... 456,800 5,521,028 «88,878 1,193,370 2,507,675 - 150.628 
a = - 
, Seti ER 6,317,190 259,240 2.232.630 1,158,960 113.790 
en Roads| Mee. | Mee | a ee. : aS RC 10.706.382 128,616 3,873,060 2.625.262 - 248,540 
1896 117 | 90.456] 89,696) 0.85) 41.561.327| 42,056,682 —495,355| 1.18 | Kansas City— 
1807----| 128 | 95.865) 94.422) 1-52) 49,720.753| 43.333.198| +6,387.555|14.74 SMBs... anna 4,844,000 501.400 - 313.200 ..-... ------ 
1898----} 123 | 91.517 90.818) 0-77) 47-105.094) 44.370.196/ +2.725.898| 6.14 Seas. Ss aden 5.008.000 1,053,000 453,600 ------ ------ 
1899.-.-| 111 | 95.700] 94.503| 1.26 58,682.534, 53.004,336, +5.678, 198 10.71 > 
ip) HBL | Stas BS) gt artes puree 11M nes] am n LRRRS HSS IRRGEE MGUY 
1901_-_-| 96 |101.165| 99.204) 1.98) 66.491.460| 59.962.628| +6.528.832/10.88 5---- 1,836, 533,952 15,645, 21,457, ; 
1902....| 72 | 89.680| 88.083] 1-82) 61.654.626| 56.278.213| +5.376.413| 9.55 
1903.---| 73 | 90.183) 88,703] 1.67, 68,192,919) 63,748,368, +4.444.551| 6.97 | Jan. I to 
1904---7| 66 | 83.592| 81.623| 2-41) 61.589.566, 59.124.478| +2-465,088| 4.16 | Sept. 29. 
1905....| 55 | 80.859| 79.023) 2.32) 61.549.676, 58,045,752| +3.503.924| 6.03 | crtcago— 
1906....| 68 | 92,839/ 90,527) 2.55 79,890,683) 73,290,417/ +6,600,266) 9.01] ~ 1906.... 6,522,558 21,816,494 75,014,162 64,403,671 11,926,086 1,142,584 
Jan. 1) to Seipt. 30. 1905 5.455.989 17.704,130 87,232,366 60,938,553 15,754,365 1,280,667 
1896..-.| 111 | 88,223) 87,464! 0.86): 312,929 980| +13.973.470| 4.46 | apitoaukee— 
1897 124 | 95.250! 93.807) 1.54); 3.56 12,985,541) 3.78|~ 1906_... 1,967,465 4,382,717 5.059.150 6,985,300 10,220,300 634,600 
1898....' 122 | 91.475) 90.776) 0.77): 33 .597| 319,888,352) +36,395,245'11.37 1905- 1.522.450 4,634,840 2,315,200 5,318,100 8,342,851 518,980 
1899...-| 108 | 95.181} 94.026) 1.23] 31,215|399,525.997| +35.605.218| 8.91 | sy. Louis — 
1900....| 101 | 96,165) 92,902) 3.51 582,605] 423.590, 726| +46. 991,879) 11.09 1906.... 1,604,752 12,969,814 23,018,600 20,077,110 1,379,600 335,042 
1901....| 93 |100.492) 98,531) 1.99) 525. 841, 522/475,815,865| + 50,025,657 10.51 1905 * 1,793,785 15,218,236 11,545,445 13,278,540 1,131,412 319,853 
1902----| 72 | 89.680] 88,083) 1.82|489,256.535/451.747.198| +37,509.337| 8.33 | ozeqo ~~ 
1903-.--| 73 | 90.183) 88,703! 1.67|561.854.388|500.075,914| +61.778,474| 12.33 | ~ 1996 600 3.633.200 5,009,200 7,060,750 2,740 170,340 
1904..-.| 66 | 83,592) 81,623) 2.41/481,650,242/ 483,274,172) —1,623,930| 0.33 1905... _.. 3,500,000 5,725,850 9,410,200 7,950 308,900 
1905..-.| 55 | 80.859| 79,023) 2.32 484,597,911/452,258,707| +32,339,204) 7.15 Detrott— - —— 
1906.---| 68 | 92,839 90,527) 2.55)657,972,747 574,286,788) +83,685,059|14.57 | “1906... 220,970 1.420.773 4,511,144 2.855.865 ------ ------ 
1905.... (192,550 933.788 4,136,719 2,550,624 ---.-. ------ 
land— 
ieee epee Gn canta of Ge Mawnan state ger Gp weling epemeibas of C1906. 45.959 1,664,807 4,223,176 5.758.177 231.170 ------ 
1905... 32,262 834,900 6,465,435 6,723,092 71,748 ------ 


@ anthracite coal roads are included in this table. 
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Flour. Wheat. Corn. Oats. Barley. Rye. 
@0is.) (dush.) (bush.) (bush.) (oush.) (bush.) 


Pet906---- 953.150 1,025,450 10,449,300 15,001,000 1,731,500 239.400 
:700 ~=—-'780.400 9,314,800 7,824,500 1,290,200 187.700 


1 

1 
1906..-- 2,989,150 18,196,419 133,574 6,420,739 4,402,053 272,731 
1905---. 2.233.300 9,261,363 222,962 4,731.648 3,909,627 225,033 
polte— 
6, 
7, 


ees. oacore 51,503,210 2,893,790 15,021,040 590.933 757,614 
1905---- ------ 51,750,123 3,137,211 13,823,110 870,140 840,833 
oa [iicass sess 25,462.000 11,658.400 4.002.800 -.-... -..... 
1905--.-- -----— 37,250,700 11.066.700 36801000 3 -...-. ...:-. 





al— 
TO _--14,304,604 142.074,884 141,970,496 147,586,452 36,484,382 3,552,301 
1905. .--11.813,036 131,768,480 141,751,688 128,289,967 38,378,293 3,681,966 


Western roads, also, as already stated, had to con- 
tend with a diminished live-stock movement. The 
arrivals of hogs were somewhat larger, having been 
1,045,900 head in September 1906 against 1,041,100 
head in September 1905; on the other hand, the num- 
ber of cattle brought in was only 858,000 against 
922,500, and of sheep only 1,083,100 against 1,230,600. 

We have stated above that some of the separate 
roads showed decreases in earnings this time. Among 
the roads contributing returns, however, there are 
only four where the decrease reaches $30,000 or over. 
These are the Central of Georgia, the Minneapolis & 
St. Louis, the Toledo St. Louis & Western and the 
Buffalo Rochester & Pittsburgh. It is easy to con- 
ceive that all these roads must have been affected in 
one of the ways mentioned above. As offsets to these 
losses, the list of gains is again a very lengthy one, 
and not a few of these gains are of very large amount, 
the same as in the past. The trans-continental roads 
on the extreme North—and particularly the Cana- 
dian Pacific and the Great Northern—are quite 
prominent in this respect as heretofore; but it is also 
noteworthy that the Illinois Central this time stands 
near the head of the list. Its gain amounts to $603,- 
229, and compares with $380,649 loss last year on 
account of the yellow fever. The Yazoo & Mississippi 
Valley (controlled by the Illinois Central) is another 
road which suffered severely from the yellow fever 
last year and which the present year records consider- 
able improvement; its gain now is $228,302, which 
compares with $181,847 loss in September 1905. The 
following shows all changes for amounts in excess of 






$30,000, whether increases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 

; Incre ases. : Increases. 
Canadian Pacific. ----- a 285,000) Michigan Central........ $121,775 
Illinois Central_--_--- 9 Internat.& Great No-the:rn 108,329 
Great Northern (2 roads) _ Mobile & Ohio __-- EP. 96,352 
N Y Cent & Hud River. - Denver & Rio Grande. _-_- 69,600 
Missouri Pacific (2 roads) _ Southern Railway--_----- 56,999 
Louisville & Nashville- N Y Chicago & St Louis_- 47,296 
Lake Shore & Mich So--- Cine New Orl & Tex Pac-_- Y45,290 
Texas & Pacific.......-. Gulf & Ship Island_-.-_- “43. 896 
Wabash_-_-___- s Alabama Great Southern, y35,923 
Minn St Paul & SS M___- 2 Chicago Great Western -- 33, 689 


Canadian Northern ___- 


Missouri Kansas & Texas_ Total (36 roads) - 





Yazoo & Mississippi Val e 8 Decr 
Northern Pacific. - 5, Buffalo Rochester & Pitts _ $5 58, 385 
Grand Trunk (4 roads) - 211, Toledo St Louls & West 53,274 
Clev Cine Chic & St I , 154,880 Central of Georgia = 30,080 
St Louis & Southwestern - 152,254 Minneapolis & St Lot ils _ - 40,410 
Ala N O & Tex Pac (3 rds) 134,§ ——-—— 
Pittsburgh & Lake Erie_- 126, Total (4 roads) __-...--- $202 ,649 





y Figures are for three weeks only; fourth week not yet reported. 


To complete our analysis, we furnish the following 
six-year comparisons of the earnings of the more im- 
portant roads, arranged in groups according to their 
location. : 

EARNINGS OF SOUTHWESTERN GROUP. 


September. 1906. | 1905. 1904. | 1903. | _1902. | 1901. 


a e-  - - 
$ $ | $ | $ $ 
Col. & South.a] 1,074,278) 1,044,536 752, 602| 789,667| 734,191) 611,311 
Deny & Rio Gr.| 1,780,000] 1,710,400 1,524,999] 1,648,487| 1,545,704| 1,615,690 
Int.& Gt. Nor_} 740,000} 631,671} 655,146) 564,346] 536,679| 435,516 
Mo.Kan.& Tex.] 2,088,369] 1,845,950) 1,919,122) 1,618,530] 1.963490 1,463,101 
Mo.P. & C. Br_| 3,982,000] 3.679,000| 4,078,725) 3,971,048] 3,223,007) 3,197,433 
St.L. &S0.W.} 864,773] 712,519 765,867) 649,139) "649,025, 609,196 
Texas Pacifio..} 1,177,903) 892, 402} 1,030,171) 944,344) 956.122) 919,360 
eee... 1,707, 323 10, .516,478 10,726, 632) 10,185,611) 9,308,188) 8,851,607 


@ For 1905 and 1906 includes Colorado & Southern, Fort Worth & Denver City 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP, 





1903. 





1905. 
$ 





September. 1904. 1902. 1901. 





1906. 














Pac. 
Gt. West. 


Gt. Nor. Syst. 
Iowa Central. . 
Minn. & L. 
M.St.P.& 

Northern Pac. 












1 






455,221) 18,291 





@ Results are based on 111 miles less road after 1903. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





September. 1906. 1905. 1904. 1903. | 1902, j 1901. 





3 $ $ $ 
Buff.Roch.& P.| 746,930) 805,815) 738.634] 707,34 643, 564,318 





























42 

Chic. Ind. &L.| 536,561) 551,306) 514,864]  503,2. +) 444,8 8861 
Gr. Tr. of Can) 2,634,236] 2,368.0 2,127,147 

Gr.Tr. West. } /b3,813,188) 3,602,185) 3,182,972 { 501,250] 396,620] 413,166 

Det.GH&M}) 138,20 119,716 084 
Illinois Central) 4,563,286) 3,960,057} 4,340,706) 4,003 3,734,456} 3,425,279 
N.Y.C.& H.Riv|g8,430,237| 8,106,297) 7,250,540) 7,056,151} 6,701,579} 6,686,671 
Tol. P. & West. 108,519 119,233 121,536 113,534— 105,872) 96,466 
Tol. St.L. & W.| 295,438) 348,712) 359,775] 300,179] 240,601— 225 167 75 
Wabash --_-... 2,421,821) 2,162,814) 2,609,661) 2,239,688] 1,840,911F 1,661,285 
W. & LakeErie|/ 511,843} 484,233) 408,068} 413,524) 351,221— 309,892 























Total. ..-... puenth oc: rarneten sé: 19,526,756|18,611,334}16,947,379]15,996,644 





6 Includes in 1906 and 1905, but not in the earlier years, earnings of Canada & 
Atlantic. 

g The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR. and 
Boston & Albany included for all the years. 


EARNINGS OF SOUTHERN GROUP. 


September. 1906. 1905. 1904. 1903. 1902. 1001. 


$ $ $ $ $ 3 
Ala. Gt. one. 4329,179| 293,256} 260,989) 259,553, 225,618% 196,820 











Ala.N.O.& T.P 
N.O.&N0.E 247,153; 203,050) 201,833 199,242§ 177,118 154,978 
Ala. de V ike. 116,724 86,433 113,947 682) 87,327 77,654 





Vicks.Sh.&P. 123,421 62,878 118,176 116,692 99,779 71,383 
Central of Ga-- 968,660| 1,018,740; 925,168) 782,683} 820,253 589. 

C.N.O.& Tex.P’. @739,380| 694,090) 639,538] 580,477 38F 460,800 
Louis. & Nash.d| 3,834,800) 3,547,193| 3,257,232) 3,125,344) 2,888,120) 2,446,418 
Mobile & Ohio- 800,098 703,746} 709,352] 639,728} 605,2528 474,001 
Southern ----- 4,513,359) 4,456,360) 4,289,641) 3,865,691) 3,620,342§ 3,092,328 
Yazoo & M. V. 690,042 461,740; 643,587) 582,110) 568,167— 464,710 


Tetth.. wccace [12,362,816 11,527,486) 11,159,463}10,251,202 9,602,3149 8,028,935 
@aF ‘ourth week not yet reported; taken same as last year. 
d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906. 




















GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 





Gross Earnings. Mileage. 





(+) oF ; 
1905. Dee. (—). 11906. [1905. 


1906. 





Name of Road, | 
| 
| 
| 


$ $ $ 
y218, 439) y182,516 +35 923 309 309 


247,153) 203,050 +44,103, 1968 196 
116,724, 86,433} +430,291P 1438 143 


Alabama Great Southern - 

Ala New Orl & Tex Pac- 
New Orl & Northeast'n 
Alabama & Vicksburg- 





Vicks Shreve & Pac... -| 123, Pred 62,878 + 60 ,543; 189 , 189 
Bellefonte Central _ 4,616) 5,413 —797 27 27 
Buffalo Rochester & Pitts 746, 930) 805,815 —58 885 568 538 

California Northwestern. 170,691 181,592 —10,901 205. 205 
Canadian Northern. -- - - - } 624,400] 378,500} +245,900) 2,433) 1,876 
Canadian Pacific. --.---- | 6,101,000) 4,816,000) +1,285,000) 8,776§ 8,568 
Centrai of Georgta.- .--.-- 968,660) 1,018,740 50,080 1,890 ' 1,890 
Chattanooga Southern- - -| 10,899} 10,852 +47 105, 105 
Chicago Great Western_-| 819, 249) 785,560 +33,689 818 818 
Chicago Ind & Loulsville.| 536,561) 551,806 —14,745 591 591 
Chicago Ind & Southern _| 201.236) 177,431 + 23,805 340 212 
Chicago TerminalTransser 143,294) 144,892 —1,598 102 102 


Cine New Ori & Tex Pac. vi9s, '506| y450.216] +45;290f 3368 336 
Cincinnati Northern -- -- »,019 82,254 +16,765 248 248 
Clev Cine Chic & St Louis) 2,227" 016) 2,072,136 +154,880} 1,983 1,940 

Peoria & Eastern. ---- 261, 465) 273,167 —11,702 350 350 
Colorado & Southern,(inc: 








Ft Worth &Den City)__| 1,074,278) 1,044,536 +29,742] 1,6638 1,646 
Denver & Rlo Grande -- 1:7 89 000} 1,710,400 +69,600) 2,532§ 2,470 
Detroit & Mackinac. -_- 99,499 79,317 +20,182 333 332 
Det Tol & Ironton, incl 

Ann Arbor System --.- 322,790 342,559 —19,769 684 684 
Duluth So Sh & Atl. 291,813 266,458 +25,355 592 592 
Ga South & Fila. --.-...-.- | 167 ,232 153,516 + 13,716 395 395 


Grand Trunk of Canada- - |} 
Grand Trunk Western _| }3,813,188) 
Det Gr Haven & Milw. | 
Canada Atlantic. --_.-- J | 
Gt Northern St P M & M/ 
incl Eastern of Minn- 5, 108, 147| 4,733,247| +374,900] 5,860 nat + 


3,602,185 oom 4,528) 4,554 








Montana Central. - - - -- | 214,457 "222/403 —7,946 250 
Gulf & Ship Island----- | 186,245 142,349 +43,896 307 28 
Illinols Central --- _| 4,563,286) 3,960,057 +603,229| 4,371] 4 374 
Internat. & Gt Northern.| 740 ,000 631,671 +108,329F 1,159) 1,159 
Iowa Central 270:475| 249.237] +4+21,238) ‘558— 558 
Lake Erle & Western. ___| 465,707 478,311 —12,604 886 886 
Lake Shore & Mich So__.| 3,769,846) 3,484,252 +285,594) 1,520, 1,520 
Louisville & Nashville_..| 3,834,800) 3,547,19% 
Macon = Birmingham. | 2,553 15,882 
Manistique- -_-----.---- 7,485 12,189 
Michizan, "Central PER | 2,277,214) 2,155,439 
Mineral Range -_ s=4 60,140 66,71 
Minneapolis & St Louis- -| 322,501 362,911 
Minnean St P & SS M__-| 1,199,926 942,834 
Missouri Kansas & Texac.| 2,088,369, 1,845,950 
Mo Pac & Iron Mt_____--| 3,837,009] 3,504,000 

Central Branch...----| 145,009 175,000 
Mobile & Ohfo__...----- } 800,098 703,746 
Nevada Cal & Orevon -- -| 25,391 26,239) 


N Y Cent & Hud River--| 
N Y Chicago & St Louls- - 

Northern Pacific. - -- ‘ 
Pittsburgh & Lake Erie- 1,197,831] 1 O71 "083 


x 
> 
2 
as 
, aS 
=S 
a 
_ 
ey 
> 





Rio Grande Southern -- - - 52,094 43,786 
OS ee 273,615 250,707] 
St Louls Southwestern - - 864,773 712,519 
Southern Indiana---- -- - 139,458} 116.881 





and all affiliated lines except the Trinity & Brazos Valley; for previous years we 
have combined Colorado & Southern and Fort Worth & Denver City. 
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| Mileage. 


Gross Earnings. 





| 
| | Inc. (+) 0 | 
+ 1906. | 1905. Dec. hs | | 1906. 1905. 











$ $ 3 

Southern Railway ---.--.- | 4,513,359] 4,456,360 +56, 999! ¢, 518| 7,200 
Texas Central _...__._-- | 84,169 72,438 +11,731) "227| "227 
Texas & Pacific._.._---/ 1,177,903 892,402) +285,501| 1,826) 1,826 
Toledo Peoria & Western.| 108,519) 119,233} —10,714| 248) 248 
Toledo St Louls & West..| 295,438! 348,712) —53,274) 451) 451 
Toronto Ham & Buffalo-_; 67 *62 8 | 61,9 +5,709 88 88 
Virginia & Southwestern_| 87,786 85,679 +2,107| | 134) | 134 
Wabash Nd tadeie wm 2,421,821) 2,162,814 +259" 007| 2,517| 2, Au 
Western Maryland ..--. -| 440,333) “418,497; +21,836) "536! 
Wheeling & Lake Erie__- 511,843} 484,233 +27,610 488) rH 
Yazoo & Mississippi Val.| 690,042 _ 461,740 +228, 302) 1 = 4; 310 


Total (68 roads) .|79 ,890, 683 73,290,417 +6, 600, 266) 92 ,839| 90,527 
Net increase (9.01%) 
bwMexican Roads (not inc 
Interoceanic of Mexico. - - 





puted Ay t|otals)— 


464,299 +80,475 736| 736 











Mexican International. -_| 387, '754| 494,134 +93 ,620 907) 884 

Mexican Railway ----.--- y409,600| 328,500 +81,100 321; 321 

Mexican Southern-.-..-.-.-. v73,771 y60,314 +13,457 263 263 

National RR of Mexico..| 1,181,048) 1,094,909 +86,139) 1,730) 1,730 
| 








y Figures here given are for three weeks only of the month in both years; 
fourth week not yet reported. 


GROSS EARNINGS FROM JAN. 1 TO SEPT. 30. 


























| 
Name of Road. — } 1906. | 1905. Increase | Decrease 
— $ 3 

Alabama Groas | Southern. - -| y2,808,985) 2,396, 035. 412,000)  ......- 

Ala New Orl & Tex Pac ] | 
~ New Orl & North Eastern. 2,371,214} 1,956,148 415,066} ....... 
y Alabama & Meme meds 1,075,121) 915.997 159,124) esannan 
* Vicks Shreveport & Pac 1,093,553) 905,753 187,800) an. ad 
Uellefonte Central -| 41,336] SEM. .denose | ~ 3,040 
Buff Rochester & Pittsburgh 5,264, 8384! Ge acoacces 1,066,209 
California Northwestern ---| 1,122,673] 1,208,642| 969 
Canadian Northern. - -.| 4,693,000] 2,904,600) 1,788, 400) Pr-tkihe eye 
Canadian Pacific wate = 48,527,202) 37,571,769/10,955,433| _..___- 
Central of Georgia. -. oo 8,388,138 vy ane BES) 2OEZ CSG cccccune 
Chattanooga Southern_ | 113,199 85,134) 28 ,065 ote lanenite 
Chicago Great Western -| 6,353,727) 5,509,265! CE éancawe 
Chicago Indianap & Louise. | 4,378,915 4'300, 714 RSS 
Chicago Ind & Southern..--| 1,684,256) 1,549,516 134,740} ....... 
Chicago Terminal! Transfer . 1,273,092} 1,179,386 Sa 8 ss2ace 
Cine New Orl & Tex Pacific.) y6,380,865) y5,367,918) 1,012,947) _.....- 
Cincinnati Northern. - - . 778,179 624,841 TEE <ntneitaghines 
Cleve Cinc Chicago & St L__| 18,098,185) 16,352,337) 1,745,848] __.---- 
Peoria & Eastern-- .. 2,253,841) 2,051,803 202,038} ....... 


Colorado & Southern (incl | | 
Ft Worth & Denver City) - a 932,770) 7,497,522) 1,435,248) 2... -- 
Denver & Rio Grande- - - -- 4,798, 566) 12,955,481; 1,843,085) __..... 





Detroit & Mackinac. ______- 921,080|  "759,280| "161,300| ~->_> ~~ 
Detroit Toledo & Ironton | 

(incl Ann Arbor system) - 2,911,841! 2,516,339 306,502; ....... 
Duluth South Shore & Atl 2,358,435) 2,166,609 DT 4e<ancwe 
Georgia South & Florida 1,512,434! 1,284,968 227,466 onda 


Grand Trunk of Canada. --_} 
Grand Trunk Western 
Detroit Gr Hav & Milw__ 
Canada & Atlantic 

Great Nor St P M & M (incl! 


| 
30,214,897 27,569,815' 2,645,082) .._.... 


Eastern of Minnesota)___-| 37,408,661| 30,573,707| 6,834,954) ______- 

Montana Central__--.-._- | 2'067,195| 1.837.838 229 357) eS, GAP 
Gulf & Ship Island.......--. | 1,725,332) 1,893,103, 332.229) a 
Illinols Central | 39.708,866| 35,362,938, 4,345, 928; .. as 
International & Gt North’n_ 4,950,921| 4,456,460, 494, 461| dantentmane 
Iowa Central = -| 2,195,912 3 ,960,126 235, 786) a ualalite 
Lake Eric & Western. 3,933,561 3,637,809 295,752 ceils 





Lake Shore & Mich South'n- +| 31,784.778| 28,236,197) 3,548,581) _._...- 














d,oulsville & Nashville 33,482,814! 28,799,457, 4,683,357 
Macon & Birmingham 116,814 100 073) 16,741) 
Manistique 7 ‘ 83,461} 79,179 4,282) 
Michigan Central --| 19,190,808) 16,843,132) 2,347,676) 
Mineral Range 546,674 527,174) 19,500 
Minneapolis & St Louls___- -| 2,695,614) 2,485, 000} 210,614) 
Minneapoils St P & SSM__-| 8.780;508| 6°713.502| 2,067,006| 
Missouri! Kansas & Texas_-- 5,700,314) 14,318,900} 1,381 414) 
Missouri! Pacific & Iron Mtn_;| 32,676. 771) 29,608 ,496| 3,068 cae i 
- Coser’ os ine conn! * 3,374, 513) 1, 362,983) 3| 88,470 
obile Ohio | + 7,388,254 6,131 ,90 2,286,200) ....... 
Nevada California & Oregon| 174,52 168,167) 6,354) _._...- 
N Y Oentral & Hud River 62, 577, 353} 5,084,838) __...-- 
N Y Chicago & St Louls-_- .532,7 783, 972| a codes 
Northern Pacific. ......... | 7,651,883) _ a 
Pittsburgh & Lake Erle ____| 1,484,277) — a 
Rio Grande Southern } SORE cccance 
Rutland - —— 199,331) _ 5 
St Louls Southwestern. _-___| 617,361) _--._-- 
Southern Indiant_ - oat { i 4 eeaapees 
Southern Rallway _-. Fr 673. 912) 35,92 53,120] 4,720,792) ___.__- 
Texas Central. -_-__--. austen 653,888) 560,382 Se nee ......- 
Ee arose we a STS ae6 8, 473 Sel 1,704,507) “4 54 
‘oledo Peoria estern.__| 916,5 G26,0001 ...-<<.-- 11, 
—— ye Py - ~ a 3,063,91 7} 2,850,028) a0en ....... 
oronto Hamliton Suff__. 565,053) 495 ,167 69 886) ahnbtee 
Virginia & Southwestern -. -| 785,685) ; 24,009 161 ,676| BN: 
hein dacea wma | 19,529,428) 17,306,212| 2,223,216) . - 
Western Maryland - .-.---| 3,869,538} 3,148,676 "720 862) . 
Wheeling & Lake I -| 38,945,587! 3,677,290 268,297) - 7 


6,734,134 


.|657, 972, 747| 574, 286, 788 84 941, 411/)1,255,452 


Yazoo & Aissiasippt t Vv railey~ | 5,487,735) 1,246,399) 


Total (68 roads) - ._. 


Net increase (14.57%) oa - 183,685.95 59) 

Mezican Roads (not includ = in totals) | - | | 
Interoceanic of Mexico aond 5,160,45 4,719,605) 440,848) _ aoe 
Mexican International 5.892, 475 5} 4,75 


56,902) 1,135,573)! _..___- 
| y5'104.800 4,547,300} 557,500/} .____ : 

y901,803' y888,523) 13, ,280) 
10,993,421 9,265 5.850) S70TeTe 3 .~~.26 


Mexican Rallway- 
Mexican Southern. iat 
National RR of Mexico. ____ 


‘ 





v These figures are down to the end ‘of the third week of September only 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week include four 
small lots aggregating 25 shares, of which 15 shares were 
sold at auction and 10 shares at the Stock Exchange. One 
share of trust company stock was also sold at auction. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 America, Bank of- . 529 529 529 July 1906— 521 
9 Clty Bank, National.. _... 273% 273% 273% Oct. 1906— 275 
1 Commerce, Nat. Bank of... 190% 190% 190% Oet. 1906— 188 


£10 Mechanics’ National Bank_. 250 250 250 # Sept. 
TRUST COMPAN Y—New York. 
1 Metropolitan Trust Co-_-_._- 601 601 601 May 


2 Sold at New York Stock Exchange. 


1906— 255 J 


1906— 606 





—At a regular meeting of the board of directors of the 
Colonial Trust Company, 222 Broadway, New York, held 
on Tuesday last, Robert L. Smith, who had been the paying 
teller of the institution for the past nine years, was elected 
Assistant Secretary. 

—According to the Wall Street Summary, the stockholders 
of the Chase National Bank of this city will meet on Novem- 
ber 12 to consider a proposition to increase the capital of 
the institution. While the officials decline to make any 
statement with regard to the reported issuance of new stock, 
they confirm the fact that a stockholders’ meeting has been 
called for the date stated. 

—Major Charles Elliot Warren, Vice-President of the 
New York State Bankers’ Association, has completed ar- 
rangements for the “Bankers’ Special,’’ the New York 
Central train to the annual convention of the American 
Bankers’ Association to be held at St. Louis next week. 
This train will be a counterpart of the famous ‘Bankers’ 
Special’? which conveyed the New York delegates to the 
San Francisco meeting in 1903 and will consist of a buffet 
car, with library, stenographer, barber and bath, a business 
and club headquarters, dining cars and Pullman drawing- 
room compartment cars en suite. The ladies’ club obser- 
vation car will have a Steinway piano. A section of this 
train leaves Boston over the Boston & Albany route to- 
morrow morning, connecting at Albany with the “Bankers’ 
Special,’’ which leaves the Grand Central Station at 1:30 
p.m. Returning, the New York bankers will explore the 
Mammoth Cave, drive around Nashville and attend a recep- 
tion there, drive over the battlefields of Chickamauga, 
Missionary Ridge, Pine Knob, the National Cemetery and 
Army Headquarters, and other places of interest in and 
around Chattanooga. Visits will be made to the top of 
Lookout Mountain, and stops allowed for sight-seeing at 
High Bridge, Lexington, Ky., and Cincinnati, arriving 
home in New York Tuesday night, the 23d inst. Milton C. 
Roach, Assistant General Passenger Agent of the New York 
Central, will have personal supervision of the train. 


—Henry E. Ahern, until this week Secretary of the New 
York Trust Company, has been elected Secretary of the 
United States Trust Company of this city. Prior to the 
consolidation in 1904 of the Continental and New York 
Security & Trust companies, effected under the name of the 
latter (the title subsequently becoming the New York Trust 
Company), Mr. Ahern was Secretary of the Continental 
Trust. 

—In response to the application made by the Corn Ex- 
change Bank of this city for the listing on the New York 
Stock Exchange of its additional capital of $1,000,000, the 
Committee has recommended that the new stock be added 
on November 1, making the total amount listed $3,000,000. 
Particulars regarding the increase, which was authorized by 
the stockholders on Sept. 20, have heretofore been given 
in these columns. 


—Cable advices received by Ladenburg, Thalmann & Co. 
of this city give details of the organization of the new 
Amerika Bank, at Berlin. The incorporation of the institu- 
tion was legally completed on the 9th inst.at the office of the 
Bank fur Handel & Industrie, Berlin, with a subscribed 
capital of 25,000,000 marks and a reserve fund of 2,500,000 
marks. ‘The incorporators are: The Bank fur Handel & 
Industrie, Berlin; Ladenburg, Thalmann & Co., New York; 
Vereinsbank in Hamburg, Hamburg; Joh. Berenberg, 
Gossler & Co., Hamburg; and Geheimrat M. von Klitzing, 
Berlin. The first Board will consist of the following: M. 
von Klitzing, Director of the Bank fur Handel & Industrie, 
Berlin, President; Dr. H. Wiegand, General Director of the 
North German Lloyd, Bremen, Vice-president; Dr. Erns 
Bassermann, Member of the German Reichstag, Mannheim; 
John von Berenberg-Gossler, of Joh. Berenberg, Gossler & 
Co., Hamburg; Hugo Oppenheim, Geheimer Commerzienrat, 
Berlin; Rudolph von Schroder Jr., of Schroder, Gebruder & 
Co., Hamburg; Ernst Thalmann, of Ladenburg, Thalmann 
& Co., New York; Georg W. Watjen, of D. W. Watjen & Co., 
Bremen; J. Hamspohn, Director of the Allgemeine Elec- 
tricitats Gesellschaft, Berlin, and Adolph Schwabacher, 
capitalist, Berlin. The membership of the board may,be 
increased. The purpose of the bank, we are advised, is to 





devote its entire energies to American banking business in 
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its various branches; to cultivate the commercial relations 
between the two countries and to do a general financial 
business. The management will be completely organized 
in a short time. So far Ernst Kritzler, of the Bank fur 
Handel & Industrie, and Adolf Karminski, heretofore con- 
nected with the Dresdner Bank, have been appointed 
Managers. The office of the Amerika Bank will be at 
48 Behrenstrasse, Berlin. 


—Clarence E. Smith, a member of the firm of Smith & 
Walbridge, coffee merchants, 111 Front Street, was elected 
4 director of The Mutual Alliance Trust Company on the 
ith inst. 

—tThe first meeting of the season 1906-07 of the New York 
Chapter of the American Institute of Bank Clerks was held 
Thursday night at the Chapter rooms, 32 Waverley Place. 
Henry Dimse, President of the Northern National Bank, in 
an address advocated the repeal of the 10% tax on State 
bank circulation, which, in view of the present agitation for 
currency reform, was of particular interest. Samuel Lud- 
low Jr., President of the Second National Bank, Jersey City, 
spoke on the subject of pensions for bank clerks. Jesse C. 
Joy, Cashier of the Hamilton Bank, made an interesting 
speech interspersed with characteristic humor. W. G. Gas- 
ton, Assistant Cashier of the Fifth Avenue Bank, presented 
a clean cut and well delivered address, which conveyed much 
to those interested in the work of the Institute. W. E. 
Stevens, Secretary of the Bronx Savings Bank, gave a short 
account of what had been done at the recent convention of 
the American Institute of Bank Clerks at Atlantic City. 
Newton D. Alling, of the Nassau Bank, and R. P. Kavanagh, 
of the Fifth Avenue Bank, are President and Secretary of 
the New York Chapter. 


—The New York and Havana banking house of J. M. 
Ceballos & Co. made a general] assignment on Wednesday to 
William V. Rowe, of the law firm of Sullivan & Cromwell. 
According to a statement made by a member of the latter 
firm, the assignment is due to a defalcation in Cuba of nearly 
$1,000,000. 


—George W. Springer has been chosen to succeed the late 
Charles F. Park as Cashier of the Citizens’ National Bank 
of Englewood, N. J. 


—The National Ulster County Bank of Kingston, N. Y., 
founded in 1831, this year celebrates its seventy-fifth anni- 
versary. The institution lays claim to the distinction of 
being the oldest bank in Ulster County. The bank was 
originally a State institution, but changed to the national 
system in 1865. At the start the capital of $100,000 con- 
sisted of 2,000 shares at $50 each; in 1861, however, a stock 
dividend of 50% was paid to the stockholders by adding $25 
to the par value of the stock, increasing the par of the shares 
to$75each. Since 1832 the bank has never passed the pay- 
ment of an annual dividend, except that in 1837 no dividend 
was declared, but the following year a double dividend was 
paid. The bank’s President, Frederick J. R. Clarke, is 
one of the trustees named on the International Committee’s 
ticket for the board of trustees of the New York Life Insur- 
ance Company at the coming election. The other officers of 
the bank are John J. Linson Vice-President and C. M. 
Eckert, Cashier. 


—By the death of George Douglas Coit at Norwich, Conn., 
on Oct. 4, the Chelsea Savings Bank of that city loses a 
Secretary and Treasurer of 28 years standing and Eastern 
Connecticut one of its most respected citizens. Mr. Coit 
was highly and widely esteemed. His recognized good 
judgment brought many to seek his opinion on financial 
matters and he was entrusted with the care of numerous large 
estates which profited by his wise handling. Aside from his 
probity and business qualifications, his kindliness of heart 
and obliging disposition won for him many friends. He was 
not yet 62 years of age. 


—The banking and brokerage house of Edward P. Sheldon 
& Co. of Providence, R. I., was placed in receiver’s hands on 
the 5th inst, on the petition of some of the creditors. 


— A new State bank is to be organized in Baltimore under 
the title of the Phoenix Bank of Maryland. The institution, 
it is expected, will start with $25,000 capital; under its 
charter, however, it will be permitted to increase the amount 


—It is announced that the capital of the Union Trust 
Company of Washington, D. C., will be increased from 
$1,200,000 to $2,000,000. The new stock will be offered to 
present shareholders, pro rata, at a premium of $20, of $120 
per share. The proposed capital, it is said, will be utilized in 
paying for the company’s new building, shortly to be erected. 

—Charler M. Gerwig has been elected to fill the newly 
created office of Vice-President in the Lincoln National 
Bank of Pittsburgh, Pa. Mr. Gerwig was Cashier of the 
Industrial National Bank of Pittsburgh prior to its consolida- 
tion in January with the First National. 

—The Union Trust Company of Washington, Pa., has 
disposed of its holdings of 1,072 shares of stock in the Real 
Estate Trust Company, also of Washington. The stock, 
which had given the Union controlling interest in the Real 
Estate, was secured several years ago with the intention of 
consolidating the two institutions, but this idea was subse- 
quently dropped. The price at which the stock has been 
sold is stated to have been $185 per share, or $198,320. 
The most of the stock is said to have been bought by the 
original holders. 

—The formation of the Western Bank & Savings Com- 
pany of Cincinnati, with a capital of $50,000, is in progress. 
The stock will be in shares of $100 each. 

—The Hyde Park Savings Bank & Trust Company is also 
undergoing organization in Cincinnati. The capital in this 
instance will likewise be $50,000. It is stated that A. J. 
Becht, Cashier of the Franklin Bank of Cincinnati, will be 
the President of the new institution. 

—B. W. Robinson, lately Vice-President of the Second 
National Bank of Akron, Ohio, has been elected to succeed 
the late Henry Robinson as President of the bank. 

—The Wick National Bank of Youngstown, Ohio, was 
placed in voluntary liquidation on the 1st inst, it having 
been consolidated with the Dollar Savings & Trust Com- 
pany. 

—Two financial institutions to be owned and managed 
by: one body of men, are in process of organization in Evans- 
ville, Ind. One of these will be known as the Mercantile 
National Bank, and will have a capital of $200,000; its appli- 
cation to organize was approved on the 3d inst. The other 
institution will operate under a State charter, its title being 
the Mercantile Trust & Savings Company, and its capital 
$100,000. Both are to begin business, it is stated, on Jan- 
uary 1, with James V. Rush as President. 


—W.F. Woodruff has succeeded to the Presidency of the 
Rockford National Bank of Rockford, Ill., through the 
death of Horace Brown. C.F. Henry becomes Vice-President 
in Mr. Woodruff’s place. 

—The Commercial National Bank of Chicago, which 
contemplated issuing $1,000,000 of new capital,’and placing 
it with new interests, has been obliged to give up its plan, 
it is reported, because the shareholders would not waive 
their rights to the new stock. The bank had proposed 
selling the stock to new connections at $300 per share, thus 
increasing its capital from $2,000,000 to $3,000,000, and its 
surplus from $1,000,000 to $3,000,000. 

—The Security Bank of Chicago, which is to locate in 
the quarters of the defunct Milwaukee Avenue State Bank, 
will have as President E. A. Ericksen, formerly Chief of 
Credits of the First National Bank of Chicago. J.C. Hansen 
has been chosen as its Cashier. The new bank’s board is 
composed of J. B. Forgan, A. A. Carpenter Jr., H. H. 
Porter Jr., J. A. Spoor, E. A. Ericksen, Edward Morris, 
Edward Schiess, W. J. Watson, T. Johnson and Louis 
Boisot. The institution will open on Monday next. It is 
stated that $190,000 of its $300,000 capital is held by the 
directors of the First National Bank. 

—William B. Hughes, Secretary of the Nebraska Bankers’ 
Association, announces that promises have been received 
from James H. Eckels, President of the Commercial National 
Bank of Chicago, D. R. Forgan, Vice-President of the First 
National Bank of Chicago, and Prof. Joseph French Johnson, 
Dean of the New York University School of Commerce, Ac- 
counts and Finance, to address the bankers at their annual 
convention to be held November 14 and 15 at Omaha. 


—D.J.A. Ritchie has been advanced from the cashiership 





to $500,000. 





to the presidency of the DenverStock Yards Bank of Denver, 
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has been Quem to the office 





Colo. William arn d., 
of Cashier. 

—F. P. Johnson, formerly Cashier of the American 
National Bank of Oklahoma City, Okla., has become Presi- 
dent, succeeding J. H. Wheeler. D. W. Hogan is Mr. John- 
son’s successor as Cashier. 

—B. B. Jones has been elected Cashier of The National 
Bank of Petersburg, Va., to succeed C. R. Bishop, who takes 


the cashiership of the Appomattox Trust Company of 
Petersburg on the 15th inst. Edwin H. Beasley will 
succeed Mr. Jones as Assistant Cashier of The National 
Bank. 

—The consolidation of the People’s Bank of Aiken, 8. C., 
and the Bank of Aiken, under the title of the latter, went 


into effect on the Ist inst. The consolidated institution has 
a capitol of $100,000. 

—The executive Council of the Georgia Bankers’ Associa- 
tion has endorsed John K. Ottley, Vice-President of the 
Fourth National Bank of Atlanta as a candidate for mem- 
bership on the executive council of the American Bankers’ 
Association, to succeed Mills B. Lane of Savannah, whose 
term of office expires this year. Prior to his election to the 
vice-presidency last January, Mr. Ottley for many 
years Cashier of the Fourth National. 


was 





IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of August, and we give 
them below in conjunction with the figures for the preceding 
thus completing the results for the eight months 
of the calendar year 1906. The imports of gold were of very 
important volume, reaching $4,597,527, mainly coin. Of 
silver there came in $356,370, all bullion and silver in ore. 
During the eight months there was received a total of $7,- 
805,027 gold and $1,698,822 silver, which compares with 
$1,528,830 gold and $1,797,273 silver in 1905. The ship 
ments of gold during August were nil, and the exports of 
silver were $1,315, all coin. For the eight months the ex. 
ports of gold reached $5,355,419, against $1,689,650 in 1905, 
and $2,444,906 silver was sent out, against $4,441,361 in 
1905. The exhibit for August and for the eight months is 


as follows: 
IMPORTS OF GOLD AND SILVER AT 


months, 


SAN FRANCISCO. 









Gold. Silver. 
Months. . -— —— -—-——---- = 
Coin. Bullion. Total. “¢ Coin. | Bullion. | ” Total. 
1906. 3 $ $ 

January 4,025, 173,3 16,700 207,137 
February 150) 23¢€ cate 

March - | = 3 , 

BOS o<- } . 1 J . 

May -.- 1,509 ,640 1 O11, 706. 090 Bs 

Se casex 6,230; 235 3) 241,503 . 

July 409,271, 409,271 “cn 

August 4,187,090; 408, 437 4,595,527 anni 356, ‘370 





16, 700 1. \682,1 22 1 698, 822 


7,805, 027 


Total 8 mos. /5, 5,707, 135 2,097, 892 





EXPORTS OF GOLD AND SIL Vv E “R F ROM SAN F ‘Ri ANCISC O. 
Gold. Silver. 
Months. - -——)j;—_—— —_———_—_— — 
Coin. Bullion. Total. Coin Bullion.; Total 
1906. $ $ 

January | 1,045 1,045 291,459 
February ---| 1,285) 2,502 ,787'2 504,072 270,150 
March | ™ 2 845 ,077)| 2,845,077 717,587 
ae } 320 2 a 320 254,927 
May ‘ 850 850 67,721 
June .. ' 3 00K 3,000 418,757 
=e 1,055 - 1,055) 422,990 
August -. } eican sea a 1,315 
Total 8 mos. 7 ,555)5,347 ,864/5 355,419 17,093) 2,427,813 2,444,906 





DEBT STATEMENT SEPTEMBER 29 1906. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 29 1906. For statement of Aug. 31 1906 
see issue of Sept. 29 1906, page 730; that of Sept. 30 1905, 
see Oct. 141905, page 1148. 

INTEREST-BEARING DEBT SEPTEMBER 29 1906. 





Amount ————Amount Outstanding——_——— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. $s ‘ . 
2s, Consols of 1930.....Q. ° 588,869,400 7,072,950 595,942,350 
3s Loan of 1908-18_...Q.—F. 34,646,200 29,299,260 63,945.460 
4s, Funded loan. 1907..Q.—J. 85,675,950 31,079,500 116,755,450 


26,040 
93,545,450 24,944,450 118,489,900 
29,920,700 79,300 30,000,000 


Refund’g certificates_Q.—J. 
, Loan of 1925-. Q.—F. 
P: inama Canal loan 1916 Q.—N. 


= 





_ 30,000,000 
Aggregate int.-bearing debt...1,767,996,460 832,657,700 92,475,460 925,159,200 








Note.—Denominations of bunds are: 

Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 5s of 1904, coupon; of $1,000, all issues. 

Of $5.000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 

Of $20,000, registered 4s, loan of 1907; of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Funded loan of 1891, continued at 2%, called May 18 ea — *. 
1900, interest ceased Aug. 18 1900_......--..-..-- $40,200 00 340.200 00 

Funded loan of 1891, matured September 2 1891. - 26,600 00 26,600 00 

Loan of 1904, matured February 2 1904. .-..-.-- « 23,500 00 123,500 00 


Old debt matured prior to Jan. 1 1861 and later. - 936,075 26 936,075 26 


-$1.126.375 26 $1,126,375 26 








Debt on which interest has ceased 


DEBT BEARING NO INTEREST. 
ee id nilea bee hbdadbeledeaats . - $346 ,681,016 00 
NEE TT SS ONY ee cagtne= « 53,282 50 
National bank notes -redemption account. a ee ee - 45,574,178 00 
Fractional currency. less $8,375,934 estimated as lost or destroyed io 6,865,237 28 


Aggregate debt bearing no interest -$399,173,713 78 


RECAPITULATION. 


Increase (+) 
or Decrease (—). 
+ $3,025,820 00 


30 1906. Aug. 31 1906. 
$922 ,133,380 00 

1,126,375 26 
397, 795,502 98 


$1 (321, 055,258 24 
350.686 .875 03 


$970,368,383 2) 


Classification of Debt— Sept. 
Interest-bearing debt--_.. 
Debt, interest ceased ~~ 


Debt bearing no interest _ 


$925,159,200 00 


+ 1,378,210 80 
+$4,404 030 80 
_+20, 20,526,221 12 


ae —$16,122.190 32 32 








- $1,325,459. 289 04 
371,213,096 15 


$954,246,192 89 


Total gross debt _- 
Cash balance in ‘Treas’y .4 a. 











Total net debt---.- 


a Including $150,000 ,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 29 1906 
of $1,325,459,289 04 and a net debt (gross debt less net 
cash in the Treasury) of $954,246,192 89. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Sept. 29 are set out in the following: 

L:} ASSETS. 
Trust Fund Holdings 
ee Ben <a< aces 
Silver dollars e 
Silver dollars of 1890-- 


LIABILITIES. 

$ Trust Fund Liabilities— 
581,740,869 00|Gold certificates... ._-. 
478,562.000 00|Silver certificates. 
7 021, 000 00 | Treasury notes of 1890- - 
— ——) 
Total trust fund ¥ 067. 323, 869 00) 
General Fund H oldings— 

Gold coin and bullion. -_ 


s 
581,740,869 00 
478,562,000 00 

7,021,000 00 





Total trust liabliities__1,067,323,869 00 
Gen. Fund Liabilittes— 
21,280,354 81 


123.831,835 06| National Bank 5% fund_ 









Gold certificates_...... 39 2.940 00) Outstanding checks and 

Silver certificates_- GEG GE pn dioneconcdena 12,278,222 45 

Silver dollars ,148 00! Disbursing officers’ bal- 

oe er bullion 3 yr’ Eee 65,038,190 44 
United States notes____ 5 18 00|Post Office aa 

Treasury notes of 1890. -438 00| account ............ 8,061,954 55 

National bank notes__ 55,104 00| Miscellaneous items 1,111,683 41 

Fractional silver coin. 5.285 07 | —_—— 


Fractional currency 107,770, 409 66 66 
Minor coin 


Bonds and interest paid 


158 18| Total gen’) liabilities__ 
672,131 61| 
29,246 30 
rot. in Sub-Treas‘ies_ 189,049, 387 
In Nat. Bank Depositaries 
Credit Treasurer of U.S. 124,088,475 42! 
Credit U. 8. dis. officers 10.530, 907 63! 
Total in banks 134, 619, 383 3 05! 
In Treas. of Philippine Islands — 
Credit Treasurer of U 
Credit U. 8. dis. officers 





95 


2,908 78| Cash balance and Reserv 
2.731. 826 03 Total cash and reserve__ 
—— | Made up of— 





°371,213.096 15 








Total in Philippines_-_ 5 314. 734 81) Available ......... 221,213,096 le 
— and 
Reserve Fund Holdings— eserve Fund— 


150,000,000 00) sold &bull 150,000,000 


Gold coin and bullion 








Grand total_- .--1,546,307,374 81| Grand total.-...- .- 1,546,307 ,374 81 
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(From our own Correspondent,) 


London, Saturday, Sept. 29 1906. 


* * * * * * * * * * 


The continued American demand for gold from Europe is 
causing money to be very scarce and dearin London. Loans 
are made by the Bank of England at 5%, and brokers on 
the Stock Exchange at the fortnightly settlement this week 
had to pay well over that figure for accommodation. Some 
£300,000 was withdrawn during the period covered by the 
return for export, and further large sums have since been 
taken out of the Bank, although the figures do not appear 
in the returns. Partly owing to the incidence of the end of 
the quarter, the weekly statement is a particularly bad one. 
The reserve has fallen by a million and a half sterling, and 
is now only 234 millions, or under 43% of the Bank’s lia- 
bilities. Nevertheless, the reserve was only half a million 
better than twelve months ago. 

The India Council offered for tender on Wednesday 100 
lacs of drafts and the applications exceeded 538 lacs, at prices 








ranging from 1s. 4 1-16d. to 1s. 44d. per rupee. Appli- 
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eants for bills at 1s. 4 1-16d. and for telegraphic transfers 
at 1s. 4 3-32d. per rupee were allotted about 18% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1906. 1905. 1904. 1903. 1902. 
Sept. 26. Sept. 27. Sept. 28. Sept. 30. Oct. 1. 
£ £ £ Se £ 
Circulation. ...---- 29,090,750 29,271,425 28,401,895 29,439,250 30,401,185 
Public deposits ---- 11,325,517 14,203,316 8,404,465 8,215,520 


Other deposits. - - -- 43,196,685 45,169,232 41,886,596 43,498,107 
Governm’'t securities 15,958,452 18,667,070 14,227,140 16,906,056 
Other securities.... 33,584,812 35,297,160 25,459,265 30,483,714 
Reserve, notes&coin 23,381,416 23,807,561 28,969,468 22,820,140 
Coin&bull ,both dep 34,022,166 34,628,996 38,921,363 33,809,390 





35, 842.414 


Prop. reserve to lia- 
bilities. ....-p. ¢. 42% 40 57% 44 4454 
Bank rate --P. 6. 4 *4 3 4 x4 
Consols, 244 p. ¢--- 8655 89 9-16 8834 88 3-16 93 3-16 
silver ---- 317-16d 284d. 26 13-16d. 27a. 2334 d. 
Clear.-house returns 194,251,000 187,852,000 164,860,000 198,643,000 226.278,000 
* Sept. 26. z Oct. 2. 
The rates for money have been as follows: 
Sept. 28. Sept. 21. Sept. 14. Sept. 8. 
Bank of England rate ‘ 4 4 4 3% 
Open Market rate— 
Bank bills—3 months.... 443 @44 4% @4'6 3 15-16@4 314 @3 9-16 
4 months.... 444 @44 44% @4% 3 15-16@4 334 
——6 months. - 445 @4% 44% @4 4 334 
Trade bills—3 months. - 4's 414 @4%4 44% 3%@4 
~—4 months. - - 4% 434 4% 44% 
Interest allowed for deposits 
By joint-stock banks. - 21s 24 21 
By discount houses: 
Atcall ...-- 3 3 2% 2 
CS ee 344 344 2% 24 


The Bank rates of discount and open market rates at the 
ehief Continental cities have been as follows: 


Sept. 29. Sept. 22. Sept. 15. Sept. 8. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
ig SAE «a> 3 BiB 3 25% 3 2%@2%4 3 2% 
Berlin ele wie Se 4% 5 4% 44 4% 4% 3% 
Hamburg - - - ‘ 5 4ly 5 4% 4% 4% 4% 37% 
Frankfort -- wave 5 49-16 5 4 7-16 4% 4%% 4% 3% 
Amsterdam ign 4% 444 4% 4% 4% 46 44 
ee +.......... BE Be > BE 3% 3% 3% 3% 3% 
Vienna hae pana. Oe 4% 4 4 4 4 4 4 
St. Petersburg cons Ga Gan. 6% nom. 6% nom. 6% nom. 
ee 4s 4 4% 4 4% 4 4% 4 
Copenhagen — Ay 5 4% 5 44 5 415 


The quotations for bullion are reported as follows: 


GOLD. Bept. 27. Sept. 20. SILVER. Sept. 27. Sept. 20. 
London Standard. 8. ad. 8. d. | London Standard. d. d. 
Bar gold, fine, o7-..-. 77 11% 77 11%} | Bar silver, fine, 0oz-...31 7-16 319-16 
U. 8. gold, oa Z - 7% 6% 76 6%! “ 2mo. delivery, 02.31% 31 7-16 
Germa an gold coin, o2_- 76 6% 76 6% | Cake silver, 0z.._....33 15-16 34 1-16 
French gold coin, oz_.- 76 6% 76 614| Mexican dollars___-...nom. nom. 
Japanese yen, oz_._-. 76 6144 76 6%/ 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Four weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat, cwt - 8,747,600 8,461,600 7,909,100 7.610.709 
ED cdascss = - 2,649,500 2,381,700 2,221,500 4,257,161 
_ , ES ee Se - 1,016,000 1,236,100 816,600 972,467 
ate ee 258,886 187,710 326,599 
pied AC SF ais <item 166,970 150,770 268,480 265,408 
Indian corn_______- iomne --- 4,613,100 96,500 3,211,200 5,076,008 
eR eit ke - 1,176,500 961,600 884,200 1,530,688 


Supplies available for consumption (exclusive of stock 
on September 1): 


1906-07. 1905-06. 1904-05. 1903-04. 


Wheat imported, ews! _______- - 8,747,600 8,461,600 7,909,100 7,610,709 


Imports of flour Pa ae en 1,176,500 961,600 884,200 = 1,530,688 
Sales of home-grown___________- 2,724,220 3,423,122 1,196,660 1,334,355 

SEP esducantguneetcasiless 12,648,320 12,846,322 9,989,960 10,475,752 
Average price wheat, werk. __ _- 27s. 9d. 28s. 8d. 29s. 10d. 27s. Od. 
Average price, season _.._ __ _ - 26s. 3d. 278. 5d. 29s. 11d. 29s. 0d 


The followiag shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This weck. Last week. 1905-06. 1904-05. 


Wheat — --grs. 1,299,000 1,349,000 1,335,000 2,520,000 
Flour, equal t@-..________ -qrs 246,000 221,000 205,000 135.000 
NOG Sin emit deeds cesta qrs- 920,000 865,000 1,135,000 1,260,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 


London. 

Week ending Oct. 12. Sat. Mon. Tues. Wed. Thurs. Fri. 
ever, pores. .....-...-4 d. 31 13-16 31 13-16 31% 31% 31% 32 
Consols, new, 244 per cents__ 863-16 8614 86% 86% 86 5-16 86% 

For account... .......... 86 7-16 86% 869-16 899-16 86% 86 9-16 
French Rentes (in Paris) fr__ 95.9744 95.95 95.87)4 95.97}4 95.87% 95.85 
Russian Imperial 4s__--_--- 72 72% 72% 72% 72 72% 
bAnaconda Mining Co...... 14% 14% 14% 14% 14% 14% 
Atch. Top. & Santa Fe_-____107%4 107% 106% 106% 107% 107% 

oe en PE 104% 10444 105 105 105% s:105 
Baltimore & Ohio. _____- --127% 127 127 127 127% 386128 

Preferred ............... 954% 954% 95% 95% 95 95 
Canadian Pacific. ___._.__..184%4 185 185% 186% 186 185% 
Chesapeake & Ohio. ... 64% 644% 6434 64% 64 64 
Chicago Great Western____. 19% 19% 19% 19% 19% 19% 
Chicago Milwaukee & St. P_ 18234 182 182 181% 183 182% 
Denver & Rio Grande, com. 44% 45 45 444% 44% 44 

Preferred _ no ae 88 88 886 886 89 
Erie, common. ----_- ---. 48% 49% 49% 49% 49'6 49%% 

First preferred -_.......- 79% 79% 80 79% 79% 7934 

Second preferred __ cow On 73 73 72% 7244 72% 
Llinois Central. _.......-.- 180 17944 179% 180 181% 181 
Louisville & Nashville. ___._15214 152 152 152 152% 152% 
Mexican Central........... 2% a8. 23 22% 22% 22% 
Missouri Kans & Tex., com_ 38 37 38% 374% 37% 374% 

Preferred _ - 73 a 74 74 74 73\4 
National RR. of Mexico- 52 51 51 51 50 50 
N. Y. Central & Hudson... _ 146 145 146 146 147 1454 
N. Y. Ontario & Western. 49%4 49% 4934 49% 49% 49b6 
Norfolk & Western, common 99% 99% 99% 99! 99% 99 

Preferred _ _ - assesbe 95 95 95 93 9% 95 
Northern Pacific... _..---- 223 221 221 > 224 
aPennsyivania _-_ coms ond, ee 72% 73% 74% 75 75 
aReading Co.............. 79% 794 79 78% 79% 79434 
aFirst Preferred_._......... 464 464% 4614 46% 46% 47 

aSecond Preferred _...... 51 51 51 51 51 51 
Rock Island Co_..--....... 30% 304% 31 ‘ ase 304% 
Southern Pacific ---- 98% 98% 984 “9814 99 08% 
Southern Ry., common._... 375% 37% 37% 374 37% 37% 

Preferred. - . ..- .-. 99% 994 99% 101% 101% 

Union Pacific, common_____193%¢ 193% 193% 195 1967s 195% 

Preferred. ....-.- - 95% 95% 9545 97 97 951 
U. S. Steel Corp., common._ 5054 5014 50% 5014 51% 51% 

a -111% 111% 111% 111% i11% 1114 
SE eee 21 21 21 21 21 

Preferred _- --..-- --- 46% 46% 46% 47 47 47 

Debenture “Bs” ani 83 83 8314 84146 84h 84% 


a Price per share. 0) sterling. 





Comrrer cial aud Misceilaneous Hews 
Auction tidioa. pie ai AES other securities the following, not 

regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 








Bonds. 
5 Nat. U non Banik ‘of Monti- | $2,000 Bklyn. Ferry Go. ist 
ce 202 


oe & Ae . Cons. 5s, 1948, F&A. Aug. 
1 Metropolitan Trust Co_____601 1906 coupons on__-__.------ 0% 
9 Nat. City Bank-------- 273146 $3,000 Artesian Water Co., 
5 Bank of America... - --- 529 Memphis, ist 5s, 1909, J&J_101% 
1 Nat. Bank of Commerce___19014 $5,000 Ches. & Oblo Grain Elev. 
16 Newark Nat. Banking Co__320 Co. 1st 4s, 19388, A&O__-_-_- 90% 





NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS AP- 
PROVED. 


The Commercial State Bank of Alma, Kansas, into ‘‘The Commercial 

National Bank of Alma.”’ Capital, $50,000. 

The Hillsboro State Bank of Plant City into ‘The First National Bank 
of Plant City,”’ Florida. Capital, $40,000. 
The Alhambra Bank, Alhambra, California, into “‘The First National 

Bank of Alhambra.” Capital, $25,000. 

The Farmers’ Savings Bank, Garner, Iowa, into ‘‘The Farmers’ National 

Bank of Garner.’’ Capital, $25,000. 

The People’s Bank of Shellman, Georgia, into ‘‘The First National Bank 
of Shellman.”” Capital, $25,000. 

The Bank of Barnard, Kansas, into “The First National Bank of Bar- 
nard.” Capital, $25,000. 

The Southern Maryland Savings Bank, La Plata, Maryland, into ‘The 

Southern Maryland National Bank of La Plata.’” Capital, $25,000. 

The Merchants’ Bank of Bryant, South Dakota, into ‘The First National 

Bank of Bryant."’ Capital, $25,000. 

The Central City Bank of Central City, Nebraska, into ‘“The Central City 

National Bank."’ Capital, $40,000. 

The Grantsburg State Bank of Grantsburg, Wisconsim, imte ‘“‘The First 

National Bank of Grantsburg."" Capital $25,000. 

NATIONAL BANKS ORGANIZED. 
Certificates Issued from July 24 to July 28 Inctustee. 
8,309—The First National Bank of Northfork; West Virginia. Capital, 
$50,000. Lester G. Toney, President; Wm. J. Beury, Vice- 
President; R. B. Parrish, Cashier. 

&,310—The Farmers’ National Bank of Temple, Oklahoma. Capital, $25,- 
000. ——— , President; J. A. Williams, Cashier. Con- 
version of The Farmers & Merchants’ State Bank of Temple. 

8,311—The First National Bank of Midland, Pennsylvania. Capital, $50,- 
000. Charles McKnight, President; Edward J. Allison, Vice- 
President; Thomas E. Poe, Cashier. 

8,312—The Citizens’ National Bank of Brownwood, Pexas. Capitla, 
$100,000. J. A. Abney, President; A. L. Self, Vice-President; 
G. B. Davidson, Cashier; F. S. Abney, Assistant Cashier. 

8,313—The American National Bank of Pawhuska, Oklahoma. Capital, 
$25,000. Charles F. Stuart, President; ———— ——_——, Cashier. 

8 ,.314—The First National Bank of Arlington, Georgia. Capital, $30,000. 
W. E. Saunders, President; B. H. Askew, Vice-President; B. H. 
Askew Jr., Cashier. 

8 .315—The Citizens’ National Bank of Alamogordo, New Mexico. Capital, 
$30,000. Alfred Hunter, President; Jacob Snover and Chas. E. 
Mitchell, Vice-Presidents: H. P. Seamans, Cashier. 

8,316—The First National Bank of Olustee, Oklahoma. Capital, $25,000. 
J. W. Edwards, President; A. D. Smith, Vice-President; J. M- 








4s reported by cable have been as follows the past week: 


‘ 


Norton, Cashier; R. L. Traweek, Assistant Cashier. 
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8,317—The Farmers’ National Bank of Madison, Nebraska. Capital, 
$25,000. Thomas O'Shea, President; Oliver S. Christian, Vice- 
President; John Tully, Cashier. 
8,318—The Farmers’ Nationa] Bank of Grapevine, Texas. Capital, $30,- 
000. W. H. Lucas, President; J. E. M. Yates and B. H. Starr 
Vice-Presidents; V. M. Washam, Cashier; John S. Estill, Assistant 
Cashier. 
8,319—The First National Bank of Berlin, Maryland. Capital, $25,000. 
L. L. Dirickson Jr. President; James C. Dirickson and Henry 
T. Bell, Vice-Presidents; Theo. Palmatany, Cashier. 
8,320—The Springdale National Bank, Springdale, Pennsylvania. Capl- 
tal, $25,000. L.A. Burnett, President; Jos. Heidenkamp, Vice- 
President; J. A. Lassalle, Cashier. 
8,321—The Florida National Bank of Jacksonville, Florida. Capital, 
$1,000,000. C. E. Garner, President; Arthur F. Perry and 
C. B. Rogers, Vice-Presidents; W. A. Redding, Cashier. Con- 
version of the Florida Bank & Trust Company. 
8,322—The First National Bank of Coleraine, Minnesota. (Post Office, 
Bovey, Minnesota.) Capital, $25,000. Jno. C. Greenway, 
President; Daniel M. Gunn, Vice-President; George E. O'Connor, 
Cashier. 
8,323—The First National Bank of Merchantville, New Jersey. Capital, 
25,000. S. C. Gilmore, President; , Cashier. 
8,324—The Citizens’ National Bank of Williston, North Dakota. Capital 
25.000 H. C. Delaney. President; J. J. Delaney, Vice-Presi 
dent; Bertha Maloy, Cashier; Ella Maloy, Assistant Cashier. 
Conversion of The Citizens’ State Bank of Williston 
8,325—The First National Bank of Wessington, South Dakota. Capital, 
$25,000. H. A. Pierce, President; E. H. Vance, Vice-President, 
E. D. Scholllan, Cashier. Conversion of The Bank of Wessington, 
8,326—The First National Bank of Liverpool, Pennsylvania. Capital, 
$25,000. Chas. H. Snyder, President; John D. Snyder, Vice- 
President; H. A. S. Shuler, Cashier. 
8,327—The First National Bank of May, Texas. Capital, $25,000. W, 
S. Gray, President; E. A. Robason and Geo. W. Plummer, Vice- 
Presidents; B. H. Bettis, Cashier. 
8,328—The German National Bank of Columbus, Nebraska. Capital; 
$50,000. G. W. Phillips, President; Theodore Friechof, Vice- 
President; B. H. Schroeder, Cashier; Henry Wilckens, Assistant 
Cashier. 
8 ,329—The Bridgeport National Bank, Bridgeport, Pennsylvania. Capital 
$50,000. Charles H. Mann, President; John J. McCormick and 
Clarence Hodson, Vice-Presidents; W. H. Kneedler, Cashier. 
8,330—-The National Bank of Bowle, Texas. Capital, $50,000. Jno. B. 
Hunt, President; Robert Meyer, Vice-President; S. P. Strong, 
Cashier. 
8,331—The First National Bank of Bardwell, Kentucky. Capital, $25,000. 
Thos. T. Gardner, President; W. R. Haselwood and R. M. J. 
Haworth, Vice-Presidents; L. J. Bryant, Cashier. 
8,332—The United States National Bank of White Lake, South Dakota. 
Capital, $25,000. Ludwig Loevinger, President; Henry Hof- 
meister and Adam Foss, Vice-Presidents; J. C. G. Sale, Cashier, 
F. W. Garver, Assistant Cashier. 
8,333—-The Gary National Bank, Gary, West Virginia. Capital, $25,000. 
R. V. Shanklin, President; J. D. Peery, Vice-President. 
8,334—The Tottenville National Bank, Tottenville, New York. Capital 
25,000. G.S. Barnes, President; A. Howard Watson, Cashier. 
8,335—The First National Bank of St. James, Nebraska. Capital $25,000 
W. S. Weston, President: J. C. Robinson, Vice-President; E. A. 
Miller, Cashier. 
8,336—The First National Bank of Rush Springs, Indian Territory. 
Capital, $30,000. B. P. Smith, President; J. A. Slaton, Vice- 
President; H. P. Ellis, Cashier. 
8,337—The Fairland National Bank, Fairland, Indiana. Capital, $25,000. 
A. L. Pond, President; S. S. Parker, Vice-President; F. A. Whit- 
ted, Cashier. 
8,338—The First National Bank of Alma, Wisconsin. Capital, $25,000. 
Chas. G. Kapelovitz, President; A. N. Beiseker, Vice-President; 
T. S. Saby, Cashier. 
8,339—The National Bank of Norton, Kansas. Capital, $25,000. W. R. 
Fisher, President; V. V. Bower, Cashier. 
8,340—The First National Bank of Thornton, Iowa. Capital, $25,000. 
P. R. Engebretson, President; W. V. Crapser and Soren Peter- 
sen, Vice-Presidents; C. A. Parker, Cashier; F. E. Johnson, 
Assistant Cashier. 
8,341—The First National Bank of Sandpoint, Idaho. Capital, $25,000. 
J. A. Humbird, President; T. J. Humbird, Vice-President; 
F. E. Catlin, Cashier. 
8,342—The First National Bank of Granite, Oklahoma. Capital, $25,000- 
Geo. W. Briggs, President; E. Messmore, Vice-President; J. Mess- 
more, Cashier; P. W. Raemer, Assistant Cashier. Conversion 
of the Granite State Bank. 
8,343—The First National Bank of Argyle, New York. Capital, $30,000. 
John B. Conway, President; Alexander McDougall, Vice-Presi- 
dent; Chester K. Owen, Cashier. 
8,344—The Richland National Bank, Richland, Pennsylvania. Capital, 
$25,000. Andrew P. Moore, President; Samuel Klopp, Vice- 
President; F. L. Reber, Cashier; Milton D. M. Batdorff, Assistant 
Cashier. 
8,345—The Fayette County National Bank of Fayetteville, West Virginia. 
Capital, $50,000. Morris Harvey, President; A. W. Hamilton, 
Vice-President: J. S. Hill, Cashier. 
8,346—The Idaho National Bank of Boise, Idaho. Capital, $100,000. 
G. W. Fletcher, President; Thomas Mellen, Vicc-President; T. J. 
Le Hane, Cashier. 
8,347—The First National Bank of Bridgeport, Illinois. Capital, $25,000. 
L. J. Seed, President; J. D. Madding, Cashier. 
8,348—The First National Bank of Elida, Territory of New Mexico. 
Capital, $25,000. J. P. Stone, President; B. H. Marsh, Vice- 
President; Chas. H. Sims, Cashier. 
8,349—The First National Bank of Helena, Oklahoma Territory. Capital, 
$25,000. M. W. Denninger, President; Geo. W. Knowlton, 
Vice-President; Robert M. Carr, Cashier. 
8,350—The Nationa! Bank of Tifton, Georgia. Capital, $50,000. L. O. 
Benton, President; W. H. Hendricks, Vice-President; J. L. 
Brooks, Cashier; J. T. Larkin, Assistant Cashier. 
8,351—The First National Bank of Ridgeville, Indiana. Capital, $25,000. 
J. M. Edger, President; Russell P. Branson, Cashier. 




















8,352—The New London National Bank, New London, Iowa. Capital, 
$25,000. W. W. Lee, President; W. J. Francy, Vice-President; 
T. L. White, Cashier; Ross Walker, Assistant Cashier. 

8,353—The Boswell National Bank, Boswell, Indian Territory. Capital, 
$25,000. J. A. King, President; Thos. W. Hunter, Vice-Presi- 
dent; Thos. H. Bayless, Cashier; Jas. N. King, Assistant Cashier. 

8,354—The Bankers’ National Bank of Ardmore, Indian Territory. Capi. 
tal, $200,000. OC. W. Baumbach, President; J. B. Spragins and 
P. C. Dings, Vice-Presidents; E. V. Green, Cashier; G. G. Hast- 
ings, Assistant Cashier. 

8,355—The First National Bank of Toyah, Texas. Capital, $25.000. 
W. F. Youngblood, President; John J. Pope, Vice-President; 
T. E. Gibbons, Cashier. 

8,356—The First National Bank of Tarboro, North Carolina. Capital, 
$50,000. George A. Holderness, President; C. A. Johnson, Vice. 
President; Ed. Pennington, Cashier. 

8 ,357—The Commercial National Bank of Alma, Kansas. Capital, $50,000. 
J. N. Dolley, President; George Casey and W. G. Weaver, Vice- 
Presidents; L. Palenske, Cashier. 

8,358—The Farmers’ First National Bank of Fulton, Missouri. Capita), 
$50,000. James N. Dutton, President; Roy A. Moore, Vice- 
President; Sparrel McCall, Cashier; Jas. A. Dickinson, Assistant 
Cashier. 

8,359—The Farmers’ & Merchants’ National Bank of Salisbury, Missouri. 
Capital, $25,000. J. W. Luck, President; Geo. T. Johnson, Vice- 
President; R. P. Asbury, Cashier. 

8 ,360—The First National Bank of Webster Springs, West Virginia. Capi- 
tal, $25,000. Geo. A. Herold, President; J. W. Arthur, Vice- 
President; Harry E. Gump, Cashier. 

8,361—The Citizens’ National Bank of Comanche, Indian Territory. Capi- 
tal, $25,000. T.C. Phillips, President; J. C. Massey, Vice-Presi 
dent; G. F. Dennis, Cashier. 

8,362—The Citizens’ National Bank of Clintwood, Virginia. Capital. 
$25,000. A. A. Skeen, President; Wm. H. Ames, Cashier. 

8 ,363—The First National Bank of Salisbury, Missouri. Capital, $25,000. 
Geo. W. Welker, President; W. R. Sweeney, Vice-President; 
E. H. Hamilton, Cashier. 

8,364—The Citizens’ National Bank of Portales, Territory of New Mexico. 
Capital, $50,000. J. P. Stone, President; B. Blakenship, Vice- 
President; S. A. Morrison, Cashier. 

8,365—The Fourth National Bank of Macon, Georgia. Capital, $250,000. 
W. M. Lewis, President; Chas. B. Lewis, Cashier; F. E. Williams, 
Assistant Cashier. 

8,366—The Comanche National Bank, Comanche, Indian Territory. 
Capital, $25,000. W. A. Wade, President; W. H. Patty, Vice- 
President; Roy Bodenhamer, Cashier. 

8,367—The Farmers’ National Bank of Garner, Iowa. Capital, $25,000. 

C. K. Moe, President; C. S. Terwilliger, Vice-President: Isaac 

Sweigard, Cashier; M. R. Pollock, Assistant Cashier. Conversion 


of the Farmers’ Savings Bank of Garner. 
8,368—-The First National Bank of Mentone. Indiana. Capital, $25,000. 


Carlin Myers, President; S. A. Guy, Vice-President; J. C. Barrick- 
low, Cashier. 

8,369—The Moline National Bank, Moline, Kansas. Capital, $50,000. 
O. S. Stevens, President; J. W. Farrow, Vice-President; E. A. 
Chaffin, Cashier; Myrtle Chaffin, Assistant Cashier. Conversion 
of the Moline State Bank. 

8,370—The First National Bank of Nampa, Idaho. Capital, $25,000. 
E. H. Dewey, President; J. H. Murray, Vice-President; Walter 
E. Miller, Cashier. 

8 371—The Frontier National Bank of Morristown, New York. Capital, 
$25,000. James V. Crawford, President; Frank W. Ames, 
Vice-President; A. W. Gregory, Cashier. 

8,372—The First National Bank of Allen, Nebraska. Capital, $25,000. 
Ed, F. Gallagher, President; T. F. Birmingham, Vice-President; 
E. J. Mack. Cashier. 

8,373—The First National Bank of Northwood, Iowa. Capital, $50,000. 
G. N. Haugen, President; O. V. Eckert, Vice-President; N. E. 
Haugen, Cashier; T. L. Ringham, Assistant Cashier. 

8,374—The First National Bank of Sidell, Illinois. Capital, $25,000. 
D. A. Richardson, President; L. E. Williamson, Vice-President; 
J. F. Teague, Cashier. 

8,375—The Lawton National Bank, Lawton, Oklahoma. Capital, $50,000. 
P. T. Benbow, President; T. H. Dunn, Cashier; A. E. Long, 
Assistant Cashier. 

8,376—The People’s National Bank of Elkins, West Virginia. Capital, 
$50,000. Thos. J. Arnold, President; Richard Chaffey, Vice- 
President; J. T. Lingamfelter, Cashier. 

8,377—The National Bank of Riverside, California. Capital, $100,000. 
A. Aird Adair, President; H. A. Westbrook, Vice-President; 
W. W. Phelps, Cashier; J, B. Neel, Assistant Cashier. 

8,378—The First National Bank of Chaska, Minnesota. Capital, $25,000. 
J. G. Lund, President; Mathias H. Muyres, Vice-President; P. H. 
Simons, Cashier; O. N. Hoel, Assistant Cashier. 

8,379—The Farmers’ National Bank of Abilene, Kansas. Capital, $50,000. 
R. M. White, President; Edw. E. Hazlett, Vice-President. 

8,380—The Hazelhurst National Bank, Hazelhurst, Pennsylvania. Cap- 
ital, $25,000. John M. Blair, President; S. C. Beers, Vice-Pres!- 
dent; C. E. Stimmel, Casiiler. 

8,381—The Sceond National Bank of Towson, Maryland. Capital, $50,- 
000. Thomas W. Offutt, President; Elmer J. Cook, First Vice- 
President; Harrison Rider, Second Vice-President; Thos. J. 
Meads, Cashier. 

8,382—The First National Bank of Belleville, New Jersey. Capital, $50,- 
000. Erwin R. Graves, President; J. F. Emanuel, Emil C. 
Mertz and Richard P. Scaine, Vice-Presidents; Jno. F. Bowne, 
Cashier. 

&,383—The German National Bank of Johnson, Nebraska. Capital, $45,- 
000. Peter Berlet, President; J. F. Holtgrewe, Vice-President; 
Louis J. Lintz, Cashier. 

8,384—The People’s National Bank of Jonesville, Virginia. Capital, $25,- 
000. J. P. Albert, President; D. C. McClure, Vice-President 
Jno. W. Hyatt, Cashier. 

8,385—The Central City National Bank, Central City, Nebraska. Capital, 
$40,000. TT. B. Hord, President; Geo. P. Bissell, Vice-President; 
G. H. Gray, Cashier. Conversion of the Central City Bank. 

8,386—The Morton National Bank of Madisonville, Kentucky. Capital, 
$50,000. W. C. Morton, President; W. J. Ruby, Cashier. 
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“g,387—The Union National Bank, Union, Oregon. Capital, $25,000. 
E. T. Kaster, President; Jas. W. Ethington, Cashier . 
8,388—The National Bank of Whitehall, New York. Capital, $50,000. 
D. D. Woodard, President; R. G. Hays, Cashier. 

8,389—The Arlington National Bank of Rosslyn, Virginia. Capital, $25,- 
000. E. Willey Stearns, President; John B. Henderson Jr., 
Vice-President; John S. Buckner, Cashier. 


LIQUIDATIONS. 

1,151—The Old National Bank of Providence, Rhode Island, was placed 
in voluntary liquidation July 20 1906. 

5,990—The United National Bank of New York City, New York, was placed 
in voluntary liquidation July 28 1906. 

4,180—The Merchants’ & Planters’ Farley National Bank of Montgomery, 
Alabama, was placed in voluntary liquidation July 16 1906. 

6,634—The Belington National Bank, Belington, West Virginia, was placed 
in voluntary liquidation Aug. 6 1906. 

7,102—The Citizens’ National Bank of Olean, New York, was placed in 
voluntary liquidation August 9 1906. 

7,656—The First National Bank of Seneca, Missouri, was placed in volun- 
tary liquidation on August 31 1906, 

§,434—The Fayetteville National Bank, Fayetteville, West Virginia wa® 
placed in voluntary liquidation on September 15 1906. 

4,825—The First National Bank of Gas City, Indlana, was placed in volun- 
tary liquidation September 26 1906. 

2959—The St. Paul National Bank, St. Paul, Minnesota, was placed in 

voluntary liquidation at the close of business Sept. 29 1906. 

4,970—The Wick National Bank of Youngstown, Ohio, was placed in 

voluntary liquidation October 1 1906. 


INSOLVENT. 


533—The First National Bank of Chelsea, Massachusetts, was placed in 
charge of a receiver August 17 1906. 
6,405—The Bates National Bank of Butler, Missouri, was placed in charge 
of a Receiver September 20 1906. 
7,535—The People’s National Bank of Sedan, Kansas, w 
of a receiver September 24 1906. 


as placed in charge 


CHANGE OF TITLE OF NATIONAL BANK 


262—"The First National Bank of Hornellsville,””, New York, to “The 
First National Bank of Hornell,”’ to conform to change in name 
of city and post office. 
3,555—""The Crocker-Woolworth National Bank of San Francisco,” Cali- 
fornia, to ‘“‘The Crocker National Bank of San Francisco.”’ 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
September. From previous returns we obtain the figures for 
previous months, and in that manner complete the statement 
for the nine months of the calendar years 1906 and 1905. 
For statement of Septeber 1905 see issue of Oct. 14 1905, page 
1151. 





















































































































———— 1906—____ 1905———_ 
No. of Amount of No. of Amount of 
Third Quarter. Failures. Liabilities. No. of Liabilities. 
New England States.... 275 $2,038,585 351 $2,287,627 
Middle States ......... 460 7,514,568 496 6,438,580 
Southern States ....... 385 2,999 450 425 3,743,324 
Southwestern States.... 258 1,428,421 238 866,771 
Central Western States... 432 5,909,264 496 4,413,980 
Far Western States_-_ -- 300 1,084,601 306 1,498 ,762 
Pacific States_......... 190 1,021,274 284 1,080,399 
Aggregate U. S.....- 2,300 $21,996,163 2,596 $20,329,443 
Dominion of Canada.... 235 $1,611,414 330 $2,561,550 
Nine Months. 
New England States_... 993 $8 664,372 1,137 $8,537,359 
Middle States ......... 1,612 23,498,222 1,756 24,218,144 
Southern States ..._._- 1,389 14,042,301 1,620 12,591,934 
Southwestern States_... 823 5,464,813 869 5,455,794 
Central Western States__1,475 23,378,703 1,597 15,285,565 
Far Western States. ___- 962 5,746,621 985 5,767,222 
Pacific States.........- 658 3,865,205 842 4,378,010 
Aggregate U. S.....- 7,912 $84,660,237 8,806 $76,234,028 
Dominion of Canada_._.. 867 $6,826,369 959 $7,105 ,495 


The record of failures by quarters for the three quarters 


of the last twenty years is as follows: 


—First Quarter— — Second Quarter— —Third Quarter— 


No. Amount of No. Amount of No, Amount of 

Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities. 
eae Re 3,007 $32,161,762 1,905 $22,976,330 1,938 $73,022,556 
a 2,948 38,884,789 2,241 29,229,370 2,361 22,114,25 

i cicie was 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
ee 3,223 37,852,968 2,162 27,466,416 2,196 35 452,436 
| 3,545 42,167,631 2,529 50,248,636 2,754 44,302,494 
i 3,384 39,284,349 2,119 22,989,331 1,984 18 659 ,235 
ee 3,202 47,338,300 3,199 121,541,239 4,015 82,469,821 
eee 4,304 64,137,333 2,735 37,601,973 2,868 29,411,196 
oe 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179 
_ 4,031 57,425,135 2,995 40,444,547 3,757 73,285,349 
Meche 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188 
oe 3,687 32,946,565 3,031 34,498,074 2,540 25,104,778 
ee 2,772 27,152,031 2,081 14,910,902 2,001 17,640,972 
1900.....- 2,894 33,022,573 2,438 41,724,879 2,519 27,119,996 
a 3,335 31,703,486 2,424 24,101,204 2,324 24,756,172 
SE 3,418 33,731,758 2,747 26,643,098 2,511 25,032,634 
Ss saas 8,200 34,344,433 2,428 32,452,827 2,548 34,858,595 
WMOGeiccad 2,344 48,066,721 2,870 31,424,188 2,969 32,168,296 
WR cness 3,443 30,162,505 2,767 25,742,080 2,596 20,329,443 
| a 3,102 33,761,107 2,510 28,902,967 2,300 21,996,163 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
August, September and October 1906. Statements jor cor- 
responding dates in previous year will be jound in our issue of 
Oct. 14 1905, page 1152. 







































— eae |= Snape Soak Gavanes/m nH So 
og wxtS1/So OND! Sal SSBSZSA\5 SS Bz 
eI2S/% ASSim Bowne AR} S HROTARH IA AX 9S 
= 2o0)/r~- wowla otlo wasromels on ao TREASURY NET HOLDINGS. 
38 Se =} Ss°is saad F- SMH OMS 3 ax se 
= ae Sw ah Se Aug. 1 1906. Sept. 11906. Oct. 11906 
3s Sen|S 348/5 SS|— SSkSSz8 |= BS =a Holdings in Sub-Treasuries— $ $ s 
> peers) Sse) a bo Seen foe eee” nes Net coin and gold bullion. ____--- 290,313,454 311,358,446 318,714,775 
bl AAYISC FAVS 1S Cee ae eee Net silver coin and bullion_- - 14,621,264 10.368 6,977,831 
: Anal Zeeic oa SOAPASA |S cs oF Net United States Treasury . 17, 16.748 22, 
g jaaa|2 Sen|e Seances [a Sbse28a)2 Se SA || te were ieee Guan aaa 
< pea fo sae - NMOENRNON afr SOCOM in an | | Net nationa nk notes....... 983, m . 
Sa |S SSIS a 1S S*VSTSeOt 1S NSS | | Net fractional silver......-.--.----....-. 8,826,342 5,408,943 55,285 
= | 888/18 S23(2 Ssi= Se8Sssa18 SS TSE | | Minor coin, &c.---.........-..-.------- 1.268.559 1,002,792 "701.536 
RB len=S|R SSR8\q BAgsS S23) SSeeShei/A SS EA 
s SX"|2 sels storages ]3 90 ¢ ee ms Total cash in Sub-Treasuries -- ~~. ------ ses.oe2 758 346,664,238 d339,049 ,387 
| 25a ] 5 Baz ls BSakrcsi2 os 2 BS BO Less gold reserve fund---..--------------- . 7 a ’ 150, 000 
A eNSe | 8 BRS\Q SSErGaF\q 4H a at CO Cash balance in Sub-Tréasuries- ------.- 185,251,754 196,664,238 189,049,387 
5 exo{[s agoe[r oer of [4B me @ Mei cim | | Cash in national banks........---------- 84,480,056 106,355,219 134,619,383 
> SOS SaO 1G GHkTATS IH GH * a DS we Cash in Philippine Islands------.-----..-- 5,177,552 4,898,673 5,314,735 
5 ores \2 23/5 be bleh 3 pda ed be ee ag Net Cash in banks, Sub-Treasuries 274,909,362 307,918,130 328,983,505 
SA“ |S SSV1S ©* [SZ SESrigae/g e- Se || noauct current Habliities.c....... ~ 12222 104,945,420 107;231,255 107.770.400 
= 09 0D an -—of wn re] Sant wo ON co~ 
R le#ssi/8 $395 ae BSRSRRES $ Bs 85 Available cash balance. -----.-- -------169,963,942 200,686,875 221,213,096 
x gan|is Snails a] gredcda; eg an an 
ad ~_ bd ee = Da ‘a“Chiefly disbursing officers’ balances 
: Se5/8 Ss3/8 iS LS2S288 FA sz oS d Includes $1,748,993 silver bullion and $701, 536 minor coin, &¢., not included 
S jwnts|s S85/8 |& S&RSRSS/R ES SE instatement “Stock of Money.” 
a | sacle ses/¢ . ee ee 
od B22 (2 32 a R S£e22n5 5 $= 33 FOREIGN TRADE OF NEW YORK—MONTHLY 
re “eae G eSoly oranges |o SSamesaa | a me ce STATEMENT.—In addition to the other tables given in 
: SE8(8 S85(] FRSESES|S SESEZEE|R SF 3 this department, made up from weekly returns, we give the 
Dee Qa =) mono at = . . 
S ["ss4/S anelg ane se4|S seences ¢ «= ae || following figures for the full months, also issued by our New . 
rey ty FRR RE ittisic ees York Custom House. The first statement covers the total 
2 iot ist 334 pyran SSH: Es !! {! ||imports and exports of merchandise and the Customs re- 
3 | 183 a iH ies ririg 38 titig: Bx3s 23 || ceipts for the eight months of the last two seasons: 
' ' ra a BrrsreBs B oe 
g ‘28 ‘Be Berrie: BRE iS: sess 
Baas 32834 te : Pt 2 2: get Z222 EE Merchandise Movement to New York. Customs Receipts 
S ashe 22888 Zisupegzs gisabeeds iil i — Seperate York 
Beas Bass . 22 Month. Imports. ; } 
Boas BEE SOBZER48 GRORZERES yam AA } we wee 
& & S) a > 1906. | 1905. 1906. 1905. 1906. 5. 
rf 
FAILURES FOR THIRD QUARTER AND SINCE January_-| 65, fh z0| on 60.787,016 57,601,992 42.508.0 18,703,721 15,88 906 
JAN. 1.—The following figures, prepared from Messrs. R. | February-| | €3-094-108 370 $8 70.30.48 48,721,505 38,1 015, 16,322, 2.48 14.597 442 
. * , ” ” | . , 
G. Dun & Co.’s statement, show the number of failures in 5.427.317] 58.243.120 51,746,580 49,178,417 15.191 a5] 12-530-15 
th F . , 61,183,030 55,263,731 82.512/865| 42,368,563 15,243,087] 12,006 
e United States and Canada during the quarter ending 59,275,738 50,092. 405 49,134,772 45.9 1,192 15,419,921 18,142,233 
: . : ~ a=} 674 1,186,894) 44,601,647! 40,183, z ,588.886 
September 30 1906, and for the nine months ending with the | Anzust22| 62°182,900 54.208. :572| 56,153,209, 48,845,396 19:081:824 17,507,288 
same date. For purposes of comparison like figures for the | qo4q) _bsn. ,853,191 466,511, /895)413,760, ,497'354,511,749]135,957 807,116,643 002 
corresponding periods of the preceding year are given: 
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months have been as follows: 


The imports and exports of gold and silver for the eight 














































{ Gold Movement at New York. Silver—N ew )Y ork. 
| Monh. Imports. Exports. Imports. | Exporis. 
1906. 1905. 1906. | 1905. 1906. 1906. 
™ ' 3 3 > $ 
299.015 314,196] 1,043, 875 15,068.907+ 577. 7.120, 
266.1 7 610,959) 2,589, 500) 14,647 yo 360,429) 5,054,276 
4 1,699,643) 3,333,176) 134,046) 2,292.09 280,334) 3,832,597 
11,806,363] 1,15t.489)1,158,601) ?: ‘136. O12 224,365) 3,754,298 
29,455.503 267,609} 732.500) 115,739) 360.832) 5.175.142 
669,43: 763,140 43,400} y 908. 573] 201,926) 4,048,771 
lar aad 469,424 38.982) 1,041,294) 270, 184| 3,822,728 
1,330.27 413,224 24,929) 127,900; 380, 662) 3.768.442 
Total ......-.§49,665,23@ 7,323,217 5.705.833 38, 339 060, 2,655, 794\36, 576,286 











—The October bond circular of F. J. Lisman & Co., 30 
Broad Street, describes a number of issues yielding 4.95 to 
644%, combining a good rate of interest with an opportunity 
for enhancement in value of the principal. This possibility 
of enhancement is illustrated with a map of the Southeastern 
States showing the various roads the issues of which were 
placed by the firm and which have since advanced in price 
from 10 to 30%. Accompanying the circular is a list of 
twenty active investment issues on the Exchange which 
show since 1900 an average decline of 6%, and also a list of 
twenty semi-active bonds showing for the same period an 
average advance of 12%. Based on these figures Messrs. 
F. J. Lisman & Co. say: “The above figures prove that many 
of the smaller issues of bonds secured on growing properties, 
offer a much more attractive field for investment than the 
well-known issues of railroads in high credit. This latter 
offer little opportunity for an enhancement in value excepting 
such as may be brought about by easier conditions of the 
money market, which conversely means a decline in case of 
higher money.” 


—‘Miscellaneous Stocks and Where They May Be Bought 
and Sold” is on the title page of a book issued from the office 
of Roger W. Babson, Inc., Wellesley Hills Station, Mass., 
statisticians for bond dealers. The book is something new 
in the line of financial publications and is intended as a 
guide in locating a market for a great many inactive securi- 
ties: As indicated in the title it is a list of miscellaneous 
stocks, with a reference in each instance to some city in 
which the market for that particular issue may be found. 
Quotations for unlisted securities are also furnished where 
possible, but only in approximate form. The book is of 
convenient size and tastefully gotten up. The price 
is $5. 


—We have received a copy of the 1906 edition of the 
‘Manual of Northeastern Pennsylvania Securities,’ pub- 
lished by Megargel & Brooks, Scranton, Pa. The present 
pamphlet is in attractive form and is larger and more com- 
plete than that issued in 1905. Besides financial data re- 
garding the different corporations in that section of the State 
there are included detailed statements of Northeastern, 
Pennsylvania financial institutions. 

—The firm'of Pepper & Bowie of Philadelphia has been 
dissolved by the death of John R. Bowie. The business of 
engineering and general contracting, including electric and 
steam roads, water power, steam and electric light plants, 
estimates and general engineering reports on properties, will 
be carried on by the surviving partner, David Pepper Jr. 

—The retirement of C. deWitt from the firm of Mottu, 
de Witt &Co., Nerfolk, Va., is announced, and the change 
of the firm namé'to Mottu & Co. 


—Attention is called to the advertisement of Lawrence 
Barnum & Co. offering bonds to yield 6% 





DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 
Dividends anneunced this week are printed in italics. 





Name of Company. 








Railroads (Steam). 
Atchison Topeka & Santa Fe, common. -| 
Central of New Jersey (quar ) 
Chicago Milw. & St. Paul, com. & sooae| 
Cleve. Cin. Chic. & St. Louis, pref.(quar.)| 
Cripple Creek Cent., com. (quar.) (No. bed 
Preferred (quar.) (No. 6)-...-.-.--- 
Delaware Lackawanna & Western ‘quan)| 
Evansville & Terre Haute, common... 
Preferred 





Great Northern (quar.)-.--....---.----. 
Minn St. Paul &S 8S M , com. (No. 7)-.| 
Preferred (No. 7) | 
Missouri Kansas & Texas, preferred ---| 
N. Y. Central & Hudson River (quar.) - - 
Northern Pacific (quar.)..-.----------- 
Reading, second preferred_..........- 
Rome Watertown & Ogd's' bg guar .(quar.) - 
Southern, preferred... ....---<---.---- | 
Tonopah & Gold/ield, common (extra) . - --| 
= aeree 
ED... cnamnenagumeacnat 
Street Railways. 
Boston Subur. Elec. Cos., pref. (quar.) 
Brooklyn City RR, (quar.).-.----- 
Cape Breton Electric Co., Ltd., 
Cin. Newp. & Cov. Lt. & Tr., aay “quai)| 
Columbus (O.) Rys., pre Jerred (quar.)_...| 
Detroit United Ry. (quar.)--.-...-.------ 
East St. Louis & Suburban, pref. (quar.)- 
Georgia Ry. & Elec. (Atlanta), _ ae )| 
Grand Rapids Ry., preferred (qua: 
Havana Elec. Ry., pref. (quar.) "iN. 3) 
Lincoln (Neb.) Traction, common. 
Manchester (N.H.) Tr. Lt. & P. (quar.)- 
Manila Electric RR. & Lighting -- ~~ --.-- 
Metropolitan Street Ry. N. Y., (quar.) .. 
Milw. Elec. By. & Lt., pref.(No.28) (qu) 
Montreal Street Ry. (quar.) scapentiibhad 
New Orleans Ry. & Light. pref. (quar.)- 
Philadelphia Co., common (quar.) - - - --- 
Toled» Railways & Light. 
West Penn. Rys., Pittsburgh, pref. (quar.)- 
Banks. 





Mount Morris - ‘ 
New York Produce Exci lange paki 
Trust Companies. 


Broadway - 
Lawyers’ Tile J 


Insurance & Trust (quar.) - 
Miscellaneous. 
American Chicle, common (monthly). -- 
American District Tcleg. of N. J. (quar.) 
American Locomotive, com. (quar.)--.-- 
Preferred (quar.) 
American Seeding Machine (com.) (quar.) 
Preferred (quar.) 
Amer. Smelt. & Ref., com. (qu.) (No.12) 
American Telephone & Telegraph (quar.) 
Amer. Type Founders, com. (quar.) 
Preferred (quar.) 
American Woolen, pref. (quar.) (No. 30) 
American Writing Paper, preferred - -- - - 
Anaconda Copper Min. (quar.) (No. 24)-, 
Associated Merchants, Ist pref. (quar.) 
First preferred (extra) - . 
Second preferred (quar.).-...--.----- 
Second preferred (extra) 
Bell Telephone of Philadeiphia (quar. “a 
Central Coal & Coke, common (quar.)-_ . 
POG GEES. oda csivasocsasece j 
Central Dist. & Printing Teleg. (quar.) - --| 
Chicago Pneumatic Tool (quar.)------- 
Claflin, (H. B.), common (quar.)-_------ 
Consolidated Ice, Pittsburgh,pf. (quar. - 
Distillers’ Securities Corp. (quar.) (No. 16) 
Electric Bond & Share, preferred (quar.) - - 
General Electric (quar.) ss tacdeieiitnnsandiaahiiinimei 
Greene Consol. Copper (bi-mthly.) (No. 20)| 
Harbdison-Walker, Rejract.,pre]. (quar.) - -| 
Hudson River Telephone (quar.)- -- - - - - | 
Inter. Button-Hole Sewing Mach. (quar. y 
International Nickel, pref. (quar.)_-.-.- 
Inter. Smokeless Powder & Chem, Pret. 
Inter. Sean Pump, pref. (quar.).------| 
La Belle Iron Works .......... ; 
Lanston Monotype Machine- --.- -- 
Manufacturers Light & Heat. (quar. 
Massachusetts Lighting (quar.)__...... | 
Mexican Telegraph (quar.) 
Michigan State Telephone, pre]. (quar.)--| 
National Biscuit, common (quar.).-.--- 
National Carbon, common (quar.)-.--..- 
National Fireproofing. prefe 
National Glass, preferred (quar.)...--.-- | 
New York Air Brake + pg _ ee 
New York Dock, 
N.Y. &N. J. Tekpnons (quar.) (No.92) 
Nova Scotia Steel & Coal, preferred... .-. 
Oklahoma Gas & Electric, preferred. .---- | 
Otis Elevator, pref. (quar.).........-.-) 
Pacijic Caast, common (quar.)-_-----~-.--- | 
First prejerred (quar.).......-.---.-- 
Second preferred ( d) 
Pennsylvania Salt Manufacturing... -- | 
Procter & Gamble, preferred (quar.).--_| 
Quaker Oats, common (quar.).-.....-.- 
Common (extra) | 
Railway Equip't Corn. (mthiy.) (No. 101) 
Railway Stee! Spring, eommon 
Reaity Associates (No. 7)....------ 


Reece Buttonhole Machine (quar.).--_- 
Rhode Island Perk. Horseshoe, pf. (qu.)- | 
££ _ See 
Rubber Goods, Mfg. common. .--..-..--- | 
Standard Milling, senered | (No. _ __ 
Streets West.Stable Car Line,com.¢quar.)| 
Tenn. Coal, Iron&RR. Co., com. (quar. | 
ho eee 
Union Bag & Paper. pref.(qu.) (No. 30)- 
United Copper, common (quar.)--.-- --- 
RE. «ine ania ss 
United Electric Securities, ‘preferred... — 
United Fruit (quar.) (No. 29).......-- | 
United Gas Improvement (quar.)- --..- 
United Shoe Machinery, com. (quar.).. | 
jf Serene 
U.S.Cast Iron Pipe «& ste com. (quar-) ) 
Preferred (quar:) -- - é 
United States Glass_ 
United States Rubber, first pref. (quar.) 
Second preferred (quar.) -- 
U.S. Smelt. & Ref., pref. (quar.).....-- 
Va.-Caro. Chem., pref. (quar.) (No. 44). 
Vulean Detinning, preferred (quar.) 
Western Union Teleg. (quar.) (No. 152) 
Worthington, Henry R., preferred... --.. 












--/| 























[ VoL, LXxxmr, 
Per When Books Closed. 
Cent. | Payable. Days Inciusiwe. 
2% |Dec. 9\Nov. 9 te Dec. 2 
2 Nov. 1/Oct. 18 to Oct. 31 
44 |Oct. 16/Holders of rec. Aug. 29 
1% |Oct. 20)Holders of rec. Sent. 29 
1% |Oct. 20/Oct. 10 to Oct. 21 
1 Oct. 20jOct. 10 to Oct, 21 
2% |Oct. 20 t. to Oct. 19 
4 Nov. 1/Sept.16 to Oct. 15 
2% d/Oct. 15/Sept.16 to Oct. 15 
1% |Oct, 25\Oct. 18 w Oct. 25 
1% |Nov. 1/Oct. 20 te Nov. 
2 Oct. 15)Hoiders of ree Sept 28 
34% |Oct. 15)Holders of rec. Sept. 28 
2 Nov. 10/Oct. 21 to Nov. 9 
1% |Oct. 15)Holders of rec. Sept. 29 
1% |Nov. 1/Oct. Lb to Nov. 1 
2 |Nov. 10|/Holders of rec. Oct. 23 
1% |Nov. 15|Nov. to Nov. 15 
% |Oct. . to 


1% |Nov. 1 
1% |Nov. 1 
1% |Nov. 1 
1% |Oct. 20 
1% |Nov. 1 
1 }Oct. 15 
3 Oct. 15 
14 [Qee. 15 
| 


1M | |Nov. 1 
4 |Nov. 1 
3% |Oct. 15 
3 \Nov. 6 
3 | Nov 1 


1% |Nov. 26 
1% |Oct. 22 
1 }Oct. 15 
1% |Oct. 15 
1% |Oct. 15 
2 Oct. 15 
1 jOct. 15 
1% |Oct. 15 
1% (Oct. 15 
1 |Apr. le 
$1.50 |Oct 17 
1% |Oct. 15 
Mg |Oct. 15 
1% \Oct. 15 
4 |\Oct 15 
1% |Oct. 15 





Oct. 16 to Oct. 20 
Holders of rec. Oct. 15 
5 Sept. 30 to Oct. 15 


wo Oct, ¥ 
Holders of rec. Oct. 
Oct. 10 to Oct. 15 

to 


5/Sept. 25 Oct. 15 
Holders of ree. Oct. 20a 
Oct, 24 to Nov. 7 
Oct. 1 to Oct. 14 


Holders of rec. Oct. 6 


Oct, 28 to Nov. 1 
1Oct. 21 to aeaneae 
jOct. 8 te Oct. 15 
Oct. 28 t@ Now. & 
Oct. 16 le Nov. 1 
Oct. 16 to Oct. 21 
2\O0ct. 13 to Oct. 21 
5| Nov. 10 to Nov. 25 
Sept. 2 to Oct. 21 
Holders of rec. Sept. 29 
Holders of rec. Sept. 29 
Sept.29 to Oct. 15 
5)Oct. 5 to Oct. 15 
Holders of ree. Oct. 10 
Holders of ree. Oct. 10 
Sept. 29 to Oct. 15 
Oct. 7 to Oct. 15 
Oct. 6 to Oct.. 15 
Oct. 6 to Oct. 15 
Oct. 6 to Oct. 15 
Oct. 6 to Oct. 15 
Holders of ree. Oct. 5 





144 |Oct. 15{Holders of rec. Sept. 30 
1% Oct. 15)Holders of rec. Sept. 30 
2 Oct 31,Holders of rec. Oct. 24 
1 5\Oct. 16 to Oct. 25 
2 Oct. 15)Oct. 6 to Oct. 15 
1% (Oct. 20)Holders of ree. Oct. 10 
1% |Oct. 27\Sept.27 to ....--- 
1% |Nov. 1\Oct. 17 fo Oc. 31 
2 Oct. 15/Holders of rec. Septl5a 
4 Nov 30|Nov. 16 Nov. 30 
1% \Oct. 20\Holders of rec. Oct. 10 
1% \Oct. 15)Oct. 5 Oct. 15 
1 Oct. 15|Holders of rec. Oct. 5 
1% |Nov. t. 11 to Nov. 1 
4 Nov. 15)Holders of ree. Oct. 31 
1% Nov. 1/Oct. 20 wo Nov 1 
2 Nov. 1/Oct. 26 te Nov. 1 
2 \Oect. 23)O0ct 10 to Oct. 23 
1% |Oct 20/Oct. to Oct. 20 
1% \Oct. 15/Holders ef ree. Oct. 1 
2% Oct. 13)Sept. to ct. 12 
1% |Nov. 1jOct. 21 to No. 1 
1 |Oct. 15/Sept.29 to Oct. 15 
1 |Oct. 15)Oct. to Oct. 15 
1 Oct. 15|Holders of rec. Oct. 1 
1% |Oct. 25)0ct. 18 t& Oct. 28 
2 \Oect. 18 2 to Oct. 17 
2 Oct. 15}Holders of rec. Oct. 1 
1% |Oct. 15|Holders of ree. Oct. 5 
2 Oct. 15|Sept 40 to Oct. 5 
1% (Oct. 10\Holders of rec. Oct. 9 
1% Oct. 15/Sept.27 to Oct. 15 
1% |Nov. 1}Oct. 18 t#@ Nov. 1 
1% |Nov. 1/Oct. 18 @& Nov. 1 
1% |\Nov. 1\Oct. 18 t Nov. 1 
6 |Oet 15|Holders of rec. Sept 24 
2 Oct. 15/Sept.22 to Oct. 14 
1% |Oet. 15/Holdefs of rec. Oct. 
4% Oct. 15}Ho! of irec. Oct. 54 
23 (Oct. = 15)--.--- 2-2 - eon n-ne 
2 Oct. 20/O0ct. 9 to Oct. 21 
3 |Oct. 15}Holders of rec. Oct. 13 
2 Oct. 15}Holders of ree Oct. 13 
2 Oct. 15/Holders of rec. Oct. 5 
1% |Oct. 15)Hol of rec. Oct. 1 
ty |\Oet. 15}Holders of rec. Oct. 1 
1 |Oct. 15}Holders of rec. Sept. 30a 
1 Oct. 31)Oct. 26 7) Oct. 31 
% \Oct. 25/Oct. 1 to Oct. 25 
1 Nov. 1\Sept.26 to Nov. 1 
2 Nov 1/Sept.26 to Nov. 1 
I Oct. 25/Sept.30 to Oct. 15 
1% |Oct. 31/Oct. 20 te Oct. 31 
lg |\Oct. 31}Oct. 20 to Oct. 31 
344 | Nov. of rec. Oct, 22a 
1% |Oct. 15|Holders of rec. Sept. 28 
Oct. 15}Holders of rec. Sept. 29 
2 ‘Oct. 15/Holders of rec. Sept. 20 
1% \Oet. 15}Holders of ree. Sept. 20 
1 |Dee. 1}Nov. 11 &@ Nov. 30 
1% | Dee. 1}Nov. 11 & Nov. 30 
we — aa 
2d \Oct. 31)Holders of ree. Oct. 15¢ 
1% |Oct. 31}Holders of ree. Oct 15a 
1% Oct. 15}Halders of rec. Sept. 29 
2 Oct. 5/Sept.30 to Oct. 15 
1% |Oct. 20/Oct. 11 t Oct. 21 
1\% | 5 .21 t Oct. 
3% |Nov. 1/Oct. 20 @ Nov. 1 





a Transfer books not closed. 
¢ April 1 1907. 


bAlso 24%% declared payable Apmll 15 1907. 
djinctuding’a!l old “preferred” stock now ousstaacing. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 6. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit tivo ciphers* (00) in ali cases. 































































Banks. | copuat. Surplus.| Loans. | Specie. | Legals. | Deposits. al Re- 
003 omitted. { | |\s'rve 

$ $ “Ge we 
Bank of N. Y-- 18,464,0| 2,622,0) 1,404,0) 15,559,0/25.8 
Manhattan Co. 22,325,0| 5,058,0) 2,374,0) 26.008 ,0/28.5 
Merchants’ - 11,743,2| 2,458,1 1012.2! 25.4 
Mechanics 19,144,0} 2,959,0) 1,994,0} 5.6 
America - 22,723,5| 3,630,2 | wf 
Phenix 7,224,0} 1,960,0 5 

City ---- 154,243,.0} 27,326,0 " 
Chemical 24,857,0| 4,437.7 5 
Merehants’ Ex 5,542.0; 1,200,5 3 
jallatin. ---- 8,251.5]  950,7 3 
Butch. & Drov 2,591.1) 458,9 6 
Mech. & Traders 6,619,0 962,0 0 
Greenwich - - - - - 5,121,2) 015.4 3 
Amer. Exch--- 27,318,5' ,974,4 26.4 
Commerce. -- - - 33,588,1 955,6 3/26.8 
Mercantile 20,919,1 314,6 17,909,1)24.8 
DE .o620c8 3,123,0 332,8 332, 3,321,0/20.0 
Chatham 5,808,2 683,58 $29,1 5,829,8/25.9 
ee 2,306,7 155,3 578,¢ 2,551,9/28.7 
North America. 15,080,0| 2,236,7| 1,131,¢ 13,857 ,0/24.3 
Hanover ------ 49,670,4| 9,978,1| 6,124,£ 58,650 ,3|27.4 
Irving -.------ 7,964,0| 1,465.8 305,4 7 ,530,0/23.5 
Citizens’ Cent. 18,822,6; 3,380.9) 1,363,7 18,711,1/25.3 
Nassau -...-.- 3,597,4 476,6 305,7 3,863 ,5/20.2 
Market & Fult. 7,421,4) 1,502,2 499, 7,231,7|27.6 
Metropolitan .. 11,951,7| 2,977.2 228,7 12,813,1/25.0 
Corn Exchange. 33,982,0;| 6,580,0) 4,009.0) 41,528,0/25.4 
Se 10,327,2| 1,549.7 400, 9,523,1/20.4 
Imp. & Traders 23,763,7| 3,882.0) 1,500,( 29,717,0/25.9 
RD deconenas 67,685,0) 16,107,0) 3,126.4 76,097 ,0|25.2 
East River - --- 1,246,0 225,0 143,¢ 1,435,8/25.6 
Fourth. .------ 17,206,5; 3,055.2) 1,829.1 18,704,1)26.1 
nigatapias 9,953,0 917,0) 1,548,¢ 9,873,0!25.0 
Firs! SE nel 83,839,9| 17,934,1| 1,919,3| 71,945,4/27.5 
N. Y. Nat. Ex 9,363,8| 2,055.8 368,5 9,269,1/26.1 
Bowery --.----- 3,790,0 630,0 223,( 4,256,0}20.0 
N. Y. County- - 5,246,9 912, 456,4 5,848,2/23.4 
met. . 4,072,8 784,8 194,2 4,039,3'24.2 
Ghat, 2262-02 48,236,5| 12,252,8) 1,532.2} 55,068,3,25.0 
Fifth Avenue-- 9,898,7 ,427,7 468,? 11,241,4 25.7 
German Exch. - 3,447.7 140.0} 685,0] 4,.963,6/20.3 
dadev 4,604,5 508,2 758, 5,610,7)22.5 

Lincoln - - ----- 13,622,5} 1,074,9) 2,4 .0,¢ 14,825,6)25.1 
Garfield - - - - - - - 7,747,5| 1,729.6 311,6 8,016,0/25.4 
ino vsned ’ 3,004,0 58,2 195,4 3,094.9) 25.3 
Metropolis. - - - - ’ 9,542,2| 1,267.6 495,¢ 8,814,2/20.0 
West Side----- 897, 4,444,0 635, 558,° 4,743,0/25.1 
Seaboard -- - -- - 1,009 1,183,5| 14,712,0| 2,718.0) 1,525,0| 13,796,0)25.8 
First N., Bklyn. 300) 677,6 4,836,0 683,0 536, 4,873,0'25.0 
Liberty - - - - --- 2,183,1 10,767,0| 1,949,2 621,4 9,108,4/28.2 
N. Y. Prod. Bx. 564.9 6,184,9 1,255,2 497,& 7,124,1/24.6 
New Amster. -- 254,0 5,783 ,3 927.6 673, 6,873,9|23.2 
BT “ntnscaod 710,3 5,372,0 861,0 284, 5,215,0/21.9 
re 1,422,6| 13,232,0) 2,959,0 211,00} 14,721,0/21.5 
Totals. ...... |818,150,0)154,235.0) 1052,331,2,192,084,0|75,173,8 1081,338,7|25.9 

\ | a 








a Total United States deposits included, $30,479,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 6 1906, based on average daily results: 


We omit two ciphers (00) in all cases. 





| Legal 

















| | Deposit with 
Loans Tender |————————_—| 
Banks. Capi- Sur- and Specie.| and Clear- | Other | Net 
tal. plus. | Invest- | Bank ing, | Banks, | Deposits 
| ments. | Notes. | Agent. | ke. 
N. Y. City. | | | | 
Boroughs of | | 
Moan.&Br'z. $s $ | s ae ee | | 
Wash. H’g’ts| 200,0[ 164,3) 949,2) 14,7 46,9) | 
Century _-.-| 200;0} * 140.8} 1,379.4, 32.2) 65,0) 
Chelsea Ex _ - 100,0 95,2) 976,0) 54,3 37,4) 
Colonial -- -- 100,0} 359.5) 4,148,5) 79,6; 318,6 
Columbia _..} 300, 412,2 5,581,0) 264,0; 234,0) 1,02 
Consol. Nat_} #,000,0} 1,110,1) 6,939.7| 498,9 129,1} ‘ 
Fidelity a 200,0 138,2} 1,022 17,7 63,4 
14th Street_ - 500.0} 169,11) 5,5% 77,7; 292,0) 
Hamilton - -- 200,0} 186,8) 5,1! 271,1; 221.8 
Jefferson _ _ - - 500.0} 588,5) 3,92 9,3 283 ,8| 
Mt. Morris__{| 259,90] 185.8) 2,5 |} 116,6; 105,4) 
Mutual -| 200,9% 312,5) 3,739, 27,3) 379,6) 
19th Ward._| 200,09) 241,3) 3,410, 24,4' 273,0) 
Plaza -.....| 100,0} 309,6| 3,771,0) 216,0| 204,0) 
Riverside _-._! 200,0} 108,7° 1,769, 16,8' 127,6) 
12th Ward..{ 200,0} 179,9| 2,533, 31,0! 244,90 
23d Ward_-__ 290,90) 153,8) 1,830,4 73,0| 202,6) 
Union Exch 750,0| 755.8} 8,517.4; 411,1; 204,3) 
Yorkville -- - 10,0} 355,0) 3,310,4 24,0; 317,1) 
Coal & I.Nat.| 590,0) 532,1) 4,579.0) 584,0) 256,4) 
34th St. Nat 200,0} 206.7; 1,190,0| 266,5 11,1 
Batt.Pk.Nat_| 200,0} 114.9) 637.9 70,8 21,5) 
Borough of ‘ | | 
Brookbyn. H | } 
Borough 200.0) 135.4) 2,694,5 43,0| 213,2) 305,8} 129,6) 3,125,7 
Broadway 150.0] 390,8| 3,049/8 15,2) 199.0} 219.5! 60,4) 3,173.4 
Brooklyn 390.6} 160,6) 1,984,0° 131,9 74,1) 237,3 34,2} 2,191,8 
Mfrs.’ Nat _- 252.9} 699,9! 4,683,7 364,2 160,6) 662,7, 207,8| 5,083,1 
Mechanics’ _ _ | 1,000,0, 869,0| 10,472,7, 225,8 614,4) 1,226,1) 177,3| 12,391,4 
Nassau Nat 759,0| 882,0) 6,613,0 236.0, 480,0 976,0) ---| 6,177,0 
National City} 390,09} 622,7| 3,167,0 137,0| 384,0 417,0| 142,0) 3,705.0 
North Side.-_} 100,0} 202,6) 1,712,1 27,2; 109,6 55,8| 226,6) 1,888,8 
Union -._.__} 1,000,0] 1,043,2| 11,815,0, 315,0) 632,0, 1 055,0) 1,044,0) 13,315,0 
| | d 
Jersey City. | | 
First Nat_..| 400,0) 1,137.3; 4,545,7, 184,1) 252.1, 2,050,5) 800,0| 6,038.6 
Hud.Co.Nat.| 250,0} 690,8 2,854.4 104,1 76,7) 259,7) 97,5| 2,582.7 
Third Nat...[ 200.0) 339,9| 1,994.5 56,3 92,4 347.4 16,2; 2,145,5 
| . | 
Hoboken. | } | | 
First Nat _._.} 220,0) 572,5| 2,599,7| 147.0) 26,5 218.3} 173,6| 2,547,8 
Second Nat.| 125,0| 186,4/ 1,484,8) 58,0; 43,6) 59,7) 80.9 1,427,8 
Tot. Oct. _6111237,0)14744,9|133208,7| 5,325,8) 7,397.8) 14,912,4| 5,000.7| 141604,3 
Tot. Sept. 29191237,0|14744,9 132524,1) 5,468,9| 7,507 6) 13,234,8) 4,512,5) 139132,5 
Tot. Sept. 22}12237,0|14744,9 1329630) 5,327,7| 7,431,7| 13,498,3) 4,129,9)139208,3 














. 


New York City, Boston and P Banks.— Below is 

a summary of the weekly returns of the Clearing-Heuse banks 

of New York City, Boston and Philadelphia. ‘The New Yerk 
figures do not include results for non-member banks. 

We omit two ciphers (00) in all these figures. 
































apitol | 
Banks. | one | Loans Specie. | Legals. |Depostis.. a}, Cireys FOtearings. 
PRTREES |... 21 SOE 
paige 242 dient 774,1|169 S41 6|77 bao 14°214,1 Py 854 ‘ 
Sept. ooh +242, , , vy ’ ’ ’ we i’, . 
Sept .15_ _|272.385.0|1036,460,41177,366.5 F541 SHtO0S-487°6 Rea’ O18 bY 
Sept.22_ _|272,385,0| 1043,882,6|190,536,5|76,592,3]1023 251 ,5$45, 109 2,499.4 
Sept.29. .|272/385,0) 1051,172,8|193,327,3|77,727 8] 1034,059,0 5,8 23.940,0 
Oct. 6. .|272,385,0|1052,331,2/192,084,0175,173,8 1031,338,7)45,749,292,255,022,4 
ston. 
Sept.15.-} 43,480,0) 184,392,0! 17,782,0] 5,618,0] 211,068,0} 7,758 149,989, 
Sept.22-_| 43/480,0] 185.398,0| 17,670.0] 5,765.0] 211.232,0| 7,734.0 153,817,4 
Sept.29--| 43,480,0| 185.070,0| 17,561,0] 5.374,0| 206,909,0] 7.755,0} 138,860,0 
Oct. | 6--| 43,480,0| 185,316,0) 17,914,0] 4,946,0] 216,608,0p.7,772,0},, 182,216,4 
a | | 
Sept.15--| 50,665,0| 217,961,0} 55,995, 246,929,0184.305,0F. 138,014,9 
‘ 
Sept.22.-| 50,665,0) 218,055,0 59,187,0 250,668,0M4,258,0}; 140,406,4 
Sept.29--| 50,665,0) 219.633,0 56,606,0 249,334,0]14,285,0 143,428 0 
Oct. 6--! 50,665,0! 222'879.0 58,043,0 252,917,0114,291,0! 165,030,4 


a Including for Boston and Philadelphia the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted en @et 
6 to $2,921,000; on Sept. 29 to $1,982,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 4 and for the week ending for general merchandise 
Oct. 5; also totals since beginning first week im January. 


FOREIGN IMPORTS AT NEW YORK. 




















For week. | 1906. 1905. 1904. 1908. 
Dry Goods... ____- $3,304,073| $2,075,610} $2,323 $2,149, 
General Merchandise. 12,673,328] 12.240,161 sath eet 
, See _..| $15,977,401] $15,215,771 

Since January 1. 

Dry Goods. _---------- . |$125,012,365/$109,151,544 
General Merchandise. - - - - -- 455,546,527) 422,571,515 
Total 40 weeks. .....--_- $580,558,892|$531,728,050}8454,040,11 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 8 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1906. 1905. | 1904. } 1903. 
For the week-----.-------- | $15,760,174 $0.53542 12-083, 738 $1 pees 
Previously reported... - - - - | 461,242,447) 397,805, 362,304,3025 374,' 1 
Total 40 weeks... _.- --|$477,002,621|$407.640,775}887 4,997 0178387 660,806 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 6 
and since Jan. 1 1906, and for the corresponding.-periods in 
1905 and 1904: ; 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































| 
Exports. Imports. 
Gold. | 
| Week. \SinceJan.1{ Week. pince Jan. 1 
Great Britain - - EGE a Rep Fea eee 552 872) 810,363 
France --.-.-. i iS cael 7 eee 2,004,937 277,695 
+ SSR SES SKS er Eres ar ee 761,6 207,168 
LOS A i EE, $636,678} 106,185} 4,226,218 
I, fied Se Scan enschede fais 4 M+ 1,122,576 2,905 196,475 
South America- ---.-..----------- } $970} 4,064,910} 40,923 538,90 
All other countries.....-.-..-----|  ------ sb 812) 32,573 
Total 1906 - - - - - eiscctasho hy | $970) $5,888,514195,470 2349881 ,480,304 
CU eee | 2,000} 38,106,087 2,718,262 11,242,713 
Total 1904-.-.---.--.---------| 16,400) 73,925,673 9 6,994,928 
| ! 
Silver. | | 
Great Britain -- - ..--| $547,400)$37,817,974 . $1,517 
} eee se Cclandel:'* ¢hudee 1,611,000 i 4,503 
Germany ---- ----- wabsabesa | Hee see 13,3608. ---.-% 10 
West Indies. - - - - yh diac --| 273 104,222 $1,350) 104,753 
DE A icicieknadddeyrwaneadel) seem 100,900) 12,456 635,382 
IT BEIOE 5nd cnn ccsince uve 230 430 35,29: 1,004,357 
pT py eee ves 61,669 
Total 1906. ------- bs en de Senun $547 ,903/$39 656,474 $49,104) $1,812,191 
eee | 603,916) 27,426,510 90,790 3,530,736 
‘Total 1904- ------- | 464,591) 31,040,634 28,885 771,284 





Of the above imports for the week in 1906, $2,473,637 
were American gold coin and $1,350 American silver eoin. 
Of the exports during the same time were American 
gold coin and were American silver coin. 


Banking and Financial, 


TRANSCONTINENTAL MAP 
Mailed upon request. 


Spencer Trask & Co,, 
- Invest t Bankers. 
Branch Office, Albany, N.Y. William and Pine Sts., New Yo 
MOFFAT & WHITE, 


Members New York Stock Exchaage, 
6 NASSAU STREET, HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXEOUTED FOR CASH ONLY 
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Bankers’ Gazette. 


For Dividends see yage 870. 


Wall Street, Friday Night, Oct. 12 1906. 


The Money .Market and Financial Situation.— Business 
at the Stock Exchange has been somewhat more active this 
week. This is especially true of the bond department, and 
it is interesting to note that prominent bond houses report 
an increasing demand at the counter for strictly high-grade 
issues. Trading in stocks, however, continues to be largely 
of a professional character, and there is but little outside 
interest in this branch of the market. 

Lower interest rates and a better supply of loanable funds 
in the money market have, to some extent, removed one of 
the recent hindrances to activity, but the fact that this sup- 
ply has been borrowed and must sooner or later be paid back 
has evidently not been lost sight of in Wall Street. In view 
of this phase of the situation, the advance in the Bank of 
England’s discount rate from 4 to 5% is significant. The 
Bank’s weekly statement shows a smaller percentage of 
reserve than for a long time past at this season, and the rate 
now fixed has rarely been in force during recent years. The 
Imperial Bank of Germany has also increased its discount 
rate to 6%. These facts suggest an end of the gold import 
movement, and the necessity that exists for us to meet our 
maturing obligations abroad. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 3 to 44%. To-day’s rates on call were 
34 @4% Prime commercial paper quoted at 6@6144% 
for endorsements and 6@6%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an decrease in bullion of £2,515,590, and the per- 
centage of reserve to liabilities was 35.45, against 38.50 
last week. 

The discount rate was raised from 4 to 5%. The Bank 
of France shows a decrease of 11,075,000 francs in gold and 
3,225,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 























ka | 
| Differences 
| 1906. rom 1905. 1904. 
a Oct. 6. previ ious week. Oct. 7. Oct. 8 
$ ‘$ 3 
Capital - -----| 118, 150,000) Sooeee 115,972,700| 115, sre, 700 
Surplus__ 154,235, 000} . 140,160,800, 134,643,500 
Loans and discounts. - .| 1,052, 331, 200) Inc. + 158, 400 1,059,740, 900) 1,145,989,200 
Circulation... .. 45,749,200) Inc. 153,400! 54,142,400! 41,791,000 
—_ — o< e -|@1031, 338,700|Dec. 2,720, 300) 1,059,261,700 1,205,276,000 
Spode -| 192,084,000]/Dec. 1,243,300) 195,038,400! 237,503,500 
rary tenders.........| 75,173,800|)Dec. 2,554,000 74,063,200| 76,452,400 
rve held .........| 267,257,800)Dec. 3,797,300) 269,101,600! 313,955,900 
25% of deposits... .... | 257,834 :675| Dee. 680,075; 264,815,425) 301,319,000 
Surplus reserve... -. | 9,423,125) Dec. 3,117,225] 4,286,175) 12,636,900 
i ! I | 





@ $30,479,200 United States deposits included, against $27,099,800 last week and 
$8,419,500 the corresponding week of 1905. With these United States deposits 
ye the surplus reserve would be $17,042,925 on Oct. 6 and $19,315,300 on 

pt. 2 
Note.— Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was active and strong 
this week, influenced by an urgent demand to remit in pay- 
ment for maturing loan bills, the result of relatively higher 
rates for money abroad than here and by the advance in 
the official rates of discount by the Bank of England and 
the Bank of Germany. New gold engagements, $3,050,- 
000; gold arrivals from Europe, $5,297 ,226. 

To- day’s (Friday’s) nominal rates for sterling ex- 
ghange were 4 82 for sixty day and 4 86 for sight. To- 

ay’s (Friday’s) actual rates for sterling exchange were 
4 8115@4 8125 for long, 4 8505@4 8510 for short and 
4 8575@4 8585 for cables. Commercial on banks 4 8070@ 
4 8080 and documents for payment 4 80144@4 814%. Cotton 
for payment 4 804 @4 80%, cotton for acceptance 4 8070 
@4 8080 and grain for payment 4 81@4 81. 

To-day’s (Friday’s) actual rates for Paris esteoss? francs 
were 5 217%a@5 21% for long and 5 1934d@5 19% for short. 
Germany bankers’ marks were 944%4@94 3-16 for long and 


94 13-16@94%dfor short. Amsterdam bankers’ guilders 
were 40 4a @40% for short. 
Exchange at Paris on London to-day 25f. 21c.; week’s 
range 25f. 21c. high and 25f. 18¢ low. 
The week’s range for exchange rates follows: 
——— Long—————- _ ———--— Short —-_-——-_. ——-—- Cables -——__ 
Sterling — —- 
igh wey 48115 @ 48130 {48520 @ 48530 [48590 @ 48605 
18015 @ 48025 |48390 @ 484 148460 @ 48475 
Paris Bankers’ Francs— 
igh... 521k%a @52la |519%d @519% | ----------22---- 
-523% @ 522%a |5 20a @ 520 " 
Germany ew Marks— 
94! @ 943-16 | 94% @ 94 15-16 
937 @ 94 | 94 il- 16 @ 94% pee SS, PRE ae 
Amsterdam Bankers’ Guilders— 
es _ | 40%a @ 40% (oe eee 
ehacndinad | 40 CTEM. Bt acedeedncssitnk noinen 
Plus: @ 1-16 of 1%. 41-32 0f 1%. h3-32 of 1%. 
Plus: k 1-16 of 1%. 21-32 0f1%. y 3-32 of 1% 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75¢. per $1,000 

remium. Charleston, 10c. per $1,000 premium. New 

rleans bank, 85c. per $1,000 discount; commercial, $1 15 

r $1,000 discount. Chicago, 15c. per $1,000 discount. 

t. Louis, 45c. per $1,000 discount. San Francisco, 30c. 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board $10,000 Virginia 6s deferred trust receipts at 26. 

The market for railway bonds has, as noted above, shown 
more activity, and in several cases a substantial advance in 
quotations has been recorded. National banks have ap- 
peared in the market as buyers, presumably for the purpose 
of obtaining security for Government deposits. 

United States Bonds.—Sales of Government bonds at the 
Board include $35,000 Panama Canal 10-30-year 2s, the 
first sale of this issue there recorded, at 10544, $1,000 2s, 
coup., 1930, at 104%, and $5,500 4s, reg., 1907, at 1024. 
The following are the daily closing quotations; for yearly 
range see third page (aed: 





! j 
| Oct. | Oct. | Oct. | Oct. | Oct. | 
o | we) @.) 


| Es 


Interest 
| Periods 








Sh, 1BBD <020-.-00 registered, Q—Jan #10334 | #10334 oroets| |*1033%4 *103% rots 
2s, 1980............ coupon|Q—Jan |#103%4 #10334 |*10 334 |*10334) 10444 |* 

3s, 1908-1918- ---- registered|Q—Feb |*10244 |*10234| (#10234 | #102'4 +1028 /stoah 
3s, 1908-1918 --.-.-- coupon Q—Feb [#103 4 '*103 4 |*103 | '*103 44 |*103 

3s, + apenas -small coupon|Q—Feb #10244 | *10244| 1025s s103'5 +1025 ‘soa 
4s, 1907 ....-..... registered, Q—Jan | 102}4|*102%4 |*102 |*102 (*102 |* 

4s, i907 Saernenshe se poupen Q—Jan #1024 |*1024| *102 |*102 |*1 102 is102 
42, 1968 .....-.-+ registered| Q—Feb |*1304 |* 1304 |*13044 |*130}4 |*130}4 |*13014 
SS OS eoupon| Q—Feb |*13044 |*13014 |*130}4 |*130 44 |* 13034 |*130% 
2s, 1936.-..-. Panama Canal) Q—Nov {#20445 |*10435) 105% —e *10474|*10434 





* This is the price bid at the morning board; no aie was = 

Railroad and Miscellaneous Stocks.—The stock market 
has been relatively steady throughout the week and the 
volume of business is again larger. A few issues have been 
weak but a larger number have beet notably strong and 
the market as a whole has shown a tendency to firmness. 

Union Pacific has again been leader of the railway list, 
selling up to 19114 and retaining about half the gain. North- 
western covered a range of 5 points and closes with a net 
gain of nearly 4. Pennsylvania and Illinois Central have 
been strong features. Reading has been much less active 
than of late and is fractionally lower, while New York Cen- 
tral, St. Paul and Canadian Pacific are fractionally higher. 

More interest than usual has centred in the industrial 
list, owing to a sharp advance in General Electric and 
Westinghouse and the strength in Steel common. 

The latter sold fractionally above 50, the highest quo- 
tation recorded since Dec. 1901. General Electric added 
13 to the 5-point advance made at the close last week, and 
Westinghouse was bid up nearly 10 points on rumors of a 
merger with General Electric, but declined on official denial 
of the report. New York Air Brake has advanced 6% 
points. Smelting & Refining has covered a range of about 
7 points, closing with a net gain of 5; other coppers strong. 

For daily volume of business see page 882. 

The following sales have occurred this week of shares not 


























represented in our detailed list on the pages which follow: 
Sales | 
STOCKS. for | Range for week. Range since Jan. 1. 
Week ending Oct. 12. Week | 
| Lowest. | Highest. Lowest. Highest. 
Alice Mining ........-- 700, $444Oct 11, $5 Oct 9 $2% Jan $6 Jan 
Amer Teleg & Cable ---- 36 88 Oct 11) 88 Oct 11 88 Oct 934 Mch 
Bethiehem Steel Corp. -- 100 19%Oct 8 19%Oct 8 19% Oct 26% Aug 
PEE watadcances 100 65 Oct. 12 65 Oct. 12 65 4% June 
Cleve Lorain & Wheel... 200 9644Oct 1100 Oct 11 85 Jan 100 Oct 
General Chemical... -- 100, 78 Oct 10 78 Oct 10, 75 Aug 844% Feb 
Ilis Cent leased lines 77100 Oct 12100%O0ct 9 9934 Oct105 Feb 
Ingersoll-Rand ---.- 970 41 Oct 11 51 Oct 12 41 Oct, 51 Oct 
PRED scenccconcs 800, 935¢Oct .11 95 Oct 11 93% Oct 95 Oct 
Keokuk & Des Moines- 200, 10 Oct 12,12 Oct 10 10 Oct; 14 Apr 
Knickerbocker Ice pref. 240 80 Oct 8 80%Oct 9 75 July, 85% Sept 
Ontario Silver Mining - - - 400 3%O0ct 8 4%Oct 1% June 4 Oct 
Pitts Ft Wayne & Chic- 2173%4Oct 11)1734%Oct 11173% Oct'182 Jan 
Quicksilver Mining, pf-- 100 3 Oct 9 3 Oct ‘¢ 3 Feb, 6 Feb 
Standard Mining-----.-- 800! $3.150ct 9 $3%4Oct 9 $24 Oct $5 Jan 
U 8 Leather, pref... --- 100'112 Oct 10/112 Oct 10 | July 117 —- Feb 
Vulcan Detinning- --- -- 1,250 11%O0ct 6 12 Oct 6 Aug 15% Jan 
Pregerreé ......... 4,200 66 Oct 12: 70%4Oct 8 Pits Jan 70% Oct 





Outside Market.—Heavy dealings in mining shares con- 
tinue the chief feature of the curb market, the movement 
of prices being accompanied by considerable irregularity. 
The copper shares benefitted by the rise in the price of the 
metal, British Columbia Copper advancing from 11% to 
147%. Boston Consolidated Copper ran up from 32% to 
3534, sank to 3474 and ends the week at 35. Greene “Con- 
solfdated Copper rose from 2734 to 2814, then weakened and 
ran down to 2554. Nevada Consolidated Copper was uD- 
usually active and gained 3 points to 2314, but reacted to 
2234. United Copper common from 66% reached 68%; 
closing to-day at 68144. Utah Copper jumped from 344 

to 38 but subsequently declined to 3734. Newhouse, af- 
ter a gradual advance from 83¢ to 107, shot up to 16, end- 
ing the week at 154. Dominion Copper advanced from 
53% to 73%, reacting “to 7144. Trading in Nipissing Mines 


| has fallen off and the price, atte or dropping from 22% to 21%, 


rose to 2354, receding to 134. Montgomery Shoshone 


moved up from 1434 to 17% al ‘back to 1614. Manhattan 
Transit was erratic, advancing from 5% to 7, then going 
down to 5, the close to- day being at 5%% Guggenheim Ex- 


‘ploration became prominent, selling up from 285 to 314. 


American Tobacco was conspicuous for a rise of 55 points to 
415. Havana Tobacco common went up from 16 to 18, 
declining to 17% finally. Mackay Companies common lost 
a point to 72} Va the preferred dropping from 71% to 70. 
International Salt broke from 3934 to 38. Standard Oil 
fell 4 points to 594, but recovered to 605. International 
Mercantile Marine preferred moved up from 29 to 3014, but 
reacted to 2934. Chicago Subway from 5244 advanced to 





54, and ends the week at 5334. 
@: Outside quotations will be found on page 882. 
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STOCKES—HIGH EST AND LOWSST SALE PRICES STOCKS Bales o1| “ange sor Year 19U6 ||Kange sor Previows 
NEW YORK STOCK the | On basis of 100-share lots Year (1905) 
turday Monday Tuesday | Wednesday, Thursday # Week 
wrote Oct 8 Oct 9 Oct 10 Oct 11 Oct td EXCHANGE Shares| Lowest Highest || Lowest |Highest 
104%] 10349104%| 108% 103% 103% 104%) 103% 104%) 1 ton, Topskaasanta Fe 70,050) 8533 May 2/1104 Sep 11)|| 77% May| 934 Mar 
ot 1U14] 101% 101% Iol's 101s eae tar 4 tone 101% lore or A Sa) oadawice 1,190) 984 J’ly 3/106 4 3 oo aan 103% Sep 
140% 14041 LOL 141%)°1404142 | 140% 141 40% 1424 41:8 tel ela tiantic Godet Line RR..} _1,650/1314gJ’ly 3/167% Jan 20//120- Jan|170 Apr 
122% 123%] 142% 1234 122% 123% 123 123% 13g ieas 123% 124% ty yet EOD snnsies 76,90U|1U5% May 2/1251gSep '||L00%Jan|1l7 A 
“91 92 92 | *90 92 «92 v2 42 | 92) (OB pret. 200) 9. % Sep 25] 99%2Jan 5) 91 Marjiou A 
77 73 71% 73%) 78's 78% 17% 784) 73 °79%| 79  80\|Brookiyn Rapid Transit..| 63,480] 71 J’ly 12] 94'sJan2s|| 56% May| vl) Now 
“75 «6838 | #7 88 | *76 *80 +8 | *80 88 | *80 8&3 |Buffaio & Susque, pref...| -....| 83 Janlz| 87. Feb 84. Dec} 91% May 
178% 179 | 175% 177%) 179% 180% 180 Le 1%! 178% 180%] 178% 180 ( ‘ansdian fic. . 27,350}155% May 2/1335, Oct 4//180% Jan [1774 Sep 
* 67 “66 67 *66 66's) ‘66 6 661, 66% 6 /anada Sou ae OU} 6545 J’ne30} 70% Jan 67 Nov 74% Aug 
#295 230 [82431 231 | 226% 225%) 226% 2275 *225 230 | 227 227 |Central of New Jerse 204 May 21239 % May24 190 May}235 
62 62%) 62 62%) 62g 63% 3 62) 61% 62%) 61 62 |Chesapeake & Ohio.. 53°s Apr 28] 65% AugsU|| 45% May] 604s Mar 
32% 33 34 35%) b4%| 433 85 32 33%/Chicago & Alton RB. 25's Sep Lo} 45% Oct hoeile soos hab eabe: waeh 
W714 77 TT, 774)". .n-0. 77%)*..202- 78) 7 17% 759 Sep is] 774 Oct 5j/...... . cae mae 
18% 1 ls% 19 18% 18%) 18% 18s 16 J’ne2s| 23% Jan 20|| 17% Ma)| 254s Mar 
#80. &2 80% S8U%] "79% 80 8 82 3 Sep 4) 86%Jan 17!) 83%, Mas} ky Sep 
"734 75 | 43% 75 | *78'9 76 “730 75 5 | *73% 75 Do 5p.c. 724 J’ly 13] 50 Jan31/} 60  J’ne| 78% Sep 
87% 27%) 27% 27% , oe 27 | #2 274) "26's 274) Do 4 25 J’ly 21) 3953 Jan 22|| 29. May] 37% Ape 
175 17644 176 176. 174% 176's 175% 177% 176% 178), 176% 178°|Chicago Milw. & St. Padi. 155'4 May 2/193% Aug27//168 5 Ma [1874 Ape 
#193 197 og“ 1b8 93 195 (2193 193 | 192 192 |*1¥2 194 Et Sie 1779 May 2/213 Augz/||182% Jan |192% Ape 
2055 20d] 2U8 208 207 208 | 2074212 | 21042124) 210% 313%/Chicago& North Western 192 Apr27|240 Jan 15 J 49 Jan 
#230 235 [*330 286 [°230 240 | 286 238 | 238 242 | 241 24d es ae 225 Aug 9/270  Mar3vji234 Jan |'265% Feb 
#175 180 [°175 182 [*175 180 [4175 180 /*175 180 |*175 150 |Chic. St. P. Minn. & Om 68 J’ne/8/198 Jan15/160 Jan|225 Jaa 
#180 190 | lev |*180 190 | 180 183 |*180 190 |*lsv 190 | Do pref............... 176 J’neze{/202 Jan15'/196 Jan}/2z30 Jan 
“@ 14 14 *y 14 48% 8% *9 13 "10% 13 Chicago Werm'l ‘Transier. a Aprl#) 184 Jan19|| 7% Jan} 20 J’ 
“262 31a +285 Bl] *26% Sls) *26% Bly] *26% Sly] *26% 3144) EGE ocd: bimoee 27 Apr27| 42% Jan ~:|| 17'¢Jan] 4219J’ 
"42 5 4% 4 4% 4% 4 44 4% 4%jChicago Union Traction. 3% Mayzl) 13% Fev20)/| 6 J'ne] 13% Fel 
17 17a 17 #18 17% 18%| 17% 17%) 17% 17%) 17° #17 Sa llesiy 12] 47'9 Mar12)| 30% J’ly| 64 F 
93 3 }*92 43 92 «92 92 93 «93 94 94 |Cleve Chie. & St. L.} 2,100) 90% May 2/10¥%Jan15)| 90 Japjlll Mar 
#212 144 J*113 114 |*118 114 |*113 114 [#113 1134 /|*113 114 a eet een Bete 110 J'ly19j118 Jan 23/}115% J’ly [121% Mae 
40 «(40 40 4045) 40 40 40 64 39's 39%) 39% 40 lorado & Southern ....| 7,700) 20'eJan 4) 41 3|| 22% Jan} 301. Apr 
*68% 69 | *684— 6 68% 68 6 69 69 oy 68 Do 1st preferred .... 80u} 661, Apr30} 73's Feb20'| 62 May| 69% Dee 
63% 54) 64 54 64% 54 5 53% 53%) 63% 5% preferred..... 4,100) 43 May 2) 56% Jan12)| 32'45May| 55 Dee 
224 224%] 224 224%) 223 223%) 224 224%) 224s 244% 224% 225 elaware & Hudson....| %,380U/189 May 2/231 J’ne]2||178¥9 May|240% Oct 
“545 «456098 [*645 6556 |*560 662 66549/*645 655 |*546 claw. & West’n wenee-/437% May 2)560 May24//335 Jan |498'4O0c8 
4. 3 43 42 2 42 3%) 42 ae Mee 2) 51% Jan 26|| 27% May| 394% Dee 
5 10} 83 '9 3] 912 Jan 2z/| 83% May] 91% Dee 
290%gJ’ly 164102 Feb 9j| 76 Jan 'g Deo 
16 J’ly 13} 22% Jan11)} 11% May| 22% Now 
A0v) 32° Apr28| 46 Janillj} 21 May| 46% Nov 
3819 May 2! 50% Jan 16|| 37% May] 52% 4 
uu) 75 May % Jan 15|| 74% May Ig Al 
625 Apr27 46 0302) 55'aJ 78% Al 
qu 7 2/638 J’ly| 756 & 
*B85 8696 rr 41] 85 Novi 96 A 
83245 337 Great N> pret..... Feb 9/236 Jan/335 Ape 
cama snanalll eines Sdnagil Sanne combed evese cescse] senses coccee vovves vonnee/ OOM Bay W ed. otf. 4 9219 Jan 2z/| 83 Feb J 
B85) SB AS BS) BY cae ae rms meen Sanelall 18 Ape] Sestbes 
4 avana cote . 
“46 $0 | cso” 60 | a0 “35 “as 40 % May 8|| 50. I'he] 32 
leancce ABD FP ecccce 30 |*..... ~130 |+...... *115 130 24)| 86% Jan |12149 Dee 
7 94 | 396 695 | *9 96 | *95 95 96 99%J’ue lj) 90 Jan| 974% Now 
4173%174%g174 174%) 174 175%) 176 176 178% 177 2)1849J’ne 7/|/162% Jan|/1ss Sep 
36% 364) 36% 36 86, 36 36 868 61g 38 ne27| 55% MaylU|)...... ...| tees oe * 
15% 75%) 754 76 15's 75%| 76% 76% 70% 732) ty 3 Sit Marly Dende nesaitnduas aoe 
Bl% 31%] 30% B1%) Bl\% Sl%) Bl% Bly; 30's 31%) 34% Jan 12/| 24 May) 32 Feb 
63% 63%) S419 54%) "634 544s) 453% 63 OB: 50 May] 61 Deo 
“62 «+75 | *62 66 3%y 634g) *62 8670 ‘ 
Te 38v 79 «679 9 «Ww |*738 80 7 
28% 23%) 28% 29 23% 28%; 29 294%) 
*59 «594g =Gv% GUY) 60%, G04) 6O 60 
*32 “31 35 *3l1 8636 “30 36 
ps 4 "76 80 /|°*75 80 | *75 74 
*63 *63 70 | *63 70 | *68 r) 
147% 147 147% 147%] 147 147% 147% 148% 
*1 14 45 147 | 146 146 [143 145 [#143 
*104 106 [+ U6 "|+104"” 1067} «104” 106 }104~ 107°} +104 
22%» 22s) 21% 22%) 21% 22 sae 22 21% 22%) 
“186 =2uu }*1 WO |*185 200 200 [|*186 2vu |* 
78% 73%) 73% 73%) 73 734 “Ths 72% 72% 73 
*98 yy 98 Ys | 96 99 98 98 | *¥4 99 
#149 #153 [#161 162%/*160 152 | 162 162 | 152 152% 
165,174 |*166%167%/*105%174 [#165 172 169 171% 
86% 364) 36 37 36% 36 36 5) 36% 
“71 «Zl%s} TL 71%) 7h‘ 71%) *7l%e 71%) Zits 71% 
9 8 98 98%) 98% 93% 9S Y8% ¥7% 98% Paciti 
“140 142 [+140 142 |*14u 142 | 141 141 }*140 142 p seh. Chatt. & Si. Louis Ovu|1s 37 Jau/jl Apr 
49% 50 4% 49% 492 @H%) 43% 48%) *48% 650 9 49 at.of Mex, non-cum.pt} 2,2v0/ 36 Apr27 51 Get 4|| 3349May| 45 Jan 
"2d 24%] *244 25 24% 244) 24% 244) "23 25 | *23% 244) Do 2d pref......... onal 200} 184 J’nei6] 25 Oct = )/'17%J’ne| 244g vam 
suagee sncaal aoedve dasecsl cankenadetén ecceee Bans le se conenth sasesnickaned = mes ig By @ Lt. ..| «.-...) 324 se Sy eSep - iey shia Te Rae > 
eoccs cocces] ccesce ccccce] sccccs sescse] seeses coscce wees cocces westetshebioet aenaiel ug atees® epasiseenen eee 
isd” i394) id0 149 139% 1403, 140% 141%] 1409 14145) 14's id” N. ¥. Central & Hudson..| 17,90uj127% J’ly 2/1564 Jan 3//i36% May 167% Mar 
67 | +66 6 67 66% 66 67 67% *66 68 [N. Y. Chic, & St. Louis... v 73 Aprl7|| 42 Jun| 76% Deo 
7112 120 j*112 130 *114 120 /*112 120 |*114 120 “16 120 De Di cccdshipd “assuen ili ape le 120g Jan 27/114 J’ly [1224 Jan 
6 86 87 3 b7 87% 87 87% 87% 90 ES peES 2,100) 80) May 3} 91% Jan ay] 95 
*192% 104 “18244104 119310 193's 194 glia }419354 10552185 9 194 N. YON. Haven & Hartt. 226/190 J’ly 10/204 7% Jan 19 Dec 
48% 43 Big 45%| 4349 48's any) 48 484 43'9|N. Y. Ontario & Western.| 3,70u! 43% May 2) 57- | 
06% 97 bon. 87% 96g bea 96 96% 96% 96% $6 96% Nortolk & Western....... Sa 
9itgl *9U “90 “yu 92 | *90 ) =Y *Yu4 Bly atte 
2143216 ee 213% git's aie 215 216%) 215% 218 gcse Mecthere 
#130 1g 133 133%] 134 134 | 134491344] 128 128 | 129% 1299) ppacitic Coast Co. 
*100 108 {*100 lus |*luv i108 |*10U 1 #100 108 |*1U0 108 
#124 130 |*124 130 |*124 180 [+124 130 [*124 130 [+124 130 
349% 161% 140% 141%] 141% 143%] 1432 144%) 144% 1464) 145% 146 
"38 43 | *39 43 41 “39 #43 | * 43 
“Bas 4 *34 85 | *84 B5%—) S449 S440) 85 B85) *84 Ae 
*106 110 /*106 110 [*luv 109 |*l1u0 1 *100 108 |*106 
1524 154 15249153 %| 1615 163%) 161% 153%! 152% 15419) 153% 15% 
"By oyu “89 YO *38 8990 90 8690 TS ee 
"96 «699k *95 «=O 1g) *95 99 99 99 99 98 98 
28%, 295) 29 B04] 29% 3U%! 29% 29%! 293, 299,| 29's “29s Rock Island 
68 68 67% 65%) 65% 6834) 67 67's} 671g 87% 669 6749 
*67 870 7O TW = 7 | *65 723 | *69 72 | *6¥ 71 0} 6U Fen 26) 
47% 485) 47% 50's 49 49 49 49 50 49 49 40 9d ly 17) a y 
2645 261g) #2400 2H y 384 25%) *24 26 | *24 264) 25% 257%) 209 May 2) 2749 
*60 32 | 568 62 | *57% 62 | *67% 68 | 458 62 "66'a 6743} Do pret... ..--.-0-20e| o-n2n- Gis May 4} 65% sep 1v 06% Apr 
94% 95%) Y4'o 954) 94% YS 94 96%) 95 96 5% 96 */souttern Bacide DRisccsas 189,360] 61 y 2] 974 sep 44/| 57% May] 72% Feb 
118% 1158 118% 119%/*11849 119%) 115% 113%] 1189118% 11511855 UU, cn ininesngsaune ,475|116 bard 2/120 2J’ne 6|115% Jan |122% Dee 
36% 36%) 364, 36%) 3643 36%) 3648 36%) 3648 36%) 36 3oulsouthern v. tr. ofs. stmped| 22,30) 3449 J” ty 12) 4:% Jan 26)| 23 May] 33 Sep 
*964 pi $85 96's 964— Y6's} 96's O6%) 9% “6° 44 Do pret. a 1,300] 96 Oct 3/103 Janl6/| 95 Apr|1024 Sep 
i) 8% B3Y% 39 38'_ 38%) 38% 39% 91g [== Pacific ........ Bf 23 May 2) 4v';Oct «| 20% Apr} 4. Mae 
#124 | 150 att Pet i ps 144% 124%/*124 126 | 125 127% [212544 123% tiene 05... 1,800}123 Aug 10/2130} Jan 17) 120 Dee}l4l Dee 
31%) Bl% 31%} 320 32 32-32 B2 BQ] *B1L% 32% Delete Ballwaze & Light} | 700) 294 Apr23/ 36 Jam 2d) 224 Jan| 374 Ape 
38 38% 38 38 38%) 38 38%) *26%4 374%) 7 37 pat, B61 S V. tr. ctfs} 3,010) 254 J’ly 2 34's May! 43% Apr 
57 57%! 56% 58's 57 57%) 56% 57%) 66s 57 | 66% 56% pref. vou. te. otfs.| ¥,605! 43" J"ly 13! 69% Jan 1) 51% Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks 
Chemical .... 250 Imp & Trad./555 |...... Metropolis {].| 400 0 || Paciticy 
NEW YORE Ctri| 1 ¢ Lnterborot.. 145 |155 || Metropoli’n{)160 [170 || Park 
Actna........ 205 1/216 |i City .........]4978%9|......|| Night & Day|....../500 ||Irving ...... 240 |250 || Mt Morris{j../230 |240 || Peopie’ 
Amerioa 4 .../#529})...... i Jetterson{. -| 195 |zU5 || Mutualy..... 325 || Phenix .. 
aan or Buch. 262 |257 |) Colonial ... eee 8. ‘ erty ...0. » 1620 || Nassau ..../204 [210 || Plazay-..... ° 
ogee 650 {750 || Columbia .. -----|365 [390 coin......| 1500 |1700 || New Amster] 2U0 [215 |} Prod Exch) 
Battery, Park] i25 {135 ||Commerce...| {190'|..-...|| Gartield .....|... .../300 ||Manhatian’.|290 |4310 || New York Coj12u0]-..... Hiversidet .. 
320 |336 || Consolidated | 1560 (}16u |160 |}Market&ul/ 265 [275 ||N Y Nat | 200 1205 |iSea 
atcis s& Di icO [170 ||C’rnExchget|3/u |338u ||German Ex‘ 410 |...... Mechanics’ .| 250} ...... New York.../310 [320 |/second 
Century 1175 {185 || Discount’}...J/150 |...... Germaniay ..)500 | ..... Mech & Tra‘ | i65 {1/0 |}/19th Ward.]._.... s6U |] State 
ED ncccanc desana Kast River..}150 {160 ||Greenwich 4 |295 {305 || Mercantile..]/245 [265 || North Amer.}/265 [272 |) 34th Street.. 
Chatham ....[......4300 Pidelity$ ....J200 |...... Hamilton) ..}235 |...... Mereh Exch.}i170 |isv ||Northern....)160 [170 912th 
Chelsea kxe tl. Mseenabal Fifth Avet..] 3800 }4200 |] Hanover..... 50u |......|| Merchants’..}160 |170 |/Oriental....J260 [270 [[23d Ward? 
qj State banks. @ Kx-dividend and rights. 


e Sia and asker 


prices; no sales were madeon this day. ¢ Less than 
t Sale at Stock KE xchange or ut auction this week. 


s Trust Co. certificates. 


10U shares. +¢ Ex- — 
A Assessment paid. 





n Sold at private sale at this price. 
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a e 7 OWAST SALA FRIVCES SsTOC ’ , 
peste «tn. ha ak ln ate cane aout — +m basis 0/100-share lot» Year (1905) 
Saturad “a Tuemt Weanesaa Trurasday frida 7 Week 
Oct 6 “ot 8 Octo Got id | Get tl | Octid EXCHANGE Shares| Lowest Highest | Lowest | Highest 








118% 113%) 114 il4 11311342114 114 [*113%115 113 114 


186% 187%) 187° i884) 187% 158%) 1979; 190%) i+Sy isi 4) 1854; 1ddy 
O2% V2) “92 94 W's V2%! @ tp v2 7%, U2% 82% 





¥ W249 Yz ‘9 Oo pre 
65% 85%) *65% 6) 6o% 65 66% 6b%) 66 66%/UnitRysiny’tof SanFran 
4g 73%) *73 73%| *73 73%| *73 T3% 73% 73%) 73 73% Do — seenegectococsce 
egbete cacees an GEE cacece cccccel sdanes cceces cthond teed 0 sacee camden nee Lon. pret 
*20 204%] 20% 20%) 19% 2%) 20% 20%! Vey 2%! *20% 20") \ BE dn as sécccocbecee 
45 445) 44 46 45% 46 45% 465) *46 6's SO? BEE ocectsbaces 


le Ss} *18) 18%) 18 = 18%4/Wheenng & Lake Erie... 

42 *39% 414) *99 42 *39 0 4U “390 40 *3y 8640 Do let pref..........-. 
24 | *2B% 24 | "23% 24 | *4B% 24 | 2300 «(24 ) 82300 C84 Do 24d pref...... eoece 
% 37% 27 27%) 27. 27 | "464% 2d) 27 27 26 ‘9| Wisconsin Central........ 
66% 574; 67 67 | *67 = bB 66% Soi 56 56 Do p oinewini 


45 44 “ 4 

is” 4u “365 40 38 38%) *36 40 *36% 39%/ 36% 36's) Western Maryiand....... 

23 

Hf} er eae 
Industrial & Miscell 


*875 310 [*275 319 |*275 310 [*275 810 |*275 310 |*275 310 A Expreags........- 
A7% 17%] «17% 18%) 17% 18's) 17% 18 13% 17%) 17% 17%) llis-Chalmers ... 
44'o 44%) 44% 45%) 45% 435) 46 46%) 4 46 "4545 46 | Do pref.......... 
124% 115%) 114% 121%) 115 116%) 1154116") 11541164) 11541164 
26% 26%) 27 27%) 27% 27%) “26 27 *.6 S74) 26% 27 
*837 loz | *87 luvs | *S7 1U2 "87 102 *87 102 


*81 88 | *81 83 | “#1 88 | *8l 
465 %] 4540 48 | 45% 46%) 45% 46%) 45% 464] 65% 46% 
#102 1024)4102% 10.%) 1024 luz4| 102 102 | 102% 102%/*101 luzy 
35 %| 36 36%) 36% 37 : (33 


P *B8/ i102 
22 «6232 “3% 23 | *21 23 24 24 24% 254) 24% 25% 
“Sl 83 83 


* 
+ 
<e 
J 
sc 


1» y | 9% 10 % 

6% 6's 6 6% 6% 64; 76 Oy *64% 64 64s|Amer Hide & Leather. 
*26%4 23 26% 27's) 27's 27%) 28% 28%) 27% 28 23 «(8 ID BIOL. cadiecciceress 
9. vl BU's YVi's} HU BL gv vl 90 S04; BU 90%)/American Ice Securities. 

138 18 «38 | *18 20 | *18% 20 | «17% 2u | ‘18 21h |Ameriean Linseed........ 

“38 640 “39 41 e 0 “39 *37 4U ba 41 WO! MB cckdeoceccccee 
74% 74%) 74% 76%) 76% 77% 76% 77%) 77 78 77's 77%\American Locomotive... 

*1d1%118 Li2 112 j*hlv 113 112% 112%)*112% 113%) 11241124 ag by RL atiiicenindease 
45 4%) a 4% 5 “4 5 "4% 44) +4 5 |Amer. Malt. ctfs. of dep... 


44 y ‘9 
*27% 45 27% 27%) 28 2 427% 28 *27% 28 "27% 23 Do pref. ctfs. of dep.. 
*26 «6.27 } 26 39 26 at "26 27 | *26% 27%) *26 628 Ames Pacanete service 
* re 


40 
100s 1056's) 100% 10uy| 100% 1004) lod 104 | 100% 1005, 
104) 10% 





*38 638%) 2S BBY : %y 37% 
#102 103%) 1U2% lus) luda 10S 4i+ lus 103%) lus 4 1lU3's 
67 56% 57% hs) 564 57%) 


56% 684s) 56% 67% 
“ey lute e 1 i *9v luU ‘gv 
18% 184) 18% 19's) 14% 19% 19 19%) 19% luv% 
*138 139 138 136 188 13Y |*138 139%) 133 141 
2u% 20 % 20%) 20% 20%) 20% 20% 


\ | 
6 6 76% 75%) *76 764) 76 76% Tos Tos Do pret 
60% 70%) 69% 70% TU 70% GY TUS) 70's 71%) 70% 7119/Distillers Securit’s Corp. 


© cress GE: Ft . cece ccoceel® sascce BOF? ncsece BU }®..ccce 80 |*..... - 8U_ | slectric Storage Battery. 
#155 169%/*155 169%) 1619162 [*155 169%/"16U0 169%/*156 169%/ Federal Mining & Smoit’g 
*03 4 YU45) 492 bday) Yd VT 4 Bs! 99 BV "9B Vd% Do ont noeeduoekséseds 
172% 173 177 ‘9 183 %| 180% 184 17v% 182 180 120% lsv 181 |General 
17% 17 *17% 18 17 19 13% 18% 18% 18%) *18 i poGeneticnat Paper. 
*Sl S24) S2% BU) 82% 82%) *82 = &4 “S82 SS a} Bl Bey Do pret........... 


60% Gus) 51 524) B2% 57 565 = 65 “53% 55 63% 64%/|Luternational Power 

48 40%) 484 49 48% 6u 43% 50%) 48 48 47'2 42 |Internat Steam Pump. ... 
B54) Bo%™ sé 66 8685 | 48606 686 | MRA OS BOD: BOCh cicadscod-cvece 

80% SUVs; sU% Bu%) 79% BUS) SO% BUN) *8Sl B8i's) BO 81%) Knickervuc«er [ce( Chic) 





6d%— 65%] GBs 68%) GBs GS%) GByY GS%) 68% T02} 70% 74y \ ational Bisowit........ 
#1169119 | 1189118 %)*li6®.....) 22. “115° 119 [*117. 119 |iN De pref.......2220-2.. 
#14) 14%) “14 145) 13% 14) “T9QT4 |] 14% 14%) 144 144|Nat EnamenungéStamp'e 
*31 88 “31 8 88 *8l 8s *8l 388 é i ref 


7% 73 Ti% TWe% TH% SUX THe 80%) 
#10] 's LUZ) 102% 102 4)*101% lus | 10241024 
142% 145 145 ‘6 146%) 146% 145%/*142 146 
“92 «6403 O24— V2%| vee Y2%5) *¥s Ys 
37) B74) Bi B74) 37 = 8? 364% 37 Mau 

89%) "B¥4o BY%) SU's BY%) BY BY%) 9% Yle; YO Yl cop. Gas-L.& 


89% C. (Chic. ) 
*13% 14%) 14% 144] *14% 144) *14% 145) 14% 15 15% 16's/Pittsvurgh Coal Co....... 
*63 «(67 55" 56 56 66's] *566% 57 L6G 56's) 56% 53%) Do ref...... a 
53% 54 54 65 55% 55 64% 654%) .54 564 |Pressed Steei Car 


66 6 a3 O64 54 54 4 53 oS S34) 53% 63% spesecy Steel Sprin 
#100 lv2 | 100 100 | *¥5%102 *934102 | *9841lu2 | 1004 100%/—ENDo prel........... a 
Ba\% w¥s) 38% By 384— 38") 38% 384) 3d 38%) 38's 33%/Kepublic Lron & Steel .. 
9 94% v9 US YB) YS YY 95% 9 ¥s'g 5% ref 





oe 6 “py ea eee 
73% 75%) 74% 75%) 75% 76 74% 75%) Td‘ 15%) *75 76 ip lecs-tihemela St. & Lrov 
K 


104% 110 [*104%4110 [*104 110 [+1045110 |*104 Llu |*104 Llu DO PER. .ccccccecoccce 
167 162 162'3162%/"ldu lov4g*loy 1dd%4)*157 160 |...... .-----/Tenn. Coal, Iron & RR... 
64% 35 385 Bo 83 65 S6%) s5% 554) *SU 26%/Texas Pacitic Land Trus! 
oullis-cotaes 6 6 6 6's G's Gg ...... ....0. conces cncese mon Bag & Paper..... 
eapae eunaes 563. 63 panes caanedl cedgee<canell Ge 4 Gb FE ecasco sensed INO: MEiacsddehciaucses 
40% 50%) 49% 5UY%) 4% 5u 49% 504) 49 49% 49 49 %/U. 8S. Cast 1. Pipe & Foun. 
*9u 91 wl vi vl vl “UL v2 *9i 92 ‘wv 92 Do ore weemsee + eeecces 
*130 133 j*130 183 /|*140 133 [*130 135 |*130 135 |*130 185 [United States Express... 


*7s Bl “76 BU *7i 30 79% 82 8i% 83%) 85 85 |U S Realty & Lmprove’nt 
“3237 35% 354) 35 35 35 B5%] 43486 35 «=: 35% | U Ss Reduction & Retin’g 


*7l 7 74% 76 "73 «75 | ¢73 0 «= «095 ‘13 = 73 74% B50 ‘BREE, ckdcccescecee 
40% GUY) 40% 49%) 50 SU's) 40's Sis GUY 50%) 50% 5's United States Rubber.... 
1104 110%) 110 L1Uy/ 110 110%) Liv% 110%) LLG = LiVs™) LIO®llu’«s Do lst pref........... 
*78 su *78 gu *73 38u "73 80 7% Ts) *75u THe 2d pref .... ‘ 
43% 40%) 48% 49%) 48% 457%] 45% 40%) 4y%% Su 40% 650%4/|United States steel...... 
107% 1084) 107% 105%) LUT lUSs4) 10741054) 1U8 108%) 108) lus~ B®. Wiens nescces cece 
BU% SY%) BSU% 40 404 415%) 40% 41 4u% 41 40 40% Vieginie-Cosetina Chem. . 
*103 lUuvsi"lus LOYY! luY luvs!) 109 10¥ 1UY¥% Luv !*lus's llu >:  iintitises cinbace 
61 51 61 63 52% Sis} 54 57's} 56% 69 638 60%| Virginia tron Coal & C.. 


#290 300 |*2v0 3OU [*2¥u 3uU |*290 300 |*2¥u 3Uu0 295 298 W elis Fargo & Uo..... 









*6o 8662 “59 y *6l 6 *s0 62 *60'o 62 eee wosee 
* 97%, 496 =D ) 97% Y7%| +97 Y84| 97 97 |AmerSmelters Seopret B 
165 156%) 165% 169%) 168% 1614) 1) 8% 1614) 158% 159%) 158s 16u%)amer. Smeit’g & Refin’g.|: 
196% 110%] 126% i15%) 145% LIGs| 1164 116%) 1164117 1AZ A174) ft 

*20u 2 “400 240 |*200 2340 |*200 240 [*Z00 240 % 


Ws 10%) «(10% 10%) LWW 10%) *lO% 10% y 
Me 45%) "45% 44 44 44 "44 44%) 44% 44 44 pre 

1 13645] 136% 1364) 19651974) 196 1387's) 145901364) 136 1464/American Sugar Refining} 
*1 136 }*132 186 [+132 136 [71382 186 [*132 136 |*132 136 DO BIG. ck scecee sédoa 
*) 138 [186 138 156% 137 |*136 158 |*136 138 139s 130 4|Amer. Teleph. & Telex... 

“eo 868 v8 v9 OY se 99 #9%s1,0%) 100 100's/ Amer. Tobac. (new), pret. 

37 36 4 36% 36% ™% 36% 36% 30% 37% Wouile 

*103 l34)¢lu2 102 10344 103 4/3 103%s 103 4a) *1u2%q Luss 03% 

200 231 283 4% 253 | 2al‘a2 2% 3 

190 120 /*lgv 130 120% 120%/*120 130 |*120 139 

“164 1 16% 16%) *15%s “164 *15%4 1 

"62 «6067 *61 7 *Bz4 67 *61 5 *51 67 




















eeee 4‘ April 87oJau13} 80 J'ly| 85 Nov 
2.80 | 14% Ply 12] 26% Jan 24] 17's May} 244 Si 
6,200] 40'eJan 3] 53% Feb .7 Mas] 48 Fe 
3) | 3: Jan 4443 ine 4) 27 Nov} 30 ec 
600; 16 Apr28} 21% Feb 15 May} 19% Mar 
encces 36 May 2j 45% Feb 36 May) 48 Fe 
lial 22 Aprz7| 295 Feb 20 May} 28% Mar 
2,575) 23 May 2] 33 Jan17/| 20 Apr) 33‘ Aug 
2.3%) 44 J’ly 2} 64 Japi5i} 45 Jan} 644% 






../2240 J’nel4|3300 A 
16 Jily 3 


0 Sep* 





1,200) 10 


23,572] Si dan 30) 7 


804, >5ep 22] YU 


82 Sep li] 88.2™M 


5 38 
3,60] 13% May 2) 175M 


























1,150) 108% J’ly 3/122 Jan 22 
os 4°50 Oct 34/2150 ect 


27% Jan 24 
Ou} 4 p:.| 67 Jan 24) 
70] 92% J'ly 13/118 vebd13 

20 Jily 3) 344Jan2 


0. 

28 May 2) 444Jan1 
vu} 904g J’ne2v| 956 Jan 10 
2.5 Apr26/272 Aug it 

7% May 2} 11% Jan 15 

5} 6 J’nel3) 10 Jan 20 
1,700} 25. Sep.) 43. Jan 2u 
3,841] 354Jan 2) 9+%Sep 25 
200} 1749 May 7) 29% Jan 22 

4) 53% Jan 20 


%Uct Yilu7 Jan-6 
Apr 15% Jan1 
600} 40 May 2) 534Jan1 


80 Aug 
2] 26 4 Jan 41|} 11% May} 20 
181%, Jan 23 N 
eae) eee ee 
35% Apr 2 
. 4% Sep 2u 
81% Jan 3] 874sJan19/[ 76 May] 89 Feb 
vuj1d8 Jan 4/199 Janz2i] 6y Janj|t 
vi vl J’iy 312% Jan sz/i 76 Jan{lil's Nov 
160% J’ly 13/184 Oct 9! ar 
lé sep i-| 264 Jan 15) 181g J’nef 25% Deo 


j 5) 60 M 
1,220] 79 Janilj) 92 M 
6,8uu! 54’,J’ly 6) 3415 Sep 27 
11,600] 62 Muy ~| 74% Oct 1 2 Ang ‘9 Dee 

juu|1l13-gJan 5/115% Oct Shilu Aug/l20% Mar 
1,800} 12° May =| 18yJanlo} 11 Aug} 31's Apr 
3 ar sii Sv Aug{ 94 Apr 

66 May +) 95% Jan1¥T vay dar] 59 Dee 
}10u%4 J’ne 7/1064 Jan 2. | 979, Jan [115 9 Deo 


J'ly 13/103 Ja 


a 













ug27 


eecee seeel 


© 
= 
“ 
€ 
E 
s 
-< 
= 
© 
te 
4 


13/1 76% Feb 


Jan 13) 838% Lee 
48 sepi:|295 Jan2¥/ 48 Octilu0 bkeb 
5 1 | 26 Dec] 40% Feb 


ay & 
ayl4 


133 J’ly 1< eos Jan ol at Day | 163% Nov 
i U7 Jan lz , 7 

23% J’ue-9) Slo Jjan1y¥} 33 May} 53% Dee 
pb 2] 97% May [1155 Apr 
L ar3l|| l2igJ'iy| 21 diay 
bu Sly 3) 62'oJan 1] 454 J7’ly| 504 May 
43° May < 64 3 Jan 4! 33qgJan} 53% Deo 
v} 95 May 2/105) wey 1) 87° HWebv/lUl © Uct 
2:8 J'ly %/263 Sep + j230 May/255 Aug 
44 May <| 62%Jan15/ 30 Maj| 63% Dee 
97% J'ly 13/107 Jan 42/]) 93 Jau|lU6 Nov 
22% May ~| 20'gSep li} 15 Jan} 30's bee 
YL May 2/1109Jau ¥/] 67 Janjlus Dee 
as ody eS 97 Jan 12] 6v Jab Liss FO 


6113) Apr L 

2/2165 Jan 12!) 68 Janjl43 Deo 
~} 3644) ne Yi] 37yJan/ Ob Lec 
‘ : i] 164 Jan 19 853 J'ne| 15% Oct 
160; 53 Uet *| 84 Jan18/ 63 Jan| 82% Lec 
“| 53 Janli| lu%Jan| 43% Dec 
3} 95%g Jan 24'| Ty Jan| ¥/% Apr 
t 1/1339 Jan 20/4110 Dee|ls4 Feb 

1,u0u] 75 Augio} ¥4yJan <j] 77 Jan 
3,au0] 24 Mar 4) 40% J’ne 5/] 18 Feb] 40% Apr 
1,500] 60 Mar2<] 34 j-ne 6 35 Jan] 73% Aug 
uv} 33) J'ly 13) S¥%g0ct 4}) 33% Jar | 284s Sep 
2104% J"ly 13}2115 Jan 15]| 93% Jas 1182 Ape 
75 siuy 2)257 Jan 15/| 75 Nov} 33% Dee 
325 I'ly 13) 0% Vet iz|] 24% Ma] 43% Deo 
V5%J'ly 3/1134 Jan Zul] yu% May/lv7_ Dee 
3L J’ly 3] 53° Jan 2)} 25% sep] 55% Deo 
whuk Jy 3/117 Jan 2]},U3"_ May|1 18% Dee 
9,5U5| 338° May 2! Sv% ct 12/| 35 J'ne| 52% Feb 
1 4/233 Mar23/301 Aug-2//42264 Decfzuu Feb 
1,40.| 36 Sepzl) YiXgJan -6)) vz Jan| 95 42J’me 







































































“86% 8? | 87 87 56% 86%} 86% 87 | BU% Bo%) *86% 37 est’n Union Tele’gph 94 6 
152% 155 1544 161%] 157 1d¥ 4 154 | 154 154 156 156 |West’gh’seEl&Migassen| 10,7uuj148 Augiv/176 Jan Sifi5s2 May[isd Apr 
©. ities |—lcr?k en OO ee PO ee ee OP hee 180 CO ect Bie 180 J’ne26183 Jan 2.447% Decli97 Apr 
BANKS AND TRUST COMPANILE3—BRUACERS’ QUOLATIONS 
Banks Bia | Ask | Banks Bia | Ask | Trust Cos. | Sid | Asc'| Prust Co's | Bid | Ask || frust Co’s | Bia | Ask || Trust Co’s | Bid | Ask 
Union Exch'}z15 }|...... | < : | | | Fifth Ave Tr) ......j550 || Mut.Alliance/205 /215 BROCKLYN | 
Us Excha’e} {125 fisu BROOKLYN os ie 'Fulton.......)300 [330 || N Y Lifewi'r|990 [1010 )) Brookiyn Ir}400 /425 
Wash. hi’ hits} 225 |...... | N.Y. CITY | iGuavanty Tr} ...... o1U || NewYork fr/715 |730 ||Citazens’.....[170 [180 
West Side}y../600 |....../| Pirat......... 390 Bankers’ Tr./515 |...... Guardian Tr) 2iv |...... | Standardfr’t}4lu [440 || Flatuush ....]% 
Yorkville} ..j4uu |....../| Home Bank‘ i6u | Bowl’gGreen|/440 |i6u | Hudson ..... ie as |TithleGud Tr)57V [590 |) Franklin ....[32 
Manbufactre’.| 400 BroadwayTr.)io0 [155 i Kaoiek 'rb’k’r} 1150) ..... Tr CoofAm.|755 |/65 |}Hamuiiton....[: 
Mechanica} .| 240 Central ‘Lr’st| 2060 | /150 | Law Tigétrj)290 }300 Union Trust] 149 |1410 |} Home...-..... 1 
Nassau ....../ 260 Colonial ..... $85 [495 ( Lancoin Tr...) b37U] ..... US Mtg@Trj430 [445 ||Jenkins .. 
BROOKLYN Nat City..... 300 Coiumbia....| ...... 250 ||Manhattan..}475 |495 Unit States .] ..... 132 50 . 
North Side* .}39) |...... Commonw’thj ..... 85 Mercantile ..| ..... 360 || Van N'denTr]310 /330 
Borough®..../160 |...... ProspectPk*}150 [165 Empire ...... 310 [320 Metropolitan;/fUU1] ..... Washington.j|40u |...... 
Broauwayy..j100 |...... Terminal ....j 140 |...... equitable Tr} ..... 475 MortouTrusi| ...... 80u || Windsor..... 245 |260 
Brookiyn’ ..J145 155 |} Uniwn* ...... 225 |2)5 |j¥armiaa TM] ..... 1425 || Mutnai ...... i2u }lsu 





1 Bad and asked prices; no saiesonu thisday. ¢ Less than ivi’ shares. ¢ Ex-rightsa. 6 New stook. 
*Sale at Stoos Exchange or at auction this week. o Ex stock dividend. s Trust Vo. certuticates. 4j 


¢ Ka-dividend and rights. 


Banks marked with a paragraph ({) are State banks. 


| Ud Jan}i23% Apr 
153% Mayjl60 J’ne 


33 Jan 

03%, Jan [122% Apr 
5 Dee 

24% Dec] 26 Nov 
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BUNDs 
N. ¥. STOCK EXCHANGE 
Werex ENDING OcT 12 





tl. ™ dsovernment 
2s consul registered.d193t 
28 consol compon....4 193) 
$38 registered .......-. K1Y1> 
3s coupon.........--- k191> 
3s reg small bonds.. t191¢ 
3 3s 
54 
s4 


Iy¥: 


s cou small bonds.. «101s 

8 registered ........ 

§ COUDON ......--++ 
S 4s revistered.......... t 


sacdaaacadg 
y paveereve 





n 
US Pan Con 10-30 yr v3 
Phithonine islands 4a. 1914- 34 
Pub wks ard imp rey 43 193° 
Pub wks and imp reg...1936 


Foreian Government 
Japanese Govt 6s ster!’g. +333 
2d series 68.......-.----- 1 
2 loan 498 ctls full pd. 1925 
2d series 4 19s ctfs full paid. 
2 loan 4s ctfs full paid..1931 
Repub of Cuba 5s exten debt.. 
U & of Mexico st ¢ 58 of 1899 
Gold 4s of 1904.......... 1954 


Stnte Securities - 
Alabama curr fund 4s ....1920 
Dist of Columbia 3°65s.. 
Louisiana new consol 4s8..19 
North Carolina consol 4s. 1810 






68 
So Carolina 4498 20-40-2222 1933 
Tenn new settlement 3s..1913 
Small ...cccccccccsensscoccess 
Virginia funda debt 2-38...1991 
68 deferred Brown Bros ctfs. 


Railroad 
labama Cent See So R. 
laba Midi See At Coast Tine 
Albany & 8 See Del & Huu 
Alleciieny Valley See Penn RR 
Alleg & West See Buit Be! P 
Ann Arbor lst g 4s...... Aly 
Atch T&S weteme g 48. 1995 
Hegistered........ peqeene 199: 


Warrants for 50-yr conv 4s.. 

Adjustment g 48....... A195 

ioe tered --h1995 
"x 99 





East Okla Div 1st 3 is 1928 

AtlKnox& N SeeL&N 

Atlantic Coast ioe g 48.h1952 
t g 78..1936) 





f --19) 
Bruns & W ist gu ¢4s -- 1938 
L&WN coll g 4s......... 01952 

SilSp Oca&G gugds.. ibis 
Atlantic 4S) Danv See South Ry 
Austin & NW SeeSou Pacitic 
Bats Ohio prior | g3%98.1925 

Registered hA1925 
Gold 4s ......... err tt 
bg soanesdedas 

PJun& M Div lstg sunloes 

PLE& W VaSysref 481941 

Southw Liv lst oS'y... 1% 25 

Registered ........... 41925 

Monon Riv lst gu g 5s..1919 

Cen Ohio R iste 54 198..1930 

Pitta Clev & Tol tet g 6s 1922 

Pitts & West lst g 4s8...1917 
Bat Creek & 8 See Mich as 
Beech Creek SeeN YC & H 
Bellev & Car See Lilinois Cent 
Bkiyn & Montauk See Long | 
Bruns & West See Atl Coast L 
ButfaloN Y & Erie See Erie 
Buffalo R & P gen g 58...1937 

All & Weat lst g 48 gu..1998: 

Cl & Mah lst gu g58....1943 

Roch & Pitts lst g¢ 6s...1921 

Consol lst ¢ 68........ 1922 

Butftalo & Southwest See Erie 

But & Susq lst ref g 48.d1951 

BurCR&N SeeCRI&P 
+H South 1st 5s . 
ee cceketsiges 










Regisvered. ecco <= 
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= ee oe es Tal H & Hofisse 1st 58.1913/A-O0| 98%100 |100% Sep ’ut)....)/100% 103 
M.N 107 Aug’06)....\/L07 112 []Georgiad Ala See Sea A Line 
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Registered....... . td 1990] M-N + ieee Gulf & 51 letref&tz bel b1952/J-J| ---.-- 104 [103 Oct ’06}....)/10L% 105% 
Spr & Col Div ei dactipau M-S] ------ ------/ 99% Feb’05)..../|...... ...... H=24 StJo See 49 
ww 17, Ts Dev 108 6 40...188 J-J ousatonic SeeN YN H&H 7 
cist TS hens --1920)M-N Hock Val tasesnasl g 6*s6. 1508 J-J .|107 Oct’Oe}. 104% 110 
ay am 1Q-F Ress macghticebences NS-J 10513 J "ly ’U4)...-ff. 2... se 20s 
A -F Col & nh Vv ise exe g de: - 10d A-O 100 Ang’06]....1100 101% 
om se ole con let g 5s.. $5 Col & Tol lst ex 4s .....1055/F-A 101% Luly) Ig100 1lU1L%™ 
CCC «& | conse 14 J-D Houst E & W Tex See “io Pac 
Consol sink fund 7s J-D Houst & Tex Cen See So Pace Co - te 
General consol gold Jed [Mipese Os Qoatral 1st g 43..1951/J-J i091 Sep 06]... 109% 108% 
Registered...........1934] J-J Registe { UD] conn 2+ ceneee 104% Aug’) |..../104%4 104% 
Ina BI & W Ist pref 4s.1940/ 4-0 -|] 1st gold Zies J-J} 101'2...... 100 *Pneve). 997, 100 
O ind & W 1st pf 5s mT Q-J es me Registerec Jb-J]* 20000 S54 Sly OU)... 95% De 
Peo VIA-O ‘ 99% “Y6 64101 Extended lst A-O 9¥4%101% 
Apr) ,74. Sal 72%  T73%| 37) 69 80 lst gold 3s sterling. M.S gllececce scenes 
Cl Lor & Wh con lst ¢ 68.1933] 4-0| 107% ...... 115% Mar’06}....//115%3115% Coll Trust gold 4s.. 2) A-0 ivL 107% 
Clev & Marietta See Pena RK Femmes ZIA-O} s--0-- ------/102 Oct "O1). 21.2.2... 22-20 
Clev & Mahon Val g Se...1038 d-J}] 122% ....../116% Jam 00}..../]...... .....- LN & Tex gold 4s 3|M-N 10244 106% 
Clev & Pitts See Penn C Registered. 953|M-N 1 
Col Midiand 1st % 48...-..19 47\3-5| 75% 76% 74% (76%/193) 71 791] Caire Bridge gold 48....1950/J-D 105 105 
Colorado & Sou lst 4s...1920 F-A| 92% Sale | 024% 83 Tvl vl 96% LouwsvDiv&Term g3 98.1955/J-J Pl 94% 
Col 80 R Middle Div reg 5s....... 1921;)F-A; 102%......j123 Muy’9i....H. 2. 5... 
Co! Omaha Div lst g 3s..... 951/F-A -| 78 7S 
St ome Divéterm g3s.1951)J-J 82% May’0}....] 82% 82% 
Hegistvered............- 1951] J-J Mea BER Bates. pi ee , 
BIA-O] occcee cocese ceeces cocusccsioceciiccecss cocces EE ican cccecccqce 1951 J-J 93 'g T’ne’06]....9 YS'g BS 
Registered.......... -1951)s-d )1 4g Oct YY}... 2... a suneee 
Spring Div ini gia: 1951} J-J eating aatese 
fiim-$| 108 ...... 104% Apr’06}....//104% 107% Lines ..1951)/ F-A 107% 107% 
4|M-N 1 —— 130 12635 Bellev & Car sat € 4 seb 923} J-D eflecccce coccce 
J-D «seef131 127 Carb & Shaw lst g 4s...1932/M-S} ..-..-....../ 90 Nov’#8j..../]...... .... 
5} u-D paddiipesane cosces Chic St L@& NO g 5s...1951/J-D 2. Hi 20% 19314 
J-D eee. ee Registered 951/J-D eeecee enccce 
a2 133 ” 196i, Ht Sep °06)....//121% 1264 Gold 3'9s.......... . J-D 
Construction 58....... 1925/F-A 9's Registered. 1951) J-D nosdiisensee anecee 
Term & improve 48. ...1923/M-N Memph Div lst ene 951/J-D - B}...-/]20% 49 LUL's 
Byr Bin Y lsat 78..1906) 4.0 St L Sou lst gu gts — 1931/M-S] cccoce coceeeJ LVS Nov’U4}....f. 22.26 coccee 
aren Lat ref gu ay -Tert F-A Ind BI & West CCéstL 
Del & Hud 1st Pa Div 7a.1917/M-S Ind Dec & W lst g 5s.....1935|)J-J| 107 108%3/108% Jan 0+ 108% 1087, 
1¢17|M-S 1 ug let old 58..... 1935] J-J] ---..- ..-..- 10 744 Deo’ ., = eager 
a J-D 109 1 107 1lo4}} Ind I alist g 4s.. 1950|/J-J| 973100 984 Sep "0+ 98% 100 
6) A-O 112% 118%) 26/105 117 Int& Gqens Het haoe 1919|M-N/ 117 ...... 116% Oct ’06 116 120 
M-N 142% Mar’05)....//..... @ é6eese 2d gold 5s. 1 M-S/ ..... 99%, one Oct ’06 98 1024 
3d gold 4s. M-S| 78% Sale 7876) 75% 80 
sued 995 oe 1014 }| Lowa Central J-Di 110 ....... 108 Aug’06}..../}109 115 
iJ 10649 Ang i 106 103 ” _f ‘eweteen M-S| ...... 86 | 854 Sep ’U6)..../| 5542 388 
J-D 1065 Oct ’06)....//105 109 [Jetterson RR . 
g F j-J 95 95 94% 100 alA & G@ 
Mge and coi trust 484. 1949] A-0 86's Oct 06 86. 92 an & Mic 
Utah Cent lst gu g 4s @1917/ 4-0 37 Jan’U2/.. ences cose KCFtsS&M 
Bio Gr So See Gr So KC&MRE&B 
peo Bae. D anes Se Kan C & Pacitic K “ 
Des M & Minn See Ch & N W Kan City Sou lst gold 38..1950)A-U} 71'sSale | 71 71%] 21)| 70% 75% 
Des Moi Un Ry lst g5s8,,1917/M-N| .-.---. ....-- 110 Sep °04)....//...... ..-..- eae 1950) A-O| «----- ---.-- 63 Oct ’UU]..../]. 220. woe0ee 
Det & Mack 1st lien g 43.199) ¥-D eseeee| 92 Aug’O6)..../1 92 9944)] Kentu Cent SeeL& 
i a a ine 1005] J-D 90% 91's; YU Sep’06)..../|) 90 96%)i/Keok & Des Mo SeeC RI&P 
Detroit Southern— Knoxville & Ohio See So 
Ohio Sou Diy lst g 48...1941)M-8} 85 87% oon anges e<e-]] 8719 93% L== Erie & W lst g 5s. 1 xt d-J -}115 115 114 119 
Dui & Lron Range 1st 5s..1937 A-O} 112'9....../114%5 Se e--f112 114% Sr scmesinisadsnct liJd-J 110% J’ly’O6}..../1110% 113% 
Registered............... IOSTIA-O] «<0 112 /|1144 Fe + 11243112%]} North Ohio lst ie Ga, 104s A-O 117 Jap’v6}..../117 1 
a A TOES 6 Bod cecons esanccieceses cocccsce aeedivatehe cece L Sho & MichS see N Y¥ Cent . 
Dul Short See Nor Leh Val N Y¥ lst gu g 4'a8. 7008 I-J ist Aug’0t}.... 109 111% 
AU g 68..1937/J-J| 112 ....../111% Sep ’06)....//111 113%]] snegistered............... 940) J-J 11249 Nov’U5]....]]...000 co0eee i 
‘astotf Minn SeeStPM& M Lekigh Val (Pa) cons g 48.2003/M-N 98% J’ne’0b}....|] 984 9BY 
tTen Va&Ga See So Ry ae V Ter Ry 1st gu g58.141/A-O 1160s 116 116 120% 
Mein sah a East lst g68.1941/M-N| 117 Sale /117 117 4//116% 119% aegee eR 1941/A-O 109 49 Oct ’99}....]]...... ...-.- 
Elm Cort & No ‘see Leh & N NY . }]}/ Leh V Coal Co ist gu g 5s. 1933} J-J 11253 Apr’O6]....112 115% 
Ene lst ext gold 4s........1947|M-N a 107% Jan ’06j....//1072107% ed ¥ lst guar g 4s..1945|M-S Y6% May’U6]....]) 96% 96% 
~1919/M-S} 109 ....../114% Feb’06)....//114 114% nO a Sl instnesdasssten 1945/M-S eleasece cocceccs wccdiicsccce ccccce 
3/M-S| 10549......|108% Aug’06). ...//107% 109% => lst pf 6s ..... 1914/A-O 113%, Jan O06}. ..//113% 113% 
A-O} 10948 ..... 115% Jan '06)..../}115% 115% aoe eonsevcesin 914/A-O 105% Jan 06]... ./105% 105% 
Si J-D) 100% ...... | 2. Se eee 3 & ay] R See Centot NJ 
M-S| 1284129 (128% 129 Gj127 1344, h & Wilkesb See Cent of N J 
IES ininatectheh cedeaiiiedl 133 Feb’v6 133 133 ie & Caney Val See Mo P’ 
J-J| 100 101 |100% 100 8i]} 99% 102 Long Dock See Erie 
7S Beem 98 V9» 99%! 565i} 994 1004 iene Isi’d—1st con g 5s. pies) Q-J 115 J’ne’06j....))1144117 
i dd 91 Sale | 90 91%) 90) BB% 93% lst consol gold 4s...... h193 ab ie papece onasaneciing 
Hd-J] . 2-2-0 90 | 90 1 2/90 1 4s -1938] J-D 100 lov 
" F-A) &| 33) ¥O 98 M-S LUZ Nov’05 
60-year conv 4s Bee 3) A-O 262)/100% LOY % J-D 9Y 14 Oct ’05 
Buit N Y & Erie let '8..1916) J-D] 120% ....../127  Nov’O5/..../|.....- ..---- M-S 96% J’ ly Ut 
Buff & S W gold 6s...... 1908) J-J 104%, 10. J-D 10 J’ne’04 
Chic & Ere lst gold 58..1982|M-N 117 123% M.S $97% 1U0L% 
Jeff RE lat gu ¢g 6a....a1909|/A-O 100 MPT, cccsco casceipamese ebaneeedle 
Long Dock consol ¢ 68..1935)A4-O 133% 189% M-S 103% J’ly ’ur 
Coal & KR ist cur gu 6s8.1922|/M-N b|A-O 112) Mar’02]. 
Dock & imp 1st cur 6s..1913/J-J M-S -j111 ph . 
N i & Green L gu g 58.1946|M-N Nor ShB lstcon g gu5s01932 $3 4 fas Oa " 
N ¥ Sus & W Ist ref 5s. 1937 d-J i115 lliy Louisiana & Ark 1st g 5s. 1927|M-S 105 Pue0s ~~ ids” ” 105 
F-A 100 103 Louisy é& Naslv gen g 6s. ot J-D 145 Sep Ut}... ./]114%4 120% 
F-A 105 110 1937|M-N 12145 Feb’vb}....jj120 12142 
1943/M-N --//115% 118 J-Jd 101 102 7) 98% 104% 
re OU each...1943/M-N SE SR ler SESE J-J3 -|LOL%s J’ly O6)....)/100 1014s ; 
Mid Ron s lstg6s.1910)/A-O} 102 ...... 107 J’ly’ué}....))107 110 1931|M-N 1114 J’ne’0u].... 11141154 
Ea let gu g5s8.1942/J-D} 111 113 |109 Sep’06)..../)109 1138 oy bay y 9 deed & 48.1923/A-0 95%, 95%, li] 954% 100's x 
Bv & Ind lstcon gu g6s..1926)3-J! ...... ..... 116 Apr’0@....1116 118 Nash Ist ¢ 68....1919}J-D} 110 oe whennal 1144 J’ne 05 Losdibeewaen.cogece 
MISCELLANEOUS BON DS—Ceontinued on Next Page. 
Gias and Electric Light | Gas and Electric Light 
Atlanta G L Co lst g 5s...1947/J-D a Lae Qan lett L108 6 60.01919 bar 1044105 |104% 104% 
Bkiyn U Gas lst con g 68.1945|M-N| 1084109 107 Sep ’06). Ret and ext 1st g 5s.....1934/A-O} 101 105 |lU2 Sep ’v6 
Buttalo Gas lst g 58....... | GERRI 70% Sep ba Milwaukee Gas L Ist 4s8..1927/M-N/*..... - 94 94 Oct ’0d 
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Gen Electric deb 23 an i942 FPA) 86% 89% Sep” 86% 90 Refun ling go gold 58....... 1947|M-S} 101 105 [10142 Oct 06 
@r p G L.Co lst g 8...1915)F-A) ...... ...... te fl oe eee ChG-L & Cke lstgugée 1937|J-J| 104 107 [104 Oct’0 
Hudson Co Gae lst g 58..1949|M-N| 106% Sale [106% 1062) 105 108% Con G Coof Ch lst gu gis.’36|J-D} ...... 106 |106 J’ne'06 
Eines Cc Cok Las Pg lets Ss 1922/A-O} ...... ...... 93 J’ly’ -s-]) 95 | Mu Fuel Gas lat gu g58.1947|M-N; ...... ...... 03's Dee ’05 
Ciscn IEEE coccenmancssicdpces ocescane = ..-«-. || Syracuse Ligh lst g 58.’51/ d-D} 1002 104%s|...... ......-.}. 
oney 68......1997|A-O 121” Feb*0é!?-7"izi~~ 122°" || Trenton @ & Hl lst g 58..1949\|M-S/ ........ ----/110 May’06 
Ed kil Bko lstcon g 4s 1939| J-J 93% Mar’06!.... | 93% 93% Westchester Light’g g 58.1950|J-D| 104 -.... ./106% Apr’U6}. 




















= No price Friday; latest bidand asked this week.» Due Jan bDue eb dDue Apr eDue May ADueJ’ly kDueAug oDue Oct gDueDeo sOption Bele 
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BONDS 
3. Y. STOCK EXCHANGE 
WEEK ENDING OcT 12 

















ecEe 
uuz 


























RUgEE 


























Weeks \35 
Range or ince 
Last Sale §2 January 1 
Ask High| No\\Low High 
105%, ......j108 Mar’ nena: semen 
Marogl. [139% 123% 
1% rere 07% 107% 
Sep 117%120% 
% 71% 
116 116 
10814 108% 
98 1 
“pes 110 
95 
lil 17% 
Lidyiige 






































Louisy & Nashv—fContt y) 
L Cin 4'9s...1931 
NO & M let gold 6s8....1930) 
NO & M 2d gol neces 30} 
Pensacola Div gold it 
st L Div om 6s.....1921 
t nox & Nor lst ¢581946) 
Hender asset ese. 931 
Kentu ld 48..1987 
Lae N oni at g 4198 1945 
La NM ‘South M joint 4s. 52 
N Fla & 8 lst gu g 58 
Pens & Ati lat gu g 6s 
8 & N Ala con gu g 5s. 
Sink fund 6s. t 

ow RAY 
sein a x 
il & North ,) 

Minn & StL lst gold 78..1927 
Jowa Ex lst gold 7s..... 
Pacific Ex 1st gold 6s...1921 
South West Ex lst g 78.1910 
lst consol gold 5s........ 
let and refund gold 48..1940 

Ligu Bee BO Ra 

Minn & St 

AP & 88M con 4int gu’38 

MSSM4&A lstg 4 int gu 1926 

Minn Un St 

Mo Kan & Tex 1st 6 40...1 0 








ore ecceece 1945 
MobJ fies pon 953 
Mob & Ohio new gold 6s..1927 
lst extension gold 68..41927 
Generai gold 48.......... 938 
on Div lst g 5s.. ae 


St L& Cairo coll g 4s..¢1930 
Guaranteed g 4s....... 1931 

















Morris & Essex See Del L& W 
ash Chat & St L 1st 7s. +e8 
— consol goid 5s...... 

at Pe ry lstg éa77193 
& Ai 1st 68..1917 

TSP hone ch lst 66s. ---1917 

Nash Flor & Shet See L& 

Natof Mex prior lien La 926 

1st consol 4s...... eccerse 1951 

ew 





New & Cin Bdge See Penn Co 
NO&N — 5g Copiels 
N Y Bkin& Man B 

NY Centé& H Riv g 34s. ea 








POE n ccntincninane 997 
} le ee 1934 
Lake Shore coll g ow... 
Registered 
Mich Cent coll g 3448. 199 
Registered e 
Beecii Creek ist gu g 48.1936 
Registered.......... 1936 
2d gu gi gold 6 1936 





Beech Cr Ext letz 3igs 1951 
Cart & Ad 1st gu g 4s...1981 
Clearf Bit Coal lst s f4s.1940 
Gouv & Oswe lst gu g 5s 1942 


Moh & Mal 1st gu g 4s..1991)) 


NJ June & gu lst 4s...1986 
NY & Pulstcon gu g 4s 1993 


Pea gece 











ROPP PAU. HOnD 


FA 


wre 


£oo 


omposae 


17% 16% 16 


{101 J’ly’06 


~~ Cc 
srs 





72-1105  May’00). 





as ts i 
97 Apr’06).... i 97% 


ec. snZz00nd 


101 101%9/102% J’ne’06)....//100% 102% 


> 
Se dee 


ao 
. 





~ 
Rane 


>. 


S 
KEKE CE E> sk : 
ASNHZZOOWZOSZO: WZ2>4 


ca ee 
SKEEKKECE 


ag 





ats 


Olt 
117%2i20% 


ores 


cece a 
SP penn 











100% ....../100 100 5/) 99% 103% 
se-s++ eeeeee{L04 Apr’05).... 
0. -|103 Sep ’U6}....//102% 106 


905 J’ly’0) 


137 J’ne’05 
1114 Oct ’05). 


113% Mar’05).... 


Te | | ee ee 


99% 100% 


991,103 
8519 85% : 












10 B|...-|101% 106 
118 J’ne’U6|----|]116 | 120% 
11d% Las] Hdd) 117% 


4g{ 37 





895 94 











BHOuce nz7eOOc bre b 


n 





COunkOGUe uns 












94 
1139 114% 
-|| 924g 98 


115% Sep ’06}....}/115% 119% 
112 1154 











113% we os 

11944 Feb’06}....//119% 119% 

117% Mar’05)....}|. 000 coeeee 

113 J’ly’u4 . 

Wes a Anges ----|}101%2 105 
84 4 | 14) 83 87% 


93%  94%/376]) 91% eet 





95 Apr’U2 + pea et 





104% Feb’06 J 104% 104% 





118 saeesh iis” iz6%, 
14lidi” i745 
i] 90 


84% 925, 
----||103 1g 107 % 
Bi 825% ly 
----/] 90% 9429 

93° «98D 


92% 96 ||/Nord& Mont See N Y¥ 
10742107% Cc 








Period 


Inv st 























MACE MOONS 

















z 





























N Y Cent & H R—(Conti 
Nor & Mont jen g Se. J16)A 
West Shore ist 4s gu : 3 ; 
Lake Shore gold 348. +4 3 
Ar bb capapee 28) M. 
KaA&GR st ga a 
C’l RRB ist 5s gz 
Pitta McK & Y 1st gu 68.1932/ J 
i quarts atiinnainbasion 34/5 
McKees & BV ist gés 8 J 
Mich Cent 1st consol 6s. wah 
31 

a ol] 

8) 
JL&S lst g 3498. 511M 
IDO DO nccnetioctenngns 2\M 
Bat C & Stur let gu g3s.1 989) J 
NY & Hariem g 3'98...2000|M 
Registered............. 2000|M- 
North 1st g 5s...1927/A- 
O con lstext5s.h1922\A 
& RB 2d gu g 58...¢1915) F- 
W&OT R lst gu g 58.1918)M- 
tica & Blk Riv gu g4s.1922/J 
ic & St L lst g 48.1937\/A 
os. esonsegoonecace: STA 





ar ir bee NY O& Had 
cay SeeD L&W 





Improvem’t & ext ¢ eee 4s -A 


New River lst g 6s..... 
& WwW 


Se 5 GR Gan. 1996)A-O 
199 6} 4-0 


Diet ist Sis aaa. 4 ai721944 
wills 8... 
Pocah C & Fount 


hts heme 7 D 


ee 
North Ohio See L Erie & W 


Registered ce: 
St Paul & Dul ist 5s....] 1931 
et OP xgniteconddinnenn ee) 

1st consol goid 4s......1 
Wash Cent yy pagede L 
Nor Pac Ter Co lsat g 6s.. 
Nor By Cal See So Bac 
Nor Wis SeeCStPM& 





Ind& W Seec 
hio River RR 1st g 5s. 
General sold Bhcocosesce 9. 


Ore & Cal ¢ So Pac Co 





Oz’rk & Cher C 1st gu 5s g.1913/A-O/}* 
Coast Co lst yy sy J-D 


ac of 


Missouri 
Panama lst s fund g 4498..1917/A-O 
Sink fund subsidy g 6s..1910)M-N 
Penn Co—Guar lst g 4‘98. $93; : -J 


Re 
Guar 349s coll trust og21937 ile. -S 


by type dy ser B...1941 








tis D.. 
cSt L& P lst con g 58.1932 -0 
Cl & P gen gug4‘osser A.’42/ J-J 
ries B 1942 


Ne So saa gu g 498 
POC& Stl gu ties ‘o8 A...1940 UA- 


3d 78.. 
Penn RR 1st real 
Consol gold 5s.. 
Consol goid 4s 
Convertible g 3 '9s.. 


Alleg Vail 
Cl & Mar ist gu g 44s.. 


DEER & Bge lst gu tog. .'36/F-A 
GrR& Lex lst gu g4'%81941!J-J 





MISCELLANEOUS BOND: 


S—Continued on Next Page 





Ceal and Lron 
Col F & I Cogen sf g 5s..1943 
Convertible deb g 5s....1911 
‘ol C & I Dev gu 5s g..1909 
Sot Fuel Co gen gold 68.1919 
Gr Riv Coal & C lst g 681919 
Colorado Industrial 
ist mge & coll 58 gu....1934 
Contin’tai C lstst gudsg.1952 
Jett & Clear C & [1st g 5s. 1926 
Lk gn OR REE 1926 
Kan&HC & Cletstg5s8.1951 
Pleas Val Coal eee 58.1928 
Tenn Coal gen 5s8......... 1951 
Tenn Div Ty g és ae a1917 
Birm Oe cena *60.192213- 
st gug 
De Bar C & I Co gu g 68.1910 
V Iron Coal & Co Ist g 58.1949 


ape 











97 Oct ’06).... e719 106 





83 J’ly’06\.... 102% 
22107 ig Oct 704). 777 aa ail 
7/102% Apr’06 “J 1024, 1025, 
76% 77 (15! 





105 ecee 
97% Oct ’06)..../| 97 1019 
Oct ’06)....4/106 110% 


107 
oa rt fg oA 06). .../]1U06% 111 


100 Aug’06)-.-- 100" 103% 
94 4 | 18|] 91% 98% 











Telegraph and Telephone 


Am Telep & Tel coll tr 4s 1929 J- 3 
Comm Cable Co 1st g 4s..2397 

eee A ee ii al 1918 

NY&NJ Tel gen g is..1 2UIM-N 
West Union col tr cur 58.1938) J-J 
Fa and real est g 4'98...1950)/M-N 
Mut Un Tel s fund 68...1911/M-N 
Northw Tel guf 449s g..1934] J-J 


Manufacturing & Industrial 

Am Cot Oil ext 4%9s8....... 1915 a 
Am Hide & L lstsfg6s..1919 
reey | — ee = g 6s.. “ira a0 5 
Am its Mtg lst gts.. 5|M-S 
4m Thread 1s tool tr4s...1919 J-J 
Am Tobacco 40-yr g ts. --1e A-O 


4B. 0.2000 ee cece -- +22 0-0ee 











*No price ¥riday; latest bid andasked. a@DueJan bDue Feb cDue Mar dDue Apr SET Dee p Due Nov g Due Deo «Option Sale 








Cozz0ZauK 





o0c zb> 





art— 
atonic R con g 58..1937|M-N 
Derby con oy 58.1913|M-N 
= See N os 











gigs 1045 J- a 
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i! 1 
BUNDS ~S Ween's (33) Kanye I. BUND» ss] EH Kanye 
MN. ¥. STOCK EXCHANGE JS Range or \$3/) Since . ¥. STOCK EXCHANGE | 33 Sh ines 
WEEK ENDING Ocr 12 SA d Last Sale || January i Wax ENDING oct 12 <3] “January 1 
Penn KK—( Continued) Low High! Ne|\Low High|}southern Pac Co—( Con/inuea ) | NO\\Low High 
fg ty wea lst g 4s..1943)M-N 107.9 107%) =Sl07% LlW® Morgan’s La & T lst 78.1915) A-o -f.27 re d 
Sun & Lewis lst g 4s..-1930]J-J B bE scBbs seancd les wold UB.........0... 1920/5 -J --Hi8S is 
U NJ RK & Can gen 48.1944)M-S 176% Sep U4). p Oe nGesd adbeed No of Cai lst gu g 68....1907/ 3-3 ‘ 
peasousss s & Atl See L & Nash Guaranteed gold 5s8....1938)A-O 
dseeC CC & sth Ore & Cai Ist guar g 5s.1927/J-J 
| Note Pek Pek Un ist g ds... 192 oe 123s Jan ’05)----j/. 2... SAA Pass lst gu g4s8.1943) J.J 
Yu pokd 449s... -O19211M-N, 100% Dec’ |. §8...cl9U0U) J-J ++*-/] 1044) 105 ly 
ere 1; 4-9 ley Apr’vz ‘ el9lojs-J ---LU6% 107 
A- LlzbA ru 11241 8 P of Cal lst g 6sC& D 1900/A-O ---HiU2 lug 
» lst consoi gold 5s M-N 107 -+--107 110% jet g Cpperies E& F...1912/A-0 s-e-ff1LL Listy 
Diy stg 538. 1031§ A-Oy -|106 4 Sep "06}. U6 lllS let gold s............. 1912/A-O} .--... ...-.-[L14%2 Dec'U4). .- Po 
tt istcug 48.1081) F- eaSop bodvcckely Soccuade canscs lstcon guar g 5s...... 1937|M-N ---Hlly lly 
Pha See Penn RK Stamped ..... .1905-1937|/M-N} Spee 
Phiia & Reacang cons 78.1919 v- 115% Mar’06}----//115%115's/] S Pacot N Mex ist g 6s..1911| J-J! LU4 4 105% 
Pine Crock ry ba Ge... 1982] J 137 POM gtEhs agebee So Pac Coast lst cu 4s #.1937|J-Jd Sgt + Rae 
Pitts Cin & St bee Peun Cu ‘Tex& NOSabDiv 1st gts. a4 M-S see “Pills lil 
Pitts Cleve & Tal see B & O Gon'gold 5s8...........: sh J-d --HiU4 lle 
Pitts Ft W & Ch “See Penn C Southern—1st con g 614 Jd-J 
Pitts June lat gokd@a..... 19243 -J 120 Oct ’O]}..--j}...... ...... Registered............ 994/J-J 
Pitts & L Krie 24 g-Sa, ..a192>] A-O; 112% Deo’U2}.-- |] ...... 2.2... Mob & Ohio coll e's d0221035 M-S 
Pitta Mch ves & ¥ Se#N Y¥ Cer Mem Div lst g 449-5s...1996! J-J 
Pitts sh & L. & lst g $3...194 A-O} 120 Mar’06)-.--//118 120 St Louis chv ist ¢ 4s. eet J-J 
lat consvi goid 5a..4.....1943] J -J V8 sly O7)-~--H). . 2... 2.08. Ala Cen R 1st g 6s.. 1913/J-d 
Pitts& West see B&O Au < ” peeeel lst g 48.... 1H43]J-d 
Pitts ¥Y & Ash lst cou 5s. 1924 M-Nj 116 May’05]...-/]...... ...... A ee 948} J-J 
Beas Lo gon g 48.....10997) d-J 99 vo 298 1lvz%}] Ati Ps Vad ist g guar 48.1940/A-O 
Registered............ ded 100 4g J’ne’06}. 99% 100% Col & Greeny 1st ts. 1916) J-J 
Jersey Cent coll 4a 221984 AO v6 97 96 1U0i% ET Va& Ga Div g 1930) J-J 
Beusseiner w Sar See lb & Con 1st gold 58........1956|M-N 
Rich & Dan See South Ry & Ten reor lien g 58.....1935/M-S 
Bich & Meck See Southern Ga Midland Ist 3s.. -1946/A.0 
Rio Gr West See Den & Rio Gr Ga Pac Ry lst g Us...... 1¥22z|u-J 
Rio Gr June lst g 58...1930) 109 Mar’05)-. Knox & Ohio 1st g 68...1925/J-J 
Rio gt So 1st gold 48......194¢ 76 Dec’v6s!. Rich & Dan con gae....188 d-J 
Guaranteed............-.1944 8Y Jap U5). Deb 58 stam 7}/A-O 
Roch & Pitta See B KR & P Rich & Meck M-N 
Rume Waté& Og See N ¥ Con So Car & Ga ls tg b8...1910/M-N 
Rutiand 1st con g 4'9s....194 .|106 's Oct ’05 amy Virginia Mid ser C 6s...1910|/M-+ 
OvdéL Cham 1st gu 4s g.104 --| 98 'eJ’ne’Us) . “8, 100%5 Series D 4-5s......... -1921|M-S 
Himt-Canad let gu cS 101% Nov’U]}- ~-f], 02. wees Series KE 5s........ -----L926/M-S 
Se Tus &ti See Pere Marq be Tt cians wee 6)|M-N 
Dido & ur isl lst g 4s...1944 J- .| 904 Sep ’06)..--/) 930 94% tamped....... Y36/M-N 
8t Law & Adirou let g 5s. toad - ..{122 Jan’06 122 122 wo > ow lst cy gu 48..1924/F-A 
2d golu Gs..............--19UtE A- aya SS wrpwrey West N C lst con g ts..1914/J-J 
8t L& Cairo See Mob & Olu S&NAla SeeL 
St L& lrou ‘Monnt See M P Spok Falls & Nor lst g 68.1939] J-4 
BLL KUCGN abash a isi Ry lst 49 ..1943} J-D 
StLM Br Seel RK Aot StL syra Bing & N & 
StL@S8 Fran 2d ¢68ClB ieee M-N 101 J’ne’06 L00% 1 ‘er A of St L lstg tig 1939 A-O 
2d gold 6s Class C.......1900] M-N 1024 102% 100% 102% lst con gold rt nates 1944/F-A 
General gold Us... 1931] 3-4 12545 Sep ’05 125 1 refund sf g 48..... -1953) J-J 
General goid 5s......... VSITJ-s 110 Oct ’U06 1094114 tLM — ‘Ter au 4 re wage Aa-O eeeeflilb Ll) 
aerLaeser RR cons g 48...’ Mul J -J ¥5%»J'ly 95% 95% Ter &NO 0 Pac 
Soutuw Div ist g 58..1947] 4-0) lu2% Aug TO ee | eee ey > eee lst coed 50-2000 J-D 4116 124 
Retunding g 4s........ 195) J-J 4 S1% 8% 2a meso. “AEE QOT ” 2000} Mar oll 8 1 
5-year gold notes 4'9.. 19045 -D M 95% La = B L ist g 58..... YS1) J -J O....//1U8% 110 
th & M cong ts..102M-N 120g J’ly Uo 120121 W Min W«& N W Ist gabe 'Bv B.A oe, lis 
KC Fts & M By ref g 48 193 a-G 1 877.1) Tol & O C lst g 5e......... 1985) 3 -Jd ZH111%115% 
KC& M R& B ist cu 58. 192g a-o <upite pleat Lag Tg as estern Div ist g Ss...1935)A-O} ...... 113 |l11 May’04}...-f) 000 ol. 
St Louisse See lilinois Cent Fm old 58..........2935} J-D lve 109 
StL. W ist g 4s bd ctis. 195th -N 96 94% 99% an & M lst gu 48....1990|A-O 2) 953, 99 
2d g 4s inc bond ate... 95S J-d a6 24 BY vol Po W ist 48....1917/Jd-J B94 93% 
Cousvi goid 4s........... YS J- 79 76 82 = ape fen @ Sa. 1925\J-J 28% 90 
Gray's Pt ler lst gu g5s ivad d- becece coendbetl: “ll csees cadeee Ley dy ~ encengeck -1950/ A-O 8] Bug 844 
8t Paul & Dul See Nor Pacitid¢ Tor Ham Butt ing 48. A194) J-D pina 
St Paul M & Maw 2d s...19Uu a1 108 Sep ’06 106% 109% {ster Dei lst con g 58 1925) J-L llu 113% 
lst cousoi gold Us.. 1 os d-d 133% J’ne’Uu6 -}/133 % 187% lst refund g 4s.......1952)A-O —_, v4 
Rewistered........ Ad-J BO Wa Ui ce ccscc acces Un Pac RR & i gr g 48...1947/d-0 Liv} LOZ y LU6% 
Reduced to gold 498.2193: d-d thts Ailu7% 112% Registered............ 7}Jd+d 4ILUL% LUG 
Registered........... lUsad-J lé4s Apr P yee oa. Ore Ky & Nav con “43. 1946 J-D) 25/1 9¥ y 1U2 
Dakota ext goki 6s.. M-N 108% J’ i08 111 Ore Short Line lst g 6s..1922 F-A 2120 12 
Mout exi ist gold 4s. J-b .jlol Aug’ Ud}... 100 1lU04y 146) J-J 116 119 
Registered......... d- | LOO 'g Uct *Ux LUVX 100% J-D Yl 94%, Y7y 
E M:nu Ist div lstg A- -} LOLS Aug’U6 1014 lvl J-D Yay G4 
Nor viv ist gold 4s A-V Mined uclietnks d-d 105 105% 
Minn Union lstg wi-J .|124 May’v5). j iJ-d -}L10 Llu 
Mont C let gu g 6s.. J-J 134% J’ne’Uu Um NJ RR& CCo See Pa RK 
Rowistered....... Jj-J 136% May’J06 Utah Central See Kio Gr Wes 
lst guar yold 5s... Jed 116 Aug’ Utah & North See Un Pacitic 
Willdé 5 & lst gold 5s..193of J -L L214 Vet "V5. Utica & Black R See N Y¥ Cent 
Sti & Nor Puc See Nor Pac WY andalia consol g 48 ....1055) F-A - 102% 105 
StP& S's City SeeCStPM&YU era Cruz &P ist gu4»sl¥s4\J-J -eoel]] 9S = 9B 
S$ Fe Pres & Ph lst g ds...104.]M-S' 1124 Jan 06 112% 112%))/ Ver Vai indd W see Mu 
SA&AP Seedo Pac Co Virgiumia Mid See South Ky 
SF&N P istsmki¢ Os. lV¥liJu-J i10 Oct ’05)..../]..... ei Va & southw’t lst gu 58.2003] J-J 114 
Sav F& West See Ati Coast \ abasi lst gold os..... 193¥)M-N UL 127% 116% 
scioto Vai& N E See Nor ° Ww 2d gold 58.......... 1939) F-A 4}}iu4 luv 
Seavouru Air Line g 4s... rant AU 33% 84 3 92 Debenture series A.....193y} J -J 7‘ 98 
Coli tr tetund g 5s ...... v1 BM-N LUZ 1g Oct 06 lvl 103% Series B.........---... TivsylJ-J 72g 86% 
All-Birm Jv-yrist g 4s. a193i M-5 92% Aug’Ut v7 lst lien e po om BI M-S 10u 100 
Car Cent lst con g 48... 1049 4-J ¥6 ‘9 Mar’v6} . be] v7 ist Len 50 yr g term 48.1954| J-J 93 % 
Fla Con & Pen ist g os. 191d -d 1Ui 4 Aug’v6 LOT % luv Det & Ch bxt lst g d5s8..1¥4i/d-d -}]108 110 
ist land gr ext g os... 109 i-J 1 a 2 Des Moin Div ist g 48..1989) d-d 4 
Consvi goid 58......... iva J-J .}1 094g Mar’v5}. Om Div lst g 3 'as. 1941/A-O > on 
Gu & Aia Ky lsi con S801 ¥45] J -J LLU‘ May V6}. Toi & Ch Div lst ¢ Ms 4 ecoell U2 95'q 
Ga Car & NO lst gug ds 1Uzigi-Jd llv Jan ’U5/... St Chas Briige let g A-O “ , ee. 
Seab & Kua lst 5s......... lvzigu-J 1U8 Aug’vU}. ids llv Wab Pitts Term Ist ¢ 4. 1954) J-D il} B24 904 
SherShr&@so seeM K & 1 2d gold 48....-...........1954/d-D oS) B44g 41% 
Su Sp Uca & G See Ati Coast Warren see Dei Lac & West 
Sod Bay’ So Ist g 58..... luzgJ-J 102 Jan ’03)....|]...... .....- Wash Cent See Nor Pac 
So Car & Ga See Southern Wash 0 & W See Suutiern 
30 Pac Co—RK lst ref 48.1955) J-J 957% 9ite 975 /| West Maryland lst g 4s...1952)A-O 17] 82% 85% 
Gold 48 (Cent Pac coll). «1 ¥4y] J ys 1% 2 Yl¥g Y6%)] Gen & conv g 43 ........ 1952|A-O oH] 69 _ 76% 
Registered ........... «luau d- Yl‘ May’v't). 9Ly 92 West N Y¥ d& Pa lst g ds..198i) u-J ----f114 118 
AGN W lat gu gds....194)/J-d 1099 Fev ’06)....//109% LLU Gen gold J-4s............ 1945) A-U Y3% YT% 
Cent Pac ist ref gu « 4s 1¥4y/ #- ve ¥8\y Luz% lncoome 58...... 3]. Nov 31 
SR csasncconesss LU4u) B-A Son Bon ¥8lg YVS%]}] West NoCar See South Ky 
‘ort guar wold J ‘9s..41¥zy] J -D 86% 36 ate] W VaCent & P lst g 6s..ivlilJd-J 22-106 109 
‘Through st L Ist cu 4s '04 oa v5 J’ nes 95 YU7%g)/f Wheel’g & LK lst g 58...19zu/A-O wiz 114 
Gai Har & 3 A Ist ¢ 6s..19iU] F- ..jlué Feu 06 106 106 Wheei Div lst gold 38..1925| J -J Hild 112% 
Mex & Pac ist g5s....1931 MN 1114, J’ne’U6) liv 111% Exten & imp gold 58...1935U|/F-A} 2.2... 00... LLL 4g Aug’O5]. 2: U2... . ene 
Gila Va & N latgu gis. 19z4)M-N 1U6 4 J’1 lub 1084 RB 1st consol 4s.... ....1949/M-S 87 v3 
Hous & & WT ist g ds.1055|/M-N BAG BEDE, caciincaces ccasan 20-year equip s f 48 ...192z) J-J cacce ccesco 
Ast guar 58 red.......10d65)Med -}LU4 pen Us). .-||103 9 10549]] Wilkes @ Kast See Krie 
uM & TC lstg dst mt gu..1937|J-J LLi& Oct ut] = LuY 4 1114 |] Wil & sioux F SeestP M&M 
Consol ¢ 68 int guar...191z/A-O 115 pep v6} -//L1L 116 Wis Cent 5u-yr lst gen 48. 1l¥4ylJ-J 39] 89 95 
Gen gold 48 int guar. 12 2 JA-O ¥3% Oct "U6!..../] 934 YY 
Wacod N Wadiv lst ets’ ent 127 2 Feb’Uz | eer 
MISCELLANEOUS BONUDS—Conciuded, 
Manuinciuring & ludustria | Miscellaneous 
Beth Steel Ist ext sf s..10.¢ 96 Au | 96 ||Adams Ex coi tr g 4s......1948|M-S 1/102 104% 
Cent Leather 2u-year & os. Lye U8 'g 108) 96% 1024)//Am Dk& impds see Cont NJ 
Consol Lovacco du-yr x ponent ¥- 19% 4 5) 77-83% || Am SS Coot W Vag 5s....192U/M-N — ae 
Kewistered 458............ 2106 . 73% Mar’0s]....! 73% 73 %j] B’ki’o PerryVCo lstcons g5s’45/F-A 14] 41 38 
Distil see Cor cony ist ¢ os.’2s}A- 37 iz) el 8680 PChicJc & St Yard col g 58.1915) J-J| ............)108 T’ne'V5)....]|-----+ ---.00 
int Paper Co lst cong us. "vis F- | 10642 1Ud “y 11029]] Det M & M Id gr incomes..111/A-0 
Consol conv sf g 5s..... LUZ d- ¥4 Sep io]. 94 lvu Hoboken L & 1 gold 58...1¥1lu) M-N 
Int st ump 10-yr Cony. 6s "1g J- mit 1 101 104%]]Mad Sq Garden ist g 5s..1911]M-N 
Kopicker Ice (Chic) asi s * SBA ....., 200.) YT Me Ook US] ....[]...... «2-20. Man +r H & L gen g 4s8..1940] M-N 
Lackaw Steei lst = _ A 10Z y lus powy % eShip & D bis d199ul J -J 
Natstarch Mig Co stg is 2uM 85 «UBS jock 5U-yr lst 4 4s..1951/F-A 
Nat Storch Cos! deb os.. 1924 5- ‘ 73 77 |) Provident Loan Soc 4'98.1921/M-S 
Repub & S Ist & coltr 58.192 4A.0 98 Aug vt os Ys [StJoseph Stk Yds 1st 4 9s.1930] J-J 
U > Leala Co sideb gU8..1915pa-d LUD 's J‘ly "06! 107) lv STist L Ler Cuppiesstat'n & Prop 
US Kealty & Lcouv deb ¢5s’24] J-J vt v4 90'q Yel} Co lst g 49s 5-20 year..1917] J-I , eons? jsende 
U 5 Stee ~ ada LO area >| MeN v95 lov 96% WU. Ths Yuva Wat Co con x 63..1925] J-J eo0-[h- secee coccee 
Registereu........2 rii 1963|M N 938 90% 1004] }3p Val Wat Works 1st Gs. 190v| M-S é a 
Va-Car Chem col tr Se #..1912/A-0 ¥7% Oct Vb}_...I] Us Ig lUl& S Red & Ref lst st « 68.1931 1:9 95 108 
Sale 


“No price Friulay; iatest biu aud asked this week. a@DueJan 0 Due 


yep eDue May gDueJ’ne A Due J’ly sieeNee sana 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 



















































































































b10CbS—AIGHLST AND LOWEST SALE PRICES STOCKS Sales Range jor Year hange ‘or Previous 
— ; CHICAGO sTOCK |% the sees Your (1905) 
Saturday | Montay Zuesday | Wednesday| Thursaay Fruay EXCHANGE Week 
Oct 6 Oct 8 ct 9 Oct 10 Oct 11 Oct 13 c @ Shares| Lowest Highest Lowest | Highest 
Railroads 
Picccee 150 J ccecec coccce] cvccee cocce |*+-ee0e170 | Last Sale|i40 Sep’06 ate pa 4 od eatbasa> ore 140 Sep2s8/200 Jan 5/|180 Jan/205 Oct 
shed eeccce] coccce coccce] coccce cose] cocsss cewces| soccee cecces/UNIO Pass négenesbegceds  Seesndlsencee _Sondeslpoases cade pxuinanedheds 
*6 64) *6 6%) *6 6% 55% 55) *5lg 6 {Chie & Oak Park..... 100 4| 5%Sep 4) 7% Jan17 J’ ys in 
17 17 *17 21 *17 2u *17 20 *18 20 DO BOGE. ..c. cece 100) 17 Ou 8} 28%Jan 2/| 16 sy . 
53% 53%) 53 644) 53 53 63 O64 63 54 |Chicago Sabway..... 100) 39% J’ly 13) 569 Mayli|| 40 Oct 57% 
4% 4%| %*4% 5 “4% 5 “4 5 4% 4%|Chic Union ‘Tract....100 4 J'lyl2) 13% Fev20)| 64J’'ne fh Soe 
*17 18 *18 9 “1749 18%) *17 19 174 17 Do pref....... ---100) 1243 May 18} 46% Marlzj/ 26 J'ly 
*63 634; 684 G34) 63 63's} 62% 63 62% 62 4|Kans City Ry & Lt ..100 54, Jan 2) 65% Feb 30 Jap oo Sep 
86 48686 86 «86% 86 87 87 87 86 88 , ae »% Sep 4] 93% Feb 8!) 82Jan]| 9? < Se 
*26 27 *26 27 *26 27 Last Stle 26% Oct * fn Metropoi W 8 Elev..100 6 Mar3i] 30 J’ne 8|| 20 Jan| 25%0 
“65 68 68 68 “66 69 *67 6% | 664 66 Do _pref..........100 66 Apr30) 72's Jan 13)| 594Jan 734 Se 
* cence BO T* .cccce SO I *® -coccs 30 Last Sa!e\35 Oct U8 North Chic wrens... 2e 25 Mar 85 Marl2 5 J'ly| G9 Fe 
*2444 27 "249 37 *24'g 27 LastSale 75% Oct '06|Northwestern Elev..100 23 J’ ly 24) 28% Feb23|| 21 May} 26 Deo 
*68 66 | *62 6 | *62 66 | °62) «GA 66 66 br 60 May23/) 68% Mar 1j| 60 Mar] 68 Oct 
94 eo O46 }*..cc- - U4 *93 v5 *93 95 |South Side Elev. Bos apeoy 9» J’ne 9) 90's May/100 Aug 
289 38 eg 28) 284 284) 28 23 *28 28 '4/Streets W Stable 27 30% Mar 2 . & 30 Sep 
*99 luo | *99 100 | *99 100 | Last Sale|99y Oct ’0d 0 x. 5 eccees v8 Tan 26 102 J’nel5|} 96 Dec/103% Mar 
*29 0 «63u | * Last Sale|32 Oct ’06] West Chic stree eoeee-| 28° AprlO) 60 Febi9i| 40 J'ne| 72 Feb 
Miscellaneous 
6% 63 6% 6 7 6% 64 6 T’ne28) 11% Jan 20)| 8% Dec| 144A 
oh ofc] sou sou] 56% 57 | 56% som] soe bem Fly 13| 72 °Jan26|| 60 ‘Jan| 734 Ape 
.. ee | >_wes ger Pees Last Sale\121 Feb 9 
=" “ 128%131 |*1284%130 |*128%131 Lastsale Aug27 
634 6 63% 654 67 70 Jan lL 
Cian elid ecesse cosces] ccccce coccsel conpes coccce, BOGE EOLE Jan il 
*  Safheneatang ore .. ee *3l ....-.| Last Sale Feb 23) 
*87 39 | *37 39 | *37% 39 33. CB *3749 39 Jan2 
#104 108 |*104 108 |*104 108 |*104 108 Lastsale p ’06 Do 00 5 a 25 
*66 «6068 66 8 “66 63 - 5 Last Sales7 Sep 'U6/Cal & Othe ‘Canal & D100) «-.---| 55 y26 
stisne tattle edttine.anteeds counts bacon eceeee cnceee| LO8tSacel75 May’05 Conteal Svess Bank..100} ...... te Meyi8 
dnkade Sette edagpbanesedt éument 4 eccce] scecce e-eee| Last Salelé Mar’06/C Auditorium.....| ---... Fev13} 1 
«j ls 1 lj ‘1 1%) ‘*1 14) Last Sale|l siiy oslOnie rew’g & Malt’g....| ------ Mar 6 
6 6%) *6 6y) *6 64} *6 4) Last Sale ApE’OG, «—=« DO — PB eccccccccccccal coccce 6% Maras 
a 149 |*140 149 |*140 145 |*140 145 Laet —_ 140 §=Oct "Ud/Chic Edison ..........100] ..-... 
qacse eabesel gaidee ganate 60 =-B0 4949 “49 l 
8 120 120 120 {*119 ...... “118 120 118 iis 145)101 Ape? 
2409 110 110 110 |*109%110%) 110 11 *110 Jil 8U/103 May 3 
125 125 1256 125 124% 125 124% 125 124% 125 538/118 J’ne 6/147 
“47 «4 “47 «4 “4 49 | *47 Lasisale 4l%Sep 1 
Last Sale 
Last Sale 
Last Sale 
Last Sale om 
Last Sale 46 ; 
Last Sale 1% May39 
a .| Last sale -| 21 J’ne2y 
7) 68% 6 7) 63 69 63% 70% 3,209) 62 May 2 
#1175118 |*117 ...... Nese be 118 #118 /|*1172118%) 123/1134Jan 4 
85% 85%) ‘85 87 |*...... 88 85's 854) *S6 88 125) 78 Jan 
#116 ve “117: («119 “il? "119 *118 119 | Last Sale Oct *06) pref. eereee{115 Keb?) 
ecccce coccce wocece s sees] LOSES GLES% May’06| Page Wo Wire Fence a dabelees 
erecee eenee-| LG868a16\92'4 J’ly*06) People’s Gas L.d& O’kel00) ----.- 88% ray 19 
« woes conee-| Last Salesv Aug’06/Sears Roebuck com.100/ ----..| 50 A 
*93%, 96 9449 D4lf 93g 95 3 5) 2 Do Es | 22% Oct 11} 99 Sep 
11581184 11521164) 116 115% aide iies 114 116%) 114% 115 |swift&Co....... caged 100} 9,053 1010 Jan 17 1199 Sep 27 
134 135 : 135 | 135 186 |*...... 35 138 |*135 140 Quaker Oats Co.100) 228/115 Maylé ise ‘Jan 5 
#101 % 10249/<101% 102%/*102 102'/*103 108% Last salc|1U2% Oct 06) Do pret..........100] .-----! 00 Sep 6/106% #eb15) 
1 1 L 1 “1% 1%) 1% 1%) “lig 1%) 1 1%/Unit’d Box BA& PCol00} 450) 4 Jan 12 
11 «611% «611)0=«(ALYSs 611% 3s *1l) «124% *12 1ly) 1%) = 11 pret 920) Bt "nezs| 174 Jan 20) 
*B1% 3242] *31% 329) *31 824) *31 829) Bi%, Sls) *31% 3219 Western Stone 00] ..--.-| 2943 J’ly 23] 42 Mar2z7 
Mining 
weccce evccee| ccccce ceccce| cocs-c cccccs| covccs cogece] DESt Sale Mar’06|Adventure Con ...... 265) ......) 5% Mar 7) 6% Feb26 
eveces eowece| cocece coceee] LOSE TALCI6 06 eeaccnece wosees ps AE ed 7| 3642 Mar 
ancwes cenece] soccce cecee-| LOSE SaLEZ9% *ne’0¢ Bingham ‘Con Mining 50] ......] 20% J’meld) 44% Feb26 
weccee cecces| cocces cocees| LGSESGL6\9% *06| Biack Mountain..........| ..-..-| Ta J’ly 14) 14% Mar2y 
anccce ceceee| caccee ceceee| LOSt Sale 26% J’ne’06|Dary-West ............ 20] ....-.| 14 a5 oe 4 15% Feb2 
ccccce cocess] cocces pussse] secces escesefBosccce _ coccce/ MAM d-Elliott ......... 76] 39J’ly 26) 4% Oct 2jj. 
eoesee eocce SILI) Last Satelss%  Feb'U6|No Butte. .....:..-.-. 15] -.....] 85% Bep23] 85% veb23 
seceee enccee] enccee eoeeee| LOS¢Sale\7' J'ne’Obishannon. ............ 10) ......1 6 Peb2a 7% J’nel 





























Chicago Banks and Trust Companies 



















































































































































BONDS 23 Week's Range Outstand- Diotiend Rated 
CHICAGO STOCK EXCH’GE zs Friday | Range or SSH ‘since NAME ing [Surplus €)" in | in Last Pata 
WEEK ENDING Oct 12 s i Last Sale |Q2}| January 1 Stockt 1904 | 19U5 | wd Yo 
Bia Askilew Htgh|No.|\Low High|| Bankers National ..... $2,000,000/$1,133,331 3 8 33 Oct '06 H 
Amer Biscuit 6s .......... B-A -eseee ------ |) Calumet National. . 100,000 84,314) .... | None|J-Jji'ly 06, 
Amer Straw board ist 6s..1911/J-d 997% 100% |} Chicago City..... 600,000} %120,146) 8+5 luv |J-J\J’ly '06, & 
Cass Ave & F G(St L) 58.1912) J-J 102344 10314}| Chicago Savings....... % 500,000] «72,0 Sos abew OF FR Re 
Chic Board of Trade 48 ...1927]|J-D 101 101 |] Commercial National..|&2,000,000| 1,95u,962) 12 | 12 |Q:J|dct 06,7 
Chic Consol Br & Mit 6s....... F-F | cnccee cnece. 103 Apr’vd)....|]....00 ---20- Continental National..| 4,000,000} 2,196,917) 8 38 -Jj/Oct ‘06, 3 
Chic Consol Trac 4 '9s..... 1930] J-D/t 6 Cook Co State Savings! 50,000) @3,2 6 6 -JjUct '06, 1% 
Chic Edisou debent 68....1913 J-J 104 104 Corn ones Nat...| 3,000,000} 4,luu,867]| 12 13 -Jivet 06, 
pe ee h1926|)A-O 102 103%,|/ Drexel Sta’ J 20,5 6 6 -J 06, Li 
Chic Auditorium 1st 5s...1929 F-A 96% 96% || Drovers Dep National ,V0U 557] -Jj/Oct 06, 
Chic Dock Co 1st 48....... LOBIA-OfS.cacee BB Jeccoce _coccce|soocfl-cocce ceccce Englew ) 6,54 Q-Jivet 06 13 
Chic No shore Elec 6s....1912/A-O 87 87 IF + * Fe f ess |Uct 16,1 
Chic & Mil Klec Ry 58 ....1910|/J-Jd| ....-. ..2-..]-----0 eeccce|-oe]]-cccce scoces First National i Sty -3 0 06, 
Chic Pheum Tool ist 5s .a1¥921\J-J} 82 Sale| 81% 8 luj 80 «90s | Firat Nat Engiewood..| 100,000) 30,53 y) -JiOct '06, 3% 
Chic Rock I & Pac RB 48.2002|M-N] -..... ...... 79 + Nov’@4)..../]...... .--0-. Foreman Bros B’k’g Go| 500,000} 634,529} Privjate Ba 
Collat Trust g 68........ gatas: 80 “n0¢ Ty ERS ee: Fort Dearborn Nat....| 1,000,000) 805,227 6 |Q-JjOct 06, 1% 
Commonwealth Elect 5s.01943/M-S| 103 1034/1038 03 3410214 105%_]] Hamilton National yon 600,000 67,4 cege cece | coce] - eccces sce ° 
Ulinoiws Tunnel 6s ......-. 8)J-Dit...... Bly] ¥2 Aug’06)..../) vO DB Hibernian B’k’g Ass’n! 1,000,000) 1,078,315) 8 -JjOct ’06, 2 
Kans Vity Ry & Lt Co 5s.1913)/M-N] .....- ...... 99 sep ’Os}....// 98% 100, /| Kaspar state Bank... 200,000) 69,783) .... ones? Lbcach suévegiaiba 
fmekecd’ cker Ice 1st 58.1928 1) Gergen 9% J’ly’ 1 Monroe National... 200,000} 17,671) .... «- [Q-Fl|Aug ’06, 1 
19 us - Mutual Bank.......... 250, 6i,187|Began| businijess |Uct 3, 1905 
Nat Bank of Republic.} 2,000,000) 1,059,359) 6 |[Q-J/Oct 06 1% 
National Live 8 ~--| 1,000,000] 1,322,26.)/1243 ani -J 06, 8 
North Side State Sav... 50,000 5.744 -JjOct *06, }* 
Vakland National......) 100,00U 28,5 6 6 -Jivet '06, 
Prairie National.......) 250,000) CY RR pegs am Peers cepew 
nding 1931 Prairie State... 250,000] 88,957] 4 8 33 Oct *06, 3 
No Chic City Re: 48... pe ps Pt & Sav..| 300,000) 216,52 8 8 -JjOct '06, 3 
orth West’n El lst 4s...1911 M-S ~—_ = iad 250,000) 5,U13/Began/ businjess |July 3, 1908 
Ogden Gas 58 1945|M-N south aed 200,000} 52,519) 5 4 |Q-J/Oct ' is 
Pearsons-Taft 53. J-D State Bank of Chicago.| 1,000,000 5,94 6 8 -J }Uct 5 
osm mhteiedinanibele M-S Shesk Vande Savin ings .. seuees a, =< homey g wager 
*6Us Series E M-N nion Bank cago; ,U00} ADs gwan|May i, ° 
4°8Us Series F . M-N Union stock Yds sete 200,000) 35,/06] .... | None /Q-J|Oct 06, 1% 
People’s Gas 2 A-O Amer Trust & Sa 3,000, 2,373,353) 7 8 jQ-J Oct 06, 3 
Refunain, °1947|M-S Central Trust Go p Til] 2,000,000] 937,07] 4 53 /Q-J |Oct 1°06, 1 
Chic Gas £26 1st 5s..1937|J-J Colonial Trust & Sav...) 60V, 545,142) 56 6+5 $3 Oct °06, 3 
Consumers’ Gas 1st 58..1936)J -D Drovers Trust & Sav 200,000 60,272) 6 6 -J jOct "06, 1% 
Mutual Fuel Gas lst 58.1947/M-N| . 103% 103 5 First Trast & Savings| 1,000,000] 1,435,726] .... cece | cece] cacccsessoceam 
South side Elev 4 4s... J-J| MOL 101%/101% 101%) 15101 105%}} linois Trust & Sav../k4,000 000) 6,8%5,882/12+4 [12+4 § jOct °06, 3 
wift & Co lst g Gs.. J-J} 102 1OZWlOZy 1OZYy! 1/1014 163% |] Kenwoed Tr & Savings 200,000) 27,057) segan|Jan 3,/1 90 [5 
Union El (Loop) 538 A-O} 99 1lvl¥y/t0l 06) .-.. 1101 4 1054g]] Lake View Tr & >av..| 200,000) 18,524] Orga|n Novj 18, 1905, 
Union Pacitic sony s.. N 114 Nov’Q4!....|]............]// Live Stk Tr& Sav Bk.| 200, 8,147) Incorjporave|d M —— 1905 
United Box Board 6s..........| .-.. 7 65 7 Merchants’ L’n&Tr Co} 3,000,000) 3,843,431] 12 12 adres 06, 
West Chic st lst 5s 92 J’ly’06}..../| 80 1014/| Metropolitan Tr& Sav) 750 3u9,54l) 6 6 -J aur 04, 
Tunnel lst 5s F- 63 'y Sep ’05]....]]...... .--.-- Northern Trust Co Bk) 1,500,000) 1,586,754) 8 8 |Q-J|Oct "06, 3 
Debent 6s ...... 4|/J-D 60 Aug’06|..../] 60 85 || Peopies Trast & Sav..j 200,000) BO FOG .220 | coae . | seco! cose ~beamenan 
Consol g 5s.............. 1936|M-N 66 Oct 'Ou)..../| 55 84%]) Royal Trust Co........ 500,000} 502,684) 6 @ |F-A/Aug '06, 8 
West Div City 2 ‘ ‘o..toee J-J 85 85 85 9%5's{/ Union Trust Co........ 1,000,000} £5,485] 22. | cene | wone] -oneecneee 
West’rn stone Co 6s..... 1909/A-O 96g Jan '06]....!] 96% 96%]] Western Trust & Sav.| 1,000,000) 270,387) 6 6 {Q-J/Oct Past 1 
W Side Tr & Sav BK.. 200 7,393|Began| businjcss |sep Ss 
_Note.—Accrued interest mus|t bejadded to all] Chie ago bojnd ||price s. Woodiawa Tr&Sav Bk} 200,u00 21,408] .... | .... |Q-J/Ock °O6, 1% 
Includes special dividend of 3u% deciared Aug. 10, 10 
d boa Jane 19, 1904 


os Dividends are paid Q-J, with extra payments Q-F. 
Sept. 4, v6 for National Banks anil Sept. 5, 'v6 for State oy 
ad Bia and asked prices; no sales were made on this da, tN 
bbDueJune. ADue July. 


aDue Dec, 31. 





y- 
k Capital and sarplus to be ine 


excopt those marked (@) which, are of ote June 13 and 
o price Friday; .atest price this week. 

















BOSTON STOCK EXOHANGE—Stock Record. Daily, Weekly and Yearly 







































































































































Share Prices—Not Per Centum Prices wOUKs Sales ange jor Year ange ‘or Previows 

BOSTON sTOcK /%, the re | Year (1905) 
a Monaa Tuesue Wednesday | Thur: Friday eek ———— 
Goruraey | Monnay | Tuemge | Ween te crit’ | tes EXCHANGE = |shares| Lowest | Highest || Lowest | Hignest 



















Railroads 
7108% 104 | 104%,1044%/ 103% 104 | 108% 104%) 103% 104% 104 104%9|Atch Top & Santa Fel00) 1,437) 86% J’ly 12/110, Sep 11|/ 77% Mas} 934% Mar 
‘01 101 iol” 102 10L 101%) 102% 102% “1 Py age 101% 102% Do pref..........100 55| We J'ly 3/105%Jan 3i] 99% Jan ws Sep 
® coven 240 240 =. 240 240 *240'9 241 Al “772100 130/240 Sep 24/257% Feb'9//253  Dec|2¢3 Apr 
6164 165 4 Evel iss 154 164 |Boston Elevated..... 100) 154/147 =Anugl0j160 Jan 14)/i52 Novil58% Apr 
mgees 235 "234 ....-./"234 ......)°285 240 |Boston & Lowell.....100 90/234 Oct 1/246%2Apr 2)\7241 May/249 Mar 
"haa ies 164% 165 agg’ 1645] 164 164'4|Boston & Maine..... 100} 126/164 Sep 5Sjls042Apr 2/170 Devl185% Mar 
"165 —iy..... 164 164 /*165_...... . Pree Do pref..........100 6/164 Oct 10/175%. May 4//\71 Jan|i75 Apr 
Ghoake ody euddes ccotoe “Teet Sale|309 Sep 'v6| Boston Providencel00| ....../306 J’ly 24|314 2 Apr24) 06 Jan/31l Deo 
*ceeee 36 eveeee eeeeee| 468¢S8a1¢38% Sep '06|/Boston& Wor Elec Co.... 4 : : ) 
eecnuine vast Sales Oct V6 yy eee 
*.ee--- 159 * 20. 160 [*159 160 jChicJune Ry & US Y100 
Last Sate119 Oct ’0s Do _pref..... et ° 


LastSaleis8 vwvct’06j;Con& Mont Class 4..1 
Last Sale\l6uv Sep ‘va|Gonn & Pase iv pref100 
Last Sale4¢ss *OujCennecticat River...100) 














































°186 “135 137 | 137 137 yushborg E Pret. nnn 00) 
*1U0 LastSale\l0R <Aug’06Ga Ry & -100 
*yu Last Sale\9l Oct ’v6) re oe 
G@ueees casgco Last Sale|! ew 
18 «18 18% 18% 18% 18% 
69 70 69% TV 69% 70 
“42 0«8=—. 22% *21% 22%) *2l% 224) Last Sale 215% Aug2z \ 
194 lua iva l¥y4 1094%/ 194 194 190 J’lyll ai92ig Dec /215\ Sep 
eccoce cocese] 165 255 | ccoce © cesce] coscce coccce] o6cece ccccee 56 Sep2'|163 Feb 7//164 Oct j|167% May 
ecccce cecess] socccs cocces] cocsee soccce cence «eeeee] LOSE Sale 228 J’ly 12/2339 Marl0|i232 Jan|233 May 
208 203 |- *203 205 20s 204 EES . cocnce o|2 J’ly 18/210 Jan 15)/205%Jan/212 Apr . 
868 eneee *63 . Last Sale 53 22] 5343 0ct 1]/| 79 Jan/l02 Feb 
#65 ....-- 60 Janl5| 65 Oct1l||/ 52 Dec] 87 Feb 
Gbavee ognged . Last Sale 60 Marl4) 64 Jan 4 50 Apr| 72 Jan 
aus" 98 seesee seonee « ecsee seccce = 10} YY Oct 2] 50 Ja ug 
eccece 1 101 101 102 102 10 ecoe: 7| 95 anl10/!06 Feb20)| 934Jan/l02 s 
“Tere ibis 187 “9 188%) *187% 187%) 189% 190%) 18941919) 1399 May 2/195 Sep 4/113 Jan/151's Dee 
OB) *V2%— OS%— Yl% Yl%| *92'— BS'a) *92 935) *OU's on 1 91 May 3| 99%Jan 2)| 95 Sep/|101% Feb 
ence 2420s] cgsece ceceges coccce cccseel caccce ccosse Last Sale Mass....100 170 Sep2ij178 Apr 4/172 Jan/l30 Oct 
"o5y 954) *94% O54e) Vd» 94%) O49 94%) 94's 9445) West End St......... 50 94 J’ly27|101 Jan 2| 93 Jan/l02 Sep 
1074 108 108 108 1u8 1038 108 108 108 108 108 108 Do pref.........._ 50 107 Sep H 11643 Apr 9/110 Dec/117's Apr 
cocces coscsst §69SE% BER cccoce coccse] coccce conces| sccces coceseeccces _ conscel W) in Central. ..100) 60) 26% May 9) 27% Oct 8) 214sJan/ 31'sSep 
@easee evnses ececce cocccs ecccce ececee| cocece coeees| LOSt Sale Oct 05} Do _ pref......... J codebelecngee, padpoa énnte cated 55%, Aug} 60's Sep 
eee oc corccs] cocces cocces weweee coeeee| evccee cones] LOStSale\150 Apr’06) was zens Roch..100} ......j1 Feb 6|150% reb16/146 Mar/l61 Ney 
isc: as 
*26 4«627%/ *26 «=274) ..... asessee| 2639 26%) *26%......| *26% ....../Amer Agricul Chem.100} 100) 21 J’ly)2) 34 Janzw7|| 19'sJan| 2%‘, Ape 
9B O3%/ "92% 938 92% 93 93 93 93 93 Do pref..........100} 430] 91 May 2/102 Jan 24 86 Jan} 96% Sep 
13 134%; 13 13%; 13 13%s} 13% 13%) 13% 14\/Amer Pnen Serv. 60] 8,280) 11 Jan 3] 29 = af 4%Apr/; 15 Des 
sO. BL sv = BU%) = BU 31 805 3 Do 2,438) 26 Aug 3] 46 Apr 2)| 20 Jan/ 36% Dee 
136s 136%) 136% 1374) 136 1374) 136% 136%) 136 1,808/1238 a 2/1567%g Jan 8//130% May/154'9 Dee 
134 134 1s4 134 134 134 134 185 /|*132 136/131 2)141 Jan2j/132 May/1404 Aug 
136% 136%) 1364137%) 136 1387 136% 137s) 136's 2,639/128 ty 13 144% Jan 17/|130% = 148 Jan F 
36 «636% 37 8 *36% 37 369 86%) *37 260) 32  J’ne29) 47% Jan-24|| 21 47 Now i 
103 103 108 103%) 103 103%] 1038 103%) 1u3 atl 295/101 J’ly 19/110% Feb F 3oy Jan 109 Mar 4 
@9% ...-0- *3% ...... *B%......| Last Salel4's Wl edabie Janil; 445J’ne 7 3% Mar} 4% J’ne q 
*117 118 |*117 118 |*117 118 | Last Satell117%9 Oct "volCumberi Telep & i100 oosiade Jy 80) 10% Marl2|116 Augjl24 Jan ' 
ll "48% BU /*...... 20%) 29% 2O%| 29% 29%) 28% §#29%/Dominion Iron & St..... 800; 26 Jan Apr 3)| 17 Jan| 28 Des 
9 36U 8% Jan 3i 70 Aug 3] S4J'ly| 7%Jan P 


"84% 8 “By 9 8% 8%) ..---. ......| Hast Boston Land....... - g 
235 235 236 235 235 235%) 235 235 235 236 | Edison Elec Ilium...100 226/23 Aug13/250 Jani3||239 Dec|257 Apr 
179 183%] 162% 184 eceeee «<seee) 180%1804] 131% 181 s/Gemeral Electric..... 6u9)|16 J’lyi14)184 Oct 9 

chuse’ Josl 8,353) May 3) 64% J’nelSi| 38% Jan| 51% Aug 



































59 694) 69's SYN) 59 60%! Gu%® 61 608 60 4) Mane’ ttsGasCos100 
879 874s} 87% 87%) 8719 874) 38 88 87% 83 SN dontveden 100} 27 Bar ¥17| 90 Sep 14|} 80% Jan] 88% May 
200 200 | 200 200 |*201 ....../*20L 203 |*8UL 205 |M ernentha Lino..190 28/190 Mar23/200 Aug17||#185J’ne|206 Apr 
4% 44) “4 4.) *4 4%) 4% 45) 3% 4 can 405| 3 Jan 2) 5%Sep17|| 1 Feb] |/$'2 Deo 
129 180 |*129 130 | 130 130 | 180 130 | 130 130 NE Telophone abate 100} 157/128 Sep 4/1414 Apr gsi Deo|140%4 Apr 
© cones Ial® ..ccce IBI® cece 1g) Last Sale! Jan 16} l4j:6¢Jan1 1 Feb; 2%Jan 
* OSU Mneee GE Te NE ccccnce BEE cacancletasce pocancheczese ~occes 10 Jan| 17 Jan 
262 263 219" sly 10/267 a Sep 15||230 May|258 Oct 
. ree 9%»Janill| 10%0ct 4 8%Jan| 10% Feb 
1144116 | 191% J'ne24 120 Sep 26j|100 Decjll4 Jan f 
Lastsale 22‘gJan 11] 23 Fevil3j/ 18 J’ly| 23 Jan } 
Last Sale25 25 ay 38 26 J’ly 2|| 25 May] 27 
2% Jan 22 2% May a | 
107 107% 108% May 3|113% May1 7 103° April15 Fe’ FE 
79 8%) 73 = 86% Feb 1|| 57 J’ne| YU Aug ; 
29% wa 2944 Se 5, J’ly 23||%30% Dec $9 Aug 
Last Sale|48 48% rf 1g Feb i|| 34% Jan Deo 4 
. Last Saie\l 08 4 Aug16/L13o Jan 13!] 98% Jan |11740 Apr 
“G8'g 49%) 48% 4039) 43%) 48% lg 49%) 49% on) 4 32% J’ly 2) 50% Oct 11|| 24% May| 43% D 
298 108%) 107% 1UB'e roe ate 107% 108s} 108% 108% 99 J’ne30|1134g Feb 1/| 91 May|lU7 Dee 
16 | *60 °76 “60 “76 | LastSale*75 Sep’v6|West End Land...... 25 “40 a ‘75 §=Sep 13]| 40 = 67g Jan 
YO. 10's) #10 18 10 20 | *10 10%) 100 104) 10 il vee Teleg.100) 170 ge 2 Ane v0} 179 Jan 18) a 2219 Feb | 
“85 «87 | *85) =—87 85 «485 | *85 0 «687 | *85 O87 | «°85 $7 Do ihnapaeell 5 angi? 98 '9 Jan 19 ost 104 Feb | 
weewes teeees] aocnes eoneee eeccce cocece] coccce coccce| socece cocese 78 73 Wosting il & ig. -. 50 60 #34 Oc 86 Feb 82a bet 92 Mer ‘ 
q50csé Socess] tesco ddimnlh <hidde obbted! cadus ceasal BOM EaENe Sep '06) re -- pamen wna GUL acces -| 85 Meas 98 Tani May/100 Oct 
Li) 
a2 ott dal al | 8. 8 St St Bh sslaavewntiniig awl 96] 8,616] 5, Jan 10] 8% Oct 111] 12% Mast 10% Oat : 
31% 88% 40%; 41 42 41 - 41%] 40% 41 384n 40% Pion eee Rene. Nene ahaa od 5113,070| S3l‘aJ’ly 19) 47 Jan 6|| 18 Apr| 49 Oct 
114% 1165 114% 115%) 116% 116") 116% 1164s} 11549 116%) 115% 1164|/Amaigamated Giogperid 00/$6,137| 924eJ’ly 13/118 Feb13/| 70 Jan{l11's Dee 
eeesee 16 | 184 14%) 24% 16 13% 14%) 12% 144) 713 14 am Zine Lead 25 3,465] 853 Augl0| 16% Jan 8 J’ne| 15% Dee . 
weoses ceeses| coccce coeces| socces cocese evcnse ceveee| LG8t Salei7Z 6 Oct 0G/Anaconda............. 25) ...-.- May 2) 74 Febl4/} 25% May] 7342 Dee 
6% 5% «856% «66% CG eC Se | ¢slafentian 2... 38 8,886] 2%s8J’ly13 1 May Nor 
1% 1%) *1sy 1%) *1% 2 “1% 1%) *1 1%) 5's 1 Araold ine 5| 700)  %eJ an 3/°45 J’ne| 3 Nov 
13 «(13 132) 12%) 124 17 160 (19 16% 17 1g 1 25/1 28% Jan 1249 May] 25% Oct 
ee 37%] 86% 37 36% 37%) 87 87%) 36% 37%) 35% 37 Bingham Soi Miia 8 50/11,550} 26 J’ly 13) 49% Feb14|| 28 May) 37's Des 
56 75 |*70 ‘Sv | 75 “80 | 80 80] 80 85 | 8 85 a (Dev 10] 3,010) °45 May29/-°35 Oct 5//-50 May) ‘95 Oct, 
2%» 33 | 82% 334s) 33% 34 35%] 3442 35% 34% 35 Seton canoe rots) 21 18,390] 20% Marl5 85% Oct 11 5% Jan| 35 Dee 
0 NW) (40% 41 U% 41's] 40% 41 9% 40%] 38% —40%|Batte Coalition ...... 15/37,066] 25 J"ly13| 42 Oct 4j}..... o apeadbcnssh. afpe F 
1x9 6140 40 138 1394] 138 138 | 137 137%] 189% 138 |Casumet & Ariz...... 10) 2,663/107 J’ly14 140 io nite: ie pss ig 
815 82 825 833 | 835 839 | 350 865 | 850 865 | 864 865 [Calumes & Hecia.... 25) 234/675 May 2/865 Oct 10 301 J’ne|72z0 Des ’ 
27 27%) 27 27) 27% 38%] 28% 30%) 29 393) 29 2949/Centennial ........... 25/13,912) 17%aJ°ly 13 3a Jan 12)| 16% Mar| 34's Og | 
Precsee 6 P5000 5 |*...... 6 |*...... 6] LastSaleS2_ Apr’06\Central Oul........... 25] ...... 5uApr27| 5%2Apr2.|| 54Sep|] 82Jan ; 
66 65 | 55 S6 | 56 66] 56 55 | 54 "65 ‘65 |Cons Mereur Gold... 5| 3,800) _ ‘9J’ly 7|‘70 Janzz||"30 Mar|‘756 May 
34%) 83 83% 8S 83%) 83 83%) S24 83%) 82 83 |Co; = Range Con 00100 17,007| 66% J*ly 13) 86°Janz0]| 64 Jan Fah oad 
“4 , 


"17% 18 17% 17%} 18 18% 18 18%) 18 19%! 18% 18%/Daly. West..... sesece 20} 5,790| 14 Mari9] 19% Oct 11/} 11's Mar 
Domini Arata: 84 Feb13i| 60 Jan| 86% Mar 


sewene eeeeee| seeeee soeeee snssee eneees| cooeee seeeee| LOSES GLe69% Oct 06 ion Coal.......100} ...... 
eeeees cones. eecese cveces 8115 censee] .ccnee coccee’ Last Satejli6's Aug’v@| Do pref..... a PRS 11644 Aug 9)123, Mar19j/113 Janj120 Deo ; 
1% 1% 1% 1% - 2 1% 1% 1% i 32 2 |Elm River............ 12] 970) l'aJ’ly3l) 2% Jan iy 2 May) 4 Oct 
24% 26%) 24 25 23% 24 23% 24%) 23% 24 24 24%9| Prauklin.............. 25/11,966 nee 2 apt Sep «7 8 Apr] 20% 0ct ; 
M% 14%) ld 14%) 14 16 14 14%) 14h 15 14's 146\ioranby Gossolidasen. 10] 8,855) 9%Jan17| 15 9| 6& Jan| 10% Des 
$1% apri6 20% J’ne| 3243 Des § 





14 5 

27% 28 21% Qos} 23) 28%) 27% 25%) 26% 27 25.3 26%/Greene Consolidated. 10/35,5U8| 19437” 5 

*4% 5% 543 6% "4% 64g) "4% 5% 5s His 5% Sle Guanajuato Consol... 6. 6UU) ree 5 7's Jan 18) 3 Jan 7 Apr 
3} 154a S’ly 14) 29°sJan 6)| 17% May} 25% Jan 





















































22 4 «=-2S% 021% «22') Bly Bz} wey 24%) 23 24 22 23%,jIsie aoe Copper). 25} 8.486 ¢ 
10% 104) luv luvs} 10 LON} 10° le lo lw 10 104|Mase Consol.......... 25] 3,188} 6‘2J’ly.14/ 12’sJan13/ 6 May) 13‘: Mar 
1 “ : 85 ’ 5 25 “ : 70 J’ne| 1% Oct 
4 
2 
22 1 6 3 
4 oil 
1 7 Jtyl7 
69. 33 13 3 . 
123 4/Osceola 2 93 71: 9 
28 23% 28%) 25% 234) 28% 28% 274, «27% Barrett (Sitv & Gopp) 10] 1,09u] 22% J’ly ld] 48 Jan 2}} 22 J’ne| 4 
-y 1 1 i *l% 1 14| Phenix Consol 25| ‘3¥0|} ‘60 MaylO} l'sJan 4/°50 J’ne} 34d 7 
100 108 | 103 105 | 104 105 | 106 107 | 104 104 | 103% 1044%/Q 2,250) 80 J*ly16/114 Janiij}/ 95 May{l18_ Jan 
5% 5% 64 5% 5% 6 51g ly 5% 5% 5 4] Rhode $,035| 3%J’ly 16] 8%Jan19)| 1% May; 87. Oct 
2% 2% 2% 3 3 3's 3 3 3 3 31516 313,¢)Santa Fe(Gold Cop) 5,513] 14sJ°ly 26] 31%ye0ct 12)} 1l%May} 3 Jan a 
14% 14%) 14% 15%) 16% 16%) 15% 16% 16 16%) 15's  16%/Shannon..... 10/46,102} 5%Jani0} 16% Oct 9|| 6% Feb) 9 Jan ; 
106 106 8 1:0 | liv 110 | 106 107 |-103 105 06 «105, |famarack ... 5] 1:826} 90 J’ne i122 Jan 2/101 May/140 Mar 4 
15 16 16 5% 16%) 14% 15 | 14% 15 4,918 5 8| 2 Feb/ 16% Oc 
neal: dniialll steno Gupeahl Canowmicgnensh onccue castes 44% 44%) 45% 45%|Tennessee.... 30 2 6 
Al4%s 11%) EL Ads} 10% Ade) 11 Als) 22 11%) 11 11%) Trinity............ we 7,817 5 
66% 67 66% 67%; 664 674) 67 68 67% 69 679, 38% | United Copper 6,435 7 
Seneee Akard cacnce aqecesl 6accee 6qpseel | cocene cenees Last Sale|S9% J ily'06) Do _ pret......... _, ee ‘ 
1044 10%; 10 10%) 10 10%) 10g 10%] 10% 11%) lly 12 Unit States Coal &Oil 26/12,068 
62 683%) 62 63 62 625) 61% 62 61% 62 60% 71 ll yak Bet. &Min. 50/10,061 
45% 454) 46% 46 459 40%) 45% 45%) 45% 46 45'9 45%{ wo pref.......... 5,512 
67% 68 67% GY) G8% BY! bro GIN) B3% bd 68 63% Utah ‘Cok (Gold) - 14.708) 52 
os 7% is 7% 7% 74) 66% «67% «= 71g TK] 7 ‘| Victoria . 5| 2,727; 6 Jly ls 2 
U% 1i%] 11% 11%) 11% 13%} 12% 13%] 124 13 | 12% 14%|Wimona.. o’321| 4 Jy 3] 13%30ct 9|| 7% Dec| 152Ked 
160 160 169 160 | 159 lov |*...... 159 159 159 |*...... 154” |Wolverine 18s}l8l Jan30liGv Aug3i//10> Jan 134 Des 
1% i% % 1% 1% =2%l Zig 2%] 1g By] 2 | Wyaziot.. 25| 6,670] -70 J’lyiy| 2% Oct 1lU!| 1eJ’nel 27% Fed 












@ Before pay’t seine tesailedim 1905. dBefore pay’t of ass’ts cailedin 1¥U4, *Hidaudasked. ¢ Newstock, t Ass’tpaid. $Hx-riguis. a Ex-div. & rights 
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ae Price Week's Range 3 Week's [SS ange 
BosTON rook BXCHex ge Range or ‘Binee $F Aidan | ponte or \e3h ‘Mice 
Wrex Enpiwe Oct. 12 § Oct. 1 Last January 1 s Oct. 12 Last Sale |=% || January 2 
Ask) Low ees Neh Low Hi Bia Ask| Low Hign| \olilow He 
one 4s....1908) 3 -J OS% Y84/ 98% 5 798 1 J-J| 100.2... 401 Sep’ |. ‘00 ioe 
an De ‘ai eoll tr 48.1929 J-J 90 91 | 41/f 89% 5 BIA-O| 101 ..... LOL 10) LOO 1Q1 
Writ Paper lstsi5s« 1919) J-J M5 es May’06}.... eS RB A-O} i22%...... 122% Oct OG)... [V2 igl 2tg 
teh & Nebraska 1st 7¢..1908/M-S 04 Mar'v6).. 04 1044 A-O} 974g...... 97% Sep” 6)... "7% 100 
teh T: SE Tegen 6 .1995/A-O ie 1014 99%, 1208 ty a \anaaae 108 103 1HLO8 Y 106 
ajustmen it g 40... '¥ 1995)Nov decent! * --]] 9B% 97 M-N; 1284119 /IB74T"ly’ 6 Li7 123% 
Boston Eleot Light Tst 6s. 108 TE sdcéhéc sheltecls ites shaant Ja isdn tae WAS) oo My Fly "6 eee 4 
Consol 58......-.---+---- 1924/M-§ 110°” Feb*4)---. duns ditaiel 34/M.8 92 Sep 've} ... 
7 peed ‘Lowell 48 710-D 104% Apr’00}... A-O J’ly '06].... 100 104% 
see ea i J-J 10L *06).... ior “Wis 7) J-J 100% Sep "06 100% 10R4g 
gene é Maine 4's. d-d 114 Mar’v6).-../l14 114 A-O 15 Apr’v6!....j/115 116 
Boston Terminal 1st F-A 11249 Jan Of. .. A:0 Ry EO TBI. .: Recut ectece 
& Mo Riv ex 68 J-d A-0) May’04 (hte 
8iJ-J d-3 70% et 'O6)..../] 75% B4 
J-J OS ly , 1W¥y 454g 
7\a-O Ja n 1939 ay 17% Anw’05 « ° 
3IM-N’ Mich ‘Telep cons 58 tr rec.1929] J- -| 7 J'ne’v3).... 
2a 78 9} J -DI 4 Minne Gen EBlec con g 58 1929) 4-5 -|102's Aug’(4]... 
mt Vermt lst g 48..May1920/@-F bh New Eng Cot Yarn 58....1929/F-A 9 97 x 
See lowa Div 1st 5s. oo A-O wom fo New Eng Teleph 6s8.......1906)A-O -1100% Oct '0%) ...]]...... .- 2000 
‘owa Div let 48 ......... 9} 4-0 Aug’06}....1/100 101 6G: coccercccneses --1907/A-O} .. -[L0t4g 160%) IluG LOLt 
b * 1913 M-N 162% J’ly ’06!....1]}102% 104 GE concues -21908)A-O)} .. -|101 5 J’ne"t 6}... 7 tak PY 
Denver Exten iacaved 1922) F- 100 Oct ’06}....|] 99 66. -1915/A-O} .. -|106% a 9 U6)....)}104 1 
Nebraska Exten 4s ..... 1927|M-N 102% J’ne’V6} . ...]//102% 105 || New “Engiand OND OF Gin DME O) ccccac-cocccclenosse  besuue eculltauae vated 
B& SW sf 4s........... 1921/M-S oy 'O6{....]] V7 99% Boston Term ist 4s..... DEM. nccada dancvdlnanhesr! bodies basin onda 
llinow Div 3 498......... 1949) J-J Oct ’06}....! Old Colon ge - 1924/F-A weee LOL a vi, 
Joint bonds See Gt Northern 4 7 Vv con g 4s..1946)J-D} ...... ....../1102% Jan W5)....]]...... ..... 
Chic Jo Ry & Stk Yds 5s .1915| J-J 103% 103%| £//108%107 || Oreg Sh Line lst g 6s..... 1922) F-A M121 srs 
Coll trust refunding 481940 A-O -| 99% Sep '06]....]] 9749 99%, |] Repub Valley ists f és...1919/J-J <2.//103 108 
Ch Mil & St P Dub D - 1920) 5-0 -]122 Apr'06 ----/]122 124% Rand 1st con gen 4198.1941/J-d Bi PRY 4 ations 
Ch M & St P Wis V ‘iv “681920 J-J oR. (.. 6 ‘eee: Rutland-Canadian Ist 481949) J-J re yee 
Ohic & No Mich ist gu 58.1931/M-N 103 Aug’06}....//103 103. ||) Savannah Elec lstcons 58.1952)d-J| ..... eel @ 981g 
Chic & W Mich gen 5s8....1921/J-D 01 Sep ’06)....//101 105 Seattle Elec 1st g 5s...... 930) F-A 1 — lov 
Concord & Mont cons 4s8..1920/ J-D 1014 J’ne’06}....//101% 1014 ]| Lerre Haute Klec I 68....1920] 5 J] ........ ou 
Conn & Pass R lst g 48...1943]A-O 1 BO *OO. ci Th cise ck es Torrington az s omauinien 18|M-S 2007" 1007 
Current River 1st 5s...... 1927|A4-O 100 J’ne’06).. 100 106 i mt Pal o @48.1947|J-J ---+|| 102 'o 1104% 
Det Gr ay W 1st 48... 1946) A-0) 92 Sep ’vé).... 97 |} 1st lien conv 46.......... 11|M-N ‘ee ---|/7150 5 155 
Dominion Coal let 6 f 58..1940/M-N| ...... ....../ 98 Sep *06)....]1 98 101 uniea S ieakesnn en 58.1911|M-§ preps Sep ’vs)]..../lU7 112% 
Eastern let gold 68........1906|/M-S A ---200° 101 U 8 Steel Corp 1 yr 58.1963/M-N 99% TFivrO4l LIVE TWM00s 
iM-N 1032 Sep ’05}. ...}]...... ...... West End Street Ry 4s8....1915|/F-A .-| 10048 Sep ’06 100 'g igs 
iM-8 3% Apr’05). ...}/...... ...... ne | 914/M-8 . io. J’ly '06}....)/102 - 
M-8 100% 100%) Hj 90% 102%}} Gold debenture 4s....... 916/M-N 02% Jan 0). .. lusm 102% 
3)4-O 1387's Apr'06]....1137 137% GR ddiinindoscceumesii 917/F-A oi i008 Vct ’06]....// 100% 102 
3j|4-O 40 aa ‘ge Western Teleph & Tel 58.1932) J4-J 100% 101 99's 108s 
Jd-J 98%] 80} 965, 101% |] Wisconsin Cent lst gen 481949) J-J 194 ‘9 Sep *05' ° 
Q-J 97% Sep ’06}. ... 4, 1015 |} Wieconsin Valley lst 7s..1909) J-J 109% Aug’05)..../]....2. .-ccce 





Nore—Buyer pays acerued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday ; latest bid and asked. 


{i Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 



























































































Share Prices—Not Per Centum Prices con STOC Sales Range tor Year |Xange for Previous 
Saturday | Mond Tuesday |Wednesday | Thursd F rie nein nadine "Week| — nee 
onday a eek 
oct 6 Oct 8 Oct 9 Ot 10 | Oct 11 |. Oct 1? Stocks see below) Shares) Lowest | Highest Lowest | Highest 
aan easceia 92 J’ne20|| 838 Mas} 90 Apr 
4] 1071s 108% J’ly 3)/108% Oct // 99 May|110% Sep 
"24 32 Jan 2l%Jan| 34 Dee 
*30 91% Mur3ui| 53. Mat] »)l yNow 
*54 47% Jan Dee 
"16% 16% 19 Jani5)) 12yApr| 15 Mar 
Philadelphia 
2 52 52 5l% 52 51% 51%|American Rail 61 Jan27 Jan} 5415 Apr 
38% 325) 33% 38% 38% 39 88% 38%|Cambria 8 394g Sep 10|| 24% May| 3: 
11% 11%) i iy 11% 12 12° «(12 124Jan :0|} 1UyJan! 12% Keb 
= 7 8 *T, 9 14 Jan 4|| 8S iec] 17% Jan 
*B3% 35 2 35 *34% 85 | *34 3856 48 Jani9/| 36 Nov) 49 Jan 
184 184 itm 18% 17% 17%) 23% Jam 15)|| 14's May) 25% Mar 
109 109 ee te 110% 110%) 1104112 1lUi4 May zji118 Jan 19||Lvu YJ’ ly [123% Now 
80 80%) 79% 79% 80 79% 80% 2} 86 J’ne 529 Jan| ¥04 Now 
gdogne <ccced Ne 716 Rn le it 8] 315,¢ Jan 10) 27% Dec) 5% Jan 
70%q 70%) 70716 70% 71%) 71% 72%) 72%1¢@ 78 72 eres: ly 3/73!134 Jan 22)|65'%3¢ Muy] 73% Aug 
485, 49 ay 9 43% 494) *49 494) *49 49% “ 4 Apr 2Qja54 ~ Maris es Jan| 554% Nov 
+ 3 8 8%) 8516 8716 8% 8716 Bg 8%) ¢ Sil, Philed 8% Aug27 J’ne] 12% Apr 
28%, 28%| 28% 28%) 284 28 28% 28%) 28% sig Sait 28% hiladelppia lect. $24 J’neldsi@3i% Jan 2i 117% Jun ¢36 Abe 
18s 178g 76‘ 76%! 75% 76716) 76 76%) 76%1q 77's} 75% 77 83 Jan 23|| 39% Jan |711%,, Nov 
45% 45% 46%] ...... ...... aatek <qdeell aaiaaad cdemied 43% Apr 16}47/5,¢ Jan 23/| 45 “May| 47% Aug 
040% $0 *4% 60 “49 60 49%,¢6 49%) *49% y L 23)} 42 Jan! 00's Nov 
“B% S62] So% S5%| Sex So%| 8% Soy] Soe Te Sit Mayléli0i #ebis|| 90 *J'ucllzb% ape 
s a 'e "ue 
Satdhe denned <ébnnd soten ft cncene.caveugl: cppend caned oh capers Foal 20% Augl4| 32 Mar 1jj 20 Febj 31 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA BALTINUGE Bia | Ask 
Inactive Stocks Bonds Chas City Ry lat 5s’23JJ| 104 /|106 
Allegheny Val pref....50) Al Val E ext 78 1910 A-O} Chas Ry G de Klds’9¥ M-S| ¥8.) vd 
American Cement.....10) > t&LVEleo 4 ye8’33.F-A) et ppelentc Ooo LL4 ‘yl. ..coe 
Amer Gas of N J.....10U) Rysconyv 58 1911.J-D) 101%4)102 || Con M 7a 1911.....J-Dj 113%|------// 2d 78.......... 910 A-O} 107 |....06 
Bell Tele ~eemaneewer lst 58 g’19.M-N vity & ‘sab lst Besa. bj} 110 jLil 
Cambria [ron.......... 5 Au Cy lst 5s 1926.J- x: a4 Sub( Was) ist 5s’45) 102 y/ 108 
Central ‘Coal " eet Berge eBrw gt add wal & 1 Ry ist 58’2UK-A) 103 |. ud 
Oonsol Trac of N J...100 fais iteel 6s 1 08.9 Col &Grnv lst 6s.1916J-J} 1124/1414 
——— State Sud..18 Ene & D Can ist 6018 J Consol Gas Gs... ae = = + fa 





nter Sm Pow & Chem.50) 
Keystone Telephone ..50 
50 





Seanapivania.-60 
5u 


Pennsylvania Salt..... 
Pennsylvania Steel..100) 
PN Sa nctinwadins 100} 
$y Co (Pitts) pref...5U 
4 hil German & Norris.50) 
Ua Traction......... 50 
Railways General..... 1u 





Susgueh Iron & Steeil..5 
‘idewater Steel < 
‘eferred 


Unit Trac Pitts € "190 





Wilk 











Choc & Me lst 6s 1949 J-J 
Ch Ok &G gen 58'19 J-J 


Col St Ry 1st con 5s 193' 
Con TracotN J 1 


Leh V ‘Trac 1st4s’29. J- D 
New Con Gas 58 1948 J-D 
Newark Pass con 5s 1930 
NY Phe wo We 
NoOhioTrac con5s’19.J J 
No Penn ist 4s ’36..M-N 
Penn gen 6s r1910.. Var; 


Income 48 1939.. 


Consol 5sr 1919 ..V. 


Penn & Md Steel con 6s. 
Pa & NY Can 5s '39.A-0 


People’s Tr tr certs 4s ’43 


at 58.’33) 


5 
































Wilks-B G&E couse’ Sada, 














BALTIMORE 
Inactive Stocks 
42 ge Coai& Iron.100} 60 
pidechesdocnsscce 100} 92 | 924) 
Auanted Charlotte..100} 180 |...... 
Atlan Coast Line RR.100/ 140 |...... 
Atian Coast L ream? 38u [3°50 
100; 92 94 
13 13% 
32 34 
3L | 40 
Ys jLuU 
79 | sl 
9 vy 
Bonds 
nacostia & Pot 5s8....... 104 2/105 9) 
Atl & Ch 1st7...1907J3-J| ....-. aie 


1 190' 
Atlan C L RR4s1952M-S' 
Atl Coast L(Ct)ctfs ia J-D 
Ctts of indebt 48....J5-J 
5-2U yr 48 1925..... «J -J 
Balt C Pass lstis’ f 
Balt Fundg 58.1916 M-N 
Exchange 33 1930J-J 
Balt & P lstGsm1’11 A-O 
Balt Trac 1st 58..’29 M-N 











58 v39 
Ga& Ala lst con 53 '45J J 
GaCar & N lstusz’20J-J 
Georgia P 1st bs...'22 JJ 
Gaso & Fila lst 58 1945J -J 
G-B-S Shrew 3-48 1951 M-5 

2d income 58 1951 M-N 
Knoxv Trac lst 5s’Z8A-V 
LakeR El ist guds8’42M-S 
Metst( Wash) st5s’Z5 F A 
oo ci ~y Duck lst ds. 
NptNdeu P iat ba" 338 M-N 

General 58....1941 M-S 
Nortfoik St lst 58°44..J3-J 
North Cent 49s 1925 A-O 

series A 58 1926....d-J 

Series B 58 1926....3-J 
Pitt Un Trac 58 1997.J-J 
Poto Val ist 5s 1941..J-J3 
sav Fla& West 58°34 A-O 
Seaboard A L.4s 1950 A-U 
Seab & Roan 5s 1926.J J 
South Bound lst 58..A-U0) 
U El Le& P lst 4 'ys’29 M-N 
Un Ry & bl lst 4s’4¥ M-s 

iucome 48 194Y..... J-D 
Va Mid lst 68 1906 > 

2d series 6s 1911. Ss 

3d series 68 1916..M-S 

4th ser 3-4-58 1921.M-5 

5th series 58 1926.M-> 
Va (State) 38 Dew '32.J-d 

Fund debt 2-%s 1991.)~) 


bik 























Warwick Tron & Steel.10 P Co lsté& col tr 5s’49 M-S} 106%/107 No Balt Div 581942 J-D 
est Jersey & SeaSh.50 Coné& coi tr 581951M-N} 1044/1041 Convertible 5s.’06 M-N West N C cou 68 1914 Jw 
estmoreland Coal....50) Pm iKlec gold trust ctfs.| 938 9 Cent’] Ry con5s1932 M-N WesVaC&P ist ég’il Ja 
es Gas & Eiec..10U d Trust certifs 4s......... 694} duv%, Ext & imp 58.1932 M-S Wil d& Weld 58..1935.3 J 
* Bid and asked prices; no sales on thisd_y. {KEx-rights. $7.50 pad. ¢$15 pad $10 pad ~¢$2v pau. a Receipts, 0 $25 paid 
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(ias Securities Bia | Ask 
Voiume of busiaess at Stock Exchanges _ |/tes#wavvistse'25-n) 35 | 40 
Newark Gas 6s 1944.Q-J/2133 |136 
ERANSACTIUNS AT TH‘ NEW YORK STOOK EXCHANGE [Newark Consol Gas..100) 09 110 
DAILY, WEKKLY AND YEARLY No Hud dr H Ow 08 
TN. hein 104 ind 6 Nai & iil -oo, of fis 
een 9 vT8 st Gs 19096......... 3 
TS |“auarme | rer eaten | Smee | Bonde | monde Ug Pascoe ia lus 
“ es oa nm ly ace 
St Josep Gaabe 1037.J-J|¢.-....] 93 
: 4949, ,500) 00 
ray be ye 2,396, bd Sen —_ Teiegr & Telephone 
775.217) 67.774,200| —2,996,60 73,500] “$3,000 ||] Amer Teleg & Cable 10 85 | 92 
Lect,734) 6,215,900 2,582 ,5¢ 65,56 «ose-ees |] }Contral & So Amer. 1 140 |150 
1/290,796] 111. 62,1U0} 2,865, 62,00 1,060 |] Commer Un Tol N ¥. 25 i poe 
877.777| 74,930,200} 2,150, 17,000] ...:.... |] Emp & Bay State Tel | a pecs 
| 40,100] $1,222,500] $41,600 qaoid Le Petia: 109 ito | 
| See 3 65uU 3.347 00) $13 ’ ~222,500| $41,600 |] )Goid & Stock .......100) 110 | ..... 
See a yet nding On 18 | domerytwonis (EST ane toy 1B |. 
Week endin, i Jan eph...i 2 y 
pa, —\ z Northwestern Teleg. 50| 118 |...... 
range 1906 1908 1996 1905 _Hiqsouthern & atientic 26] 93 | 98 
Btocks— No. shares 6.378.650| 8,493,900] 233,411,798) 193,794,739 || gi Co es 
Dar vaiue...-.|$673,347,000 $824: 190/090/490,500/8 29 880|917,975,005 375 a Ty ey oe SS 
Bank shares, par.. $1,000 $11,20) 05, $691,200 KingsCo ikl Li P Oo 100 14g 143 | 
BONDS (Prov) 10 
@overuinent onde $41,500 830,220} $1,662,000 $484,120 NY¥&Q El L&PowColu0| 45 | 55 
tad 1,222,500 3,599,600) 57,983,550) 162,448,250]/ Preferred ........... 100] 60 | 70 
Bn end ms. bonds} 18,940,100; 11,186, 300) 497,382,900 666,805,900 United tleccri¢ot N F100 , 80 a5" 
Total bonds....| $15,204,100] $14,826,120] $556,878,450| $829,788,270|/) ~~ Sri 
go Companies 
" T° Brooklyn vers stock 100 1 2 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPR LA || Brooklyn Ferry stockl00) |} | 2 
EXCHANGES i verry stk i00 65 | 70 
zB Philadelphia Fee ee aay pelos. |. 
oston a obcon 58’ - seecee 
aie ed caeal Bona |N'VaNiud be isseva|tivs |. 
a SB LV4O SI iPLYVO  [. - owe 
ese Bare | sale _ Pore esas eats By | Be 
s moss 8 pnatt 
8,859 $23,330 {Union Ferry stock .100j 27 2y 
| pow 14339] "40.250 Yist 681920 .....- MeN] 92 |...... 
Wodneaiay 39 104,587 Ii onic P Sais ef.1 
Thursaay..... 13,515] 121,950 | ite Feo @ St L pret.100, | | 
Friday .......| 66,903} 10,096 16,716 108,495 ee aecentonte 3 5 
Prior lien ¢ 490 30ik&9) 90 }|100 
Total.......|494,865| 97,678 73,433] $466,142 |] CoN inte #50 1930-343] 50 | 60 
~~ 68 10380......... 53% 15 
Chic WAY. .--nennee y < 
P tg: Ft W & Den Gy std--100 v8 
éecurl NYNH Hartford— 
Outside 8 ties Con deb 3's 1956. Jas) #112 
Norta’na Securities Stu 226 


A Weekly Review of Outside Market will be found on a preceding page. 
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industria: ans Misee. 
Cuban ts of 1896......... 
Diamond Match Co. 1v0U 
ominion Copper (new) 1 
Douglas Copper ........5)! 
is ha wy 
Preferred ..... 
reserved esac 
Empire Steel. 
Preferred 
Federal Sugar, com.. 
Preter 





Gold Hill Copper ...... 
Greene Con Copper.. 


' 
. t 
Greene Consol Guid... 10 ! 


Greene Gold-Silver....10 
Guggenheim Explo’n.10U 
Hackeusack Water Co— 
Ret g 48 52 0p 12 
Hall Signal Co... 
Havana Tobacco 
Preferred..... 
lst g 5s June 1 J-D 
a vy etal = 
let Gs 1922......... 
Her’ g-Hall-Mar,new. to0 






| 2. rte 
pe — Ra» Oil os 
Preferred ..... oo 
Hudson Realty....... 1vuj 
spe com. 10Uj 
MOE <sncceusine 10] 

In somnat? istankingColvv 
[nt’n’l Mere Marine.10U 
Preferred ......... -10U 
Ool tr d4%’2zop 07A-0 
mapesnewe Nicke pent’ 
Interuatouai Salt----109 
lst g 581951....... 
seneeladanal. Silver. luv 
Preferred 





Lackawanna Steei.2“lov 
Lanston Monotype..... 2u}t 
Lawyers Mort insur.10U 
Leh & Wilkesb Coal.6u 
rd & Tayior........100 
Preferred ........ UU 
{Lorulard (PB) ‘pret rZl100) 
Mack .:.y Companies a 
Preferred 














—— Land & ro 3 














¢ 9935) 
Street Hailways Pitts Bess & L E......60/f 34 | 3 
wrorccrry | _ | _ {North Ohio Street See Cihicago) list jj Preferred ............ 50/t Tu 
Bleeck St& Ful F stk 1 Railroad Securities 
F t mort 4s 1950 ..J-J ILLO.etk.tr.cts.ser.A’52} 92 
YB’y & 7th Ave atk ..100) Air ‘ 
de mort 58 1014 ...JJ Coli tr 58 1907 op...M-S} 99 {1 
) 6a 1943 SeaboardCo.... Balt] Exch jlist || Mortgage Bond Co...10u) 100 |105 
pee oar letbs gu 1924 iIndustriai and Miscei Nat Bank of Cuba....100} 100 {103 
¥Cent’! Crosst’n stk..1Uu} 290 Ahmeek Mining...... 25j/t 95 |......|| National Surety...... 100} 170 /200 
lst M 6e 1922 ...M-N =I. ~ meee eee 13U |......|| Nevada Cons’d Copper.5|f 22'% 22% 
Pk N & ER stk.100} | New Central Coai ....20} 87 | 46 
*POhr’t’r & 1Uth St stk 100) a £06 58 '360pU18 wae. ~ 2 814%) 82% J Ter Dock & Imp.100} ...... 38 
+3 > “Seen ican Can com...1 6 64 N Y Biscuit 6s 1911.M-5} 102'y)....., 
Dry DEB&2EB—  #/|._ | =. | ¢O Hob& Patersoniod) 25 |......jj Preferred ........... 66 63 ||NY Mtgeé& Security. 100} 19u [200 
st gold 68 1932...J-D American Chicie Go..100} 182 |186 ||{jNew York Dock .-..10u} 42 | 49 
Scrip 58 1914 .---¥-A] 100 [102 || SoJ Gas El & Tracl00) 120 [124 |] Preferred........... luz [105 Preferred ......... 100} 83%! 88 
th Avenue stk..10u Am Graphopho com..1u0j; 43 | 46 I|N Y Transportation...20j( 5%) 5% 
' p 6s 1914....F-A } erccccce -_ 83 85 || Niles-Bent-Pond com.100) 125 [135 
19 & Gr St F’y stk... 100) Amer yo eee patie . 107 _}109 Ontario Silver ...... 100} «--.-- —) 
St M & St N Av..100 $1 Am Ice Sec Stk E)}x list||Otis Elevator com....100) 49 | 53 
lst mort 6s 1910 .M-S ¢ Am Maiting Ja. 1914: ‘J-D} 103 jos Preterred ........... lou} 95 | 98 
2d income ts 1915 J Ole Amer Press Assoc’n.100} 95 /102 || Phoenix Securities....... 1h 
“Interboro-Metropolitan— h list ‘am Soda Foun com..100} 1 8 || Pittsburg brewing....50|/f 32 | 33% 
m. See Stock Ex|cha’ ge} list gyracen use tap 7 58 ar546 2105 9/106 preferred....... 100} 40 | 50 |. ae t 49 | SL 
erred. See Stock Ex|oha’ge} list tP 5s 1943J-D/¢1 105 2d preferred....... 00} 6 | 10 || Pittsburg Coal See Stock| Exch |list 
4 bonds. Sse 8 Exch | list || United Rys of St L— Amer Stee! Foundries— Pope Manufacturing. 100) L 4s 
Lex AV & Pav Fbs See Stik xo |list Com Vot tr otis .....100) 43 | 44 BED ..<ccoces A&Ol? 94 | 95 lst preferred .......100} 63 | 75 
‘Metropol Securities See|Stk Ejx hs 82 american Surety...... “| 180 |190 2d preferred .. 17 
‘Metropol Street Ry See |Stk Ejx lis Thread pret..5; 4 5 |) Pratt & Whitn 2 1107 
Ninth Avenue stock.10u; 170 /|i8u ||) UnitR eSan Fran SeeStk 4m Tobac wen com 1U0} 390 1/410 || Realty Assoc (B iy a)100) 163 |170 
Second Avenue stock100/} 195 [203 El Prefd. See Stock] EK Royal Bak Powd pref.10u} 108 |113 
lst mort 5s 19U0¥ M-N pige 1u2 Preferred ....... Satety Car Heat & Lulu} 280 [290 
6s 1948.... F-Aj@100 [112 4s 1951 ....... Seneca M: a 
) a> tom stock 100} 165 /|176 ||] West Chi Singer Mig Co. 
se Bones Lg Ror ee @ $i03 roe YCon g 58 1936....M —_s teel— 302 | 06 
‘er let 58 ---A-O}¢ 10: 7 sts 8 1930 opt M-N 2 
Third Avenue See Stock] Kxch jlist Gas Securities Standard Cordag o luo} 5 ih | 
W P&M 5s8192s}e1u3 [106 NEW YORK ist M. tary Sea. a. Oo} 59 | 63 
YkersStRK 53 1946A-0/2105 |108 ||Cent Un Gas is g’27.J&J Adjust.M.56.Apri,1931) 18%/ 22 
- 88th & 2th Sts lst 58 ’96/2105 [lu6 |}/Con Gas (N Y)stk. See St Stanaard Coupiercom10u} 40 | 46 
pA ay a pe St stk 10U/ 380 [400 al b 2° ctis SeeStk| E. OGGSTIOR ..occséacee luv] 120 |180 
nion Ky lst 5s 1942 F-AjelvS [107 _ yt ¥ mee Mae 170 let ext 5a—See Stk Ex! changie list —_ eaaeg Co. 7 8 9 
Westchest lst 58’43JJ/@104 [108 Company com....50} 14U [145 — itianaiad 30 | 35 
ist ‘med tell 68 1948..J-J|@ 99 |100 hit inbcing 60] 13u 1134 lst 5 930 aaa 7349] 8045 
BROOKLYN N Y & East River Gas— Bond & Mtg Guar....100] 390 [400 Standard Oilof N J..100} 602 [608 
Atian Ave 58 1909..A-0/3100 |103 lst 68 1944..........J-J}#103 [106 — Cond Milk..100} 178 |1s2 wift & Co See Boston St|k Excji’ 
Con _ = A-O18105 1110 Consel 58 1 eeceeedJtt VS [102 |] Preferred........... W} 112 41146 lst 58 1910-1914...J-J3/g102 [1 
BBG W £ 58 1933..A-0} 98 |100 || N ¥@Richmond Gas.100] 38 |...... Baines Col Copper......5/f 14%] 141y| Tennessee Copper..... Sit 45 | 45% 
Brookiyn City stock...10} 224 }227 || Nor Un 1st 58 1927.M-Nj2100 [102 || Butte Coalition Min..15) 39%} 40%4//{/Texas& PaciticCoal1l00} 74 |.--.0. 
Con 68 See Stock Exch} list Standard Gas com ..100] 100 [126 Cepia’ oe aes com.. 100 2 6 lst 6s 1908......... 105 |L10 
Bkin Crosstn 53 1908.J-J| 100 |102 Preferred ......... 00} 110 fidv Preferred ........... 0 60 75 |) Title Ins Coof N ¥100 170 [180 
Bkn Hgts 1st6e 141 A-O/ 103 /107 6s 1930....... -M-N 1038 Qasualty Go of Amer.1U0}] 120 {130 |/Tomapah Min (Nevada).1/f 194| 20 
BkinQ Cod Sub See Stk} Exch |list Celluloid Co...........] 100} 184 |138 |/TrentonPotteriescom100| 15 | 18 
n Rap T See Stk| Exch |lst OTHER CITIES Cent Paonia com.100} 15 | 18 Preferred new ....100} 95 [100 
qOoney Is. & Bklyn ..100} ...... 160 115 Preferred.......... ail Trow Directory new..100] 45 | 55 
ist cons g 48 1948..J-J| 93 | 96 99 {/Central Foundry.. Union Copper. ........10 1 ly 
Brk C & N 68 1939.J-J| 105 /|1038 % GIRTON <avinccacoce Union Typewr com..i00} 92 | 95 
@r’ pt & Lorimer St lst 6s} 103 |...... 99 Deb 6s 1919 op ’01M lst preferred..... ..-100} 120 |122 
Co, Klevated— Cen ther 2d preferred........ 120 |122 
lat 4s 1949 See Stock) Exoh jlist 6s 1 conv ’07...M-8} 120 }130 |iCentury Realt United Bk Note Corp..50t 66 | 63 
Nassau Elec pref.....100; 65 | 76 || BuffaloCityGasstockl100} 6 7 |/Cnesebrough Preferred ... ...... 52%] 55: 
4h. ncccceesee-A-O}] 105 [109 let 58 1947 Stock | Exch /list Chic Pneum ‘Soo 4 United UigarMfg., pt 100 93 | 96 
let 49 1051....... See Stik Exojh list|/|Consol Gas of N J~— City Investing United Copper 100} 66's| 67 
(N Whb’g & Fiat lstex4%s/} 101 [104 lst 58 1936..........JJjt 89 | 92 {/GClaflin( HB) com....100 Preferred ..... 1 80 | 97 
Steinway lst 6s 1922.JJ/2110 |118 msumers’ L, yist preferred...... U. 8. Casualty .. seceee 
fy a eae i atnemnedaned ennind 2d preferred. U 8 Enveiope co: 20 = |--s0c0 
Buffalo 8 y— Elizabeth Gas Lt Go..1 meses ndustrial. Stocik qPreterred.......... 98 |102 
' lst consol sol 60 eocumes © #108 |108 }} Kssex & Hudson Gasl 2 1126 [|Col& Hock Coaléli ptivv|; 65 | 80 ||US Rub 2d pf See poe Exch /list 
Deb ts 3017. meseens A.0}@105 |...... Fort Wayne 681925..J-J; 39 | 46 lst 1 ¢ Se 2917 arco J-J}¢ 82 | 856 || U Steel Corporation— 

Chicago ‘o City By *"Bee Clhicagojiist || Gas é& Ei Bergen 69 68 Oct 1956..5-J| ......]101%} Coltrs{5s’5] opt 11 ../9111%/113%s 
—= us (0) 8 ny--305 101 |102 |/Grand or Qonsolia Uar Heatin ine 100 60 Col tr s f 58°51 pot opt.. ¢111%/112% 
Preferred ........... 100} ...... 110 Gist 6s 1915 .. 104 [/{j\Cons Firew’ks com 408 20 | 40 }US Tit Gu& Indem.100) 120 [1 
Colum Ry con 6s See Phiula lis’ dso 112 GPreferred..........100| 60 | 70 || Utah Copper Co....... lujt 36 | 37 

Crosst’wn 1st58'33.J-D)3107 [10949] inaiana Nat & iii Gas— Cons Ry Ltgé Re: -1 00} 3 6 || Westchester & Bronx 
Grand Rapids Ky.... 73 lst 6s 1 80 }/Consol Rubber Tire..198 2%| 3%|| Title & Mort Guar.100) 172'|180 
Preferred ....... --100} 85 | 90 || [ndianapo: 75 Preferred ........... 10 10 | 16 || Westingh Air Brake..60/7160 |.---<0 
Lake St(Chic) El See Cihicagojlist lst g 6s 1952 100% Debenture 48195) isol 27 30 || West Elec & Mfg. 
Louisy St 531930..J&J)¢110 |111 ||Jackson Gas 5s i100 ||Cons Storage Batteryivu| 8 | 11 Con sf 5s'31 1. Op 12 sy % 96%) 97 
nné& Bos 1st 58’24.J-D)¢107 4/110 || Kansas City Gas. = pen Prod Ref See Stock} Exch |list || White Knob Min...... 1 1's 
‘ZNew Ori Rye & Lgt.See| Stk E}x list) Laciede Gas... 10 ramps’ Sh& En Bldgluu| 15 | 25 Preferred............- 10 3%) 3's 
Preferred ......... See| Stk Ejx list! {Preferred . .100 B7lficradiole Steel.......1 12%] 13%|| Worthing Pump pref.lug] 116 {120 
Gen M gins "35" Bel Stk Kix list] Latay’eGaslst6s'24.M.N Preferred --100' 78%4'79% 





¢ Buyer pays acer’d int. 6 Price per sh. {Sale price. ax-rights zEx-div. 4 New stock. jjsells on ave Exch., but not a very active seoarity. 
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duvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Xe columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
3 statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
* period. The returns of the street railways are brought together separately on a subsequent page. 



















































ty Latest Gross Earnings. 1 to Latest Date. Latest Gross Earnings. 1 to Latest Date, 


ROADS. Week or | Current | Previous| Current |, Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Month. Y¥ Year. Year. Year. 
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$ $ $ $ 
; Great thern. 106 »782 ,967 
8 177 10,069,253 


& Tex 484 


mes 60 "478.311| 1,408,182| 1,348,438 
= 116 177,431] ‘537 512.643 
Sh & 1155 6,571 6,115,973 


’ 6,735 6,121,314 
ee 3 488 261 273 792 744 899 
eccce 117 01 82 302,4 245,192 


3,771,108] 3,280,695 

alee 811 737,301 

s 2,430 2,189,869 
b 243 6 442,514 
4 4 4 ; ,394 4,930,182] 4,521,750 
0 2,036 1,772,451 

b 17,867 15,477,621 
se =f Gai Northwestern../September | 170,691] 181,592) 490,809) 544,797 || Pacific Coast Co ___|July -.... 563 596,773 
519 764 


2,813 2,486,905 
753,2 +779 
4,996,116] 4,508,389 


64 49,637 
6,679 6,591,059 


4,388 4,124,358 
11,067 10,715,417 
158 144,256 





ecces ,884,114 
289 ,603 48 61 
948,114 14 153 139,422 
429,174 481 9,458 8.352 ,978 
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; 07, Current 
: Year. Year. 
- 5,484,206 
90,863 
, i 150,486 ~ to 
‘e : ian dgaeeengddegnoe to 
-  E Manistique...----=|September | 7/485] 12:189| 32,304) 37,584 || @ Mexican Rallway....------- to 
i 
| j eS ER EOS: to 
to 
. to 
x \4 to 
Bet i 
Bea 3 Bee ere 1,898,001 || _N Y Chicago & Si Louis--—- to 
Mobile Jack & K CiJuly ...-.| 114,295) 66,658) 114,295; 66,658 || Northern Central__..........- to 
. to 
ls 1,674,021 || __d West of Pitts & Erie....... to 
k 3,375,479 to 
------ || Philadelphia & Erie..........- to 
to 
to 
to 
4 1,491,477 to 
. AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
t Monthly Summartes, *nt Year| Prev’s Year.| Inc. or Dec.| % Monthly Summartes. lCur' ns Year|Prev’s Year.| Inc. or Dec.| % 
* 8 3 : $ s 
Ist week Aug (41 roads)....| 9,432,008 8,188,670 +1,263 ,338[15.46 |} Month Jan 1906 (117 roads) ./152,980 485/126 ,555 ,852/ +26 ,424,633/20 
2nd week Aug (41 roads)....]/ 9,691,286] 8,323,983] +1,367,303}16.42 || Month 1906 (118 roads) ./142,656 542/112 ,895 ,257/ + 29,761 ,285/26 
2 ard week Aug (41 roads)...-| 9,668,852) 8,509,342) +1,259,510/13.62 || Month Mi 1906 (110 roads) ./159,258 ,890/143 ,978 ,440/ + 15,280 ,450/10.6 
§ 4th week Aug (43 roads)_...| 14,996,198] 13,302,828] +1,693,370/13.23 |} Month A 1906 (111 roads) .|136 ,685 ,537/128,005,775| +8,679,762) 6.78 
- ‘ lst week Sept (42 roads)_...| 9,916,451) 8,765,450) +1,151,001/13.13 || Month May 1906 (124 roads) -/152,183,742/138 ,557,872| +13,625,870 
2nd week Sept (43 roads)_..-| 10,246,594) 9,160,323) +1,086,271/11.85 || Month June 1906 (113 roads) _/146,010,301/130,233 ,293| + 15,777,008/12.11 
3rd week Sept (43 roads)...-| 10,517.062|) 9,298,534] +1,218,528]13.14 || Month July 1906 (117 roads) .|168,336 461/148 ,013 ,565| + 20,322 ,896/13.73 
lg 4th week Sept (41 roads)_..-| 13,560,315] 12,823,209 +737 ,106} 5.75 |} Month Aug 1906 (68 roads).| 79,344,748] 70,099,249) +9,245,499/13.19 
+ ist week Oct (31 roads)....| 9,429,547] 8,539,945 +889 ,602}10.42 |} Month Sept 1906 (68 roads) -.| 79,890,683) 73,290,417| +6,600,265| 9.01 



































a Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and Its subsid lines in both 
years. d Covers lines directly operated. e Includes the Chicago & Eastern ry in both years. h Includes earn of Col. & South., Ft. Worth 
& Denver City and all affiliated lines, excepting Trinity & Brazos gf RR. k Includes in both years earnings of Denver Enid & Guif RR., Pecos 
System and Santa Fe Prescott & Phoenix Ry. Figures prior to April 10 1906 are those of the Indiana Illinols & Iowa and Ind. Harb of Indiana, 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up copemnbey the earnings for the firat 
week of October. e table covers 31 roads and shows 
10.42% increase in the aggregate over the same week last year. 





























First week of October. 1906. | 1905. Increase .| Decrease 
7‘, =e $ 

Buffalo Rochester & Pittsburgh) 161 022 184 898 
Canadian Northern.--_-.--.--..- 164,100; 100,200 
@anadian Pacilic__..........- 1,482,000) 1,189,000 
Central of Georgia. -.-----..- -| 236,200 2 200 
Chicago Great Western - - 157,488 167 ,60T 
Colorado & Southern (Ineluding| 

Ft. Worth & Denver Clty) - 260 ,027 223,631 
Deaver & Rio Grande_______-_- 423,400 393,200 
Duluth South Shore & Atlantic_ 62,051 59,293 
Grand Trunk of Canada— )j | 

Grand Trunk Western __-_--| 831,691) 791,030 

Detroit Gr Hav & Milw____} | 

Canada Atlantic... j 
International & Great Northern} 160,700 152,200 
Interoceanic of Mexico... _-_-- | 121,681 105, 
BEINN. «3 <5 anne ce cca | 63,390 56,81 
Louisville & Nashville._______ | 820,195 826.5 

exican International __._____ | 145,101 112,777 

ineral Range -_-..--.-....- } 13,816 14,670 

inneapolis & St. Louis_______| 69,471 88 93 

inneap St Paul &@SSM-_._...| 275,201 249, 
Missouri Kansas & Texas--__- 461,928 393,931 
Missouri Pacific & Iron Mt___-- 809 ,000 723; 

Central Branch coi 29,000) 4, 
National RR. of Mexico. ___- 250,528 219 974 
St Louls Southwestern._......| 212,548! 185,876 
yy Rallway ---.-- ...--| 1,076,465} 1,044,124 

lexas & Pacific.............. 255,420; 201,160 
Toledo St Louls & Western____- 68 ,642 73,426 

abash.-- sGubieeK abe 4 505,812 520,708) 

estern Maryland -| 100,132 88 438 
Wheeling & bake Erle- 122,538 115,096 

Total (31 roads) nisi gehen le 9, (429, 547| 8,539,045 
Net increase (10.42%)_______- | 

| | 





For the fourth week of September eur final statement 
eovers 41 roads and shows 5.75% increase in the aggregate 
over the same week last tennis 





Fourth week of September, 1905. 





Central of Georgia 
Chattanooga Southern 
Chicago Great Western. 
Chicago Indianapolis & Louisv_ 
Chicago Terminal Transfer ___ _ - 
Detroit & Mackinac. 


Gulf & Ship Island. - ase] 
Minneapolis St. Paul €s.s. . M_} 
Mobile & Ohio_.__......-._.- 


$ 
Previously reported (28 roads) - _/11 875,544! 11,173,646 
295,26 326.640 





























Total (41 roads) 
Net increase (5.75%) 








1,061,242) 924,036 
"787,100 us: 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings. of STEAM rallrosds 
reported this week. A full detailed statement, inehuding all 
roads from which monthly returns can be obtained, is given 
once a month in these eolumns, and the latest statement of 
this kind will be found in the issue of Sept. 22 1906. The 
next will appear in the issue of Oct. 20 1906. 


Gross Earn'gs 
Pri 











Net Earnings—— 
rrent Previous 


Current 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 
Atlanta Birm & Atl_a__July 117,143 89,301 32,008 30,23 
Bellefonte Central.b__.Sept 4,A16 5,413 1,460 7 
Jan 1 to Sept 30... __. 41,336 443 8,081 ites 
Chattan Southern.a...Aug 13,509 11,494 defs32 194 
July 1 to Aue 31_..._- 30.384 «= 21,585 e615 me 
Chic Term Transfer.b..Aug 146,148 143,829 54,96 
July 1 to Aug 31_._. 291,859 264,282 113,436 214 
Colum Newb & Lau_.a_ _Aug 24,992 19,449 4.991 
July 1 to Aug 31_..... 46.672 38, ‘670 52% it 
Grand Trane Ry gyeen— ots ' 
iran run y ...Aug 2,956,885 2,656, 2,908 
July 1 to Aug 31__.... 5.728.356 5.185.741 4.338 800 on 
Grand Trunk een. - Ae 540,181 490 056 .763 
July 1 to Aug 31..._.. 1,020,506 885.285 131 3 Re 
Det Gr Hav & pe. aay 187 847 154,268 92,987 5. 
July 1 to Aug ... 362,067 292'963 - 190.261 198 
Canada Atlantic a a 200,913 196,606 46,718 4131 
July 1 to as Daa and 24 380,073 362 O67 82,243 142,903 - 
Long Island.b. _.... Aug Ine 120,340 ne 
July 1 to Y EA ees Inc 223,379 ine ety 
Manistique b......_.. Sept 7 ARS 6 
Jan 1 to Sept 30_..._. 83,461 . 





Milwaukee Gas Lt Co. D escaseed 

Jan 1 to Sent —o. aun $ 1 2 
Seaboard Air Line a_._Aug 1, 175, 542 1, 103,085 00. 

July 1 to Aug 31_.._.. 2,4857.442 2,223,950 2 O08 sareig 
Toil Peoria & West.b..Sept 108,519 119 29 360 

July 1 to Sept 30_._... 312,796 336, 73,947 50333 


"83.775 


Brera! rh 3a aae 2:f0.382 iS STR 


a Net earnings here given are after deducting os. 
b Net earnings here ¢iven are before Gaductite site. 2 o 


Interest Charges and Surplus. 


Union Pacitie.a _..... Aug 





—Int., es = — —Ba 
Current Currin! “Pear 
“ear. — 
Roads. $s 3 i 7 


Atlanta Rirm & Atl_.._July 23,813 16,385 8,195 13,849 
Bellefonte Central... _Sept 300 +4 1,160 4,027 

dan 1 to Sept 30__.._. 2.700 6.381 9,016 
Seaboard Alr Line... -. Au 276,795 254. 

duty 1 to Ang 31_.... . 549.571 ssUtrte r+} se-aze 
Tol Peoria & West.. ..Sept 23,973 Y 

July 1 to Sept 30.) 2.7 2°712 ‘ate 1338 © Bes +4 


@ After allowing for other income received, 








. REET RAILWAYS AND TRACTION COMPANIES. 













































































Latest Gross Earnings. Jan. 1 to latest date, 
Name of 
Road. Week or ? Current Previous 
Month. Year. Year. Year. Year. 
R 24s 475) 1 200 689) 1 620 
erin ys ’ ,799, +620 ,90: 
Aur in & Chic Ry 120,792) . 
jinghamten Ry----- 30,767 
girm Ry Lt & Power| 131,605 
Soston & Worcester_ 63,324 
grockton & Ply St Ry 14,648 
Burlington (Vt) Trac. 11,129 
; ) thy m Ry|July ....-| 129,881) _...--. 
Etec 2 Oo. Ju 21,483 
Sent Pen no n Traction 57,431 
TJ Ry Gas&E} August ... +2 51,585 
a Rys Co_|August ...| 51,725) 39,399 
hee w Elec.|August ...| 107,089) 67,838 
da Chic & Oak Park. il a 64,369; 66,078 
Citizens’ Ry & Lt Co.jJuly --..-.- 3,069) 10,276 a 
Cleve Painesv & E..-| August .-. 1,707; 29,554 178,225 159,624 
Cleve & S W Tr Co._-|August ...| 64,850) 55,540 418 ,263 347,738 
Core Bm ens == pe ee YC eee EE od 
Dn. cun gece 1,965 RRS RE i aes 
ailns Fize Corp’ i: woaee Geet Gea . sanandk .\ ncunks 
roit Mon & oledal 4th wk Sep See ott: Re EFA 
Detroit United Ry_--)4th wk Sep; 145,838| 134,315 4,319,982 3,804,072 
Duluth Street Ry-_-- jist wk Oct 14,968 13,078 584,937 502,396 
t St Louis & Sub-|August -..| 176,376) 147,237) 1,146, ‘612 992,621 
Paso Electric. _---- MT. as<na 31,002; 23,657 211,824 160,850 
Ft Wayne & Wabash! 
Valley Traction ..-;August ...| 110.221) 94,835 714,367 614,849 
geweten rie ec CojJuly ..-.-. 33,441) 27,664 172,902 148 833 
Elec. .jJuly ...-. 307 2OG, B02. SOG cccecel _sanaue 
Hartt 4 Spring St Ry we a 21,199) 14,038 136,791 107,477 
Electric Ry. y31,690) y29,150)y1,168 ,996/ 71,087,968 
Honoiulu Rapid Tr & 
in dened ugust ...|; 28,681; 25,823 227,488, 211,668 
ten Co St Ry--jJuly --.--.- 22,901; 21,390 122,989 +349 
ouston Electric Co_|July ....-. 51,165) 47,903 325,345 81,098 
Traction Co_.jAugust ...| 270,869) 217,934) 1,896.4 1,535,665 
ndianap Col & So...'August ...; 25,330) 21,314 152,817 131,931 
Jaekson C | Trac.jAugust --- 16,250 4,36 9,51 3,861 
Jaeksonvilie Elee Co-|July ..---. 27,524; 23,119 179 ,625 184,733 
— ie She Ry & Light ie ---| 469,921) 433,672) 3,510,718] 3,107,578 
e Shore Elec Ry -j| August ___} 102,468) 95,19 575,781 09 , 
h Valley Transit}May ..._- 76,403; 69,40 473 632 nedtiie 
fn Stross .-.-jAugust ._- 13,271 11,65 01 ft 
Madison & Int Trac.-|July ...-.- 12,239} 11,715 71,250) 63,974 
Manila Elec Ry & Ltg 
Ry Dept. - _jSep ber Gee sanmad 386,000) —_..... 
ight Dept ...-|September 34,000; _..... 1. eeeoren 
Met West Side Fplev- .|September | 190,462} 186.640} 1,801,760) 1,654,461 
Milw wy}. +! & Lt Co 319,034) 277,015) 2,272,996) 2,094,916 
~o! Co... 79,97 69,724 54,404 397,207 
reet Ry-- 62,848) 58,074) 2,434,044) _____. 
Nashville a & Lt... 111,080; 92,016; 74,128 733,779 
J& y &FyCo} 7 03) 9,571 286 569 9 
N NAR e Light Co_- 438,457) 358,375) 3,776,377) = ---... 
a StC & Tor_. ¢ 7.9 73 963; 161 864 
Nor O! Ohio Tr & Lt Co. 109,492) 102,718 675 ,002 628 ,245 
Norf & Portsm Tr Co 137,326} 129,356; 971,251 886,313 
‘orthern Texas Tr GR.Tem GOBTG  necdaed dake 
estern Elev -- 116,262) 111,460) 1,091,470} 1,026,379 
Oklahoma City Ry-- 18,5 14,093 94,841; .-.... 
{ Co = 13,030) 12,102) 56.9 51,118 
Peekskill Lt & RR--- 14,831) 12,157] 95, 0,968 
‘EK heed -| 26,324) 23,160} 149 ,42 123,488 
Pertiand Rys Co-_- #155,692| 217,551 k939,485) 056 
St Joseph (Mo) R 
Heat & Power “a 75,634) 71,555) 543,398 e 
annab Bhectric Co} 60.528) 56,411 364 536) 331,874 
th Side Elevated _ 134,623) 133,533) 1,287,164] 1,212,425 
R 40 79.93 702 948 16,4 
EFlectric Co_- 37,510; 33,12 262 ,036 232,620 
§ ‘erre auteT & L 76,11 55.99 437 ,067 342,8 
‘oledo Rys & Light_}, 185,364) 176,350} 1,328,835) 1,244.1 
Fol Urb & Inter Ry - $2,117| 28.693] 224,914] 195,371 
ledo & Western. --_ 21,071| 23,414 134,626] 129,167 
q er gate Ratiway ,04 f.. eee a= 
‘Fri-City Ry & Lt Co. 248,067] 116.545) .....-} <ecss- 
q +f id / 189,767) 119,615) 4,214,833] 3,480,909 
Uni Rol ..-/September |h418,519| 606,166) _..._.} _--... 
ted Rys of St L__/August .__| 796,561) 751.810) 5,991,049) 5,524,759 
h ‘Alex. & Mt Ye; August ...| 25,656) 21,207 184,597 162,704 
hatcom Co Ry & ui 
i nara snteieinn July ..-- 23.269! 18,356! -----. ~~ ---- 
@ Figures for the ‘month in both years include ~ ae of the Scranton 
Ry. acquired Jan. 1 1906. b Total is from March 1. ¢ These are 
for coeeae es com hese are results for main line. a. ecr ease 


ecrease : 
res for both years now in American currency. 


Street Railway Net Earnings.—The following table gives 
fhe returns of STREET railway gross and net earnings, 
this week. A full detailed statement, including all 
soads from which monthly returns can be obtained, is given 
@, menth in these columns, and the latest statement of 
kind will be found in the issue of Sept. 29 1906. The 
next will appear in the issue of Oct. 27 1906. 
——Gross d= ——Net Earnings—— 





Current Prev Current Previous 
Year. Year. Year. Year. 
Roads. $ 8 8 8 
Aurore Elgin & Ohic.b.Aug 131,474 120,792 68,817 63,342 
la Elect RR & Lt Corp— 
Seas Sept eG ss eeone 14,100 = can wwe 
wile 1 to Sept 30_.__. 386 ,000 185,350 odéinoo 
—? 4 Det......< Sept 34,000 19,500 
to ‘Sept 56 a 270,750 130,300 
and. &— 
rity 1 a gy or. 16,207 16,320 1,695 6,401 
1 to Sept 30_.._- 27,79 28,154 5,063 10,563 





a Wet earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Ral. of Net E’ngs.— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Avrora Elgin & ae 24,939 24,539 43,878 88 803 
New land— 
7,3 1 wesc 30 _— ev fog 1,649 1,366 4,752 
Jan itoSep30_-.. %' 3, 5,332 1,708 5,281 


£ we After allowing for other Income received, 
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ANNUAL REPORTS, 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miseellaneous 
eompanies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway’ 
sections. 

This index does not include reports in to-day’s ‘“‘Chronicle.’ 

Industrial Compantes—(Con.) 


Ratiro Pag 
Atenison, oar opeka & S. Fe..810, S33 | California Wine Ass’ we treet 4 
Atiantic Coast Line Co.(of Conn.) 560 Calumet & Hecla Mining-.-__.__- 209 







or & Aroost .- 379 Canad General Electric... 
joston & Maine...--..--. «. 813 Canadian Westinghouse -..___- 821 
saffalo Rochester & Pitt: 0 328)Central Foundry__....._.. 433, 489 





...- 271 | Chicago Pneumatic Tool (6 mos. ) 381 
489, 500 | Colorado Fuel & Iron. 378 








77 
33 





Central RR. a ew Jersey -.-.-- 685 Consol. Cotton Duck (half-year) 4 
Chesapeake & — eradow tae 682, 691 Consol. eg oe (bal. Geet) 561 
Chicago & Alton...-...-...... 813 | Consolidated Rubber Tire_---__- 378 
Chic. Burl. & Quincy § 489 | Crow’s Nest Pass Coal Co----_- 270 
Chicago Great Western_ ---- 621, +74 Detroit a & Marquette 


Chicago Indianap. & Louisv_..- 68 LABG GIORt. .. 22-5 nesinedns 432 
gnicese Pwouee & St. Paul_- 883 Distillers’ Sonucisian Corposatinn ate 


h Western. .559,565 Dominion Iron & Steel___..._. 











Shi mend Rock "teed & Pac.748, 760 | Edison Elec. Ill. of ee te ios 
Chic. St. P. Minn. & Omaha_--- 622 Electric Co. of America_____.-- = 
Chicago Terminal Transfer- ---- 816 Galveston Wharf -.-.-...____- 322 
Qleveland Akron & Columbus... 152 Globe: Wernicke (bal. sheet).... 434 
Colorado & Southern ------ 683, 695 Granby peas. Mining Smelting 
Denver & Rio Grande--.-.-_-- 560, 568 Rp aynat nome iectye 
Dajueh South Shore & Atlantic. +44 Great Western Cereal (bal. sheet 
nw diets neon ee 2 oe hoped GR RR eh tees 43 
Evansvilie & Terre Haute__-._- 625 Gul Refinin (bal. sheet) -..... 434 
Gulf & Ship Island..........-- 377 | International Steam Pump-.---- 624 
ocking Valley.......--- 749, 766 Kings Co. Elec. Light & Power. 212 
Kanawha & Michigan..__._.-. elle Iron Works--._.....-.. 2. 
Lehigh Valley...-.-------- 682, 701 Lake Superior Corporation- --_- 821 
Louisiana & Arkansas.-_.__---- 377 | Marconi Wireless Telegraph Co. 
Louisville Henderson on & St Louls 626| of America.__.._.....-.-.-.. 211 
Louisville & Nashville_._._.811, 823 Mexican Light & Power__-.__- 490 
Maine Central........-.--.... 814 | National eameieg & ‘Stamping 433 
Minneapolis St. P. & S. St. M_. 749) National Rice Milling. ._._...-.- 433 
Mississippi Valley-----.----.-- 683 New Haven Iron & Steel_______ 690 
Missour! Kansas & Texas_. 684, 812; New York Dock.____.._------ ois 
Nashville Chattanooga & St L_. 815| Nova Scotia Steel & Co@l_____- 
New York New Haven & Hart.. 811)| Page Woven Wie) teay tai. sh) 522 
New York Ontarlo & Western_ ad Pittsburgh Plate Glass Co---_-_- 269 
Norfolk & Western......-- 559 | Pocahontas Collieries Co. (of Va) 270 
Portiand & Rumford Falls__--- 656K ers (Wm. A.), Ltd., Canada 
) | eee 748, 755| (balance sheet)__..._..-_.-- 434 
t. Soseph & Grand Island..-. 563) Securities Co of N. Y. (bal.sheet) 270 
St. Louis & San Francisco_.747, 763 Southern Cotton Oll__.....-.-- 276 
St. Louls Southwestern---- ..-- 814 | Toronto ecteto  * ees 321 
DOGS De BD. 6  owcncaga 489 | Torrington Co._._..........-. 629 
Southern Pacific.......... -- 367) Union El. Lt “% P. Co, (St Louis) 269 
Southern Railway Co-_-- oa’ Bn | Cc on cccccucna<tse 624 
, (i see 689 | United States Envelope. -.-_--.-.-- 378 
Toledo & Ohio Cal apnea aes 749 | United States Glass.___._.--.- 434 
Toledo Peoria & Western. ----- 689 | United States Reduction & Refin 767 
Yazoo & Mississippi Valley. 683, 697 United States Steel (6 months). 267 
Waton Pacific ..........-.-<c.- 376 Wells Fa BE uczaessd 268 434 
Washington County........... 627 | Welabach Co._...... .....----. 629 
Wisconsin Central_........... 818 Westinghouse Air Brake.....-_- 625 
Industrial Compantes— Westinghouse Electric & Manu- 
Allis-Chalmers Co. -_-....-.---- 623 facturing (6 years) Sep cal 209, 320 
American Agricultural Chemical 377 Wolverine Copper Mining- ----- 329 
American Cereal (bal. sheet) - 321 “— a oo Cement... 334 
Amer. De Forest Wireless Tele- et Rail 
graph (statement July 1906). 211 Asati Railways. » Phila_._..- 
American & British Mfg. Co_... 268 | Brooklyn Rapid ansit_.__623, eae 
American Farm Products.__... 815/|Central Pennsylvania Traction 1.491 
American Hide & Leather----.-- 561 | Connecticut Ry. & Orns - --- 818 
American Iron & Steel Mfg. Co. 268/ Brooklyn Rapid aes 561 


American Locomotive -- -----.-- 686 | Kansas City Raliway & Light... 319 
American Smelting & “Refin’ & 561,634 | | Mecropetiean. Securities (balance 
American Steel Coundries. -- 685/| sheet 1 1 
American Thread Co._-...---- 268 | Northwestern Elev. RR. of — 
Appleton (D.) & Co. (bal. sheet) _ ” ase 816 
Associated Merchants (half-year) Bd Philadelphia Rapid Transit_ 
British Western Electric & Mfg. 320| Rallways Company General... 4 
Brunswick Dock & City Impt. | West India Electric Co. Ltd -. 152 
tenthal. aboot)... ....5..-5-56- 822) 


Illinois Central Railroad. — 
(Report fer Fiscal Year ending June 30 1906.) 


The annual report of the directors for the year ending June 
30 1906 is given on pages 896 to 902, with balance sheet 
and exhibits. The Ya azoo & Mississippi Valley report was 
published in the ‘‘Chronicle’’ of Sept. 22 on pages 697 to 700. 

Comparative statistics of the operations of the Illinois Cen- 
tral and the income account, &c., have been compiied for 
the “Chronicle” as below: 














OPERATIONS. 
1905 -06. 1904-05. 1903-04. 1902-03. 

Miles o oper. June 30__-... 4,459 4,374 4,374 4,301 
quipment— 

Locomotives 1,193 1,158 1,086 1,008 

Passenger cars 81 02 787 753 

Freight cars 56,227 54,764 53,576 51,911 

Work cars _- 2,026 1,765 1,446 645 
Operations 

No. of pass. carried__.__ 22,052,673 21,645,601 22,563,613 21,231,607 

Ho. , wees. carried 1 mile_511,391 y Aled ~_ ‘481 og a Fo dog 455, *432, 129 

ate per ass. p. mile... 1 956 ¢ 839 c' 1.971 cts. 

fons) moved... 25,641, Sa6 23, 148, $08 22, 420, $14 21,881, ar 


Rev. fr’t (tons) 1 mile_a 6,230,593 3" 559, — 5,221,182 5,176.54 
0.556 cts 0.587 'c 0.607 cts 





Rate per ton per mile_._ 0/5: , ts. * . 0.591 cts. 
Av. Zeer. tr. load (tons) _ 353 319 277 
per pass. tr. mile. 1.0682 $1.1158 taped $0.9796 
Barn. per fr’t train mile_ 1.9636 $1.8711 $1.6860 $1.7031 
Gross earnings per mile 11,672 $11,319 $10,790 $10,526 
@ 000s omitted. 


FISCAL RESULTS. 
1905-06. 1904-05. mals 365 — 





INCOME AGCOUNT. 
1905-06, Sy are 1903-04, 1902-03. 


Net receipis— § 
Operation of railway... 15,198,935 14,396,943 12,095,454 13,488,121 





~*~ aaa also Si 3/25 2)759 ¥.0 0 2.675, 3:445,318 
—_.......... 5.298 58 5 ds $5'830 
Total — =a ------- 18,455,924 17,158,451 14,812,003 16,949,269 


Into on DT’ Gout Cent. “bonds. 8,467,840 38,431,085 2,961,615 2,999,740 
Rent of C.S.L. & N.O_ 2,431,587 2,415,060 2,415,070 2 as am 
Rental of D. & S.C. RR 1,187,193 571,243 449 ,482 366 
Rent St. L. A. & T. H_- "507,465 507,435 520,209 sor: 525 
Rent of Peoria Division. -....... 98,336 136,306 149, — 
Improvement fund----_-_ =, Kit PT 0 

Dividends (Ill. Cent.) - 





Total 17,115,191 14,764,420 16,903,530 
Balance, surplus.a@__.-- 44,806 43,260 47,583 45,7389 


313132 aes dividend fund June 30 1906 applicable to dividends was 











GENERAL BALANCE SHEET JUNE 30. 





_ 9° % mo ty 1904, 1903. 
——— 
Road ows eatipenant....28iy 480, ee 190,622,249 184,736, ‘e 175,320,981 
Tt eae 324,151 321,900 "324,16 312,136 
Material ‘and Lounolics.. sou 2,932'657 2,412, "511 2,774 370 2,208 097 
Stocks owned _.......-. 6,748,267 6.756, 155 6,584,068 6,601,388 
Bonds — bp dicks eotibiaetn elladin 53,567,282 48,056,349 58,785,917 42,624,300 
DEEMED snevtusich<< .ditnbbabe CABBIE  eckccges 6,563 602 
haem paimprer’t Sent. 1,008 880  «nccsitns  iwtkedeni’ > ‘“nneb eee 
yet 3,622,115 910,290 4,227,538 6,786,514 
nsurance fund___-._.- 1,782,212 2,152,919 1,607,271 1, " 
urplus dividend fund.. 1,313,827 1,269,027 1,225,767 1,178,187 
Pension fund._......-- "25 0,000 "250, 000 250,000 250,000 
St. & T. H. and 
sub’ y lines susp. acc’t. 3,328,300 3,328,300 SMBASND.§  avcanmee 
Praeh saneta ee. eee 266,707,099 262,399,881 263,843,833 243,325,744 
a es— 
Stock outstanding ee * 040,000 95,040,000 95,040,000 95,040,000 
ed lines stock ___._- 0,000 000 10,000,000 10,000 


Leas: . 0,000,000 10,00 
Bonds di. Cent. RR.) - 138 ,660,275 127,638,275 125,138,275 112,969,525 
Bonds(C.StL.&N.O.RR.) 16,234,000 16,234,000 16,234,000 est tee 





TUE ccans sanmeese .'cencense <j - ,882 
Net liabilities ......... Se! ee 5,008,060 _.__/_. 
For dividends......... 3,326,400 3,326,400 2,851,200 2,851,200 
Profit and loss.......-.-. 3,160,962 3,160,960 3,160,960 3,160,960 
Insurance fund_-__-._-- 1,782,212 2,152,919 1,607,271 1,480,540 
Surplus dividend fund_. 1,313,827 1,269,027 1,225,767 1,178,187 
Penston fund_-_-._-.-..- 250,000 250,000 "250,000 250,000 
Stock & bonds of St. L. 

A. &T. H. &sub’y lines . ,828,800 3,328,300 3,828,300 -._.... - 
Improvement Pe anes SE. :essesaae..  wcekeans bah ules 

Total liabilities____- 266,707,099 262,399,881 263,843,833 243,325,744 


—V. 83, p. 213, 155. 
Great Northern Railway. 
(Report for the Fiscal Y ear ending June 30 1906.) 


The annual report of Mr. J. J. Hill, President, will be given 
in full in next week’s ‘‘Chronicle,’’ including the revenue and 
income accounts, the general balance sheet, &c., &c. 
The earnings and expenses of the Great Northern Rail- 
way, compiled in the usual complete form, are shown below. 
The first table includes the operations of the railway sys- 
tem; the second table gives the results for the entire system, 
treating all as if one corporation. 
4 RESULTS OF RAILWAY SYSTPM PROPER. 

1905-06. 1904-05. 1903-04. 1902-03. 
Average miles operated. 5,906 5,723 - - $5,623 -,- 5 490 
Operations— 


Passengers carried (No.) 5, ee7. 288 4,711,234 4,423 551 4,193,2 
Pass. carried one mile_ Cz 66, "841 335,524,414 a phy 218 323,404 520 
2/353 ots. 2.384 cts. 8 cts. 1342 


aFreight (tons) ......-.- 9,236,002 17,535,789 14, 245, 129 16, 148 678 
aFreight one mile_-_-_- 493533609 97 4170160658 3351802089 3606835176 
aAvy. rate per ton per _ 0.791 cts 0.792 cts. 0.893 cts. 0.857 cts. 
aAv. train load (tons 0 522 447 447 
Earns. p. pass. train as $1.5948 $1,5081 $1.4767 $1,6165 
Earns. p. . train mile_ $4.25 $4.20 $1.06 $3 ,89 
Gross earns. ‘per mile... $8,681 $7,605 $7,124 $7,429 
Earnings— $ $ $ 
Passenger ...........- si 460,659 8,000,467 7,747,300 7,575,630 
EE htddvand niitmoweg 044, He 33,013,722 29.066 .200 30,915,234 
Mail, express, rents, &c_ 2 770,889 2,511,899 2,365,752 2,204,783 





Total gross earnings . 51,276,280 43,526,088 40,057,352 40,785,647 


pense: 
Maintenance of way, &c. $ $53. 240 5,571,189 5,083,264 5,273,100 
Maint. of equipment _.. 4,8 20,650 3,749,131 3,138,693 3, 400. hg 
Transportation - 12,676,737 10,463,218 10,740,242 10,1 
eneral 1,902,296 1,658,389 1,632,163 1 ‘hz ars 








SE ccucoedee 1,771,596  1°516:923 - 1:417,980 1,474 

Total expenses.__.__ 27,624,519 22,958,850 22,012,342 21,550,955 
P. c. oper. exp. to earns. '87) 52.75 (54. 84) 
Net earnings.......-.- 3 651,761 20,567,238 18,045,010 19,234,602 





a Company’s freight excluded. 


ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 
1905-06. = — as ated 


Gross earnings of railway 
system proper--_.--..-. 51,276,280 43,526,088 40,057,352 40,785,647 


om earni of other 
prictary companies 1,800,381 1,505,997 1,357,452 1,352,043 


Total earns. of system 53,076,661 45,032,085 41,414,804 42,137,690 
Oper. expenses & taxes. 28,676,099 23,863,228 22,895,950 22,409,171 


Net earns. of system. 24,400,562 21,168,857 18,518,854 19,728,519 
Miscellaneous income... 1,409,256 1,534,911 973,680 1,320,871 


Total net of system___ 25,809,818 22,703,768 19,492,534 21,049,390 











Deduct— 
Fixed charges; and divs. 











R-ceipts— $ 
Pestager nisnisthabaeod Hy ated yt yr 3 ri tht By 4 on East. Ry. of a 
Pi inccananabundied an 34,637, 2,607, 5 . ’ ’ an 
Mail, " iscell _.. 6,995,240 6,170,902 5,583,818 5,616,754 M. stock__..-..--- 5,035,895 4,930,355 4,902,403 4,921,537 
Pasnew: Div.on Gt.Nor. — (7%) 9,148,521 8 ,693 ,860 8,683,925 8,673,973 
pg 9508 _— 649 46,831,136 45,186,077 | Fund for Improvements, pars — eee. Sateen 
Cth oite- ene 51,636,405 49,508, ‘ d ° d ‘und for improvemen 
Operating expenses— renewals na tunnels. 2,786,292 3,000,000 2,000,000 3,000,000 
aint. of way, &c___._- 6,855,173 $ ,095,096 5,679,811 5,909,196 | Fund for replacement of 
ea of Sicmerre. -- 7,705,028 mt Let ‘810 10'5a3'308 By ing equipment .....---- eS ee er 
davewos 18 ,568 ,358 ’ . 
General lebaathetadin aa adidas 1,173,921 1,082,300 1,004,659 975,769 Tom | Gndentiens cade 18 a2 16,988,715 15,798,953 16,595,509 
ies ai A ili a 2,134,993 1-083-200 1,942,431 1,862,072 igs testa 5,715,053 31003, $81 4,453 ,881 
Expe' operat’n4 36,437,470 35,111,706 34,735,682 Fie th 956 a After dotnoting | the di sai reeves b Gaoe Xi Northern on 
P.c. Wi. ‘somes’ (70.56) (70.92) ved?) P tots M. & Man. an "%, sassy of inneso' ta stock | by It 
Income from traffic ..-- 15,198,935 14,306,048 12,005,454 {Svass,121 —V. 83, p. 492, Fhe ‘ Ps Oe The 
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Missouri Pacific Rail way. 

(Report jor Fiscal Year ending June 30 1906.) 
&& The remarks of President Geo 
extracts from the report of Vice- 
will be found on pages 903 and 90 
fw The usual comparative tables ie four years will be given 
next week.—V. 83, p. 752, 492. 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1906.) 


The text of the report will be cited another week. 

The comparative statements of operations, fiscal results 
and balance sheet have been compiled for the ‘‘Chronicle’”’ 
as follows: 


President Charles 8. Clarke, 





OPERATIONS. 
Equipment— 1905-06. 1904-05. 1903-04. 1902-03 
Locomotives -.....-..- 1,005 915 913 902 
GRD. wccceece 808 749 721 722 
Preight cars. .-..-...-..- 36,097 35,135 32,258 32,057 
Misorioncoes ¢ cars ..... 4,046 3,316 3,503 8,317 
perations 





Average miles | operated _ 5 ae 5,315 5,262 5,112 
Passengers carried... 5,920,280  5,142:891 5,119,539 4,917,814 
aes carried 1 mile659 ,050,227 488 ,522 _ 483,650,266 473,754,272 
per mile. 2.09 cts 2.23¢ 2.21 cts. 2.15 cts. 

Revenue ¢ Rreigint'c carried. 15,356 Si3 13,036 S85 13,283,477 12,791,717 
1 mile... 5245260080 4359664201 “sae on ae 


Rete per on per aie. -- 0.828 cts. 0.832 cts. , cts. é cts. 





road (average mile) -. $3,007 $2,460 $2,429 $2,375 
Fretgnt earn. per r 
e (average mile) .. $8,154 $6,935 $6,271 $6,515 
Gross earnings per roa: 
° mile ty Slideutacties $11,335 $9,543 $8,841 $9,026 
‘at: expenses per 
Noed mile (averages. - 5,757 5,044 4,605 4,701 
Total rev.train mileage. 21,155,338 18,681,409 17,514,744 17,866,241 


Average No. tons rev. 
freight in train.....-. 400 366 339 326 








Tons per train, company 

and commercial - - . -- 468 428 403 384 
FISCAL RESULTS. 

Earnings— 905-06. 1904-05. 1903-04. 1902-03. 
a. pactdnoosaccose $44. a “ane be tt 861,132 $32,998,921 $33,301,958 
_ a Eaee 14,3 68.22 11,335,852 11,105,753 10,595,447 
Mail, ‘express & misc... 2.813, 787 2,525,902 2,419,900 2,244,700 
Total gross_.....-. $61,223,476 $50,722,886 $46,524,574 $46,142,105 

Erpenses— 

Maintenance of way... $7,493,730 $7,345,821 $6,645,953 $7,117,335 
Maintenance of equip’t. 5,944,119 5,053 586 4,112,371 3,887,807 
Transportation ....... 15,673,348 12,565,740 11,721,606 11,384,780 
General ....-.. osedee .- 1,084,235 1,843,612 1,754,613 1,642,171 





Total expenses... .$31,095, _ $26, 808. — $24,234,543 $24,032,093 
50 5 52 








Per cent exp. to earn... 52.1) (52.1) 
Net earnings .... ..-.-- 30,128, 044 23, gia. er 22,290,031 22,110,012 
Deduct— 
Taxes a ee 2,213,040 1,601,000 1,462,775 1,421,434 
Rentals, &c....... 160 ,469 160,469 158 ,369 150,543 
Additions and improv’ ts 3,000,000 3,000,000 3,000,000 3,000 ,000 
Depreciation of equip’t. 2,000,000 3 -.-----. 9 -e------ 0 +o one 
Insurance fund......-.. CEE. . ashdameee | eddindada aha 
Dated .ccwsdescocce $8,455,489 $4,761,469 $4,621,144 $4,571,937 
Net oper. income... . $21,672,554 $19,152,658 $17,668,887 $17,538 ,035 
Miscell. income, not In- 
cluding land sales.... 1,719,346 1,921,527 1,483,354 1,112,550 
Balance for interest.$23,391,900 $21,074,225 $19,152,241 $18,650,585 
DORE, ccc samicneun _— 140 $6,947,983 $6,922,930 $6,904,697 
Dividends on stock - . . - - 10, 78505000 10,850,000 10,849,989 10,074,944 
Dividends on stock, % - - (7) (7) (7) (6 4) 





Detel.caccdsccece $17,836,140 $17,797,983 $17,772,919 $16,979,641 
Balance, surplus....... 5,555,760 3,276,241 1,379,322 1,670 ,946 
BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
= Assets— $ $ | _ Liabitities— $ 
Nor. Pac. estate284,619,170 296. 336,157|Common stock.155,000,000 155,000,000 
Equipment .... 31,887,226 1,370, 916 | Mortgage debt. 380, 551,100 279,644,100 
Coll. with trus |Bonds of other 
No. Paonart co's assumed_. 13,407,313 13,443,349 
Nor. joint bds.109,113,910 109,112,910) Pay rolls, ma- 
Sinking fund... 1,682,151 1,253,671| terial, vouch- 
GD ceonccene 1,978,646 17 738,325; ers, &c...... 6,518,781 5,143,419 
Ace’ts receiv’le. 4,625,693 3,630,103| Taxes accrued... 1,105,544 816,461 
Bills receivable_ Int. on bonds.. 1,696,621 1,687,145 


2,714,519 2,71 
Saeeaee 4,71 


000,000 
15,039 27,695 
14,381,219 


30,229 | 
2,948,912 | Dividends ..... 
12,984,279 | Reserve funds. . 
| Insurance fund. 
aan Liquidat’n fund 
615,576 | Profit and loss.. 19,936,979 
7,000,000 


42,428 
Mater’l on hand 3,465,331 
Treas. securitiesai2,980,878 
Portland & Seat- 
D Biedccnce 5,601,023 
Bett. &equ. fund aap of 
L’s'd to Manit’ba 7,000, 















Coll. with trustee 
it. Paul Duluth } 
iv. bonds.... 1,497,485 1,597,924) 
Insurance fund. 2,000, 785,962 
Land departm’t 3,229,169 4,952,679 
| 
Total ......- 489,782,115 478,357,645' Total .....-.- 489,782,115 478,357,645 
a These consist of the following bonds and stocks: 
Par value. Book value 
Northern Pacific general lien bonds - $182,000 $137,173 
St. Paul-Duluth Division bonds- - - - -- 361,000 61, 
steieee’ - yaa Improvement Co. bonds ,000 , 
do stock 775,000 2,775,000 
Washington Central Ry. bonds --..-- 315,000 291,375 
do do stocks 1,000,000 221,279 
Clearwater Short Line Ry. stock “ 2,127,200 2,127,200 
Lake Superior Terminal & Transfer Ry. stock... __ 51,400 11,601 
St. Paul Union Depot Co. stock. .-.--.-----------.-.--.. 56,250 6,250 


—V. 81, p. 1666, 1242. 
Erie Railroad. 
(Report for the Fiscal Y ear ending June 30 1906.) 


Extracts from the report of President Underwood will be 
found on pages 907 to 912. Below is published a com- 
parative statement for several years of the operations, earn- 
ings, charges, &c., and the balance sheets: 


e J. Gould, together with | 





OPERATIONS AND EQUIPMENT. 


1905-06. 1904-05. 1903-04. 1902-03. 
- ~ cpesated June 30.. 2,151 2,151 2,151 2,153 
‘qu 
Locomotives ......... 1,410 1,292 1,255 1,130 
Preigh on 52'825 51'345 53/480 53 
t uipment....-. * ’ 21 
Serv. phan plows, &c. 1,57 rtd) . aad 
Floating equipment. .-.. 498 530 542 541 
per 
Passengers carried..... 22,816,022 20,755,414 20,395,440 


19,976,353 
Pass. carried 1 J a re 55,755 568, 318, — 549171 me a 828,997, 362 


Pate Peek ile... 00 cts. 1.478 cts. 
Rone "ca carried. 36.335, 4 31,561 Ses 20. $35, $05 31,645,726 
tt (tons) carried i m.a 5,944,3 5,163,595 5,189 115: 8 5,407,350 




















Rate per ton per mile... 0'508 ‘cts, 0.623 cts. 0.627 cts. 0.612 cts 
Av. tr.-load (rev.) tons. 4 4 4 
. per . tr. mile $1.211 $1.114 $1.108 1.111 

Earns. per fr’t tr. mile... $2.719 $2.569 $2.507 2.484 
Gross earnings per mile. $22,065 $20,140 $20,000 $20,209 

2000s omitted. 

EARNINGS AND EXPENSES. 
1905-06. 1904-05. 1903-04, 1902-03, 

Earnings— $ $ 
DEED. ddsindadeduccan 23,506,444 20,553,003 20,421,353 21,690,503 
te teendtindaseane 12,049,4 11,628,376 12,101,389 11,384,421 
PID cnadaccoccde 8,982,811 ,397,368 8,077,464 8,021,891 
Bs SEL een 503 ,307 486,799 485,709 472,480 
 Feeetauereas 1,092,928 918,958 855,347 811,035 
TD ‘dninbiindn seats 202,21 151,993 159,457 130,178 
Miscellaneous -......-.- 1,124,205 1,185,151 904,493 998 630 

Earni. Railroad... 47,461,402 43,321,647 43,005,213 43,509,139 
Earns.—Other operat'ns 2,541,232 2:403 ,091 2,195,950 2,321,274 

Total earnings......- 50,002,634 45,724,738 45,201,163 45,830,413 

Exzpenses— 
Maint. of way, &c...... 4,600,230 3,553,410 3,957,357 3,652,914 
Maint. of equipment... 8,677,904 7,595,751 6,568,301 5,728,761 
Conducting transport’n. 16, 044, 723 16, ace 365 16,765,976 15,373,487 
Traffic department. .-- 771 2,124 882,708 877,429 
General expenses ...... 1 331 ‘500 «1, 118; 539 §1,104,554 993,147 
. ae saare 1,017,505 990,648 983,813 971,771 

Expenses—Rallroad. 33,076,635 30,712,837 30,262,709 27,597,508 
Expenses—Other oper... 2,796,203 2,429,372 2,319,129 2,328,250 





Total expenses --...- 35,872,838 33,142,208 32,581,838 29 - +758 
Ratio of exp. to earns... (71.74) (72.48) (72.08) (65.30) 
























Net earnings—Railroad. 14,384,767 12,608,810 12,742,504 15,911,631 
Net earnings—all oper_. 14,129,797 12,582,530 12,619,325 15, 904, 655 
INCOME ACCOUNT. 

1905-06. 1904-05. 1903-04. 1902-03, 
Receipts— $ $ $ $ 
Net earnings --...--.-- 14,129,797 12,582,530 12,619,325 15,904,655 
Income from investm’ts_ 482,988 373,964 382,637 287,072 
Erie coal companies_... 1,595,140 2,190,439 1,993,911 2,670,290 
Interest and discount--.. 99, 714 114,084 30,170 27,923 
Total net income. -...- 16,307,639 15,261,017 15,026,043 18,889,940 
Deductions— 
Interest on bonds-_-...--. 9,246,948 8,891,077 8,593,688 8,461,375 
Rentals leased lines.... 1,094,575 1,153,623 1,053 ,969 1,142,974 
P. c. due leased lines... 172,827 176,893 189,204 222,900 
Interest on car trusts_-- 397 ,562 264,249 284,791 339,072 
Penn. Coa! Co. sinking 
fund and miscellaneous 9 Bae: 083 » £08. 580 See san: 352 
Additions & improvem'ts 926,975 360,555 320 855 
Div. on 1st preferred. tat 315 306(4) 1, 915 606(4)1, ois 9806(3 34) 1076" 234 
Div. on 2nd preferred__- (4)640, 000 (4)640, SD daedeenar’ !" <eeee 
0 Eee 15,773.664 14,770,673 13,930,007 14,510,762 
EE anand arenas 533,975 490,344 1,096 ,036 4,379,178 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 
Assets— $ $ 
Cost of road and equipment _._...-- 370,865,880 362,890,244 357,811,524 
Securities in es held for con- 
struction oe eae neath anwedve 2,000,000 1,000,000 1,021,000 
Securities held for general purposes 9,248,789 5,809,073 5,760,563 
Securities to be pledged... ___-_-- 578 ,926 78,926 578,926 
N. Y. Sus. & W. common stock . 5,748,900 5,748,900 5,748,900 
o a preferred stock _ 6,262,400 6,262,400 6,262,400 
Materials and supplies_-_-_-.-_--. 3,882,050 2,512,644 3,910,245 
Securities for insurance fund 500,000 00,000 00,000 
Penn. coll. trust bonds redeemed 1,272,112 1,037,574 705,943 
ts «heb deeialdiieammiid ode - 7,501,830 7,675,804 3,139,694 
Cash in transit from cgente, Ginccass 1,153,866 1,018,022 878,535 
Cask for new equipment-_-__._....._-. aT — cdamnetie | adie 
Due from agents and conductors- -_-_-_. 715,772 453,355 544,002 
Due from U. S. Government-_--_-_... 126,8 122,404 122,643 
Due from companies & individuals... 2,496,620 1,876,819 1,323,332 
Due from subsidiary companies-_-- 3,644,418 2,679,818 1,789,450 
PEE cnctecccnasdecnaosee 24,039 58,470 113,476 
2 2, ccsonnsecnnnhpoensl 424,699,224 400,224,355 390,210,633 
TAabtilittes— 
Stock, ist pref., non-cumulative._... 47,892,400 47,892,400 Pr ,892,400 
- 3 e.. non-cumulative .... 16,000,000 16,000,000 6.000, ‘000 
| / i cn indeakedccada tan 112,378,900 112:378,900 112 1378, '900 
Bonded “debt. “Erie Mts OO sidan cccuas 170,798,400 157,195,600 149 330,600 
pone I iis cn cncines 23,536,500 23 '960;500 23,960,500 
ag ” . & E. RR. Co ..... 12,300,000 12,300,000 12,300, 
Construction obit rations _....._.__- 37,307 639,475 540,785 
Mortgages on real estate............ 694,8 762,850 766,85 
Equipment trusts (mew) .__.......-.- 14,547, ‘023 5,703 "419 4,474,464 
> i Uh Ph: Mddlin  Ktneikies  “odtaamdew 36,320 
3 N. Y. P. &O. RR.....< 17,183 675,115 825,527 
nt. and rentals ty ot not due_... 1,935,610 1,754,324 1,669,384 
Miscellaneous reserve fund_......... 690 ,605 05,470 66 ,964 
Penn. Coal Co. sinking fund Seek Ratioke 1,570,382 1,204,780 863,942 
nterest due and unpaid__.......... 1,836,899 1,811,064 1,794,294 
Rentals due and unpaid___....._... 189,263 81,335 169,950 
DL <-dibbwbnecnse<deddmébnos 1,597,848 1,597,848 957,848 
Fund for improvemerts--.-.......... 249,783 327,844 522,09 
PE Sn ocnspehacsancecescoccess 1,688,981 1,617,968 1,430,093 
TEED on weancesuecenaes 2,918,938 1,539,340 2,267,771 
Due connecting lines_............-. 714,356 672,882 06,694 
PEED nacncncceoustinadcaue 24,534 12,649 11,897 
PRT EN nanccdeqccennsscesacc 11,979,462 11,490,591 11,043,352 
ED anim dn no ectvdecean 424,699,224 400,224,355 390,210,633 
—V. 83, p. 489, 323. 


Gulf & Ship Island Railroad Co. 
(Report for Fiscal Year ending June 30 1906.) 


The remarks of President J. T. Jones, together with the 
balance sheet, is printed at length on pages 905 and 906. 

A comparison of the results for four years, compiled for 
the “‘Chronicle,’”’ shows the following: 

Statistics of Operattions.—Operations, earnings, charges, 
ete., have been as follows: 
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OPERATIONS AND FISCAL RESULTS. 
1905-06. 1904-05. 1903-04, 1902-03. 
275 261 251 





Average miles operated -. 284 

pemagers carried ....-- 169 475,651 490,106 420,547 
Passengers carried 1 mile.12 Zio 543 13,434,222 12,315,883 11,186,251 
Rate pee. per mile. 2 oe 2.757 cts. cts 2.849 cts. 
Tons Prelght oved..... 1,361,004 1,175,859 159,227 1,058,033 
Tons freight moved i maio0;600, mo 81,899,448 )'758,993 70,880 918 
Rate per to mile.a.. 1.650 1.700 cts. 1.743 cts. 1.889 cts. 
Av. train | > 7. (tons) S45 2 24 207 
Earn rain mile $1.37 1 0.87 $1.01 
Earn. : Ber Freight _= m. $4.04 4.23 - $3.91 
Gross earnings mile... $7,523 $ $7,011 $6,793 


a ~G Not including company’s freight. 
EARNINGS, EXPENSES, .HARGES, &c. 
1905-06. 1904-05. 1903-04. — 














rnings— $ $ $ 
FS tan esecccsudsces 354,476 370,473 356,941 324,003 
OE 1,659,996 1,391,084 1,407,777 1,338,861 
Mall, express, &c_..---- 124,307 114,940 65 ,098 42,182 
Dc tnknkonmaiee 2,138,778 1,877,397 1,829,815 1,705,047 
Expenses— 
Transportation ......-- 715,416 670,597 617,450 515,497 
Maint. of equipment ver 242,289 244,589 | 224,820 208 ,323 
Maint, of way, &c..-.-..-- 353,960 347,301 277 ,663 260,876 
BEE Sn canvcesesaccs 105,761 98 ,880 79,754 66,991 
TOES cccncacacesccces 39,685 35,873 29 548 27 "930 
i Acavewdnasece 1,457,111 1,397 242 1 a 235 1,079,618 
Per cent exp. to earn... (68.12) (74.42) (67.18) (63.32) 
Net earnings--..-.--.--- 681,667 480,155 600,580 625,429 
Other income .......... 25,392 6,221 11 ‘301 3,719 
0 SS ees 707 ,059 486 ,376 612,381 629,148 
Deduct— 
RE iitodcnenecesus 256,538 257,596 243,982 194,072 
Dividends ----.---.---- mee (000 (4)220,000 (4) = ,000 (2)100,000 
Sinking fund.......-.-.-- 9,246 49 ,330 ae: jose 
Miscellaneous ...cccccce 89 cweeee ewww 10 ,086 1,359 
. iineigdacion 545,784 526,926 479 ,068 295,431 
SED 6«.<ncacasseones 161,275 def.40,550 133,313 333,717 


For comparative balance sheet, see page 906. V. 83, p. 
95. 


377, 
Wabash Railroad. 
(Report for Fiscal Year ending June 30 1906.) 
The text of the annual report will be cited another week. 
Statistics compiled in the usual form for the “Chronicle”’ 


are as follows: 
OPERATIONS, EARNINGS, ETC 
19 


05-06. 1904-05. 1903-04. 1902-03. 
Road operated June 30. 2,517 2,517 2,517 2,486 
Equipment— ’ 
Locomotives ....-.-..-.. 574 581 528 488 
Passenger equipment. - - 448 455 437 418 
Freight equipment-.---. 17,970 18,185 18,332 17,171 
Operations— 
Pass. carried, number 8 555,687 6,615,459 6,183,474 5,948,913 


Pass. carried 1 mile___.360,013,901 534,569,484 369,283, ‘834 330. 111,942 
Rate per pass. per mile. 1.868 cts. 1.668 cts. 1.908 cts. 1.859 cts. 
Freight (tons) carried.a 12,016,925 10,267,436 9,698,995 9,691,514 
Freight(tons)carr.1 m.a. 62,969,200 062,339,770 062,175,680 062,198,073 








Rate per ton per mile--- 0.543 cts. 0.583 cts. 0.646 cts. 0.606 cts. 
Rev. train load (tons) .. 34 292 280 02 
—- per fght. train m._ $1.8897 $1.7084 $1.8121 $1.8297 
Earn. per pass. train m. $1.1020 $1.1005 $1.0532 $0.9684 
Gross earnings per mile. $9,937 $9,811 $9,148 $8,513 
Earnings— $ 
DEE cacdcanacece 6,723 658 8,917,829 7,045,525 6,135,501 
DD sacesdeove _--- 16,138,466 13,650,185 14,064,657 13,327,479 
Mall, express, &c...... 2,153,255 2,128,586 1,913,444 1,677,851 
[0 ee 25,015,379 24,696,600 23,023,626 21,140,831 
zpenses— 
aint. of way, &c...... 3,109,021 4,007,506 3,681,608 3,700,962 
Maint. of equipment... 3,679,948 4,575,148 3,473,002 3,114,664 
Transportation ....... 10,629,921 11,255,672 9,978 629 8,511,278 
CEE on Bip dinticsamchs 658,997 665 "118 550,270 488,759 
Sa 18,077, ao 20,503,444 17, rot 509 15,815,662 
P. C. oper. exp. to earn. (72.27 (83.02) (76.81) (74.81) 
Net CP accascnee 6,937 ish 4,193,156 5,340,117 5,325,167 


b Three ciphers (0)0) omitted. a Revenue freight only. 
INCOME ACCOUNT. 





























1905-06. 1904-06. ae tae 1902-68. 
Net earnings. ._.....-- 6,937,491 4,193,156 5,340,118 5,325,167 
Invest’ts, rentals, &c... 1,231,845 875,262 641,347 531,428 
. Pera 8,169,336 5,068,418 5,981,465 5,856,595 
—— 
. ee 915,909 826.624 750,159 664.703 
Track & bridge rentals__ 947,960 883,624 964,438 898,518 
Additions and miscell__ 708,484 1348,970 1,055,154 852,711 
heats, 2G Ga «LEO ncncccce token wcs * cunacaes 
Ee ee 3.872,353 3,059,218 2,769,751 2,415,932 
Appiloatis to interest. 4,296,984 2,009,200 3,211,714 3,440,663 
Interest on honds-.-.-- 3,787.651 $3,468,572 3,092,423 3,034,513 
0 See sur. 509,333 df.1,459,372 sur.119,291 sur.406,150 
Div. on mn pret: SR as. 1 chee 5S keen en 105,000 210,000 
ee eee sur.509,333 df.1,459,372 sur.14,291 sur.196,150 
BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 
Assets— i $ 
Road and equ!pment 147,224,095 145,910, 348 145,335,419 
Supplies and materials 1,380,702 1 aioe 58 1,641,052 
Cash on hand________ ‘i 1,500,353 54,540 1,182,777 
Stocks and bonds._-_- _.-- 17,856,094 17'862'358 17,661,089 
Accounts collectible 1, 026 1, 389 2, 028 
a 975 1,875 
Advances and "wpisbelinneous Devkinets 10,958,836 10,076,610 4,166,063 
Debit profit and loss. ___..._.---- Whe joe 8 ER I as 
Laenaal senate * OD FS MER 180,886,705 178,489,898 172,192,303 
4 ities— 
NI se 38,000,000 38,000,000 38,000,000 
ne a “See 24,000,000 24,000,000 24,000,000 
SE a eh. as cn asian 109,948,000 108,887,000 100,513,000 
NERS ERO GRE Se 1,070;121 1,036,085 963,534 
Vouchers and pay-rolis__.___.__._-- 2,019,457 2,056,947 3, 734, 693 
Individuals and railroads_____-_. __- 753,350 481,157 56,055 
oS ee 444,134 sas: ‘877 
Hospital account 5/538 5/986 
ROS Sra: 250,000 414,000 
Equipment notes 1,980,823 2,311,037 
Sale of debenture bonds, Series ‘‘B”’_ 369,238 369,238 369,238 
Equipment fund account-._-_.-_--- {eee la eee 
ee 944,517 78,975 41,576 
Credit profit and loss.....-_--._-.-- Se Sackses 1,094,307 
Total Habilities .________ saad®o 2: 705 178,489,898 172,192,303 


New York Susquehanna & Western RR. 
(Report for Fiscal Year ending June 30 1906.) 
The results for four years have been as follows: 
EARNINGS AND EXPENSES. 























1905-06. 1904-05. 1903-04. 1902-03. 
Earnings— $ 3 $ 
Freight......... -- 2,089,025 2,107,962 2,009,674 2,116,828 
Passenger . ------ 510,453 466 ,607 454,986 410,782 
Mall, express, rents, &c_- 72,024 89,514 121,041 98,944 
Earnings—Rallroad... 2,671,502 2,664 eee 2,585,701 2,626,554 
Raruinge Other © oper... 86,422 79,0 74,089 56,472 
Total earnings_....... 2,757,024 2,743,134 2,659,789 2,683,026 
Expenses— 
Maint. of way and struc.. 301,666 300,259 247,260 209,415 
Maint. of equipment ---.-. 333,370 308 ,573 231,443 231,360 
Conducting transport’n.. 1,050,119 934,958 867 ,784 829 ,463 
Traffic department 15,233 14,742 11,936 13,775 
General expenses. 55,355 56,262 50,126 50,499 
DEED csscuacaboouseds 54,160 51,972 49,911 50,328 
Expenses—Raillroad _. 1,809,903 1,666,766 1,458 ,460 1,384,842 
Expenses—other oper... ‘119, 348 113,525 91,517 84,403 
Total expenses-------. 1,929,251 1,780,291 1,549,978 1,469,245 
Ratio of expenses to earn. (69.95) (64.90) (58.27) (54.76) 


Net earnings—Rallroad.. 861,600 997,317 1,127,240 1,241,714 
Net earnings—All oper.. 828,674 962, 1843 1,109 ,812 18ts ie 








Interest and dividends. -- 43,055 40 0166 49,903 33, 
Total net income_.... 871,729 1,003,009 1,159,715 1,247,739 
Cha 
Interest on | on bonds.-.-..-. 820,915 835,315 841,216 844,905 
— ng fund, a and ; 
iscellaneous -.....-- 75,147 75,179 | 75,250 75,087 
Additions my taprov’ aa 115,202 26,462 22,083 
Total charges _....... 896,062 1,025,696 942,928 942,075 
PE Sentescddnwine "def.24,333  def.22,687 sur.216,787 sur. 305 ,664 
CONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 
Assets— $ BY Liabilities— - $ 
Road and equip’t.37,099,136 37,104,976 | Stock (see “Rail- 
Securities pledged, way & Ind.”’Sec.)26,000,000 26,000,000 
und. mortgages. 291,500 291,500 | Bonded debt (see 
Capital stock sub- . “Ry. &Ind.S8ec.”’)15,668,000 15,723,000 
sidiary cos ...-.. 3,560,000 3,560,000|Stock and bonds 
Securities for Mid- GRR Sancccuee 543,308 543,307 
land RR. stock Sinking funds ac- 
LC 543,306 543,306 Er eS 76,551 77,961 


and bon 
Miscel. securities.. 1,431,741 1,431,741 /| Interest & rentals 
Materials &supp.. 166,296 74,676| accrued,notdue. 148,290 149,269 
Sinking funds- ---.- 84,308 85,073 | Int., rentals, &c.. 125,271 118,861 
Cash and in P Is. 


transit. ........ 483,598 524,988 | Audited vouchers. 150,561 87,844 
Due connect. lines. 61,636 45,686 














22,591 20,242 | Due pan gang 127,248 1 
403,133 671,198 | Res. funds, maint. 1,805 237,257 
iS ... seeews Profit and loss.... 1,101,704 1,240,815 
TE a seccted 44,085,647 44,307,702 | DOB cncccnua 44,085,647 44,307,702 
—V. 83, p. 272. 


Chicago & Eastern Illinois Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 


President A. J. Davidson says: 


General Results.—The net income for the year after providias for all 
charges was $1,144,958, being equal to 6% on the preferred and 8.52% on 
the common. ‘The earnings rom coal traffic show quite a heavy decrease 
for April, May and June, as the result of the strike of the bituminous miners. 
The sum of $226,469 was charged to profit and loss and credited $5,089 
to cost of road and $221, 380 to cost of Me ee nes a for depreciation of tracks 
taken up and equipment destroyed (balance of the cost, less salvage, 

ing charged to operating expenses), and the cost of the ‘tracks and equip- 
ment has been credited to the pr ~aodg accounts. 

Extra Dividend.—A dividend of 5% on the common stock was paid from 
the eee ——_ of the fiscal —_ ended June 30 to 1D04 and 1905, 
and charged agal nst that surplus in profit and loss — 

Bonds. —Refunding and improvement mortgage bonds Frateieed to in las 
year’s report were issued to the extent of $6,000,000, of which $5,000, 000 
was for reimbursement for my ea ey for improvements from July 1 1902 
to June 30 1905, as aa y the mortgage, and $1,000,000 for improve- 
ments in this fiscal y: 

Bonds have been Vigsued al the ae Vert trusts with Blair & C 
Series “‘E” $2,500,000 and Ser 0.000, with cash payment ‘ok 
$974,601. Car trust obl A... fea been paid during the year to ti 
paweg sf ~. or mel leaving the net increase of the funded debt for te 
ree 
Of the = ulpment by rovided for there have been received 61 ieee. 
souves. I ,000 box cars, 1,500 coal cars, 50 caboose cars and 3 
the remainder — under yo for early delivery. There bas “also 
been bought for 3 locomotives, 1 dump box car, 2 baggage cars, 1 
wrecking crane and 1 steam shovel. 


OPERATIONS, EARNINGS, EXPENSES, &c. 

1905-06. 1904-05. 1903-04. 1902-03. 

Mien operated June 30_-. 948 948 758 751 
Operations— 


Passengers aperted, No.. 2,309,306 2,211,662 4,159,682 4,189,708 

















Pass. carried 1 miie_.-_ 74;736,501 62,787,562 69,038,412 68,617,286 
Scent nae. 1 mile__ 2.01 cts. 2.12 cts. cts. 1,72 ‘cts. 
Rev. fr’t (tons) carried. 10,833,057 9,933,993 9,445,731 8,631 
do do do imile 1728882891 1488368620 1558733330 130630087 
Rate per ton per mile... 0.47 cts 0.468 cts 5 cts. 
Earnings— $ K4 $ 
Passengers............ 1,603,016 1,332,932 1,224,030 1,178,041 
ee Pe Pe 8,086,593 6,877,727 7,205 ,681 6,354,225 
Mall, express, &c_ 238 1954 212,718 234,331 191,582 
PE adalepnaboam 9,928,563 8 423,377 8,664,042 7,723,848 
Expenses— 
Maint. of way & struct’s 818,994 757,746 707 485 661,035 
Maint. of equipment... 1,452,005 1,231,288 1,198,179 860 ,637 
Conduct’g transportat’n 3,958,430 3, ‘485 *609 3,324,247 2,574,055 
} enna expenses...... 341,060 281,207 211,522 216,861 
WE ban aa cthécacdan 280,800 264.000 250,500 239,501 
MEE cacti eh wein + 6,851,289 6,019,850 5,691,934 4,552,089 
P. c. expen. to earnings_ (69.08) (71.46) (65.71) (58.93) 
Net earnings -_......_- 3,077,274 2,403,527 2,972,108 3,171,759 
Other income ......-.- 316,418 148,170 355 542 372,799 
pe 3,393 692 2,551,697 3,327,650 3,544,558 
educt— 
Interest on bonds. - - --. 2 pone 1,506,468 1,356,778 1,612,999 
SRO Pea 264,764 225,655 157,523 
6% on preferred stock __ 529 ,842 499 ,842 409 ,842 409 842 
Dividend on com. stock - Cems 424 (5)360,890 (8)577,424 (6)433,068 
Depreciation of ~ yh ES Oa NS a RS 2 A 
New construction “IP re ee le eS 400,121 289,971 
ED. acistndsbcuna 3,356 ,000 2,631,964 2,969 820 3,203,403 
Balance, surplus- - -.- ~~ 37,692 def80 ,267 357 ,830 341,155 





zx Also paid 5% extra during te from uptee earnings of the fiscal years 
— June 30 1903, 1904 and 1905, and charged the same to profit and 





—V. 83, p. 626, 437.0) 


See text above. 
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BALANCE ats onal JUNE 30. 
1906. 1905, 1906. 


4 1905. 
Assets— $ $ Liabilities— $ 
Road & equipm’t.50,388,843 44,255,438 | common stock .13, = 6,100 7,217,800 
. Stocks and referred wee. jae 000 8,890;700 








}- other investm’ts 683,806 4 396.840 S- 5 (see ™ 
eeide 817,595 ae 2 *Sectlan) 33. 462,000 27,462,000 
Bilisand accounts. 171,329 381,083 | Car trusts......-- 9,832,521 3,550,579 
Mat'ls & supplies. 1,300 1,019,583 | Bilis payable.._.. 400,000 .....-.-. 
cond'rs. 839,085 561,846 | Interest & divid'’ds 732,433 548, 
individuals. 547,634 St TY onescccnce 33,151 33,376 
Government 27,538 27,787 | Pay-rolls, vouch- 
gente. “ 28,837 10,766; ers, &c..-...... 1,491,189 2,678,347 
nial Trust C Income account... 1,925,077 2,581,355 
trust assets 310, BeGdeEe . . cvqccce 
Blair & Co., pi 
ceeds equip. trusts 
ded. .... 4.633.250 .......- 
GED cacccncsese 1,017,163 844,491 
“4 
E Total ........- 70,494,471 52,902,697 DRE vnccacees 70,494,471 52,902,697 


F’y Of these $6,408,300 common and $161,300 preferred ts treasury stock held in 
trust by Colonial Trust Co. 20Of this $6,569,600 consists of common and preferred 
stock (see above); balance sundry investments.—V. 82, p. 1322, 1101 


Reading Company. 
(Balance Sheets of June 30 1906.) 


&: The text of the annual report and the comparative state- 
ments of earnings were given in the “‘Chronicle”’ of Sept. 29, 
pages 682,748. The balance sheets of June 30 follow: 


READING COMPANY BALANCE SHEET JUNE 30 








a. 1906. 1905. 1904, 
 ..Assets— $ $ 
Railroad equipment............... 23,967,877 22,594,610 21,805,738 
Floating equipment_..._....-..--- 2,786,975 2,586,609 289,107 
ooreeee Sno codesindstoce 13,423, 066 9,303,222 10,426,304 
a aed enna tenn nhanee 17,435 ,92 17,417,860 17,334,233 
Phila. “3 Head. Ry. bonds owned... 20,000, O00 20,000,000 20,000,000 
Bonds of guaere companies... ....... 18'883,794 20,059,794 18,959,318 
Phila. & Read. Ry. = owned..... 20,000,000 20,000,000 20,000,000 
R. C. & I. stock owned.......-. ,000 ,000 8,000,000 8,000 ,000 
Stocks of sundry cumpanies ne eal iadiah 52,355,644 52,355,793 51,269,488 
Phila. & Read. Coai & Iron Co_._.-.- 165,226 79,135,761 79,123,888 
Sundry railroads, &c............-.- 2,960,889 1 891,210 1,719,577 
P. & R. Ry., acct. new Read'g mamane 1,200,000 1,200,000 1,200,000 
Saessoceus 1,757,077 2,097,001 2,006,243 
Accrued income. 926,928 "342! 958 342,716 
Miscellaneous _-. 806,634 921,863 1,345 ,875 
263 670,033 257,906,682 255.822,577 


Tot 
Liabil ities — 




































Stock (see ‘ “Ry. & ina,” section) _...140,000,000 140,000,000 140,000,000 
Bonds (see “‘Ry. & Ind.” section) ...105,220,372 105,115,672 105,497,040 
Omnsingent account................ 1,414,711 1,410,169 1,427,374 
Accrued interest and taxes_......-.. 1,964,6 2,067,611 2,137,062 
Phila. & Reading Ry.........--.-.-- ER, eee ates eens 
Gen'l mortgage bonds canceled. --.--_-. 2,957,000 2,464,000 2,016 000 
ent business..-..-.. cadmas 273 ,644 219,548 179,624 
Miscellaneous EN ee 817 322,525 440,175 
Profit and loss, surplus...........-.- 8,794,398 6,307,157 4,125,300 
PD sacaccncescacepe 263,670,033 257,906,682 255,822.57 
PHILA, & READ. RY. BALANCE SHEET JUNE 30. 
1906. 1905. 1904. 
Asorte— $ $ $ 
ea ro: «--------.--- 80,255,894 80,255,894 80,255,894 
Seadeiphia Ferminal- ~ 8,500,00 8,500,000 8,500,000 
Philadelphia Subway. - 2,443,500 2,593,500 2,741,000 
SR a ee" aaa t 
d equi nin menaeaens.atsdle-e 76,08 76,08 322,840 
Yew shops, TEASE 1,796 336 1,796,336 1,796 ,336 
ding Co. pur. money mort. bonds 1,200,000 1,200,000 »200,0) 
dee tRennangs 6900 qeeeqeessee 922,544 6,865,029 3,817,961 
7 yes Co IS eeeeeet 2,367,437 1,999,630 1,453,051 
Company b aetpaatedithquainasdhiaialetin LT ° ~stteembeomime | dinaathndiien 
Materials on ai oe aleioradh heli 3,508,436 2,206,711 2,515,352 
Railroad pat pecccescosnences 2,757,140 2,282,915 1,815,315 
Indiv iduals Si eccingsegencen 78,146 560,519 458,039 
Phila. & Reading Coal & IronCo_... 1,022,314 1,414,266 1,085, 
Insurance accounts. .-.............. 1,036 ,83. 1,015,798 1,012,507 
TD SOGRINORED..» cage cccccensecses 393,202 229,117 281 
Sub. lean securities, bonds and stocks 
owned and miscellaneous... ....... 1,754,371 772,376 853 ,564 
Total asects ........-.ceccce-- 111,749,283 111,718,178 107,777,147 
lA — 
Ae te EE AN ee Aa 20,000,000 20,000,000 20,000,000 
ionds (see “Ry. & Ind. * section) - _- 70, 1s 452 70,277,452 70,424,052 
d and mortgages on real estate... -_ 2,069 257 ,069 25,1 
npaid vouchers and pay-rolls-_----_- 3,1 13'295 2,707 "302 2,386,516 
cos., individs. and ---- 2,447,096 1,634,640 1,210,033 
Interest and rents matured.._..___- 393,979 "388 ‘504 83, 
est, taxes and rents, accrued_... 1,106,770 1,515,097 1,462,832 
timington & Nor equipment eabetoae 320,041 $20,040 22, 
eading Co., new shops. .........-.-. 1,200,000 1,200,000 1,200,000 
Insur. fund, equipt. fund, subwa 
-. fund, impts. and miscell_--_.. 3,056 580 3,030,451 2,733 ,040 
Biicooe sbébebboccuccwacéane Se feet eee 7,028,368 
2 Se crcadsnewteseumed 111,749,283 111,718,178 107,777,147 
PHILA. & READ. COAL & IRON CO. BALANCB SHEET JUNE 30. 
* -—-- ig 
padenucusheonapeecugetne 57,338,107 57,815,326 58,302,736 
ati neemnbeeeee 659,965 659,965 965 
Eastern depots. ...... 707,002 707 ,002 707 ,002 
and depots.......... 693 ,203 489,421 379 072 
other houses. .......... 553,138 548 ,037 8.038 
shops, real estate, &c..... 369,667 359,667 369 667 
yards and washeries.~. 842,963 749,336 389,124 

















materials on hand..--.-_. 1,029,388 787 934 69 
coal lands fund........ 1,443 478 944,976 400,000 
and morts. owned - -... 154,914 839,965 989 *822 
Total aesets 2-2 coccce------ 93,241,794 93,608,326 93,004,170 
ee 
OE ere 8,000 000 8,000,000 8, ,000 
ds om “Ry. & Ind.” section)... 1,290 000 1,320,000 000 
ling Company ..........------ 79,165,226 79,135,761 79,123,888 
ing Co... , account of interest... .. Sane «enacts 8 peeaihe 
and vou — te he ota taniemnnsessl 1,032,251 1,154,953 1,128,453 
P. & R. Ry, current account.......-. 1,105,964 1,477,778 1,186,855 
etn taxes and aoeeeaaa 805,127 16158 Ae Het 186 
tp as.ccsdudecasanse 1,259,921  1°3905666 2788 
gral _patgemouenaancane 93,241,794 93 608,326 zkiaee 
—V. 83, D- Os 748. 





Evansville & Terre Haute Railroad. 
Including Evansville & Indianapolis RR. 
(Report jor Fiscal Year ending June 30 1906.) 


A majority ($2,678,100 common) of this com 
ee stock ig owned by the Chicago & Eastern itr 
which in turn is controlled by the Rock Island (see the 
seyeral reports preceding). President A. J. Davidson says: 


General Results.—The surplus for the year after all charges is $391, 
being equal.to 5% on outstanding preferred stock and 8.21% on Sutetenn: 
common stock. The earnings during April, May and June were some- 
what impaired on account of the strike tn the bituminous coal fields. 
Bonds.—The bonded debt has been increased $373,000 under the provi- 
sions of the first general mortgage on account of new construction and addi- 
ee and improvements, but the additional bonds are still heid in the 
oqgoury. 
a trust bonds for $1,200,000, Series *‘C,” have been issued, 
whic — oy with the cash payment of $185,960, cover the purchase of 
cars already delivered and 8 locomotives to be delivered in July 


Maintenance, &c.—Expenditures amounting to $42,921 were made for 
additions, improvements aud betterments and charged to income; 1,035.5 
tons of new eighty-five pound steel rail were laid in main track and 118 116 
cross-ties were renewed. Fifteen miles of main track were reballasted with 
gravel; 2.36 miles of new industrial or side tracks were added. 

Equipment notes amounting to $95,081 have been paid. There have 
been broken up and destroyed 234 condemned cars, the value of which (less 
salvage) , $70,562 42, has been charged to operation. 

OPERATIONS, EARNINGS, &¢.. INCLUDING EVANSVILLE & IN- 
DIANAPOLIS. 


1,500. co. 
or August. 
























1905-06. 1904-05. 1903-04. 
Total miles operated............... 310 310 309 
Operations— 
DPasssegers carpried...............-. 717,643 721 522 722,003 
| ee a GE BE cctccnscce 23,527,546 22,171,191 22,545,868 
e€ per passenger per mile_.....-.. 87 ct 2.533 ct 2.409 
Dovenne freight (tons) carried_-.-_---. 2,964,833 2,538,953 2.224.677 
Revenue freight Gone) 5  Seanaue 149.034:776 131,201,728 129,292 947 
Rate per ton per mile.__-_-.-- -- 0.999 cts. 1.068 cts.  0,981fcts| 
Pass. earns. (all) per ‘wain mile 31.056 $1.01 $0.991 
Freight earns. per train mile- $2.3 $2.408 2.414 
Gross receipts per mile--_-.. eo $6,970 $6,604 6,762 
Earnings— 3 $ 
Passengers - 585,218 561,534 543,162 
9-=Saeer 1,489.4 1,400,875 1 5 +h 701 
Mail, express, &c 89,039 87,738 473 
CE GOING, .. .cicacg cs etoece 2,163,680 2,050,147 2,089 ,336 
Erpenses— 
Maintenance of way, etc_.........-. oes yd 188 ,743 289,341 
Maintenance of equipment-_.......--. 282,797 286,552 
Conducting transportation... ...-.-. ios: $38 486,529 584,120 
Gs ur cenecaucdaseceusendeese 890,906 80 522 78.049 
Ee ete 1,111,417 1,038 591 1,238,062 
Per cent of expenses to earnings_- beoan 51.4) (50.7) (56.62) 
a co cccnnasaucetinasees 1,052,263 1,011,556 51,274 
SE t6nsneccnccntihgenace 24,612 28,244 36,228 
Rd aipinae eigenen shine GapaiapaiaiGinm 1,076,875 1,039 ,800 887,502 
Deduct— 
DRED gacccessesesacecanoussoce 550,285 514,160 509 281 
B06 nctgnye 4s0scnmonwnne 92,284 90,929 99 ,639 
Improvements. _-_--_._--- eodtgGes= 42,92 a 8 8=—s > 
5% on preferred stock ...........-.- 64,167 16 64,167 
4% on common stock. -.-.-......-..--. £159,495 | inmatiatio . « > meena 
Total disbursements. .-.-.....-..-. 909,148 748,542 673 ,087 
167,727 291,258 214,415 


Surplus 
z Declared on Sept. 7 payable Nov. 

See V. 83, p. 562. 
GENERAL BALA WCE SHEET JUNE 30. 


& Indianapolis.) 


1 to stockholders of record Sept. 15. 





(Including E 








1906. 1905. 1906. 1905. 
Assets— Liabilities— 7. $ 
Cost of road -. ..-. 13,040,305 13,040,305 | Common stock.-_y5,987,383 5,987,382 
Equipment -..--.-.-. 4,877,894 ,683,251 Preferred stock... 1,283,333 1,283,333 
ater! on hand 135,7 151,051 | Funded debt (see 
Cash on hand -- --. 2,855 469,818, “Ry. & Ind.” 
Due fr’m ag’ ts, &c. 75.01 84,7 Seetion) ....... 000 9,127,000 
Bills receivable. .-_ 67,867 67,867 | Bonded interest 241,292 212,632 
Due from others. - ee ssesaus Unclaimed divid'd 3,207 3,236 
Bonds and stocks Pay-rolils & vouch’s 122,210 184,558 
EE acnncwuw 2890 ,228 517,227, Equipment notes. 1,683,932 579,013 
Blair & Co., Equ | Taxes, ins., &c., in 
ment Trust ‘ IP CS ea suspense....... 72,608 39,943 
|Imcome account... 924,432 597,210 
TE wacneccan 19,818,397 18,014,309; Total .....-- --19,818,397 18,014,309 


z Exclusive of 20,000 shares of Evansville & Indianapolis RR. stock, par value 


$2,000,000. 
y Includes 20,000 shares of Evansville & Indianapolis RR. stock, par value §2,- 
000,000, owend by Evansville & Terre Haute RR. Co.—V. 83, p. 562, 625. 


Chicago Indianapolis & Louisville Railway 
(Report for Fiscal Year ending June 30 1906.) 
President W. H. McDoel says in part: 


General Results.—The increase for the year in gross earnings amounted 
to $306,098, in at Od expenses to $290,949 in taxes to $11,797, and in 
net earnings to bh ge tan of the increase in operating expenses is due 
to the increase i material and in rates of wages for employees. 
The coal strike during yo May and June of this year caused a consider- 
able loss in gross earni and an actual increase in cost of fuel for loco- 
motives of about $30,000. The classification of operating expenses has 
been changed to conform to the classification required by the Inter-State 
Commerce Commission, and the detailed statements for the previous year 
have been revised in accordance ther 

New Line.—During the past year we have contracted with the Dickason 
Construction Co. for the construction of the Indianapolis & Louisville 
Railway from Victoria to Wallace Junction, ap roximately 45 Tne. 
thereby connecting the portion already built from the Illinois Central 

at Victoria to the Little anat and Shirley Hill coal mines with the 
fine of ae Company. (As to sale of $1,500,000 4% bonds of Indi 
& Louisville RR., see V. 82, p. 509.—Ed. 

Physical Condition. —There was toe one the year 7,406 tons 
of 75-lb. per yard steel rall at a cost of $206,864. he cost of rail laid on 
main line was all charged to operating aot] 

Main ties sone Ses Branches, — Rail. 


Miles— 0-1d. 7-lb, 75-b. 
June 30 —_ eccececccesce .39 $3.23 Fe 87 407.72 518.01 
June 30 1905 4 33.43 127.68 347.56 518.07 


9.40 

Of cross ties 300,815 ties were used in renewals on main line and branches, 
and 29,695 ties were used in the construction of new spur tracks. sidings 
and yard extensions; $49,541 was expended for gravel, cinder and stone 
ballast, all charged to operating expenses. The total length of bridges 
was reduced 1,214 feet. The separation of grades at I napolis was 
practically completed June 30 1906; amount expended during year, $17 , — 

Three new coaches and two new combination cars were purchased at 
a —_ of $50,485, of which $24,193 was hanged to new equipment, and 
the remainder to operating expenses. No new yj cars were pucehaess, 
The “$178, 145 shown on balance —- * June yoy nder h 
has been redu a a $3. 145 by ile 
guatiay -~ of $7,000, account of depreciation and aS 31,000 derived 
from the sale and accumulation of oxen from demolish ht cars. 
Eight new passenger, three new freight and four new Site engines were 

purchased at a cost of $241,688 03, oot red ,038 54 was c charged,to 
tow equipment and the remainder expenses 
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OPERATIONS, EARNINGS AND EXPENSES. 

1905-06. 1904-05. 1903-04. 1908-49, 

Miles operated June 30_. 592 592 592 56 
ations — 

a carried ..-.- 1,548,282 1,438,598 1,400,026 1,375,197 

Rassengers carried 1 mile 67,620,774 61.336, 1433 58. ‘099, 156 60,999,175 

pass. per mile. 2.074 cts. 2.06 7 2.024 cts 


ts. 2.09 ‘ets. P 
. ve Freight (tons) carr. 3,428,965 3, 220, 127 2,965, 2,810 667 
Freight (tons) carr. 1 m_523, 222,865 ae. 057, 1960 453,014, 30 454.088 020 




















epertonper mile... 0. cts cts, 0:824 cts. 0.776 cts. 
Reerlee train load(tons) $11 812 288 304 
~— er pass, train mile 
mek a & exp. and ; 
re sten nasewenees $1.23 $1.70 $4.18 $1.22 
Earn. per freight train m. $2.48 $2.47 $2.37 $2.36 
Earnings per mile of road $10,011 $9,492 $8,961 $9,151 
Earnings— $ $ 3 s 
Passenger ..-.------.- 1,402,347 1,265,748 1,239,101 1,234,470 
a * aa 4'166.413 4,006/831 3/735,029 3: 528,205 
Mail, express and misc-- "352.241 342 ,322 326,493 303 366 
Totalearnings ...- 5,921,001 5,614,903 5,300,623 5,066,131 
Expenses— 
Maintenance of way, etc. 785,278 740,780) 
Maintenance of equip't- 812,258 707 ,968 
Transportation .-...--- 1,987 ,334 1,843,181 
GEES oc tiacdctiascss 133 ,053 135,046 3,416,169 3,116,358 
GREED nncndindoorathan 220,015 208,218 
Petal. cusenntnsce 3,937,939 3,635 193) 
Pre cent exp. to earn... (66.51) (64.74) (64.45) (61.51) 
Net earnings.-...-.-.--- 1,983 ,063 1,979,710 1,884,454 1,949,773 
Add dividends, &c...-.- 249,475 160, 432 257, 51 155,741 
GRR. ctdsansccan< 2,232,538 2,140,142 2,141,505 2,105,524 
Disbursements— 
Interest on bonds--.-.-.--. 772,100 772,100 772,100 772,100 
PRED ccadunnncccses 262,801 253,094 250,023 224,193 
te, .cctmndunane 1,034,901 1,025,194 1,022,123 996 ,293 
Surplus for Guides. .- 1,197,637 1,114,948 1,119,382  # 108 231 
Dividend on pref. (4% 200,000 200, 0 


0 00 ,000 000 
Dividend on Sominen’ -- (3) 315,000 (2 4) 288, 750 (24) 262,500(2 16) 262 500 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 


3 $ Liabilities— $ 
Rood % cquip’ t..-29,371, 716 <y 171,716| Stock, common—-.10,500,000 10,5) yes 


Stocks and bonds. 2,702,1 2,614,967| Stock, preferred _- 5,000,000 5,000, 
Mater. & supplies. 530, O08 458, O82 Bonds {eee * 
Cash on hand-..--- 980,197 558.269] Ind.” Sec.) ---- 14,942,000 14,742,000 
Coupon account.. 322,780 321,355| Coupons matured. $322,780 321,355 
ts & cond’rs. 297,326 303,834} Bond émt. accrued. 57,500 . 
Bills receivable. -- a  tusemee Pay-roll chks. iss’'d 166,064 166,168 
Roads, ind. & co's 634,570 318,915] Roads, ind. & co’s 209,324 60,849 
Ref.bds.on hand.. 1,500,000 1,300,000/Accts. payable... 456,341 285,925 


Due from add’! ref. | Res’d for ace’d exp., 
FM. bds.forimp’s 305,703 178,408| doubt.assets,éc_. 381,850 382,736 


Ind. & Lou. Ry.Co. --.-.-. ote 115,668! Replace’t accts... 104,315 94,815 
Car.ren.surp.acc’ t. 63,145 178,146| Miscellaneous - - -- 2.494 15,161 
Miscellaneous ---- 2,494 8,700| Profit and loss_... 4,647,487 3,901,551 











ncescesee 36,790,105 35,528,059} Total ...---.-..-36,790,105 35,528,059 


Tota 
=v. $3, p. 686. 


Crucible Steel Company of America. 
(Report for Fiscal Year ending Aug. 31 1906.) 
The report signed by William G. Park, Chairman of the 
Executive Committee, and President Frank B. Smith, 
Oct. 5 1906, says in substance: 


Earnings.—The net earnings for the year, after deducting all expendi- 
tures for repairs, interest on bonds and mortgages, &c., were $2,901,841, 
being $834,349 88 in excess of the earnings of the previous year. These 

corning s have been applied as shown in the summary of financial operations. 
The toral undivided surplus at the end of the fiseal year was $1 ;376,314. 

Dividends.—The company has paid to the gootenes stockholders out of 
the earnings of the ag By tg A vir div dongs. aegregat 54%, emousting 
to $1,344,007 50, viz a, a 905, i 565: No. a4%), 
Mar ch 30 1906, 3366, 547° 50: No Pre %), June 28 1906, $366, 547 50: 
No. 16 (1 46M), payable oy. 29 1906. $366,547 50. 

Bonds and Mortgages.—During the year the company has been relleved 
of the mortgage of $171,932 shown on the balance sheet of Aug. 31 1905 
by the Clairton Steel Co. having consummated Its agreement to purchase 
the land owned by the company at Clairton, Pa. However, the company 
has purchased about three acres of land near its Crescent Works, Pitts- 
burgh, for a railway spring factory, and about the same amount of land be- 
tween 36th and 38th streets, Pittsburgh, on which to make ad 
tions and improvements to its Park Works; but Instead of paying a full 
price in cash, it was deemed best to give purchase money mortgages at 5% 
on both roperties for $100,000 each, payable in five jours. with pm dey of 
anticipating payment. 

On Aug, 31 1905 phe, ponies debt and mortgages on the company's I 8 prop- 
erty amounted to it? 933. On Aug. 31 1906 this Indebte was 
$450,000, composed of $250, 090 collateral trust bonds and sz00-000 of 

purchase money mortgages, referred to above, being a reduction during 
Phe | year of $1,288,933. Since the close of the fiscal a. the remainder 
of the outstanding bonds. $250,000, has been purchased the com eay 
which now has in its treasury the entire issue of $5,000 “000, except 
000 that are deposited as collateral for the $872,000 bills note ae Bonds 
amounting to $213,000 have been canceled. 

At the last annual meeting the authority given at the previous annual 
méeting for a bond issue of $7,000,000 was, by action of the stockholders, 
paseo al it having been found unnecessary to issue any bonds under that 
authorit 

Capital Stock.—No change has been made during the year in the amount 
of preferred and common stock Issued. The certificates for the trust stock 
shown on the last balance sheet, viz., D pte $563 500, common $421,600, 
have been canceled. The number oO onaee as of Aug. 31 1906 was: 
Preferred, 3,208; common, 1,256; total. 4,464. 

Miscellaneous.—The $50,000 10-60- “year 5% gold bonds of the United 
States Steel Corporation which were carried In last — Jes balance sheet 
at 96, have been sold at a profit and the proceeds used for general business 
purposes. 

The company has during the year purchased $1,800 of the preferred st 
of the Park Steel Co., leaving outstanding stock to the amount of seis soa, 

The Layee condition of the plants has been fully maintained out of 
Operating consequently no charge for . depreciation bas been made. 

The suit oO the U Union Trust Co. of Pitts en gy this I pendina end for = 
compensation as a receiver of the Clairton S ding, and 
Degrision has been made In the balance why ny mak. toy on 

he company has charged off the sum of $250,000 In the revision of 
certain mmveneety values, and for claims applicable to By years, which 
have been settled and paid during the year ended pan. 5 

The Future.—The tonnace output of the company for the late fiscal year 
was greater than for the preceding year. The orders and contracts now on 
the books are much larger than at the corresponding time a year ago, indi- 
cating that if the present conditions continue the business red the coming 
year should be considerably greater, resulting in increased earnings. 


EARNINGS FOR YEARS ENDING AUG. 81. 
et (see text) $2'901 840 $2/007,491 x34°8,160 Thee 550 
see text) __ 067, : 1,622 
div. __. 6%)1, 344,007 None. None. ff 
_ Balance... sur $1,557,833 sur$2,067,491 sur $488,160 def $227,450 











SUMMARY OF FINANCIAL OPERATIONS DURING YEAR 1905-06. 
Undivided earnings for the year (as above) $1,557,833 and 
yee of sale ot of land at C on, Pa., t the Clairton Stee! 
0. ek nai nine REED nile he oathihan + ume aeeksameaiee $1,764,869 


Expended for ney ‘peor a construction ($510,823), 


less purchase m yo Pye en otc ebveuen anew $310,823 
Collateral trust 6% gold bond RS ONE $1,317,000 

Mertgages 0 Pil dacatsatege 171 1933 
Park Steel Co. preferred sveck purchased __........ 1,800 
Amount written off (see text above) -__.___-- oosks __ 250,000 ses.aee 
Excess of payments and charges over net resources for yea year ouwee 286 ,686 


This last t is ed for by preferred dividend No. 16, payable 
Sept. 29 1906, $366,547, less net increase in current assets of $79,861. 
Balance as above, $286,686. 


BALANCE SHEET AUG. 31. 
1906. 1905. | 1906. 1905. 
Assets— 3 $ Liabilities— 
Real est. ,plants,&c44,310,556 44 growed | Preferred stock - - 24,436,500 24,486,500 


Investm’t secur’s. 112,035 8,400 |Common stock. _.24,578,400 24,578,400 
Ace’ts & bills rec’e 2,037,938 1, 801" 698 | Notes secured by 











Sa 628,710 498,469 eoll. tr. bende... 872,000 742,000 
Cash to red. bonds -....... 180,000 Other notes-.--.-.- 223,017 353,335 
Tareasin he. hav 49,090 74,720 | Ace’ts payabie.... 892,532 765,515 
Inventory ....-.- 6,087,308 6,020,312 | Interest accrued. - 26,047 407 
| Pref. div. Sept."06 366,548 ---..-.. 
| Insurance fund _ .- See. skmeaten 
| Reserve forcont’s. ----..- 65, 
| Purch.,&c.,mtges. 200,000 171,9 
| Coll. tr. bonds held 
| by public.._._. y250,000 1,567,000 
| Profité&loss surplus 1,376,314 68,481 
a 58,225,637 52,798,571; Total -......-- 53,225,637 52,798,571 





« Notes secured by deposit of $872,000 collateral trust bonds, which are additional 
to the $250,000 then held by public, but since retired. 
y Since retired. See text above.—V. 82, p. 694. 


Western Union Telegraph Company. 
(Report for Fiscal Year ending June 30 1906.) 


President Robert C. Clowry says in substance: 


Bonds.—During the year $111,000 collateral trust bonds were issued 
in exchange for a corresponding amount of capital stock of the Maine Tele- 
graph Co., upon which, under lease, interest was being paid at 10% per 
annum. 

Improvements .—The 1 e increase in the om for the year has war- 
ranted a continuance of policy ef making uber appropriations from 
earnings for raising the standard ¢) the lines, b: yh the number of 
poles per mile on trunk lines, replacing small poles ith arger ones, suet 
tuting copper for tron wire in reconstruction work, and renewing i 

and cross-arms, thus increasing the reliability of the service ow developing 
the traffic, which shows an increase of over 4,000,000 in the number o' 
messages transmitted during the year. 

The expenditures for these purposes and for the general maintenance 
and r spa Por the lines during the year amounted to $4,422,960, an Increase 
of $703,626 over last year. A large _ of this amount was devoted to the 
betterment of the property, and might with propriety be charged to capital 
aconant. but conservatively has been charged to maintenance and recon- 
struction. 

net wth of the plant was: in poles and cables, 2,735 miles; in 

wire, 71,590 miles; in offices, 509. Of the total of 1,256,147 miles of wire 
at the close of the year, 332, 164 miles ny of copper and 903,983 of iron; 
an inorease in copper of 45,428 miles, and of iron 26,162 miles he 
year. Cost of noel construction was $3 ,202,981, which was $2,115,481 

more than last yea 
perty 134.3 by 187.9 feet, with a five-story brick bullding thereon, 

at the corner of 16th and Clark streets in Chicago, has been purchased for 

the vd Department, at a cost for property and improvements of 

The cost of telegraph materials, especially poles, copper wire, cross-arms, 
insulators and battery supplies, is dily increasing 

We are constantly introducing, at considerable expense, new ps ee y erg 
and improvements In our machinery. especially of an automatic character 
to a and quicken the service 

acts.—Contracts covering 8, 311 miles of railroad were closed ‘itis 
the year eich the following- named poten companies 
Uint een & Rockfish Ry. 
Dubitn & ‘Southwestern RR. Tatulan | Falls R 
pears & Southpo! Live —_ ara. & Gulf RR. 
Weatherf'd MinoealWelle&N. W. Ry.| Terminal RR. of St. Louis 
Toledo St. Louls & Western RR. Wrightsville & ‘Tennille RR. 
poy Enid & Guif RR. Kan. City & Mem. ees & a Bia. Co. 

as & Tonopah RR. New Orleans Gt. 
vay Northwesters & Pacific Ry.| Detroit Toledo & Tea Ry. 
Oklahoma Central Ry. 
Beaumont & Great Northern RR. 
. Co. Atlanta & St. An trew’s Bay Ry. 

jorado So. New Orl. & Pac.RR.Co.| Hocking Valley Ry. 
Beaumont Sour Lake & West.Ry.Co.| Montana Central YW; 
Ora’ RY Northwestern RR. Montana & Great Northern Ry. 
& Navigation Co. ; 

rant vé& & Brazos Valley RR. Dakota & Great Northern Ry. 
Central RR. 


The $411,425 stock in the American District Telegraph 
Co. of New York, which was held in the treasury on June 30 
1905, no longer appears in the list of securities owned. 
Earnings, &c.—The results for three years and the miles 
of poles, &c., at various periods were as follows: 
RECEIPTS AND DISBURSEMENTS. 
1905-06. 1004-056. 1903-04. 


Revenues for the year____.......-.. 30,675,654 29,033,635 29,249,390 


& general apd & taxes 17,191,039 16,165,199 15,736,592 
leased tn : '553, 1288 1,591 373 1, 600;885 


















and sepnneaaniie on_... 4,422,960 3,719,384 3.627, 196 
of offices and wires_-.-_-. "437,784 369 664 397.242 
ee  . . nnnnnapiepudinten 23,605,071 21,845,570 21,361 is 
PEGE ote Sib cb oshedcsbvnncctsuiée 7,070 583 7,188 065 7,887,475 
Ditsbursements— 
For interest on bonds..........-.-. 1257-075 1,227,200 1,157,700 
For dividends (5%) -...-.....--.---- 4,868 ,0 4,868 ,084 4,868,071 
‘Total disbursements. -_-........-.-. 6,196 a 6,095,284 6,025,771 
Balance of profits._..._.....--.-.-- 874, 1,092,781 861,704 
Surplus Sup 1 (beginning of year).. 15,974, ety 14,881,428 13,019,725 
Surplus ape 30 «hag 9 of year) .....- 16,848,728 15,974,209 14,881,429 


‘tles of Miles of No.of 
1S: &c bles. = . Recripts. x 
_poless ‘37 o Gs S01 ade 5.879 2R2 sak 085 92,604,320 


1870-80.... 85,645 d 9,077 29,915,509 

1892-93___-189,936 769,201 21,078 66.591.858 24,978,443 7,496,03 
1900-01___.193,589 972,766 23,238 65,657,040 26,854,150 6,685,24 
$ADOS - - - -48S- 517 ‘ 089,212 23,120 *60.790,866 29,167,687 8,214,472 
----199,350 1,155,405 23,458 *67,903.973 29,249,390 7,887,475 
{ood S_....200,224 1,184,557 23.814 *67,477.320 29.033.435 7,188,065 
1905-06... _202/089 1,256,147 24,823 *71,487,082 30.675.654 7,070,583 





~@ After deducting $65,553 for doubtful ont u' receivable 
and $695,640 for depreciation in Inventories Seal OE TeN, 1 a * 2. * 


a: *Not§ncluding messages sent over leased wires or under railroad contract 
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BALANCE SHEET OF JUNE 30. 














Expenditures aggregating $25,000,686 for which aforesaid new stock ts issued. 


‘ 1998. 2096. P 2098. 1905. REE Ci 0. 0s cncesicccccceqescwsousceéiceuood $11,419,312 
scts— Seco ballasting 
Telegraph lines. 110,158,167 115,717,186] Capital stock... 97,370,000 97,370,000 A — (92,310,368), C2588 50). seed antats 
Stocks and bonds Funded debt --- 28,615,000 28,504,000 1858) 222-2222 nnn nn nnn nnn nn ennenn mene wnennnnne 3,223,419 
é leased cos.... 8,615,000 8,504,000} Goid “77 Tele- sedate uackibe Improvement—Mlilwaukee and other shops--...........-..... 1,374,640 
tock not leased graph Co. .... 946, 946, Coal hafts 
companies ... 14,138,480 13,750,749| Accounts payable 5,398,666 4,213,832 lame end ¢ (2.500 sores in lowe and 37.000 acres in 
Real estate..___ 5,060,371  4,957,432| Surplus prior to D nnnnn nnn nennn- ne cceenn nnn cree nen necen en nececee 1,418,737 
Suppl. & mater’ls 312,955 465, oor 1,598,184 1,598,184 | Sundry other improvements. ...............-.-----+-----.- 1,333,744 
mame ae a 16,848,728 16,603,969 | about 300 miles of new road in the States of Wisconsin, South 
CAB «.-.------ 2,083.5 wal. Dakota, Minnesota and Illinols.............--...-------- 4,859,348 
Total ......- 151,777,170 150,236,577) Total .....-- 151,777,170 150,236,577 | New side tracks ($864,879), bridges and other structures 
—V. 83, p. 629. SNE: Silntsipanawdtnlintie badchidiodalkdunnecbeewle 1,371,486 


Pacific Mail Steamship Company. 
(Report for Fiscal Year ending June 30 1906.) 


The text of the report will be cited another week. 
The receipts and expenses were as follows: 
EARNINGS, EXPENSES, ETC. 











1905-06. 1904-05. 1903-04. 1902-03. 
Recetpts— $ By 
Gross receipts from steam’s...5,512,917 5,592,822 3,439,113 2,677,913 
Reecouseasecanesoosece 15,180 15,180 15,180 14,510 
Miscellaneous collections..... 168,362 155,304 136,254 133,428 
Income from Investments, &c. 27,878 12,477 11,219 1,655 
0 ee 5,724,337 5,775.783 3,601,766 2,827,506 
Ezpenses— 

Steamer expenses... .......-. 4,102,207 3,624,136 2,276,963 1,890,628 
Agency expenses-........-.-.-. 508,414 550,001 437,137 347,598 
General (includ. insurance)... 274,271 260,355 228,241 188 ,863 

Miscellaneous expenses - - - - - - 2,044 12 393 1,50 
Interest on loans... -..-....--.- 8,420 46,266 80,972 75,809 
Loss, San Francisco fire. ----.. OS! ee ee Sk 
Lease plers San Francisco.... --..... UE ee nee 
Gen. and extraord’y repairs... 397,549 495 ,683 314,823 314,823 
General average expenses.... -...... --..-- ee 0ts wens 
2 5,441,452 5,348,127 3,354,870 2,819,226 
Bs ancananccwoceses sur. 282,884 sur.427,656 sur.246,896 sur.8,280 

—V. 80, p. 2341. 
or 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


(The) Atlantic Coast Line Co. of Connecticut.—Directors. 
—At the annual meeting on Oct. 10 the board was increased 
from 5 to 7 members, and the following were elected: 

Henry Walters and Michael Jenkins, both of Baltimore, Md.; Warren 
Delano Jr., New York; W. C. Noyes, New London, Conn.; Waldo New- 
comer, Baltimore, Md.; Alexander Hamilton, Petersburg, Va.; N. W. 
James, Baltimore, Md. Messrs. Newcomer, Hamilton and James are new 
members. Thetermof Warren G. Elliott expired and he was not re-elected 
—V. 83, p. 560. 

Boston & Lowell RR.—Payment of Bonds of Nov. 1906.— 
The $500,000 4% bonds of 1886, falling due Nov. 1 1906, 
will be paid by Merchants’ National Bank, 28 State St., 
Boston, Mass.—V. 82, p. 803, 48. 


Boston & Maine RR.—New Director.—Moses Williams, 
President of the Fitchburg RR., has been elected to the 
board succeeding the late Henry R. Reed. 

New Securities.—The shareholders at the annual meeting 
on Oct. 10 approved the proposition to issue $500,000 new 
bonds to provide for the ar’ of bonds maturing Feb. 1 
1907 and other purposes (V. 83, p. 814)—V. 83, p. 817, 
813, 491. 


”-Bradford (Pa.) Electric Street 
Bradford Street RR. below. 


Bradford (Pa.) Street RR.—Successor Company.—This 
corporation was organized June 18 1906 under the laws of 
Pennsylvania to succeed to the property of the Bradford 
Electric Street Ry. (including 1144 miles of trolley track), 
sold April 11 at receiver’s sale subject to the $130,000 first 
mortgage 5% gold bonds of 1901 ($120,500 issued), interest 
payable March and Sept. at American Loan & Trust Co. 
of Boston, trustee. The new company is controlled by the 
same interests that control the Olean Street Railway Co. 
The capital stock is $600,000, all outstanding, of which 
$270,000 is 5% cumulative preferred; par, $50. No new 
bonds. President, Jos. B. Mayer; Treasurer, Wilson R. 
Page; Secretary, W. E. Burdick. 


Canadian Pacific Ry.—JListing.—The New York Stock 
Exchange has authorized the listing from time to time prior 
to March 1 1907 of the $20,280,000 additional ordinary 
stock offered at par to stockholders of record April 20 
(V. 82, p. 691), making the total authorized to be listed 
$121 ,680,000.—V. 83, p. 817,500. 


Charlotte (N. C.) Electric Railway, Light & Power Co.— 
New Mortgage.—The company, we are informed, has filed a 
new mortgage for $350,000.—V. 66, p. 384. 


Chicago Milwaukee & St. Paul Ry.—New Stock.—At the 
annual meeting Sept. 29 authorization was given increasing 
$75,000,000 each the limit of preferred and common stock. 
Under the Wisconsin statute the stock may be issued to 
construct or purchase new road, for additions and improve- 
ments, equipment and real estate. Some of the new stock, 
it is expected, will before long be offered to the stockholders 
on account of the Pacific extension. 

The New York Stock Exchange has authorized the listing 
on and after Oct. 16, but prior to Jan. 1 1907, of the $25,- 
000,000 additional common stock offered at par to Sshare- 


Ry .— Successor .—See 


‘| stock (£63,210), leaving a balance of £16,077 to 


—V. 83, p. 751, 686. 

Chicago & North Western Ry.—Proposed New Terminals 
in Chicago.—An official statement given out in Chicago on 
Oct. 10 is published as follows: 

The work will cost about $20,000,000 and will take two years to complete, 
giving the North Western the largest and best passenger terminal facilities 
in Chicago. The terminal station will be located at the intersection of 
Madison and Canal streets, contain sixteen tracks and do away with all 
grade crossings within the city_limits for passenger trains.—V.83, p.817, 625 

Chicago Peoria & St.-Louis Ry.— Resignation of President 
Kimball.—Charles M. Kimball of New York, it is announced, 
has resigned as President, but will remain a director.—V. 82, 
p. 627, 623. 

Grand Trunk Ry.—Six Months’ Statement.—The results 
of the accounts for the half-year ending June 30 1906 are 


given as follows: 

6 mos. ending Gross Net Net Balance, 
June 30— Earnings. Earnings. Charges. Advances. Surplus. 

aa £3,021,681 £836,859 £496,702 £30,296 £309,861 

AS 2,729,007 805 ,570 510,123 10,414 285,033 


From the surplus as above in 1906, together with the 
balance of £4,517 remaining Dec. 31 1905, the company has 
declared the full dividend for the half-year.on the 4% guar- 
anteed stock (£149,670) and also of 244% on the first prefer- 
ence stock (£85,420) and 214% on the second preference 
e carried 
forward. The full dividend on the guaranteed stock, 
calling for £135,497, was paid last year; also the same 
me i) as 3, 906 on the first and second preference stocks. 
—V. 83, p. 37. 


Gray’s Point Terminal Ry.—New Stock.—This company, 
controlled by the St. Louis Southwestern, has filed a certifi- 
cate of increase of capital stock from $500,000 to $4,000,000. 
Compare V. 83, p. 818. 


Kansas City Fort Scott & Memphis Ry.—Listed.—The 
New York Stock Exchange has listed $1,333,000 additional 
4% “guaranteed refunding mortgage’”’ bonds of 1936, making 
the total amount listed to date $19,143,000. The additional 
bonds include $363,000 issued for refunding and $970,000 
sold to provide for improvements, betterments, new equip- 
ment, &c.—V. 82, p. 1438. 


Long Island Consolidated Electrical Companies.— Mort- 
gage.—This subsidiary of the Long Island RR. has filed for 
record a mortgage or deed of trust to the United States Mort- 
gage & Trust Co. of New York, as trustee, to secure an issue 
A aaa bonds. Compare V. 82, p. 100.—V. 80, p. 

Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed the $10,000,000 general mortgage 
414% sinking fund bonds of 1936.—V. 83, p. 812. 

New York City Railway.—Report.—For year ending June 
30 1906: 


Fiscal Gross Net Other Fized Balance, 
Year— earnings. earnings. income. charges. defictt. 
1905-06 ...$21,937,943 $9,313,161 $424,744 $11,950,903 $2,212,998 
| 1904-05... 20,888,124 8,616.700 444,603 11,858,247 2,796,944 


No allowance is made in the foregoing for the franchise 
tax in litigation, which, if upheld, the company estimated, 
on a basis of 1905 assessment, would amount to about $537,- 
000 net. The deficit in 1904-05 ($2,796,944) is shown after 
including with fixed charges the 5% dividend on the portion 
($3,379,200) of the stock of the Third Avenue RR. held 
by the Metropolitan Securities Co.—V. 81, p. 1171, 976. 


New York New Haven & Hartford RR.—Acquisition of 
Steamship Line.—See Hartford & New York Transportation 
Co. under “Industrials” below.—V. 83, p. 818, 811. 


New York & Rockaway Beach Ry.—Sale of Stock and 
Incomes Deposited.—F. J. Lisman & Co., 30 Broad St., 
having sold the stock and income bonds deposited with them 
to the Long Island RR. interests, notify the holders of cer- 
tificates of deposit representing above securities that upon 
presentation of the same at the office of the firm, they will 
receive the sums to which they are entitled. The prices re- 
ceived are not made public. he Long Island RR. has long 
held and operated the property, holding a majority of the 
incomes and probably also of the stock.—V. 82, p. 929. 


Norfolk & Western Ry.—New Securities Authorized.—The 
shareholders on Thursday authorized the proposed issue of 
$34,000,000 convertible bonds and a like amount of new 
common stock into which the new bonds may be converted 
at option of holders.—V. 83, p. 572, 562, 559. 


North Chicago Street RR.—Notice to Holders of First Mort- 





holders of record Aug. 29 1906 (V. 83, p. 379), making the 
total amount authorized to be listed $83,183,900. 


gage 5% Bonds.—C. 8. W. Packard, Chairman; Gilbert A 
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Phillips, J. W. Hamer, Wm. R. Nicholson and Albert A. 
Jackson, the committee representing the Ist mortgage 5% 
bonds dated July 1 1886 and maturing July 1 1906, Jan. 1 
1909 and Jan. 1 1916, make the following announcement: 

At a meeting of the holders of the first mortgage bonds dated July 1 1886, 
called by the Fidelity Trust Co., trustee under the mortgage, the chairman 
of the meeting was authorized to appoint a protective committee, and in 
pursuance of sald action the undersigned have been appointed on said 
committee. All holders of these bonds are requested to communicate at 
once with the Chairman, C. S. W. Packard, 517 Chestnut St., Philadelphia, 
stating their address and the amount and maturity of bonds held, so that 
if any deposits of the bonds should become necessary the committee can 
reach the holders without delay.—V. 83, p. 818, 688. ~ 


Northern Ohio Traction & Light Co.—Purpose of Issue.— 
The $600,000 6% collateral trust notes described last week 
are issued to provide funds (1) to acquire the “‘properties 
south of Akron’’; (2) to construct the line from Barberton 
to Wadsworth, (3) for general improvements. Their par 
value is $1,000. Compare V. 83, p. 819. 


Pennsylvania RR.—Second Tube Opened.—The south tube 
of the company’s tunnel under the North River was officially 
opened at 3 p. m. Oct. 9.—V. 83, p. 626, 562. 


Pere Marquette RR.—New Receiver’s Certificates.—Judge 
Lurton at Cincinnati on Oct. 8 authorized Receiver Judson 
Harmon to issue receiver’s certificates to cover the cost of 
200 freight cars.—V. 83, p. 752, 38. 


St. Louis Brownsville & Mexico Ry.—Bonds.—Applica- 
tion has been made to the Texas Railroad Commission for 
authority to issue $758,175 first mortgage bonds on com- 
pleted road north of Robstown to the Lavaca River bridge 
in Jackson, traversing the counties of Nueces, San Patricio, 
Refugio, Victoria and Jackson, about 102 miles, at $7,500 
per mile.—V. 82, p. 693. . 

St. Louis & San Francisco RR.—Listed.—The New York 
Stock Exchange has listed $3,348,000 additional 4% ‘“‘re- 
funding mortgage’”’ bonds of 1951, making the total amount 
listed to date $63,452,000. The new bonds have been issued 
as follows: For refunding, $2,348,000; for improvements, 
betterments, new equipment, &c., $1,000,000. 

See also Kansas City Fort Scott & Memphis Ry. above. 
—V. 83, p. 819, 752. 


Santa Fe Liberal & Englewood RR.—New Lnterprise— 
Mortgage.—This company, incorporated in New Mexico in 
April 1906 with $8,000,000 authorized capital stock, as an 
ally of the Santa Fe Raton & Des Moines RR., has begun 
the construction of a 321-mile road, to extend from Des 
Moines, New Moines, at a connection with the aforesaid rail- 
road, and also the Colorado & Southern Ry., via Hooker, 
Okla., on the Rock Island Ry., Englewood, Kan., on the 
Atchison, Woodward, Okla., on the Atchison, and the Cana- 
dian River RR. (under construction), to Guthrie and Okla- 
homa City, Okla. 

A mortgage has been filed to the United States Mortgage 
& Trust Co. of New York, as trustee, to secure an issue of 
$8,000,000 first mortgage 5% gold bonds of $1,000 each, 
due July 1 1936; interest payable January and July at office 
of trustee. Compare map of Santa Fe Raton & Des Moines 
RR., “Railway and Industrial’’ section. 


Tonopah & Goldfield RR.—Dividends.—Secretary and 
Treasurer Clyde A. Heller, Bullitt Building, Philadelphia, 
in response to our request, furnishes the following particulars 
regarding the dividends declared to date, which, so far as 
the recent declaration is concerned, were erroneously re- 
ported in the daily papers: 


FP Dividends— May1'06 Aug. 1'06 Nov. 1'06 Nov. 1 06 Total 
Common..-_._..- 4% 8 ISG 10% extra 17% 
Preferred _...... a Asis 34% 10% extra 17% 
—V. 83, p. 753. 


*. United Railways, Portland, Ore.—Franchise, &c.—Touch- 
ing this new enterprise, controlled by the C. E. Loss Co. 
of San Francisco (see V. 83, p. 563), we have compiled the 
following additional information: 

The bond given to the city was signed by H. A. Moore, W. OG. Morris, 
H. Wittenberg, H. C. Wortman, J. M. Healey, H. W. Goddard and O. A. 
Malarkey. The franchises include the Macadam road and Front St. line 
from the south limits of the city to the Union Depot, up Taylor St. from 
Front to Seventh, and down Seventh to the Union Depot, a spur up Everett 
St. and another down Glisan. The bond guarantees the construction of 
these lines within one year, while the Salem line must be completed within 
two years. As compensation the city receives in all $150,000, payable as 
follows: 1906 to 1910, $5,000; 1911 to 1915, $7,500; 1916 to 1917, $4,000: 
1918 to 1919, $6,000; 1920 to 1921, $10,000; 1922 to 1923, $16,000; 1924, 
to 1925, $22,000; 1926 to 1927, $28,000; 1928 to 1929, $34,000; 1930, $17,- 
500. The franchise provides for purchase by_city at any time on payment 
of agreed price, 

The company on March 19 1906 purchased for $36,000 (subject to abou, 
$40,000 liens) the assets of the Oregon Traction Co., consisting of rights o 
Way and franchises from Front and Stark streets, Portland, out Stark, 
12th and Pettygrove streets, and through Balch’s gulch to Hillsboro and 
Forest Grove, about 26 miles. Considerable grading and construction 
work had been done inside the city limits and ties and rails were laid on 
12th and Pettygrove streets. 

Wabash RR.—New Director.—J. J. Slocum has been elected 
a director to succeed the late Russell Sage. 

Report.—See ‘‘Annual Reports” on a preceding page.— 
V.83, p. 626. ° © tech cif 


tors and officers are announced, Messrs. Bradford, Gates, 
Vilas and Cumming being the only members of the board re- 
elected: 

George H. Cumming, New York; W. A. Bradford Jr., Cincinnati; T. L. 
Chadbourne Jr., New York; G. A. Fernald, Boston; John F. Hill, Augusta, 
Me.; F. E. Dewey, New York; Henry C. Starr, Richmond, Ind.; G. C. Ras- 
mus, New York; Mark T. Cox, New York; William F. Vilas, Madison, Wis.. 
and Fred T. Gates, New York, all directors. > | 

W. A. Bradford Jr., President; George M. Cumming, Chairman of the 
Board of Directors; T. L. Chadbourne Jr., Chairman of the Executive 
Committee, and W. R. Hancock, Treasurer. 

Mr. Bradford made the following statement: 

All reports that the Wisconsin Central is to be absorbed, consolidated 
with or in any manner placed in a position by which it loses its identity 
and individuality as a separate and distinct railway system are without 
foundation. The new owners have no idea of any such change. The fact 
that I happen to be President of the Chicago Cincinnati & Louisville has 
no significance whatever in the changes in the Wisconsin Central.—V. 83, 
p. 819, 627. 
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- Alexandria (Ind.) Electric Light & Power Co.—Foreclosure 
Suit.—The Provident Savings Bank & Trust Co. of Cincin- 
nati, trustee under mort. securing $45,000 5% bonds of 1904, 
filed a suit Sept. 13 in the Federal Court at Indianapolis 
asking that the mortgage be foreclosed and a judgment 
to the amount of $50,000 be granted. Some time ago 
William F. Stimson, a creditor, brought suit against the 
company in the Superior Court of Madison County, and the 
Anderson Trust Co. was appointed receiver. At last ac- 
counts the capital stock outstanding was $30,000. 


American Seating Co.—VFirst Dividend.—The directors 
have declared a dividend of 34% on the outstanding pre- 
ferred stock, payable Nov. 1 to stockholders of record Oct. 20 
1906. Frank P. Billmeyer is Treasurer. Compare V. 82, 
p. 1158, 989, 931, 336. “3, yy -dedaeel 

American Shipbuilding Co.—Report.—The results for the 


fiscal year ending June 30 were: 


Net Depreciation, Preferred Common Balance, 





Fiscal Year— earnings. add'’ns, &c. dividends. dividends. bat go 
1905-06 -___ -$2,443,217 $506,844 $553,000 (6)$456,000 2$927,373 
1904-05___ a 1,549,450 356,100 553,000 (4) 304,000 336,350 


1903-04___ --. 1,028,175 288,048 553,000 (1) 76,000 


2 The dividends on the common stock here charged against the earnings 
of the years 1904-05 and 1905-06 were in each case declared in July just 
after the close of the fiscal year, and are therefore not embraced in the 
official figures until the following year. The 6% declared last July includes 
the usual 4% per annum, payable in quarterly installments of 1% each, 
the first Installment on Sept. 1 1906, and also an extra 2% payable Sept. 1 
1906. The surplus of the year is charged with a special appropriation of 
$300,000 as reserve for maintenance, not allowed for above. The total 
profit and loss surplus after allowing for this item, but not the 6% dividend 
declared last July, was on June 30 1906 $5,098,165. 


Large Order.—The company has closed a contract with 
the Lackawanna Steamship Co., an ally if not a subsidiary 
of the Lackawanna Steel Co., for the building of eight new 
ore-carrying steamships for delivery in 1908. This contract, 
when first talked of several weeks ago, was said to be con- 
nected with negotiations for the purchase by the shipbuilding 
company of the Ship Owners’ dry dock of Chicago. 

The annual report above referred to states that thirty ves- 
sels were built during the year and that 43 vessels were still 
under contract.—V. 83, p. 215. 


American Telegraphone Co.—VDescription of Magnetic 
Speech Recorder.—The device employed by this company for 
recording telephone messages has been well described by the 
‘‘Scientific American” of this city, and those interested 
should refer to the following numbers of that well-known 
weekly: The “Supplement,” Aug. 25 1900, p. 20616; 
also Jan. 19 1901, p. 20944, and the “Scientific Amer- 
ican” proper, April 25 1903, p. 317, and Oct. 3 1903, p. 
237. See also ‘Chronicle,’ V. 83, p. 273. 

Amoskeag Manufacturing Co.—Status.—This company, 
pinsnpiciaet in New Hampshire in 1831, whose $4,000,000 
capital stock was recently listed on the Boston Stock Ex- 
change, reports: 


111,127 
| 


Balance Sheet June 30 1906. 








Assets ($12,960,564) — Liabilities ($12,960,564) — 
| eee $3,000 ,000| Capital stock ......----- $4,000,000 
Accounts recéivable -_--.- 6,031,939! New stock scrip...-.---- 1,760,928 
Cotton, wool, drugs, &c.. 3,009,795| Profit and loss.....-.--- 1,227.731 
Manufactured goods----- 741,512] Reserves ........-..--- 1,946,489 
Insurance company scrip- 4 ATOTEIONED oo ccccccceseccese 4,025,419 
GE Gidcsatenadnesdens 173,148 


Plant is at Manchester, N. H., and includes, it is stated, 16 mills, with 
540,291 spindles, 18,263 looms and 15,000 employees,and produces 4,000,000 
yards of cloth weekly. Controls water-power of Merrimac River and has 
developed 16,000 water horse-power and 21,000 ste4m horse-power. 

Directors. —Charles W. Amory, President; Frederic C. Dumaine, Treas- 
urer; T. Jefferson Coolidge, George Wigglesworth, George A. Gardner, 
George von L. Meyer, George Dexter, Henry F. Sears, Frank P.*Carpenter. 
The Clerk is Herman F. Straw. Office. Ames Bldg., Boston.—V. 83, p. 438. 


Big Sandy Company.—Large Coal Contract.—President 
Charles E. Hellier, Equitable Building, Boston, states that 
the following is substantially correct: 

The Big Sandy Company, which owns 130,000 acres of coal lands in the 
Elkhorn coking-coal field of Pike County, Ky., announces that the Cin- 
cinnati Gas, Coke, Coal & Mining Co. has signed a contract with the 10 
coal mines which are being opened up on the company’s property by which 





B- Wisconsin Central"Ry.—New Control—New Officers.—As 
a"result_of,the recent change,inZcontrol, the following direc- : 


the entire output of these mines is to be taken by the Cincinnati company 
for a period of 12 years. The companies operating the mines under lease 
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at@Henry Clay Goal & Coke Co., Pike Coat@ Coke Co., Greenough Coal & 
Odke O6., Marrowbone Coal @;Coke Oo. and Edgewater Coal & Coke Co., each 
having two mines, one on the Upper Elkhorn and one on the Lower Bikhorn 
geath. The output, estimated at from 1,500,000 to 1,800,000 tons a year 
will all be handled by the Big Sandy branch of the Chesapeake & Ohio unt! 
the improvements on the Big Sandy River, on which the United States 
Government is now spending $500,000, makes _it navigable. 

The Big Sandy Company stock is still $5,000,000 and no 
bonds are authorized or issued. The Cincinnati Gas, Coke 
Coal & Mining Co., William Claus, President, has outstand- 
ing $35,000 capital stock (par $100) and at last accounts 
was buying gas coke from the Cincinnati Gas & Electric Co. 


Brooklyn Ferry Co.— Majority Deposited.—The Protective 
Committee for the first mortgage bonds announced Wednes- 
day that more than a majority of the bonds had been de- 
posited with the Knickerbocker Trust Co. under the agree- 
ment dated Aug. 26 last. The time for depositing the bonds 
will expire Oct. 15.—V. 83, p. 274. 


(J.I.)\Case Threshing Machine Co.,Racine, Wis.—Favorable 
Decision.—Judge Seaman in the United States Circuit Court 
at Milwaukee on Aug. 22, in the action brought by the In- 
diana Manufacturing Co. of Indianapolis, held that the con- 
tract providing that royalties be paid to it for the “‘wind 
stacker,’”’ a pneumatic device for delivering straw at the 
tail of the threshing machine, was void. In 1902 the Case 
company declined longer to pay royalties under the contract, 
the royalties called for thereunder now aggregating about 
$175,000, being by stipulation paid into court pending the 
action. 

The Indiana company is a holding company owning about 200 patents 
relating to threshing machinery. which manufacturers were permitted by 
it to use only on payment of royalties. The plaintiff claimed this right un- 
der the patent law. while the defendant set up that the holding company 
was a combination In restraint of trade, it having gathered together a large 
number of patents many of which would naturally have been in compe- 
tition and conflict with one another. The Judge in his decision says: 
“I am of the opinion that the monopoly thus secured, to be immune from 
the Anti-Trust Act, must be referable solely to the invention under the 
patent, and that a combination of licenses formed thereunder may create 4 
monopoly which exceeds the legitimate scope of patent privilege, and thus 
violates the general Act referred to.""—V. 78, p. 1169. 


(The) Cincinnati Gas & Electric Co.—Rental.—The 
lessee, the Union Gas & Electric Co., has paid to the company 
$348,750, being the first quarterly installment of 144% due 
poe the $31,000,000 capital stock. The following has been 
officially revised: 

The lease was presented for record Sept. 10. The lease expires Oct. 1 
2005. The rent is payable as follows: Sept. 1 1906 to Sept. 30 1908 an 
amount equal to nine quarterly dividends of 14% each; from Oct. 1 1908 
to Sept.30 1910 an amount equal to eight quarterly dividends of 1 3-16% 
each, and during the period of 95 years thereafter an amount equal to 
380 quarterly dividends of 14% each. Theserentals are payable on the 
10th days of September, December, March and June of each year. Also the 
sum of $20,000 payable in equal quarterly installments each year to 
cover the cost of maintaining the organization. Lessee is also to pay 
an amount equal to the interest on the $1,500,000 5% 20-year first mort- 
gage bonds of the Cincinnati! Edison Electric Co. In addition the lessee 
company is to pay all taxes, charges and assessments of all kinds, and 
to expend during the first five years of the term at least $2,000,000 in 
extensions, additions, new property and equipment. All further expendi- 
tures for these purposes shal! be paid by the issue and sale of stock. The 
$1,500,000 bonds of the Cincinnati Edison Electric Co. are first mortgage 
gold 5%, $1,000 each, due June 1 1917, interest June and December at 
Central Trust Co., New York. V.72, p. 89.—Compare V. 83, p. 274, 564. 


Cincinnati & Suburban Bell Telephone Co.—Stockholders 
of record Oct. 15 are offered the right to subscribe pro rata 
to the extent of one-tenth of their holdings for $450,000 
treasury stock at par ($50 per share), payable Nov. 1. 
The proceeds will be used for improvements already autho- 
rized by the directors.—V. 80, p.-1114. 


Citizens’ Light, Heat & Power Co. of Montgomery, Ala.— 
Successor Company.—See Citizens’ Light & Power Co. be- 
low.—V. 81, p. 728. 


Citizens’ Light & Power Co., Montgomery, Ala.—Re- 
incor poration.—On July 10 1906 the Citizens’ Light, Heat & 
Power Co. (See V. 81, p. 728) was re-incorporated under the 
new corporation laws of the State of Alabama as the Citizens’ 
Light & Power Co. with $100,000 capital stock, of which 
$97 400, it was stated, would be exchanged for the stock 
of the predecessor company. 

The new company has the same officers as the old. The Montgomery 
Advertiser said: ‘‘The old law only allowed a corporation to issue bonds to 
the amount of its stock, while the laws in force since the constitutional con- 
vention place no limit on th eamount of bonds which may be Issued. 


City Investing Co.—See Broadway-Cortlandt Co. in V. 83, 
p. 820; V. 82, p. 454. 


Commercial Light & Power Co., Wilmington, Del.—/Fran- 
chise Granted.—The Street & Sewer Board of Wilmington on 
Aug. 7 passed over the Mayor’s veto the measure granting 
this company a franchise in opposition to the Wilmington 
Gas & Electric Co. (V. 73, p. 1167), the Wilmington City 
Electrie Co. and the Wilmington Light, Power & Telephone 
Co. (V.82,p 1216) 

The company ts to pay the city $50,000 within a year, furnish gas to the 
public at 90 cents a thousand, 10 cents less than the present price; furnish 
gas to the city at 75 cents a thousand, also to install 500 or more arc lamps 
at $40 per lamp per year (the city Is now paying $64), and to pay the city 





Commonwealth Building Oo., Toledo.— Bonds.—This Ohio 
ad ar which proposes to build the new ten-story Secor 
Hotel, 120x168 ft., contaitiing 300 rooms, has made a miort- 

age to the Ohio Savings Bank & Trust Co., Toledo, as trus- 
, to secure ani issue of $450,000 5% bonds, all outstanding. 

Bonds dated July 1 1906, due in 20 years without§Zoption of earlier re- 
demption; denomination $500 and $1 000; Interest payable January an@ 
July at office of trustee. There are no prior liens. Property owned in fees, 
Capital stock $450,000, all outstanding. President, Jay K. Secor; Secre 
tary and Treasurer, F. H. Dodge. 

A friend of the company writes: “It is intended to make one of the bes 

appointed properties in Ohio, and when finished it will be worth at an in- 
side figure $900,000. The bonds are all subscribed for, but I believe the 
entire issue could be purchased at a slight premium.’’ The Wallicks have 
taken a 20-year lease of the property at a rental approximating $50,0004 
year. 
Consolidated Gas Co., New York.—Law Passed by Last 
Legislature Fixing Prices fer Electricity Sold to City.—The Act 
passed at the last session of the New York Legislature, 
approved by the Governor May 10 and accepted by the city, 
amends Section 1 of Chapter 733 of the Laws of 1905 (V. 80, 
p. 1858; compare V. 82, p. 512; V. 82, p. 931), as follows: 

Section 1. A corporation, association, co-partnership or person engaged 
in the business of furnishing or selling.electric current in the city of New York 
for ary purpose, shall not charge said city or receive therefrom for such elec- 
tric current a sum in excess of the following rates: For electric current, other 
than for street lighting, 10 cents per kilowatt hour, except in the County of 
Kings, where there may be charged 12 cents per kilowatt hour of current 
actually consumed; for electric street lamps, burning every night from 15 
minutes after sunset to forty-five minutes before sunrise, together with 
proper inspection and necessary service for care and maintenance, as fol- 
lows, for such electric street lamps consuming 450 watts of electric current 
at the arc, $100 per lamp§per year: and for other electric street lamps at 
rates proportioned as follows to the rate for street lampsjhereinbefore pro- 
vided for according to the consumption of current, to wit. a difference of 
$2 per lamp per year from said rate of $100, for each increase or decrease as 
the case may be, of 25 watts of electric current consumed at the arc above 
or below 450 watts; for two such electric street lamps attached to a single 
pole each consuming approximately 250 watts of electric current at the 
arc, $65 per lamp per year. But the prices fixed by this Act shall not apply 
to electric current furnished or sold to the city of New York for electric street 
lamps in that portion of the borough of the Bronx lying east of the Bronx 
River, formerly the old town of Westchester. 

Section 2. This Act shall take effect immediately.—V.'83,{p.'495, 40. 


Contra Costa Water Co., Oakland, Cal.—Sale to New Com- 
pany.—See People’s Water Co. below.—V. 83, p. 157. 


Crocker-McElwain Co., Manufacturers of Fine Writing 
Papers, Holyoke, Mass.—Prejerred. Stock Offered—Further 
Facts.—As already announced, Richter & Co., Hartford, 
Conn., have recently. been placing at par ($100 a share) an 
issue of $250,000 7% cumulative preferred stock. A cir- 
cular says in substance: 


Organized under the laws of Massachusetts in June 1904, acquiring the 
property known as the Cabot Street Mill, formerly owned by the Holyoke 
Water Power Co. (This property included land having a net area of 
144,615 sq. ft. available for buildings and a four-story brick mill having 
195,000 sq. ft. of floor space.) The property is capable of an eventual 
development into a four-machine paper mill. The instalation of the first 
paper machine was completed about May 1 1905. The company has met 
with a satisfactory reception in the trade, sales for the quarter ending 
June 1 1906, averaging $30,000. per month. The present increase in capital 
stock is for the installation of a second paper machine, and to provide 
additional working capital, and to reduce to a nominal figure the floating 
debt. As practically all of the preparation for this second machine was 
done when the first machine was Installed, the cost of this further equip- 
ment is estimated at not to exceed $125,000, leaving a large balance for 
working capital and reduction of floating debt. The present production is 
strictly ‘“‘tub-sized"’ and “‘pole-dried"’ writing paper, and the capacity of the 
present machine nine te ten tons daily on the average. The new machine 
will make what is known as ‘“‘machine-dried”’ writing paper and will havea 
capacity of ten to.twelve tons daily. The water power consists of “ten 
24-hour permanent mill powers” (valued at $100,000) secured by indenture 
from the Holyoke Water Power Co. 

The common stock is $350,000, of which $322,500 has been issued and 
paid for in cash at par, and,the remainder is to be paid for in full at par prior 
to issue of preferred. The $250,000 preferred-stock is preferred both as to 
dividends and principal; dividends payable Feb. 1 and Aug. 1. 

Directors.—Clifton A. Crocker, Pres. and Treas.; R. Franklin McElwain, 
Vice-Pres.; Ralph W. Ellis, Clerk and Counsel, John S. McElwain and 
Edmund Day. 

Balance Sheet Jan. 1 1906. 
Assets ($666 ,986)— | _ Liabilities ($666,986) — 


nd, water power, builld- | Capital stock paid in 
ings and machinery -----. $526,515| Purchase money mortgage 


__ Sa ee ee 18,374| (H.W. P. Co. 1910).-_.. 200,000 
Accts. and notes receivable. 34,950} Notes payable (banks) --_---. 120,000 
ED da neciccnasta sdideiiv 83,233|Current accounts payable... 25,486 


Miscellaneous -_.._.....-. 3,914] 
627. 


Cuyahoga Telephone Co., Cleveland.—VFirst Dividend on 
Common Stock.—The directors have declared a 1% quarterly 
dividend on the $1,500,000 common stock, payable Oct. 20, 
on stock of record Oct. 5. 

Change in Dividend Period.—The board also declared a 
quarterly dividend of 114% on the $1,323,600 preferred stock, 
payable Nov. 1 to stock of record Oct. 20. 

The dividend on the preferred has been semi-annually, 
but from now on it will be quarterly, payable about 30 days 
after the end of each quarter.—V. 83, p. 153, 627. 


Dominion Iron & Steel Co.—Redemption of Bonds.—The 
company on Oct. 1 redeemed the annual installment of 
$250,000 2nd mortgage bonds, reducing the amount outstand- 


, 





3% annually of the receipts from the lighting business. The company will 
expend $100,000 within one year in constructing its plant. 


ing (originally $2,328,000) to $1,928,000.—V. 83, p. 210. 
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. I.) du Pont de Nemours Powder Oo.—New Stock.— 
The shareholders will meet. at Hoboken, on Nov. 5 to vote on 
increasing the limit of authorized commen stock from $25,- 
000,000 to $30,000,000. 

A circular dated Oct. 3 notifies the stockholders of record 
Oct. 15 that they are entitled to subscribe at par upon the 
official warrants at the company’s office ‘‘before ier. a? 
for $952,320 common stock in anaounts equal to 4% of their 
respective holdings. Subscriptions are payable in full at 
any time prior to Nov.1 1906, or in four installments as fol- 
lows: 40% Nov. 1 1906, 20% Dec. 15 1906, 20% March 15 
1907, 20% June 15 1907. Compare V. 83, p. 99, 158.— 
V. 83, p. 275. 


Duquesne Light Oo., Pittsburgh, Pa.—New Enterprise.— 
This company, organized in September 1903 with nominal 
($20,000) capital stock, has increased its share capital to 
$500,000. The company is actively engaged in com- 

leting its plant and expects to be supplying electricity in the 
Past End of Pittsburgh within a few weeks. The enter- 

rise is controlled by the syndicate headed by Robert C. 

all of Pittsburgh, which owns the Pittsburgh & Alle- 
gheny Telephone Co., and it has entered into a contract per- 
mitting it to use the latter’s poles and conduits. A franchise 
was granted by the Pittsburgh City Council on Nov. 3, 
1903. A circular issued Oct. 2 1906 fixes the charge for 
residence lighting at 11 cents per kilowatt, with a discount 
of 10% for cash in 10 days. resident Robert C. Hall of 
Pittsburgh, Sept. 12 wrote: 

The capital stock still remains at the nominal sum of $20,000, but $480,- 
000 more has been subscribed and paid in and the application has been 
made to increase the capital to $500,000 fully paid, one class of stock; no 
bonds. The company will operate under a broad franchise covering the 
entire city of Pittsburgh, a franchise practically unlimited as far as light 
and power go. The company will be equipped to supply three or four 
times the franchise requirements (of 500 customers—Ed.) by Nov. 1906. 
Possessing the right to use the lines of the Telephone Company practically 
permits it to do business in every part of the city over poles and conduits 
already erected and built; these will be supplemented, however, by further 
poles and conduits being built by the Duquesne Light Co. It will operate 
from two power plants, one in the heart of the East End of Pittsburgh and 
the other already constructed and operating in the heart of the down-town 
district. 


Elmira (N. Y.) Water, Light & RR.—New Securities— 
Acquisitions.—The New York State Railroad Commission 
has authorized an increase of the capital stock from $1,000,- 
000 to $2,000,000, in order to acquire the Chemung County 
Gas Co. and the El. & Seneca L. Traction Co.; also the issue of 
$3,605,000 first consols under a new mortgage for $5,000,000 
in order to refund former bond issues, including some bonds 
of the companies to be acquired. 

The company has acquired all the stock and bonds of the 
Elmira & Seneca Lake Traction Co.—V. 82, p. 1156. 


Empire Sugar Refining Co.— Sale of Securities.—The entire 
capital stock ($2,500,000) and 1st mortgage 5% bonds 
($200,000) of this company, which were held as collateral 
for loans made to Adolph Segal by Charles M. Warner, 
President of the Warner Sugar Refining Co., which has op- 
erated the plant at Edgewater since last Spring, were sold 
at auction by Adrian H. Muller & Son, as follows: 

On Sept. 29, $1,000,000 bonds, with July 1906 coupons on, for $130,000 

On Oct. 3, $1,000,000 bonds, with July 1906 coupons, for $120,000 and 
the $2500,000 stock at $10,000. 

The purchaser is understood to be Geo. M. Ballou, a direc- 
tor of the Warner Sugar Refining Co. Compare V. 82, 
p. 1382. 


General Electric Co.—New Stock.—The directors at a 
meeting in Boston on Friday voted to call a special meeting 
of the stockholders on Nov. 20 to authorize an increase of 
the capital stock from $60,000,000 to $80,000,000. It is 
proposed to offer about $11,000,000 of the new stock to 
stockholders at par at a ratio of one new share for every five 
shares held. There is some $5,000,000 stock unissued of 
the last authorization. The new stock will be used for work- 
ing capital and extensions.—V. 83, p. 689, 158. 





Greene Consolidated Copper Co.—Report.—The results for 
the fiscal year ending July 1906 and 1905 follow: 


Sales of Net Dividends Balance 

Year— copper. profit. paid. surplus. 
Se $8,466,924 $2,836,629 (24%%)$2,182,400 $654,229 
a er ee 11,095 .699 2,805,387 (19%) 1,641,600 1,163,787 


Note.—In compiling the foregoing we have omitted from the income of 
the late vear ‘‘the net profit from the sale of mineral land, $1,990,549,” and 
from the deductions which are made to ascertain the net profit of the year 
the following special items, aggregating $859,360: Exploration and devel- 
opment of ore reserves, $583,714; loss by strike and riot at Cananea in 
June 1906, $167,509; reserve to reduce copper on band to cost of produc- 
tion, $108,137. The company includes these matters and thus gets a 
surplus for the year of $1,785,418.—V. 83, p. 496, 381. 
W- Hannibal (Mo.) Light & Fuel Co.—Bonds Offered.—The 
Colonial Trust & Savings Bank, Chicago, is offering, at a 
price to yield the investor 5%, $50,000 15-year 5% gold 
bonds of $500 each. Total issue, $150,000, dated July 1 
1906, due July 1 1921, but subject to call and retirement 
at 102}4 and interest. Interest payable Jan. 1 and July 1. 
A circular says: 

A closed mortgage on all property now owned or acquired hereafter. 


possession of the illuminating and fuel gas business of that thrivitg city. 
Itg output of gas ts at the rate of 20,000,000 cubic feet pet annum, and 
sales of tar, coke and other p ts and handise assuré a net income 
of more than double the interest charge. By reason of the rapid growth 
of the city, the production each month shows a gratifying increase, and 
tends to confirm the opinion of experts that the earnings wil! at least double 
within the next five years. 


-Hartford & New York Transportation Co.—Change. in 
Control.—It was announced on Wednesday that the New 
York New Haven & Hartford RR. had acquired control of 
this company, which operates the line of steamers between 
Hartford and New York and “practically controls the coal 
transportation by barges.” An annual dividend of 10%, it 
is stated, was recently declared’ on the $500,000 stock, con- 
trasting with 6% yearly heretofore. There are $200,000 
bonds outstanding. See V. 81, p. 1668. 


Hydraulic-Press Brick Co. of St. Louis.—Merger.—This 
company, incorporated in Missouriin 1890, recently increased 
its authorized capital stock from $3,500,000 (of which 
$3,000,000 outstanding, all of one class), to $10,000,000, of 
which $5,500,000 is preferred 6% cumulative and $4,500,000 
common stock, with a view to absorbing the following four- 
teen companies, long, itis said dominated by the same in- 
terest: 

American Hydraulic-Press Brick Co., of St. Louis; Chicago Hydraulte- 
Press-Brick Co.; Cleveland Hydraulic-Press Brick Co.; Eastern Hydraulio 
Press Brick Co., Philadelphia; Findlay Hydraulic-Press Brick Co., Findlay 
and Toledo, O.; Illinois Hydraulic-Press Brick Co., St. Louis; Kansas City 
Hydraulic-Press Brick Co., Kansas City and Chanute, Kan.; Kelly Brick & 
Tile Co., West Superior, Wis.; Menomenee Hydraulic-Press- Brick Ce., Min- 
apolis; Ohio Press Brick Co., Zanesville; Omaha Hydraulic-Press Brick Co.; 
Union Press Brick Co., St. Louis, and Washington Hydraulic-Press Brick 
Co., Washington, D. C. 

The Hydraulic Pressed Brick Co., owning and controlling 
the American, Illinois and Chicago hydraulic-pressed brick 
companies, has for some time paid quarterly dividends at the 
rate of 6% per annum (QF); ar of shares $100. Its 
bonded debt consisted of $200,000 first mortgage gold 5s, 
dated April 1900, due 1920, but subject to call on interest 
dates (A. & O.), authorized issue $200,000, outstanding 
$120,000. President, H. W. Eliot; Vice-President and Gen- 
eral Manager, F. G. Middlekauff; Secretary and Treasurer, 
G. F. Baker. Office, St. Louis. 


Improved Property Holding Go. of New York.—Mort- 
gage—Bond Issue.—This company, incorporated under the 
laws of New York on May 24 1906, with $1,500,000 stock, 
all of one class (par $100), has made a mortgage to the 
Colonial Trust Co. of New York, as trustee, covering various 

arcels of leasehold property, &c. (see list in “Real Estate 

ecord & Guide” of July 28), to secure an issue of $1,000,000 
6% gold bonds, of which $600,000 outstanding. 

These bonds are dated June 1 1906 and due June 1 1918, but subject to 
call, any or all, at 110 and interest at any time: sinking’fund $100,000 yearly 
after 1908. Denomination $1,000; interest payable Dec. 1 and June 1. 
Underlying liens, $750,000, viz.: $400,000 dated March 16 1906 and $350,- 
000 Feb. 1 1902. Henry Corn is President; Henry S. Thompson, Secre- 
tary and Treasurer. Office 320 Fifth Ave. New York. 


Ingersoll-Rand Go.—Listed.—The New York Stock Ex- 
change has listed the $2,000,000 first mortgage 5% bonds of 
1935, $4,500,000 6% cumulative preferred stock and $3,- 
000,000 common stock. See V. 82, p. 872, 163; V. 81, 
p. 34, 562. 


Kentucky Electric Co., Louisville.—New Enterprise.—The 
General Council of Louisville on Aug. 23 unanimously ap- 
proved the sale at auction on Aug. 17 of the new lighting 
20-year franchise granted under the so-called Atherton- 
Jones ordinance to Lawrence Jones for $100,150. A bond 
of $50,000 was submitted for the faithful performance of 
the ordinance. On Aug. 23 the Kentucky Electric Co., 
with $500,000 authorized capital stock in shares of $100 
each, was incorporated under the laws of Kentucky to take 
over the franchise and build the proposed plant. o bonds 
or mortgage as yet. 

The aforesaid ordinance forbids the sale of the property or a controlling 
interest therein to any competing company, and fixes the price of electricity 
at not to exceed nine cents per 1,000 kilowatts, and to the city for inclosed 
arc lamps at $67 per year, as against $74 by the Louisville Lighting Co. 
At aforesaid sale E. G. Cowdry, representing Laclede Gas Light Co., was 
an unssuccessful bidder. 

Donald McDonald is President; Lawrence Jones, First Vice-President; 
Chas. J. Doherty, 2nd Vice-Pres.; Bryan H. Allen Secretary. 


King-Crowther Corporation.—Status.—To meet possible 
inquiries as to this oil company, which in the past has been 
much advertised, we print the following, furnished by Presi- 
dent C. F. King under date of Boston, Sept. 6. 

The King-Crowther Corporation was originally organized under the laws 
of Maine Oct. 10 1901, to develop a large tract of oil lands located 60 miles 
south of San Antonio, Texas., in McMullen, Live Oak and Atascosa coun- 
tiles. The corporation was the victim of adverse litigation in the summer of 
1903, which resulted in the appointment of a receiver. All debts were 
paid off and a reorganization effected, all the assets being taken over by 
the Boston & Texas Corporation, and development work was continued 
with only four months’ interruption. This reorganization was effected 
without levying an assessment. 

The capital stock of the original King-Crowther Corporation was $3,- 
000,000, and that of the Boston & Texas Corporation is the same. In 





carrying out the perfected plans of the reorganization, the King-Crowther 
Corporation was organized under the laws of Maine Feb. 21 1906, and the 
company controls the Boston & Texas Corporation by virtue of ownership 





The company is operating a modern coal gas worksYat!Hannibal, Mo., 
under a 20-year franchise, with no restriction as to price, and is in exclusive 


of practically its entire capital stock. The King-Crowther Corporation of 
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Maine Is capitalized at $3,000,000, and all original King-Crowther stock 
holders, as well as stockholders of the Boston & Texas Corporation, have 
been given shares in the new Maine corporation in exchange for their hold- 
ings of equal par value. The par value of shares is $100 each, the stock Is 
all one class and there are no bonds or other obligations outstanding 
Inst the P 
The King-Crowther Corporation of Maine entered into contract in June to 
purchase for a sum exceeding $400,000 all the oil wells, equipment and 
property of every nature whatsoever owned and controlled by the Pro- 
ducers’ Company of Ohio and Indiana, including all oil wells and proper- 
tles of its three subsidiary companies, viz.: The People’s Oll & Gas Co., 
the Cleveland- Hancock Oil Co. and the Cleveland-Lima Oljl Co., operating 
2B Delaware and Randolph counties, Ind., and Van Wert, Allen and Han- 
cock counties, Ohio. On these properties there are now being operated 
420 producing oll wells and 15 natural gas wells. Under the terms of pur- 
chase the Producers’ Company Is obligated to drill, without expense to the 
King-Crowther Corporation, 30 additional wells by Jan. 1907, to make 
the total number of producing wells 450. The King-Crowther Corporation 
has made the initial payment on this property and arrangements have been 
perfected to meet other payments promptly as they mature without In- 
creasing the capital stock. In the meantime the property is being operated 
by and for the benefit of the King-Crowther Corporation. 

The King-Crowther Corporation is also carrying on at the present time 
extensive development work on its Texas fields. 

Description of Texas Property from Advertisement of Avril 9 1906. 

7.000 acres rich oi! land, owned in fee simple; about 60,000 acres addi- 
tional oi] lands, held under leases covering all mineral] rights: 14 oll wells, 
with more being drilled, producing the highest grades of lubricating and 
illuminating oljls, with a tankage capacity for several thousand barrels; 
town site (Crowther City), including 30 odd cottages and a hotel: 3 drilling 
outfits; ice plant, water plant, kaolin beds, extensive undeveloped coal! 
fields. All of this property Is located In McMullen. Live Oak and Atascosa 
counties, Texas, about *0 miles southwest of San Antonio. 

Directors: OC. F. King, Boston, President; George C. Boggs, Findley- 
ville, Penn., 1st Vice-Pres.; Stephen A. Hopkins, Brookline, Mass. Sec- 
retary and Treasurer; Robert Sherwood, Brooklyn, N. Y.; John Thompson 
Quebec, Canada; Francis Van Dresar, Westernville, N. Y.; Edward Gilliam. 
Winthrop, Mass.- William T. Soulee, Winchester, Mags.; Alfred E. King. 
Brookline, Mass. Office, Journal Bullding, Boston. 


Indiana Manufacturing Oo. of Indianapolis.—Decision.— 
See J. I. Case Co. above. 


Lackawanna Steel Co.—Light Steamships Ordered.—See 
American Shipbuilding Co. above.—V. 81, p. 1668. 


Link-Belt Co., Chicago.—Consolidation.—It was announced 
on July 18 that the Link-Belt Machinery Co. (of Chicago), 
which was organized under the laws of Illinois in 1880, had 
under its new name, the Link-Belt Company, with $3,500,000 
of authorized capital stock, in shares of $100 each, purchased 
the pers and all other assets of its associate companies, 
the Link-Belt Engineering Co., Philadelphia, and the Ewart 
Manufacturing Co., Indianapolis, and would maintain the 
offices and operate the plants as already established, en- 
gaging both in the business of manufacturing and engineer- 
ing. Of the capital stock $2,750,000 is common and $750,- 
000 is 6% cumulative preferred; outstanding Sept. 24 1906, 
$2,460,000 common and all the preferred. ‘‘No bonds nor 
mortgage.” 

The “Iron Age” ‘says: “‘The new company controls three splendidly 
equipped plants located at Chicago, Indianapolis and Philadelphia, and 
the line of manufacture covers the entire line of conveying, elevating and 
transmission machinery, malleable and machine-made driving chains." 

James M. Dodge, Philadelphia, is Chairman of board; Charles Piez, Phila- 
delphia, President; Glenn G. Howe, Indianapolis, First Vice-Pres.; Staunton 
B. Peck, Chicago, Second Vice-Pres.; S. Howard-Smith, Philadelphia, 
Treasurer; Dyke Williams, Chicago, Secretary. 

Manhattan Mortgage Co., New York.—New Stock.—The 
shareholders have voted to increase the capital stock from 
$250,000 to $500,000, to consist of 3,000 shares of preferred 
stock and 2,000 shares of common stock.—V. 83, p. 821. 


Manhattan Transit Co.—New York City—Change in Con- 
trol.—John C. Sheehan and associates have purchased the 
Hoadley interests in this company, which in 1902 succeeded 
to the liberal State franchise of the General Carriage Co. 
and subsequently took preliminary steps looking to the con- 
struction of a tunnel railroad between New York and 
Brooklyn under the charter of the New York & Brooklyn RR., 
of whose stock it owned 51%. The Manhattan Transit Co. 
has taken over the entire share capital of the Long Acre 
Electric Light & Power Co. (V. 76, p. 1358, 1304) which 
has the right to sell electricity between 42d and 59th streets, 
the entire width of Manhattan and will use that company 
and its subsidiary, the American Electrical Mfg. Co. as the 
nucleus of an independent lighting enterprise. The Long 
Acre Company has recently obtained a peremptory man- 
damus to enable it to use the conduits of the Consolidated 
Telegraph & Electrical Subway Co. The Manhattan Transit 
Co., it is said, has outstanding about $6,000,000 of its 
authorized issue of $20,000,000 (par of shares $20). Author- 
ized bond issue, $900,000. The Sheehan interests acquired 
their stock at a price first reported at $12 and later at $16 
a share. Edgar Van Etten has been elected President of 
the Manhattan Transit Co. and William H. Lamprecht, of 
Lamprecht Bros. & Co. of Cleveland, has become chairman 
of the Long Acre company. A merger of the transit com- 
pany and the Long Acre Company is contemplated. (The 
foregoing particulars are given on the authority of apparently 
authentic statements. We have not succeeded in obtaining 
their official confirmation.)—V. 77, p. 2038. 


Massachusetts Gas Companies.—Report.—For fiscal year 
ending June 30: 
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Fiscal Dividends, Deductt Balance, 

Year— Int.,&@c.,rec’d. Expenses. Interest. Pref. Div. Surplus, 
1905-06....... $1,855,964 $62,575 $37,733 $1,000,000 $755,656 
1904-05......- 1,568 ,668 13,192 52,093 1,000,000 503,383 


An appropriation of $750,000 was made from accumulated surplus in 
June last for dividends on the $25,000,000 common stock, being equal to 
3% per annum thereon; the first installment, 1% ($250,000), Is payable 
Aug. 1 1906 (compare V. 82, p. 1443). 

For the earnings, &c., of the operating companies, see 
V. 83, p. 821, 628. 


Mesaba Steamship Oo., Cleveland, 0O.—Bonds.—This Ohio 
eorporation, which recently filed a certificate of increase of 
capital stock from $470,000 to $940,000, all of one class and 
all subscribed (par of shares $100), owns the steel bulk freight 
steamers Amasa Stone and Samuel Mather, covered by first 
mortgage bonds of $1,000 each, as follows: 

Amasa Stone, 6% bonds, dated June 1 1905, $150,000, due June 1 1925, 
but subject to call on and after June 1 1910 at 105; interest payable June 1 
and Dec. 1 at Cleveland Trust Co., trustee; sinking fund $7,000-$8,000 
yearly. 

Samuel Mather, 5% bonds, dated Sept. 1 1906, $145,000, due $14,500 
yearly on Sept. 1 1917-16, but subject to call on any interest day at 105 
interest Mch. 1 and Sept. 1 at Guardian Savings & Trust Co., Cleveland, 
trustee. 

Incorporated Nov. 3 1904. President and Treasurer, 
H. G. Dalton; Secretary, E. P. Williams. 


Midland Construction Co. of Enid.—New Stock.—This 
Oklahoma corporation has filed notice of increase in capital 
stock from $1,500,000 to $4,500,000. The company was 
incorporated Sept. 12 1903,D. D. Thomas and F. C, 
Spaulding of Kansas City being among the incorporators. 


New Paddock-Hawley Co., Omaha, Neb.—New Conirol.— 
D. A. Baum and J. E. Baum of Omaha in July last purchased 
the Paddock-Hawley Iron Co. of St. Louis for a sum reported 
as $240,000, and on July 20 incorporated this company under 
the laws of Nebraska with $700,000 of authorized capital 
stock in shares of $100 each, of which $350,000 is 4% 
cumulative preferred. No bonds. Owns in fee a heavy 
hardware store in St. Louis and controls by ownership of 
entire capital stock a wagon wood-work factory in Fayette- 
ville, Ark. President, D. A. Baum; Secretary and ‘Treas- 
urer, J. E. Baum, Omaha. The ‘‘Omaha Bee”’ says: 

The Paddock-Hawley Iron Co. has been In existence for thirty years, and 
has peen dolng a business approximating $2,000 000 per annum As the 
concern has branches in several cities, embracing most of the leading fron 
houses of the Mississippi Valley, Omaha, as headquarters of the new con- 
cern, is to assume greater prestige In the iron jobbing trade. From this city 
will be directed the affairs of the Baum Iron Co. of Omaha, the Paddock- 
Hawley Co. of St. Louis, for the house there is to maintain its old name, and 
the Sioux City Iron Co. of Sioux City. Besides this, the Baums are large 
stockholders in the Des Moines Iron Co. of Des Moines 


New York & South Brooklyn Ferry & Steam Transporta- 
tion Co.—Purchase by City.—Comptroller Metz announced 
on Oct. 8 that negotiations for the purchase of the ferry by 
the city for $750,000 have been practically completed. The 
Sinking Fund Commissioners must act on this purchase, 
probably next week. The price does not include the boats, 
which are to be leased by the city until the new ones are con- 


structed. V. 83, p. 628. 

Pacific Coast Co.—Report.—For years ending June 30: 
Fiscal Gross Net Other Total Total Balance, 
Year— Earnings. Earnings. Income. Charges. Divide'ds. Surplus, 
1905-06... _- $6,308,413 $1,372,419 $82,963 $263,598 $736,250 $455,534 
1904-05_.-..-. 6,199,276 1,333,116 27,623 251,493 626,250 482,996 
Dividends— First pref. Second pref. Common. Total. 
1905-06 __ . . (5%) $76,250 (6%) $240,000 (6%) $420,000 $736,250 
1904-05_...(5%) 76,250 (5%) 200,000 (5%) 359,000 626,250 
—V. 82, p. 221, 


Pana (Ill.) Coal Co.—Bonds Ofjered.—Status.—Farson, 
Son & Co., New York & Chicago, are offering for sale $40,000 
of this company’s first mortgage gold 6s of $1,000 each, 
dated Feb. 1 1906, interest payable Feb. 1 and Aug. 1 in New 
York City. The issue, limited to $300,000, matures in an- 
nual instalments on Feb. 1 as follows: 1907, $12,000; 1908, 
$13,000; 1909, $13,000; 1910, $14,000; 1911, $14,000; 1912, 
$15,000; 1913, $16,000; 1914-1916, $17 ,000 yearly; 1917-1920, 
$18,000; 1921, $20,000; and $60,000 (in treasury) long-term 
bonds. Subject to call at 105 and interest on sixty days’ 
notice. American Trust & Savings Bank, Chicago, trustee. 

A circular says in substance: 

Capital stock authorized and issued, $300,000; bonds authorized, $300,- 
000: reserved for betterments and extensions at a rate not exceeding 80% 
of cost, $30,000; in treasury, $30,000; outstanding, $240,000. An abso- 
lute first mortgage on the entire proprety: proceeds to pay for additional 
coal rights, property and improvements. Sinking fund 7 cents per ton 
of coal mined, but not less than an amount sufficient to pay the bonds ma- 
turing. 

A considerable amount of the capital stock is held by the stockholders of 
the Bell & Zoller Coal Co., well known Chicago coal dealers. 

A consolidation of the Pana Coal Co. and the Newbent Coal Co., situated 
in Christlan County near Pana, Ill. The consolidated statement of income 
of the Pana Coal Co. for the year ending June 30 1905, and the Newbent 
Coal Co. for the year ending March 31 1905, is as follows: Income, $365,811; 
expenses, $308,789; net earnings, $57,022. Output 1904, 305,879 tons; 
1905, 346,160 tons. 

The mines have direct track connections with the Illinois Central, the 
C OC. 0. & St. L., the Baltimore & Ohio Southwestern and the Chicago & 
Eastern Illinols railways. 





The companies own (Dec. 6 1905) 1,011 acres_ofjunmined {coal [rights, 
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maintaining an average of 7 feet 8 inches in thickness, or about the max!- | 


mum for No. 5 coal, and has contracts to purchase the fee to 1,021 acres of 
coal immediately adjoining their present holdings. (Purchase since com. 
pleted.—Ed.) 

Parkersburg & Ohio Bridge Co.—New Enterprise.—This 
company, recently referred to in press reports, was incorpor- 
ated in West Virginia in May 1906 to build a bridge across 
the Ohio River at a point just below the mouth of the Little 
Kanawha River to Belpre, Ohio. 

Incorporators: B. S. Pope, V. R. Archer, James A. Wetherell, C. T. 
Hiteshew and W. J. Davidson, all of Parkersburg, W. Va. The authorized 
capital stock is variously reported as $50,000 and $500,000. . 


People’s Light, Heat & Power Co. of Springfield, O.— Divi- 
dend Deferred.—The 3% semi-annual dividend on the pre- 
ferred stock due Oct. 1 was not paid. Thedirectors, however, 
hope to resume dividends on Dec. 1. A circular says: 

While the business during the last six months has been satisfactory. 
considering that this period covers the portion of the year when the receipts 
from lighting are the lowest, and there has been as yet no income from 
the heating plant, this action has been deemed advisable. Further, this 
company has just emerged from the construction of Its new plant, necessi- 
tating a change from the old plant to the new and the reviving of a portion 
of the city, which is now completed. It has also been found necessary to 
secure additional land to allow for future extensions.—V. 83, p. 216. 


People’s Water Co., Oakland, &c., Oal.—A malgamation.— 
The Realty Syndicate of California (V. 79, p. 2746; V. 83, 

. 162), which recently purchased control of the Contra Costa 
Water Co. (V. 83, p. 157), caused the incorporation on Aug. 
29, under the laws of California, of the People’s Water Co., 
with $20,000,000 of authorized capital stock in shares of 
$100 each, of which $2,000,000 is 6% preferred. The new 
company will take over the properties: of the Contra Costa 
Water Co. and those of the Syndicate Water Co., (V. 82, 

. 575) which was organized last January by the Syndicate. 
Tie incorporators of the new company are: E. A. Heron, 
George Hazleton, Henry Wadsworth, J. H. Spring, Louis 
Titus, S. M. Marks and George E. Pratt. 

The ‘‘San Francisco Commercial News” of Oct. 4 gives 
the following particulars regarding the terms on which the 
Contra Costa Company will be taken over on Jan. 2 1907: 

The new company will make an Issue of $20,000,000 5% bonds, of which 
$2,851,300 will be given, along with $1,140,520 In cash, in exchange for 
the $5,702,600 outstanding stock of the Contra Costa Company, being on 
the basis of $20 cash and $50 bonds for each $100 share. | New bonds of 
the face value of $5,600,000 will be reserved to retire a like amount of 5% 
ponds of the Contra Costa Company due in 1910, and the remaining $11,- 
548,700 will be used from time to time as required to provide for the ac- 
quisition of new watersheds and extensions. (How much of this last 
amount will be Issued on account of the water puoperties of the Syndicate 
Water Co. and Realty Syndicate is not stated.—Ed. ‘‘Commercial and 
Financial Chronicle.’’) 

The present available supply (of the Contra Costa W. W. Co.) ts equal 
to a daily consumption of 15,000,000 gallons, and capable of considerable 
Increase. Twenty thousand acres of watershed in Alameda and Contra 
Costa counties will pass from the control of the Realty Syndicate and become 
an asset of the People’s Water Co. These lands are in direct contiguity to 
San Pablo Creek, in Contra Costa, besides Sausal and San Leandro creeks 
in Alameda County, and from these new water sheds an additional supply 
of 15,000,000 gallons daily is assured. It is estimated that the county con- 
tains not far from 250,000 inhabitants, and is increasing at a rate to assure 
douple that popuiation in less than 10 years. 

The officers elected are E.A. Heron, President, and S. J. Taylor, Secretary 

The “San Francisco Chronicle” of Aug. 30 said: 

From the Oontra Costa Water Co. (compare V. 81, p. 976), which was 
recently purchased, the new company will have the systems already in 
operation In Oakland, Alameda and Berkeley. From the Syndicnte 
Water Co. (V. 82, p. 575) it will have the plant that is now supplying Point 
Richmond and that was purchased a few months ago. Besides this, the 
merger means the undisputed right to the waters of Sausal Creek in Fruit- 
vale. Also, the litigation over the Clancy ranch, in Contra Costa County, 
in which the waters of San Pablo Creek were involved, will now be termi- 
nated. 


Pittsburgh Reduction Co.—Acquisitions, Etc.—A special 
dispatch from Ogdensburg, N. Y., of Aug. 18 says: 

The Pittsburgh Reduction Co. by a deal completed to-day obtained abso- 
lute control of the extensive electric power facilities at Massena, N. Y- 
The company bought the controlling stock of the St. Lawrence County 
Electric & Water Co., capital $100,000; the St. Lawrence Water Co., capital 
$100,000, and the Massena Electric Light & Power Co., capital $50,000. 

The St. Lawrence River Power Co., which owns the large 
power plant at Massena, was acquired some months ago 
through the medium of the St. Lawrence Securities Co. (V. 
82, p. 1045, 574), an issue of 4% bonds, it was said, being 
given or guaranteed in connection with the transaction. 

It was announced last January that the Niagara Falls Hydraulic 
Power & Mfg. Co. (whose new power station will have a capacity 
of 100,000 horse power), had contracted to furnish the Pittsburgh Reduc- 
tion Co. with 36,000 horse power by May 1907, for use in a new plant which 
the Reduction Company contemplates building at Niagara Falls, where it 
already owns extensive works, receiving power from both the local power 
companies, The Reduction Company has its new plant under construc 
tlon. 

Subsequently the’Massena (N. Y .) power plant (St. Lawrence River Power 
Co.) was acquired and contracts were let for the construction at Massena 
of large mills for the manufacture of aluminum sheets to be closely con- 
nected with the reducing and wire-drawing plants previously located there. 

The “Pittsburgh Despatch" of Feb. 23 quoted Treasurer R. E. Withers 
as saying: “It is true that the entire works of the company are likely to be 
removed to St. Lawrence County, New York, eventually, though it cannot 
be said how sdon this will be done. About 700 hands are employed at the 
New Kensington wor’s and a good many of these are skilled men who 
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The company Is the largest of all the producers of aluminum and its pro- 
ducts, the annual output of its plants aggregating, it is understood, some 
8,200,000 pounds (contrasting with 100,000 pounds in 1891), its works, 
besides those above mentioned, including a plant operated by steam at 
Kensington, Pa., and another using hydro-electric power at Shawinigan 
Falls, Canada. The use of the metal has greatly increased during the last 
few years, especially in the manufacture of automobile and light machinery 
parts, and for electric transmission cables in place of copper, on account of 
the lower cost. 

The company has outstanding $600,000 of 6% preferred stock and $3.200,- 
000 of common, on which It is said to pay 12% yearly. The enterprise is 
controlled by the Mellon interests of Pittsburgh, R. B. Mellon being Prest- 
dent —V. 82, p. 1045, 574. 


Procter & Gamble Co., Cincinnati.—New Director.—The 
number of directors having been increased from ten to 
eleven, William 8S. Rowe, President of the First National 
Bank of Cincinnati, has been added to the board.—V. 83, 
p. 498. 


Rockwood & Co., Brooklyn, N. ¥.—Cocoa and Chocolate 
Manujfacturing—Capitalization.—This company, incorpo- 
rated under the laws of New York March 16 1903, now has 
$625,000 of authorized capital stock, of which $300,000 is 
common stock, $200,000 is 7% cumulative first preferred 
and $125,000 8% non-cumulative second preferred, all out- 
standing except $92,000 of the first preferred. No bonds 
or mortgage.—V. 82, p. 1501. 


Salt Lake Public Service Co.—IJncorporated.—This com- 
pany has been incorporated under the laws of Utah with 
$3,000,000 authorized capital stock, and will make a bond 
issue for $2,500,000, of which $1,500,000 will be issued to 
construct the plant and $1,000,000 will be retained in the 
treasury for future extensions and improvements. The com- 
pany will take over the Inter-Mountain Power Co., which 
was incorporated by the same interests in September 1905 
with $1,500,000 authorized capital stock, to establish hydro- 
electric plants with a proposed aggregate capacity of 5,500 
k. w. in the Big Cottonwood Canon, about 16 miles south- 
east of Salt Lake City, for the purpose of supplying electric 
current not only in the city, but also at Park City and Ulta 
(twe mining camps) and at the Utah Copper Co.’s new smel- 
ter near Garfield Beach. 

The following information is published regarding the en- 
larged enterprise: 

The company controls practically all the water rights within 150 miles o 
Salt Lake and also has secured from the city 50-year franchises for lighting 
and heating. It is estimated that in addition to furnishing light current 
the company will have 5,000 h. p. as a minimum to sell, with almost 2,000 
h p. additionai at certain seasons. 

The company will construct a steam heating plant at Third West and 
First South streets, Salt Lake City, and will put in power plants on the south 
fork of Little Cottonwood Creek, at Wasatch and on Maxfield resort in Big 
Cottonwood Canyon. A reservoir also will be constructed at Mill D in 
Big Cottonwood. It will be 85 feet deep and will have a capacity of 1,800 
acre-feet of water. James J. Chambers is President and Manager. 

F. B. Wemple and James M. Butler of Columbus are in- 
terested in the property. 


Sears, Roebuck & Co., Chicago.—Sales.—The sales for 
September and the nine months ending Sept. 30 1906 were: 


1906. 1905. Increase. 
September .......... ....-$3,325 ,637 2,876,708 $448 ,929 
Nine months 


- - 222 =84,250,513 24:793,166 9,457,347 
—V. 83, p. 629, 564. : 
Sharon Sheet Steel Co.—Called Bonds.—See Union Stecl 


Co. below. 


Standard Oil Co. (of California).—New Stock.—This com- 
pany filed in San Francisco on Oct. 3 a certificate of increase 
of capital stock from $6,000,000 to $25,000,000. The 
‘San Francisco Chronicle’ of Oct. 4 says: 

The directors named in the certificate are D. G. Scofield, Vice-President, 
W.S. Rheem, Secretary. and W.S. Miller, W. M. White and H. M. Tilford. 
The principal office is at Richmond. The new certificates number 250,000, 
of a par value of $100. The old certificates, 600,000 in number, were $10 
par.—V. 83, p. 100. 


Susquehanna Iron & Steel Co., Philadelphia.—Reorgani- 
zation Plan.—A_ stockholders’ committee, consisting of 
Charles A. Porter, James G. Lindsay, John A. Bausman, 
C. W. Bitner and C. R. Strickler, urges the deposit of the 
company’s stock certificates with the Commonwealth Title 
Insurance & Trust Co. of Philadelphia under the terms of a 
plan of reorganization prepared by their counsel, Frederick 
H. Clarke, 32 Nassau St., New York. The committee has 
‘‘no interest whatever in the plan” other than as shareholders 
who will participate on the same basis as other shareholders, 
and they say that unless the plan is promptly carried out they 
believe the property will have to be sold by the receivers 
“at a great loss to all.’’ 

The plan provides for the organization of the Susquehanna 
Iron Products Co. (incorporated in New Jersey, Oct. 9), 
with authorized capitalization as follows: 


Coe SOs BRO NON Sa oe oi sa on bea en 28 
For exchange, $ for $, for present stock. __.__._-_- $1 
For bonus to subscribers to new preferred stock 

the rate of one share of common for two preferred. 375,000 
PaaS WN io dw onde Shed 1. one Ese nd 25,000 

Preferred stock, 7% cumulative with preference as to assets as 
well as dividends, par of shares $5___.___.......-.---.--..- 750 ,000 
To be sold at par, with bonus of 50% in cammon stock, te 

rovide working capital. 

Bonds 6%, $500 each, dated 1901, due 1906, issued by present 
Susquehanna Iron & Steel Co. (V. 73, p. 1064) to be continued 
CREME OIIE 20 B OUNE TIGR om @ nnd 00 ndm nn0nssdncacesheeue 306.008 


..--... $2,000,000 
000 








WOWd prgbabiy 9 io Massefia upon the closing of the plant there.” 





For other Investment News see page 912. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 





FIFTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906. 








The number of miles of railroad epepesed by the'Illinois Central Railroad Company on June 30 1905 was............-.-----.-------..-..-- 4,374.04 
On December 1 1905 there was added the of the Tennessee Central extending from Hopkinsville, Ky., to Nashville, Tenn., 84.64 miles 
And a piece of track at New Orleans which had hitherto been reported as a side track, is this year included in statement of main, 
track mileage. -...----------------- 222-222 nnn nn nee ee ene ne nnn eee n nnn enn n en cnn nnn n nce nn nen n nee nen n nen n oe 46 miles 85.10 
Making the number of miles of railroad in operation on June 30 1906_............----...----------------------------------- eee 4,459.14 


The average number of miles of railroad operated during the year ended June 30 1906 has been 4,423.87, against an 


average of 4,373.91 operated in the preceding year. 
he following is a summary of the Company’s business for the year ended June 30 1906: 








Gross Receipts from Traffic. - ... ..- 2-222-222-2022 - ene nner nn new nn ee ween nnn n nn ene nnn e nen eee e wenn pe en en ee ener ene-e-eeee $51,636,405 16 
Expenses of Operation..............-.-.-.-.--.--------- $34,302,476 67 
BORED cocccccccccccccnccwccnsccccccccewwcececcewoseccwsecccecccoeseccocncosccscecccccccccccccccocccocccces 2,134,993 24 36,437,469 91 
Income from Traffic, being the excess of Recelpts over Expenses of Operation and Taxes_-_.-.-..-.....-....-.---.-----.---------- $15,198,935 25 
Income from Investments and Miscellaneous Profits, including Net Receipts from Sale of Lands_-.................-.-.------------.- 3,256,989 11 
_—_———— 
Excess of Income over Expenses of Operation and Taxes..............-.--------------2-2---2--- 2-2 nn enone een nee n-ne eee $18,455,924 36 
From this there have been paid: 
Interest on Funded Debt and on St. Louis Division Prior Lien Bonds_-......................-.----..-----+--.--------- $3,974,805 00 
Rent of Subsidiary Railroads, => 4 aoe the interest on all the bonds of leased or subsidiary railroads which are 
guaranteed by the Illincis Central RR. Co... .. 2... on ene w eww c ccc ce ewe cc ene cw cnc cc ccc cwcecccces ccc. -- 3,618,780 28 
Total Fixed Charges_.-.-..-.-.- SSP esasSswcsecocecocnesdeneabasccccceccoeseccoesececesccdsoscescocnsesscesecesocecess 7,593,585 28 
—— ee 
rr en ee Oey ee GO GD OP Ws inci. 40s sn coenene Gene ocandeussecconsucesensnasenadtensoutsdacdescssanbinked $10,862,339 08 
Surplus Dividend Fund brought forward June 30 1905, as shown in last Report -.-.-...-.-.-.-.---.---------.------+------------ 1,269,026 92 
LL 
Amount Avaliable. ... ...« ~.-2.22020 cece ence ccc ww cnn ces erence ccceeccncnnccccecccccccccnccccccsoccceccescccccccccs $12,131,366 00 
> =—o————a 
This has been disposed of as follows: 
102nd Semi-Annual Cash Dividend, paid March 1 1906, 3% regular and 4% extra._..........-..-.---.---.--------- $3,326,400 00 
103rd Semi-Annual Cash Dividend, payable September 1 1906, 344% regular...............-.....--..--+-.---------- 3,326,400 00 $6,652,800 00 
For Betterments: 
irs Si OS MORES GUNG 6. 2ncccccckansenadeanddosslipeesnaesccocsedenasannnssoned $2,806,608 82 
EID iF ls GO GRIPE IN. cen nwesnsacucecccesenssecnassnnsscesesesecscncasencnesencsassse 1,358,130 26 4,164,739 08 


Carrted forward to Surplus Dividend Fund as of June 30 1906, and set apart as applicable to future Dividends.................-. 1,313,826 92 
$12,131,366 00 


As compared with the preceding year: 
The average number of miles of railroad operated imoroneed.. . ... «2. cn ccc ccc cnc ccc ccc c ccc cece ccccccecccecs 49.9 
rr  , .ccnn seach cessdeeancheasstesenguccsbdidadecustens SEK PPLE MERE. - $2,127,755 22 “ 
Expenses of Operation increased ---------- recece a eewwecccescnccecseceecusnseeescosenecccunscdcecesnnccesocs 1,218,218 73 ** 3.68 - 
Tee SROUIGEEE.. 1-65 oadncoqenccsces HtetbeN6 DhSe Oded n eases Renedodheqnnneinassoasnnieehesnun o 107.545 13 “* 5.30 « 


a Dah lin cash tt nie eet nein tenia dined tint enmadians ee ame tube mi 
Income from Investments and Miscellaneous Profits, including Net Receipts from Sale of Lands, increased_ 


6 or 1.14 per cent 
4.30 - 





’ -57 
495,481-72 “ 17.94 e 


Excess of Income over Expenses of Operation and Taxes increased-_-..........-......----.-------------e---e ee 1,297,473 08 “* 7.56 = 
Total Fixed Charges increased_-.-.........-.----- Se eens concen cocecnsecsccercccessncecescccccnccnensecescccco 570,475 98 “* 8.12 = 
re re re es as i aneanheennds 606g 9 ea Sdsenechiaseabhneceswucnceessessenebeésnasane 726,997 10 *“ 7.17 ne 
The Amount Available after deducting Fixec Charges increased... - ..- .. .. 2. 220 nee ee nnn nee nec ne 770,257 10 ** 6.78 a 


770,257 10 “ 16.36 - 
2,480,852 81 ‘“* 147.33 bas 
44,800 00 “* 3.53 - 


The excess of the Amount Available after providing for Dividends, increased --. 
The sum appropriated from Income for Betterments increased ---_-~-....------ 
SES SOSUUESED PE GE ED GUEENNOS Wo nt less endes échennednnsaceesnsagnssncecseseedesooscucosccece 


SURPLUS DIVIDEND FUND. 


The sum of $44,800, derived from interest on securities in the Surplus Dividend Fund, has been added to that fund, 
which now amounts to $1,313,826 92. 





INSURANCE FUND. 


In payment for losses due to the fire at New Orleans on February 26 1905 there has been paid from the Insurance Fund 
$530,324 53, and for other fire losses paid during the year under report $46,855 22. After deducting these disbursements, 
aggregating $576,179 75,*there remains in the|Fund $1,782,212 44 


SINKING FUNDS, 


The Trustees of the Cairo Bridge Funds report that on June¥30 1906 they held: 

For the Contingent Fund the same amount as last year, viz.: $504,750 11; for the Sinking Fund’$96,933 98, which is $22,- 
994 74 more than last year, and for credit of the Chicago St. Louis & New Orleans RR. Co., subject to the order of the 
Board of Directors of that corporation, $156,687 78, which is $35,274 04 more than last year. 

The Trustees of the other funds report that they held in the Sinking Fund for Western Lines Bonds, $643,315 69, 
being $70,534 48 more than last year, and in the Sinking Fund for Omaha Division Bonds $61,194 83, being an increase 
of $12,112 22. 

The additions thus made to these funds during the year amount in the aggregate to $140,915 48. 

STERLING FIVE PER CENT BONDS OF 1905 EXTENDED. 

On December 1 1905 there fell due £200,000 of Sterling Five Per Cent Bonds, which were extended through the issue 

of $1,000,000 of Three and One-Half Per Cent Gold Bonds maturing December 1 1950. 


IMPROVEMENT FUND—FREIGHT CAR EQUIPMENT. 


On June 30 1893, as stated in the Report for the year then ended, $1,815,000, was charged to Profit and Loss in order 
to provide for the cost of buying 58 new locomotives and 2,500 new cars to replace an equal number of engines and cars of 
small capacity, unsuited to the requirements of that day. None of the new cars exceeded 30 tons capacity, and the average 
capacity of all revenue}freight cars then was 21.36 tons. The Company then owned 16,698 such cars, having a total capacity 
of 356,711 tons. : 

~ In the thirteen years which have since passed $10,425,617 27 have been spent in substituting new engines and cars 
for old ones worn out or disposed of. Of this sum there was derived from the proceeds of sale of old equipment, salvage 
and charges to Insurance Fund, $1,152,817 27. The remainder, amounting to $9,272,800, has been provided through 
charges made from month to month to Maintenance of Equipment, which have been included in Expenses of Operation and 
defrayed from Income. The amount so taken from the Income of the year under report was $1,231,800. 

On June 30 1906 the Company owned 55,575 revenue freight cars having a total capacity of 1,933,173 tons, or an aver- 
age of 34.78 tons. 

. It has again been found that what with the acquisition of certain light cars and engines with railroads bought or leased, 
and with the steady increase in standards of maintenance, we now have 3,339 cars of 20 tons and 109 cars of less capacity, 
which are to-day as unsuited to present requirements as the cars of 10 and 12 tons were in 1893. In order to provide for 
the cost of now replacing about half of these light cars with an equal number of those of the present standards—-40 and 50 
tons—the Directors have set apart from the Income of the year ended June 30 1906 the sum of $1,358,130 26, and have 
contracted for new cars of present standards. The remaining cars of 20 tons or less capacity will be disposed of in like 
manner, with funds to be provided from future charges to Income. 


INDIANAPOLIS SOUTHERN RAILROAD. 


As stated in the last Annual Report, the Company had then secured control of the Indianapolis Southern Railway. 
Taking effect as of June 30 1906, that railway was consolidated with the railroad extending from Effingham, Illinois, to 
Switz City, Indiana, theretofore known as the St. Louis Indianapolis & Eastern RR., or the Effingham District. “The 






















































. 


-P &Iio 


1 


5 
1 


18 
2 


0 


iSilv & 6 


i=} 
o 


ad 
is, 


d.- 
he 


9, 
se 


ue 


ler 


ze 
ity 


ars 
wwe 
gh 
nd 


er- 
od, 
ty, 
for 


uve 
ike 


LYs 
to 
The 








Oor. 13 1906.} - THE CHRONICLE. 897 


Illinois Central RR. Co. owns all of the outstanding funded debt of the consolidated company, co of $7,065,550 59 
of Five Per Cent First Mortgage Bonds, which are valued on your books at their cost, $5,379,788 51. ese bonds form 

of an authorized issue of $10,000,000, of which $1,000,000 are reserved for the purchase of equipment. The remainder 
are to be used for the completion and betterment of what was ry ge | the Indianapolis Southern Releur, extending from 
Switz City to Indianapolis. On the other, or western, part of the railway, lying between Effingham and Switz City, the 
Illinois Central RR. Co. is committed to make improvements in the reduction of grades, ballasting, etc., which are estimated 
to cost $1,074,618 43. This work, which is now being done, will upon its completion correspondingly add to the value 
and increase the cost of this Company’s interest in the Indianapolis Southern Railroad. 


ADVANCES ON ACCOUNT OF OTHER RAILROADS. 


Advances on Account of Other Railroads amoant to $3,622,115 06, being $2,711,825 37 more than on June 30 1905. 
As shown above, the amount which had in former years been advanced on the Effingham District has been covered into 
the Company’s treasury by the receipt of Bonds of the Indianapolis Southern RR. Co. 

The principal items on which further advances have been made are as follows: 

MEMPHIS & STATE LINE RR. 

In order to provide means for carrying freight trains around the city of Memphis, thereby evel, the heavy grades 
and congestion encountered on the present line through the City, the Memphis & State Line RR. Co. has been incorporated. 
That Company is building a double-track railroad from Woodstock, Tenn., a point north of Memphis, to East Junction, 
Tenn., on the southeasterly side of the City, approximately 15.84 miles. The estimated cost of the entire work is $1,150,000, 
of;which there has been expended to June 30 1906 $273,384 04. 

LINE TO NASHVILLE, INCLUDING TERMINALS. 

The Company has secured the control and operation of that part of the Tennessee Central Railroad lying to the west- 
ward of Nashville, Tennessee, ae thence to Hopkinsville, Kentucky, 84.64 miles, with an option running until 
July 1 1908, to purchase the property. Included in this option is the joint ownership with the Southern Railway Company 
of the Nashville Terminal Railroad, with its valuable franchises and belt railroad. The operation of the road from Nash- 
ville to Hopkinsville was taken over on December 1 1905. To the terminals theretofore owned in Nashville in connection 
with the Tennessee Central Railroad, large additions have been made for the joint account of the Illinois Central and the 
Southern Railway. 











LINE TO BIRMINGHAM, ALA, 
In order to secure an entrance into the City of Birmingham, Alabama, trackage agreements have been made on satis- 
factory terms— 


With the Mobile & Ohio RR. Co. for the use of that Company’s tracks between Jackson, Tenn., and Corinth, Miss_........._.-__...___- 55 miles 
With the Southern Railway Co. and the Northern Alabama Ry. Co. for use of the latter Company’s tracks between Haleysville and Jasper, Ala, 40 ‘ 
With the Kansas City Memphis & Birmingham RR. Co. for the use of that Company’s tracks between Jasper and Birmingham, Ala ________ a 


The construction of railroads to cover the intervening distances, namely, from a point near Jackson, Tenn., to a con 
nection with the Mobile & Ohio RR., 3 miles, and from Corinth, Miss., to Haleysville, Ala., 80.23 miles, has been under- 
taken under separate Charters at an estimated cost of $4,380,000. Land has been secured in Birmingham on which to 
erect a modern freight terminal, which’is estimated to cost, complete, $1,120,000. 

&) The amount expended to June 30 1906 on the line to Birmingham has been $1,271,784 66. 
BLOOMINGTON SOUTHERN RR. . 

The Bloomington Southern RR. Co. was chartered to build a railroad, approximately 27 miles in length, from a con- 


nection with the Indianapolis Southern RR. near Bloomington, Ind., to Bedford, Ind., where valuable stone quarries are 
located. The amount advanced{to,the Bloomington Southern RR. Co. to June 30 1906 was $20,000. 


PERMANENT IMPROVEMENTS. 

In the betterment of the property there have been spent during the year $3,664,517 21 as set forth in detail in Table 
No.1. The Permanent Improvements on the Illinois Central Railroad, meaning thereby the 705 miles built under the 
Company’s original charter, include, among other things, the purchase of the following additional new equipment: 25 loco- 
motives, 1 dining car, 1,435 freight cars and 2 work cars, and cost $2,450,475 95, and those on the various lines, which 
have from time to time been purchased, amounted to $356,132 87. The cost of all these betterments, aggregating $2,806,- . 
608 82, have been paid for from the Income of the year under report. The remaining betterments, made on railroads 
which are leased or controlled through ownership of stock, for which your Company has claims against those railroads, 
amounted to $857 ,908 39, which sumjhasJbeen added to the cost of ‘Railroads and Equipment.” 


STANDARDS OF MAINTENANCE. 

The policy of improving the standards of maintenance has been strictly adhered to. The average weight of rail in 
main track is 74.08 pounds to the yard, as against 73.50 pounds last year. The average tractive capacity of locomotives 
on level track has been increased from 3,860 to 3,940 tons, the average capacity of revenue freight cars from 34.21 to 34.78 
tons. The average age of rails in all the main tracks is 9.21 years, that of locomotives 11.33 years; that of revenue freight 
cars 7.01 years. ° 

All of the 1,193 engines, the 813 passenger, mail and express cars, the 56,227 freight cars, and the 2,026 work cars, 
shown on the inventory, are in existence, excepting 7 passenger cars and 1,001 freight cars. Orders have been given for 
Dee these cars with new ones, and their cost has been provided through charges already made to Maintenance of 

uipment. 

In addition to new equipment bought as above set forth under the heading of Permanent Improvements, there were 
also bought during the year and charged to Expenses of Operation 15 new locomotives to replace an equal number of old 
light engines, and 3 new passenger cars and 1,622 new freight cars to replace old ones destroyed or disposed of. 

§ nome were also acquired with the Tennessee Central RR. 10 locomotives 10 passenger cars, 283 freight cars and 6 
work cars. 

Air brakes are attached to all of[the passenger train equipment and to 92.05 per cent of the freight car equipment. 


ADDITIONAL SECOND TRACK. 


At the close of the year'there were in service 677.43 miles of second track and 72.56 miles of third and other additional 
main tracks, making together 749.99 miles, being 9.89 miles more than last year. To complete the double track between 
Jackson, Miss., and New Orleans, a distance of 185 miles, there are yet to be put in service 10.55 miles. 

The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various Tables showing further details of the Company’s business. 


By order of the Board of Directors. 
ALEXANDER G. HACKSTAFF, 
































NEW YORK, September 19 1906. 5 Secretary. 
GENERAL BALANCE SHEET. 
Abstract. Abstract. 
A Railroads and Equipment---_....-.-.-.-..---- $191 ,480,157 37 Capttal Steet... 2. 2. ese cw cntewecscsases $95,040,000 00 
I ee eon ald a merece elneiatainnin 324,151 21 A So nnn netan 6nd edindounn aids 10,000,000 00 
B Material and Supplies-_---....---...------ sate 2,932,656 73 K Funded Debt of Ill. Cent. RR.Co.$128,660,275 00 
Cc Stocks Owned ___-.-.. sn iictesle Caaieadisca:eeiacitiia th iad Nie ee 6,748,266 89 K Funded Debt of Chicago St.Louis 
D Ras a Eee er aasagh ies 53,567,282 28 & New Orleans RR. Co.-.... 16,234,000 00 
F Advances on Account of Other Railroads ....| §3,622,115 06 ————_——__| 144,894,275 00 
Set Apart to Provide for Divi- 
dend payable Sept. 1 1906.................-. 3,326,400 00 
PR CE A cm no ab ddan wabtsiiinwwand om 3,160,960 12 
E ~~ jie 835: oy ae ema 2,252,994 42 
St. L. A. & T. H. RR. and Sub- tock and Fun ebt o « Eee 
sidiary Lines Suspense Ac- A. & T. H. and Subsidiary 
I a Fe $3,328,300 00 RUNGE annsungainnd Anning dis $3,328,300 00 
Assets in Improvement Fund--. 1,358,130 26 Improvement Fund..........-. 1,358,130 26 
G Assets in Insurance Fund_.--_--- 1,782,212 44 G Insurance Fund. -..-..-.--.-..-.- 1,782,212 44 
H Assets in Surplus Dividend Fund 1,313,826 92 H Surplus Dividend Fund...-..... 1,313,826 92 
Assets in Pension Fund-_.--.--.-.- 250,000 00 8,032,469 62 Pension Fund................ 250,000 00 8,032,469 62 
= $266,707 ,099,16 $266,707 ,099 16 
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ABSTRACT A.—RAILROADS AND EQUIPMENT. 






































































































































































As shown in the Report for the 
Year ended June 30th. a 
i ase Decrease 
1906. 1905. ns 
a ee ee ee = (inane eS 
Illinois Central RR. Proper . . sichinitoettce tind ident Glibin edie tthe heheh « aauiibiian wee tak $65,611,327 42 $65,611,327 42 
Illinois Centra! RR.— Purchased Lines 
Litehtield Diviston 3,244,185 31 
Chicago & Springtield 2,552,834 5 
Kankakee & Southwestern. 1,438 943 41 
Chicago Havana & Western 1,848,264 21 
Rantoul { 584,339 79) 
Chicago Madison & Northern 10,877°359 49, 10,877,359 49} 
Riverside & Harlem 205,583 14 205,583 1 
Chicago & Texas. 1,852,828 43 1,852,828 43) 
Mound Cit 12,968 68 12,968 68 
St. Louls Division (St. Louls Alton & Terre Haute) 12,959,256 48 12, 959. “256 oa 
Mattoon to Evansville - - 2,064,013 25) 064,0 
Peoria Decatur & Mattoon_______ 3,168,870 74) 3 1168, 870 34 
St. Louls & Ohio River- ---- ee 285,062 21) 85,062 2m 
Mounds & Olive Branch.--_-......-...-.--- 261,885 19 261,885 1 
Groves & Sand Ridge..-.--. .- om 532,078 68 532,078 6 
Christopher & Herrin... 78 559 77) 78,559 77 
South Chicago _- tedden 254,506 48) 254,458 07 $48 4 
Blue Island RR Se eas de akibchebiaincdbeesewacs 71,058 45) 69,798 52 1,259 9 
I ne ss. ie biadatatucshesAundébanbieedodetock 2,013, ‘546 31] 2,011,304 24 2,242 0 
Chicago St. Louls & New Orleans RR- -- 44'384:565 55| 43,925,747 00] 458,818 5. 
TCD DEWUNNOD EOOOG GE MEGTOmORO LAGR. 3.o. in 4 oid bes dw chad baddcdnscccdéccucccccs< 26,753,119 84| 26,357,580 41, 395,539 4 
Lien on Dubuque & Sioux City RR. to secure I. C. Western Lines Bonds---._...........-- | 5,425,000 00! 5.425.000 0 
IG, Sh bn ticks tc dah a tha dle < Ads b asa dcqeeteckgesivanecdésvcss dbsgciaadés 5,000,000 0¢ | 5,000,000 0 
WEEE ededindgeenr secede cceesndocdeesasedetcnssnonsceneocescosesasepacesesecsos a 37|$190,622,248 98) $857,908 qf 
ABSTRACT OC. —STOCKS | ow NED. 
Par Value. Book Value. ™ 
Iliinols Central RR. Co. Stock and Seri peCewn caw hide gh attended dedi sans thd x'inc aan tkptweiw oad $28,000 00 cr 000 @6 
Chicago St. Louis & New Orleans RR. Co... -.. ~ | 10,200 00 0,200 @ 
Dubuque & Sioux City RR. Co-. i 10,450,800 00 6 423 189 On 
Chicago Union Transfer Ry. Co--.-.- i 80,000 00 
ee a cane AeedeeeMans asa Keke heb heat bahuucseeawind lind | 250,000 00 203.200 00 
ES © ain ddhdadepe canes ‘ a 312,425 00 43,677 87 
i hevllSenpantiddebdina sexs Ban C hed Minas ca hominem ac sh Ut kanisdebeenacstadddidechase | $11,131,425 00 $6,748,266 89 
_ABSTRAOT ‘BD. —BONDS OWNED. 
Par Value. Book Value. 
Iitinols Central Gold | Fours of 195 ae CES th dkh de ditddadiechbbndwiuenacdwecdesnnpasduy $71,000 00 $71,000 00 
Iilinols Central Gold, Louisville Division. , jy Le XN ¢ | SeenceteeCe Eee te RE / 941 4 4 941,000 00 
Tiltinois Central Gold. St. Louis Division, Threes of 1951 ll he ER EE Ta SME HS LEE SS 101 50 
Illinots Central Gold; Litchfield Division, Threes of 195i1__-_--_-_- = 22 Dl Illi lle. WORT GS CGE 87, 500 oo 87,000 00 
Tilinoeis Central Gold, Purchased Lines, Three and a halfs of 1052... .................--..--- +--+ eee ee | 783.000 00 783,000 00 
Yazoo & Mississippi Valley RR. Co. Gold, Improvement Fours of 1934, Registered__....._..____--..------- | 10,557,555 10 10,557,555 10 
Dubuque & Sioux City RR. Co. Gold, I Sere oS eet ee ees neat ss cass onceuciee ene 785,798 31 785,798 31 
Indianapolis Southern RR. Co. Gold PS Sie og RRP ER rani ies Haidar Ni grit eet pie ete | 7,065,559 59 5,379,788 51 
Mississipp! Valley Corporation Fours of ea Ra 2 ei a RRS LO TT TI SNS ER a AE SP | 3,277,000 00 3,277,000 00 
Mississipp! Central Second Beertgase (past due) _- Seeeeaaaden Sot cacttandaniaias } 600 00 600 00 
lowa Falls & Sioux City RR. Co. First Mortgage Sevens of 1917 RE, HR CI TRE Pt RIE TET: FRE | 460,500 00 523,073 13 
$24,029,279 00 22,405,916 55 
Bonds Pledged— | 
See Abstract “L.” | 
Yazoo & Mississippi Valley RR. Co. First Mortgage Gold, _— of 1952 eatieaenaeh walatee edie 2,800,000 00 2,324,488 18 
Cherokee & Dakota RR. Co. First Mortgage, Gold Fives of 1955__.__.-. eee $3,100,000 00) 
Cedar Rapids & Chicago RR. Co. First Mortgage Gold, Fives of DE Secdd<cantansecanede 830,000 0 3,930,000 00 3,930,000 00 
Loutsville New Orleans & Texas Ry. Co. First Mortgcage Gold Fours of 1934 ..-..$16,832,000 00) 
Louisville New Orleans & Texas Ry. Co. Second Mortgage Fives of 1934 9,104,000 00) 
Louisville New Orleans & Texas Ry. Co. Land Grant Income Bonds of 1934 - 9,904,000 00 35,840,000 @0 24,906,877 55 
$66 599,279 00 $53 ,567 ,282 28 

















ABSTRACT E.—ASSETS AND LIABILITIES. 









LIABILIT 


IES. 



















$1,591,523 80) 
80.786 83 
1,711,519 27 
1,658,740 40 


Cash 
Bills Receivable and Loans on Collateral. s 
Due from Solvent Companies and Individuals - 

Due from Agents. 





Due from Subsidiary ‘Companies...........-- 1,491,489 53)| 
RPI Gon oe ot ones acccnannaacce 803.633 74)| 
r. 
Balance—Wet Ligiélitics..............------ 2,252,994 42 | 
0 TEND cee ee AN OO ae $9,590,687 99)| 


Payable on Demand— 


Audited Vouchers: 
Vouchers audited prio 


r to June 1 1906.__. 


Vouchers audited for June 1906 _ ___ 


Wages and Salaries: 


Due prior to June 1 1906______....__.-_. 


Due for the month of 


Net Traffic Balances due to other Companies 


Dividends not called for 


game 3906. ....<... 


Matured Interest Gounees unpaid— 
06 


Due prior to July 1 
Due on July 1 1906_- 


Rents payable July 1 1906______-__- 


Other Accounts Payable 


Payable at Future Dates— 


Fund for Renewal of Engines and Cars 


Fund for Automatic Cou 


plers and Air Brakes 


Fund for Renewal of Marine Equipment - 


Other Accounts Payable 


$366 ,580 37 
1,886,995 54 


$210,877 40 
1,892,164 59 





$72,140 00 
1,063,450 00 


"$826,599 15 
32,406 18 
37.294 70 


$2,253,875 91 


2,103,041 99; 


540,131 28 
26,281 80) 


1,135,590 00 
200,000 00 
255,309 81 
$1,399 500 00 
652,691 46; 


896,300 03 
128,265 71 


$6,513,930 79 


3,076,757 26 








$9,590,687 99 














ABSTRACT F.—ADVANCES ON ACCOUNT OF OTHER RAILROADS. 








| Amount Advanced as Shown 
in the Report for the Year 
| Ended June 30th. 





| 1906. 


| 1905. 


Increase. 


Decrease. 









in Alaba 


Canton Aberdeen & Nashville RR 
peamagtes, a Eastern 
Rockford 
Memphis a sais Line RR 
Line to Nashville and Terminals in Nashville 





Effingham District—formerly St. Louls Indianapolis & Eastern as Se ee, eee eee mm 


273.384 04) 
SEE BO)... ose anata 
271, 784 Ot <..ata al 
20,000 00|----_------- 


$743,956 03 
166 ,333 66 





$743,956 08 











nL ones he kee ne wn anc davanstesieueancd tiie 
Dee aris cen ud acne aainccin die RS macinnkcheea aa Baim h ae against 
ERE eet ee Rs eae a a ra I re ee $3,622,118 06 


| $910,289 69 





$2,711,825 37 
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ABSTRACT H.—APPLICATION OF INCOME. 

















































aes 
gurp dend Fund J 30 1905, h in | eee ren Ey. 
Divi une Ce eo ae Sn cncdtnddundngmetic hiningd si biebabwnade dams adbcaké vildadusien nee " 
Net Recelpts MMA ee ate. eet ee re eee eee ae aagxcnaoutin 
e Operation of the Railway, as shown in Abstract ‘““M"__.__.______.....-.---.- $15,198,935 25 
roe of SE, cencunencnnscecenccnconscesatnwseetsconees 1,590 7: 3 
From Investments and Miscellaneous Profits, as shown in Abstract ‘‘I”’ 3,255,398 33 18 455,924 36 
SS Gar FU CRAID CHE TOs oo sk. fn neh nabs io. oo ctcb ecw anannsdbcecdackccboccclestdbhsn eee ee $19,724,951 28 
—— = ine it neilaneaievg = ee eee a ee ! — 
CR. ITEM 
Interest on Funded Debt to July 1 1906, a 
Sterling Sixes, extended as old Fours tabi ne en Wei A tilen kon cokdcuatespesipesbhenacnd $2,500,000 @4% $100,000 00 
Sterling Fives "of 1905, extended as Gold. "Three and a halfs of Pry peassuaaad $1,000,000 5 mos. @ Hy $20,833 33 
1,000,000 7 “* 34% 20,416 67 41,250 00 
tht SI pc cece en ancadccacssusentewes $1,500,000 @4% 60,000 00 
Gold Three and a haifs of 1051---------- 2'499,000 ** 3.14% 87.465 00 
a as 2,500,000 ** 3% 75,000 00 
Sterling Sinking Fund Five Fives, extended as Gold Three a a halfs of 1951 sae 000 “34% % 105,000 
Currency, K Southwestern RR. Fives of 1921_.......-_--- 8,000 “5% 48 400 
pe he ee CR ae - 5,266,000 “314% 184,310 00 
las endl ears erin nde insane g ix sae in ns ns ee ins Sc nba ean ai eel aeo eal a ae 15;000;000 ** 4% ,000 
2s. sith olen id Metin dan lies sshth minh ee ticdliin <b an decani ents: gatipligta ai owiniadion aaainie 3,000,000 ** 4% 120,000 00 
es ant oe eee Kernen en neh bet usecondinbiasenassceccccnesecusssntcepascoece 25,000,000 ** 4% 1,000,000 00 
BE a nn nena can bbuakecaccésncensaussesnddubeaesddbadeassk 5,425,000 “4% 7,000 00 
i es EE ND aii eninacccceencsaddckkssuudaccisbigsussesedebsasegue 4,998 ,000 “3% 149,940 00 
Gold, St. Louis Division Three and a halfs Ph duns Ghat acndhnn dsc deihedteenicubhieanh wee 8,377,000 “3% % 293,195 00 
Gold, coreeees Division Three and a halfs of 1951 -.........._-- t= woke candela abate bate 2,000,000 “31% % 70 ,000,00 * 
nos Rack dmtinhncmdlonidnad sac n dane en age aiaiieiae waded 5,000,000 ** 3% 150,000 00 
es ee ee SO ne. . na cnwncecisauedssenacecudal $3,148,000 6 mos. @ 3% $47,220 
3,235,0006 “ 48,525 95,745 00 
Gold, Purehased Eines Three and a halfs of 1952__._..........-------_--_-.-  peeackhecbns Adek $14,662,000 @3 % % 513,170 00 
"$3,910,479 00 
Iaterest on St. Bouts Division Prior Lien Bonds— . ’ 
Nee Oo aidimrc diac we wale dl cunsuddnieied musilinio $71,000 @7% $4,970 00 
OE eee ee eae 470,000 “* 6% 28,200 00 
re. san na cauisescccowkcocobac ancesae 538,000 ** 4% 21,520 00 
Gold, Carbondale & Shawneetown RR ____________-_..._.....__-- nee ek etiee erate 241,000 “4% 9,640 00 64,330 00 
Interest on Funded Debt and St. Louis Division Prior Lien Bonds______.-_.---.---.----..---2_----_____}---- eee $3,974,805 00 
Rent of C. St. éNn. RR.— 
Currency, Steond KR PRG ini k deed Goawehncssendeneagdanehed $80,000 @6% $4,800 00 
Te ee Ath oninbrebeaenbnevnscheonesWskdsvancsussenéadmanh 16,555,000 * 5% 827,750 00 
ld, Three and a halts ea sceNatthvhtnbhnecknlpeebioaqidenseene 1,359,000 “344% 47,565 00 
he PE BO Re cc cncacncccmesecodancdscvanceddessccsess 3, ,000 “4% 140,000 00 
its oan ann cnesctwiescsuinsctneicnanahsesunces 3,000,000 “5% 150,000 00 
Division, Three and a halfs of 1953___...-.- $21,788,000 6 mos. @ 344% $381, ee 00 ' 
22,729 /000 7 50 779,047 50 
ON eee re eee weseedl $10, one eee 4% 400 ,000 00 
_— Pund for sero r+: e Bonds, December 1 1905 and June 1 1906___________. $20, e - 
a for C. St. L. . O. RR. Co., December 1 1905 and June 1 1906_______- 10, 000 00 30,000 00 
Ss ans cc aidedideasdéenédssecdncbaebsoodteucecseen $385 00 
I, SE do adnadananes oseé scan cdcducecéudcrcadaseusscccsccccaes 40,000 00 
Rent of Lame from Princeton to Gracey----.-.-.-------------------------------- 12,039 70 52,424 70) $2,431,587 _ 
Rent of Dubuque & Sioux City RR. (including $46,733 60 Sinking Fund on Gold, Western Lines Fours, and 
$10,000 Sinking Fund on Gold, Omaha Division Threes) ................../_-.-.------.........._. $1,554,193 08 
Interest on Gold, Western Lines Fours of 1951, as above_____._._._-_..-...------.- LL. $217,000 00 
Interest on Gold, Omaha Division Threes of 1951, 0 EES OE a 150,000 00 367,000 00; 1,187,293 08 
ee ee EEA TR a ee 3,618,780 28 
| --——___ 
Ri nncncoscbiacénes dédBsbachedoktnien masewbeedhhastetnde ee b meade ee $7,593,585 28 
Dividend Mareh 1 1906 on Illinois Central Shares ___-..-.------------------- +f 040,000 @3% regular and 14% extra! $3,326,400 00} “4 
Dividend September 1 1906 on Illinois Central Shares_-_.-.......-.--------.-- 5,040,000 * 3 Py, % regular 3, *326 *400 00] 6,652,800 00 
Set apart from Income— 
0 $2,806, 608 82 dh) 
Fer Improvement Fund 1,358,130 26] 4,164,739 08 
$18,411,124 36 
Surplas Dividend Fund, applicable to Future Dividends_............. PR ye ee sSabhcideseesconenssennadandekenl 1,313,826 92 








ine :724,951 28 











DR. ABSTRACT I.—INCOME FROM INVESTMENTS. 


CR. 





a nae ef Subsidiary Lines) 


||Interest Received on money loaned, 
$503,500 00|| borrowed 
1] | Dividends on Stocks Owned— 
|| Wlinois Central RR. Co 
|| Chicago St. Louis & New Orleans RR. Co 
Dubuque & Sioux City RR. Co 
Peoria & Pekin Union Ry. Co. 


i} NN, WE ae ona nannccusnusucscene noc! 


||Interest on Bonds Owned— 













| 3 BT Ee ee ee ae a | $2,840 00 
I. C. RR. Co., Gold, Litchfield Division Threes of 1951_.....____- | 1,335 00 

I. C. RR. Co., Gold, St. Louis Division Threes of 1951__.......__-| 537 00 

I. C. RR. Co., Gold, Louisville Division 3 4s of 1953____________- 16,467 50 

:, & a Co., Gold, Purchased Lines 3 14s of 1952______..._._.-- 14,840 00 

|| ¥. &M. V. RR. Co., Gold Improvement Fours of 1934_____.____- 403,941 00 
|| Dubuque & Sioux City RR. Co., Gold Fours of 1951_____......_. 50,018 36 
|| Indianapolis Southern bs Gold Fives of 1953_...._..-........- 218,500 00 
5. St. L. & N. O. RR. Co., Gold Fives of 1951______ pas 263,300 00 
i} C. St. L. f N. O. RR. Co. Gold, Bridge Fives of 1950 150:000 00 
| . RR. Co. Gold, Fives of 1952- 140,000 00, 


| - 2 M. 

L. 5 y. Co. Fours of 1934_____ 
Cc tt & Dakota RR. Co. Fives of 1935___ 
Cedar Rapids & Chicago RR. Co. Fives of 1935_ 
Iowa Falls & Sioux City RR. Co Sevens of 1917 
Mississippi Valley Corporation Fours of 1943__- 
Ge ER OR iy Ee ee 


|[nterest on Securities in Surplus Dividend Fund. -- 








less Interest Paid on money 





ER ae SLE PE te Pm een ad ae eS. | $2,089 50 
408 00 

130,635 00 
| 12,500 00 
780 00} 146,412 50 


32,235 00) 
128,062 89 
25 00] 2,291,882 25 


$247,065 06 














Soesect ad ducpetimanaeeee 44,800 00 
Sana St a ee uscciweceed | $533,200 30] . 
| Less Discount on Bonds Sold___-________- IOs FIR Toh ! 12,936 50 520,263 80 
} ee | 
Sterling Exchange... .. .......----2-2---- 5-22 0s een neseeen ese Ro Sessg ees 4,974 71 
'|Interest on Bonds of Subsidiary Lines Pedgss x2 to fare 
| $15,000,000 [illinois Central Fours of 1952 .350,- 
UT NRPS ooh ae aaa $817,500 00) J 
|Less Interest Collected as above 
| From Y. & M. V. RR. Co. on its s Gold 5 - of 1952$140,000 
| From Dubuque & Sioux City RR. — | 
| DS era Dakota RR. Co. Gora 5s of sabes 
he Re BEE RRS, tel ee 55, 
on Cedar Rapids & Chicago RR. Co. Gold 5s 
} 1036 .........------5---------------- 41,500 336,500 00} $481,060 00 
Wr, on— 
Bala || South sore BP Fives Co ge Re ee 10 5000 60 
mce, representing Net Income | Canton Aberdeen & Nashville ‘oO ote given for Bonds can- 
from Imyestments.._____________- | 3,255,398 32) NE. 8S eh sc ncacassadndhosciacacusudesegheanaene 12,500 00} 363,500 60 
[$3,758,898 saat »758,898 32 
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TABLE NO. 1.—PERMANENT IMPROVEMENTS. 

















































Catenge, St. Louls & New Orleans RR.— 
ain 


is atc Gtie pba COOCNaaShEbaeGeedessavsdadedesccsocésansivodbbebbed $297,100 77 
nn nde abn eSE ORE NORKSH TEMES NES 16 RODEHEEECRR ENE ERS ARES HESSREESSOUOS 161,717 78 
395.539 43 


EE ne 66 cee sen name anee6benssesnn6ehee 80k eases saneeenengsnccesenneseebeseeesen 


Amounts Er during 
the Year June 30 1906, 
LL 
Tiinale Comtral RR. Prep <<... ccc ccc ccc ewww ccc eww ecw ce cc ecen cece ccccn case cccccccccccnsecccoccccccccoseloccccecscece $2,450,475 95 
Illinois Central RR.—Purchased Lines: 
wh osh0on 0600005000 00eneshsesonesgsneosSseRSese censconesocesnsduneseseececaneoesen $1,187 77 
no nenconsacneen cs coscseseesershesee Geesecsnccesnessotnccosncesceeseesiansnouseceeo ow 17,705 24 
Kankakee & Southwestern. - - -- OOOO C0 SESH HSR OC O0hSONS6 CR dSs DOS CSRS SEsDSHRCEEEaneanonheneEsataee --|Cr. 6 997 89 
ee TT rt 1 78) 
SD BORGO @ TIGUON Rac cccccescscccecwccescucccesesccecccesetactescooscesooscoces 74 03 38 
Riv rerside ddd dseodsddngusidn SER bb aS CoengeingeertheadakennetnnawmimGn dbl mtd 5 00 
CENR® © TONG. occ cc nnccccusccccdsocsnsescoceccccceseccvocecccacee 7,387 81 
Dt Slo. nonbatacnencene 267 30 
St. Louls Alton & Terre Haute 124,949 78 
Mattoon to Evansville 33,012 03 
Peoria Decatur & Mattoon. - 2,073 2 
St. Louis & Ohio River............... 1,452 45 
ai as ee S > OREO HE NSEDOSCEEDSECSEEDESEE PENS HOC CHEESE OSEREEESSORES 964 64 
a ban aS beaters eanphensseebnddhedésnbouasbondcndansesvdbeeésphenabnoeseialigahn 2,346 19 
| eer ee er Pee eT ET TT 95,724 19} 356,132 87 
Tetel an Tiinets Central BR. Praper and em Purchased Lames. <n ccccccccccccccccccccccccccccccccccesccuscleccccesceces= $2,806,608 82 
es ll a ME adda SEMEN s SS SOR ObUds Pedee Cem esedahnbe hi cemne ceed $48 41 
BD SEEN Bn cnca scarce po gnecccocescscasesocessoasecesscecccerceccceesadeecocsccccccccesccescascesecceueees 1,259 93 
GEeeR AMGTGSER & WOGVEES TUR. ccc cccccncncncwcccccccoscccccccecdesccccesscescccccccccnsesecesssscecesesssese 2,242 07 


854,357 98 857,908 39 

















































Construction— 
EN Es. Fe ee ee re Oe ee ee ee ee 
a ele ie a SE Caen nh Shah Sebbbidebnéhaathdmaneibhak ohee imteanmdaemaeiliel 
PR 9 n6 mdede cece ceacnesscnsseneseccccoecenssesstens cuccwnssaseueanassce Gusesaqeesioessuneoesseneosans 
Sec 





SE onnecce ss cacownedh hes dagans cencdsece sencobadseccecencesssesconsocccccenccecececcereccwscssessesade 
ND 6. Cea ain neean OOUenseceSSaGSaNSSGndeetscaccesusedadnsswecanousscedetoccocscncsnconsaqeetes | 
ee Oe nn odcie dnd cede nse ébbbeeseesSOdendedemdsdacesccesoc cde mlenuauséneenanasanere | 
BE EE EEE SEs oc ocendcemhnc 6enGeSaeehhiphentehessendaceodGhnhssdgnscdacsontscecuagucsésenccoeaasce 
a De a alk oa ache amie dngh anaes el adtinn aetna eden 4 id b cea eed aiedee wihdrenin Malaribin te } 
ik cn cnet nae OED OCUUAAEE EERE CO*SERERSESEHRESHEO CK CRD OSA ES eOSassHOCeDeeRuOaNeNs 
New Telegraph. - ...... 2... ncn n nnn enn nn cn nw ewes nnn ccececcocsecesceseeececncs Atha cits Gahanna ethnin een tinp ti 
DE SE RNOOR, ancccecscsocescace habe tpi ntiPphdadb—e+eeddiitineheetinta tidal apagidwmeielid 
i a a cmt A ROCE ROMEO RCE Reba ean: | 
I a als deelniblt beady Tk so Miah Sian hdmi Atala deinipeeel aaa j 
ee et ee bledibhdaeenebdnodaddsbhododhneoaadiicinaael | 
leat A Ohaebdidnhede Rododdeasewane aan peamnanaididpitinmd amid 
Extension of Line, sare. O tacts ade cine pin dn dni pian dtan da dl mas ee ate ah ai didn teapdnen ands te sweep aimee 
Branches C. St. L. RR.— 

Brookhaven, Miss., to Monticello, Miss., and extension. -..............-...---------------.------- Cr. $38 00 

East Cairo, Ky ., to Paducah, Ky. Sn ioe he san at Ta sad rh aneiean cana cee elie eb sica ky ede dheniea eat mae 5 

Dyersburg, Tenn., to Obion River i ee ae 79 10) 





ee I ND Wc suc dciendedatadddsucecensdadveedanddacacessadaccasasesenenncescescmhessegoad | 


New 2 ulpment Purchased in Addition to New Engines and Cars Bought or Built to Replace Old Ones: 







$1,932,135 60 


eccscecenes $3,664,517 21 


$4,486 62 
68,412 96 
500,702 18 
1,122 19 


811 34 
269,688 85 
66,671 74 
152,564 59 
313,905 30 
133,386 92 


133 60 
141,439 95 
40 50 
2,202 60 


82,264 82 


283 75 
119,487 97 


















ocomotives: 
5 Pacific Ty Pe Pee TAR, «ona cccscassectssadwnnescccacccosesqneccnesasccusees $96,625 05) 
ee itt ada ddA en db hit nestndernadhoowsindeaunddé 355,692 00) 
1 Passenger Car: 
PD icine nike biped abate ake etite dake eA demESsabnsenseeinnete 14,800 00) 
1,435 Freight Cars: 
ES ee RS ee ee ee a ee 426,438 77 
ee i eee S eet Coe Ccenonnendbtnonnaduacmeibtin 343,181 78) 
es GS oo we ngcdnasdbeseunesdctinacdscabbodenas ptheakendieeiatina ale iaeiincriaakecaumanaial 464,572 75' 
5 8,000-gal. Tank Cars- -- 5,300 00 
30 28-ft. Caboose Cars... 22,037 30 
2 Work Cars: | 
1 American Ditcher -- 6,021 63 
On account of 1 Lidgerwood Ballast Unloader 12 33 
$1,734,681 61) 
Marine Equipment: | 
nn? is rr. i612. sh pesestembamaithaeesneasaadsasequnasbmnnit Cr. 2,300 00) 1,732,381 61/$3,664,517 21 
SLE EEL A RE EL ETRE EC 2 a ee Te RE Ee ee gr eee mee eee ee $2,806,608 82 
Charged to Capital 857.908 39! |s.e64, 517 21 




















TABLE NO. 3.—COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30 1906 









































JUNE 30 1906 AND 1905. 


AND 1905. 
} ' 
| Year ended June 30th. | Per Cent; 
Increase. \of Incre: -_ Decrease. 
: 1906, 1905. or Dec. 
Deeteht ........« aS a le wl rc eae gelesen $34,637,124 39 | $32,607,922 17 $2,029,202 22 6.22 nn nieeinall 
Pasnenger - a ne acl an ibesaits idlcbdeeemaibgitiig tanks | 10,004,041 27 SS | Ee enn teepe 6.76 $725,784 10 
Mail onde cal deni ti ES Ee BER I NE OP BT A nix 910,018 62 904,863 69 5.154 93 2 es 
Express ‘ Saw acc cnunee Stbensqeenestatencawesaunen | 1,354,231 17 | 1,002,153 79 | 252,077 38 | 35.13 | woceeccoss 
on we hapeiidin aveenblidsienaiclieears | 167,314 05 DEPRES .csctuneaace | 2.99 | 5,157 20 
Transportation of Milk EDS Ft a os Gig ak nigra lela diedy enacted | 136.052 88 | 124,573 } 11.479 24 | Ot | ascncduue 
Train Privileges a Rie ile eo Jctipelecitedibmiebba soul 43,761 89 | 40,788 5 | 2,973 33 | ar 4 wage 
Parlor Cars ait sheds isentineec alias arial ola a Snead 9.972 32 | 20,055 § re ee | 50.28 | “T0083 58 
Rent of Property - -- - --- m2 ; : RE hE: j 442,300 18 | 410,612 | 31,688 02 | 7.72 | ---------- 
Ns re doas nie ltt pian dalarabbaladaetadias | 371,577 00 | 338,583 | 32,09394 | 9.74 | ~==- 
Telegraph - les Sra sn can Sinan aieamianeal eam tee Beans alientaa | 7,538 23 | Be Sie ences 7.23 587 44 
Switching (Balance) i icnaetenese gihddindcetata siieee | 287,786 72 | 268,461 19,325 08 7.20 | scusceuee 
EE ‘i 154,907 67 143,732 52 11,175 15 oon | . Jaane 
. Inter-State Transfer and Receipts over other Lines_--.-.-------_-- 3,109,778 77 2,736,480 & 373,298 25 13.64 {| -..-----<- 
‘ ' 
RES duniadwkepdesdseedne Jesse tbbmnishpdabeaeh ane girk | $51,636,405 16 $49,508,649 94 | $2,127,755 22 4.30 {| -----cn<- 


TABLE NO. 4.—COMPARATIVE STATEMENT OF OPERATION EXPENSES IN DETAIL FOR THE YEARS ENDED 






































Year ended June 30th. Per Cent 
Increase. of Inc. Decrease. 

1906. | 1905. or Dec. 
| a: 
Maintenance of Way and Structures. - $6 855.173 08 $6,095,096 18 $760 .076 90 06.7 =~ oe ane a 

Maintenance of Equipment-----.-..-- = 7,705,028 16 Sue ee bo eka 1.28 $99,782 

Conducting Transportation ---......--.-- 18,568,354 89 | 18,102,051 50 466,303 39 3.88 | an-cencaes 
General Expenses ............--.------------------------------ | __ 1,173,920 54 | 1,082,300 05 91,620 49 8.47 | ---------- 
ES ae SO hes ELT PR SN ee | $84,302,476 67 | $33,084,257 94 | $1,218,218 73 san | ------< 


















ae 


15S | 


}2 87 
18 82 


8 39 
17 21 


517 21 


517 21 
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TABLE NO. 5.—COMPARATIVE STATEMENT ap A aye ee FOR THE YEARS ENDED JUNE 30 
1 1905. 













































































| Year Ended June 30th. Per Cent 
Increase, of Inc. Decrease. 
1906. 1905. or Dec. 
Miles of Road Operated._.-.....-.-....---..-- 4,423.87 4,373.91 49.96 TE ep Saeaatne ee a 
Miles run by Freight Trains -.-...-...-.------- 17,209,387 16,950,494 258,893 SS ere en 
Miles run hy Passenger Trains ---.---.-- inn iahades | @ 11,388,699 | 11,169,880 218,819 pet ema 
Miles run by Mixed Trains ---.-..--...-.----.-- 430,192 } ae  . . B* cuaghaedumiedaben 9.66 45,996 
Total Revenue Train Mileage___._._.....-.-_-- 29.025.278 28,596,562 431,716 5 ie pagetett Seis nit 
Miles run by Construction Trains -_----..-.--_-| 628,099 } 486 ,967 141,132 See: *ccwectiie 
Miles run by Switching Engines----...........--| 7,083,530 6,748 838 334,692 Ga 1": ‘soindeesae 
Other Engine Mileage. -.-......-.-.---.-.-...-- | 1,148,275 Sawa. _. |... éagedeneece 22.46 332,665 
| 

OR ae ee | 37,888,182 37,313,307 574,875 SH0- 5 ‘Sccaeeaen 
Mileage of Loaded Freight Cars_..........-.... 353,282,478 327,325,288 25,957,190 Cae f - ckdee 
Mileage of Empty Freight Cars -.-.-...-.-...-.- | 125,524,204 | SF RES Beene Se EY Pee 2.79 3,606,894 
Total Mileage of Freight Cars........-.....-... } 478 ,806 ,682 456 456,386 22,350,296 ee eee seo 
Mileage of Passenger Cars.....-..----..--.-.-- | $9,301,108 RI Sages 90, oa | 1:82 1,009,987 
Number of Tons of Revenue Freight Carried 1 Mlle. | 6,230 593,529 | 5 559,139,454 671,454,075 | 2 <i wsenkeamnn 
Number of Tons of Company Freight Carried 1 Mile| 1,014,598,021 | 830,456,160 184,141,861 | Ste 1 Scanceote 
Total Number of Tons of Freight Carried 1 Mile-__- 7.245,191,550 | 6,389,595,614 855,595 936 y Tat: APPR ers at 
Number of Passengers Carried 1 Mile._........-- | 511,391,077 | 583,481,895 ile > RS SEs 12.36 72,090,818 
ee DR,.... caccdiecs otro sgh tana mnapneesiten $51,636,405 16 | $49,508,649 94 $2,127,755 22 | aS > sadness 
Operation Expenses... .................-... -| 34,302,476 67 | 33,084,257 94 1,218,218 73 | an) cosanteve 
Excess of Receipts over Operation Expenses, ex-' : 

SNS GE Gee cc tnvesisccsiewatscsede< | 17,333,928 49 16,424,392 00 909 536 49 | 5.54 
a | — } 
Gross meotinte per Mile of Road_---_-. $11,672 22 | $11,319 08 $353 14 3.12 
Operation Expenses per Mile of Road--_---_- ae 7.753 95 | 7,564 00 189 95 | 2.51 
Excess of Receipts over Operation Expenses, per ] 

Mile of Road, exclusive of Taxes.____.. _- a 3,918 27 | 3,755 08 163 19 4.35 
Gross eceigts per Revenue Train Mile $1.77 88-100) $1.73 13-100 $0.04 75-100 Bia 4, <eenadous 
Operation Expenses per Revenue Train Mile. - _- 1.18 17-100) 1.15 69-100 -02 48-100 SRE? neccguene 
Excess of Receipts over Operation Expenses, per, 

Revenue Train Mile, exclusive of Taxes____-.__. .59 71-100) -57 44-100 -02 27-100 SAB. 4 . wacuilstine 
Tons of Revenue Freight Carried One Mile per Mile! 

of Road es DG Rs ER pain Aer | 1,408,403 | 1,270,977 137,426 9O.B8 * hee. cnccncdwe 
Passengers Carried One Mile per Mile of Road | 

0 Re EE er ree 115,598 CE Ss ee 13.35 17,803 
Average Number of Loaded Freight Cars in Train | 20.03 | 18.78 1.25 Ge 7.5 Coteactate 
Average Number of Empty Freight Cars in Train-_} 7.11 | 2 es See ee eee 4.05 .30 
Average Number of Total Freight Cars in Train _- -| 27.14 26.19 95 Dat 7° .ticccovnn 
Aver. No. of Tons of Revenue Freight in Train___-| 353.21 | 319.00 34.21 SS aaa 
Aver. No. of Tons of Company Freight in Train --- 57.52 | 47.66 9.86 © 2 eee 
Aver. No. of Tons of All Freight in Train. ..._- -- } 410.73 } 366.66 44.07 Se *.. akwconnadis 
Aver. No. of Tons of Rev. Feet. in each Loaded Car.) 17.64 | 16.98 -66 Mn. J02). easteculeate 
Aver. No. of Tons of All Fet. in each Loaded Car. _| 20.51 | 19.52 .99 Da | .atnchenen 
Aver. No. of Passengers in Train__-.........----} 43.27 i ft rene ae 13.63 | 6.83 

















TABLE NO. 6.—RECEIPTS AND EXPENSES PER MILE OF ROAD, SHOWING AMOUNT PER CENT OF GROSS 
RECEIPTS AND PER CENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30 1906 AND 1905. 









































| 
| Per Cent of 
Amount. Per Cent of Operation 
Gross Receipts. Expenses. 
Year Ended June 30th. | |Per Cent| | Year Ended June 30.| Year ended June30 
| Increase. | Inc. | Decrease. | 
1906. 1905. | or Dec. | | 1906. 1905. 1906. | 1905. 
Guns Meettee =. . eo osc cece ne ahs | } | | 
ED intensities anietngich apatnistertlapatsedne ahi $7,829 60 $7,455 10 | $374 50 | - 2 | 67.1 65.8 
INE bon ooo ss:ci: caso epvicnaiannatddlelanaamn etades 2,261 37 -" ) eter | 7.82 | $191 77 | 19.4 21.7 | 
NOI a: tn sic Exon gh coal at date eke 1,581 25 1,410 84 | 170 41 | 12.08 | ------ | 13.5 12.5 
I ci. dh ncaa dyn sn tl tlah stella iaee dia $11,672 22 $11,319 08 $353 14 3.12 widntine tte | 100 | 100 
} 
Operation Expenses— | | | 
Maintenance of Way and Structures -.--_-- $1,549 59 $1,393 51 $15608 § 11.20 | | 13.3 12.3 20.0 18.4 
Maintenance of Equipment________-.._-- 1,741 69 ee a ee 2.39 | 14.9 15.8 22.5 23.6 
Conducting Transportation_-._..-------- 4,197 31 4,138 64 58 67 1.42 | 35.9 36.5 54.1 | 54.7 
General Expenses..............-2.~27- 265 36 24745 | 17 91 7.24 | |} 2.3 2.2 | 34 | 3.8 
as SUE ain 3 oe soc swsadscuwentes $7,753 95 $7,564 00 $18995 | 2.51 wtb | 66.4 66.8 100 | 100 
EI BE Ee eames ee $482 61 - $463 53 | $1998 | 4.12 | -..--- _. 4.1 | 
IIIc cidnictantnicseeigphilondhe $3,435 66 $3,20155 | $14411 | 4.88 | -.---. | 29.5 29.1 | 
! i i 




















TABLE NO. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 























Year Ended June 30th. Per Cent | 
| Increase. | of Inc. | Decrease. 
1906. 1905. | or Dec 
Tons of RevenuelFreight Carried__________________ | 25,641,146 | 23,148,309 | 2,492,837 Sa. ©. wipes omsdes 
Tons of Revenue Freight Carried One Mile_____----- 6,230,593 ,529 5,559,139 ,454 \671 454,075 i? a eee 
Average Distance Haul of One Ton___..__.._----.. 242.99 miles | 240.15 miles ae ae > ee eek 
SA ti a a ed gi aS an $34,637,124 39 | $32,607,922 17 | $2,029,202 22 a eee: 
Average Receipts yy. Sa Se ae .85 | 4 | edtatecsscasounascm | 4.26 .06 
Average Recelpts per Ton per Mile ...........22... 556-1000 | SMURNES . To Sadeesconemece | 5.28 31-1000¢ 
Freight Receipts per Mile of Road_---------------- $7,829 60 | $7,455 10 $374 50 \ Se | esaesedone 
Miles Run by Freight Trains___..._-------------- 17,639,579 | 17,426,682 212,897 ae aisha 
Freight Receipts per Train Mile__----------------- $1.96 36-100c} $1.87 11-100c} $0.09 25-100c; 4.94 | ---------- 
Number of Passengers Carried..........-..--.--.- 22,052,673 | 21,645,601 |} 407,972 3 a Re ewe 
mmber Carried One Mile.......... 2. o-ccoccccccue 511,391,177 | 583,481,895 , Sonia deena tekaatl 12.36 /72,090,818 
Average Distance Traveled by each Passenger------ 23.19 miles 26.96 miles er ig: 13.98 | 3.77 miles 
Passenger Receipts ____._._.-__- ES RRP $10,004,041 27 $10,729,825 37 Ls su eaewanednueeaten 6.76 |$725,784 10 
verage Fare of each Passenger_____-_-_- SEO RETA $9.45 36-100c DE § ccudesadbiudsanane 8.49 ($0.04 21-100c 
Average Receipts per Passenger per Mile. ....-.---- $0.01 956-1000c} $0.01 839-1000c! 117-1000c O.28: . | -.«ccieesdiene 
enger Receipts per Mile of Road_....-------._- $2,261 37 2,453 14 } 7.82 | $191 77 
Gross Receipts of Passenger Trains_............-... $12,625,392 20 $12,994,732 20 | 2.84 } $369,340 
Gross Receipts of Passenger Trains per Mile of Road_ $2,853 92 | 7 6 | 3.94 | $117 04 
Miles Run by Passenger Trains__-......---------| 11,818,891 | 11,646,068 | ee ee 
$1.11 58-100c} 4.27 ($0.04 76-100c 


Receipts of Passenger Trains per Train Mile_.------ | 


$1.06 82-100c 





* Includes Mileage of Mixed Trains. 








es 


TABLE NO. 10.—COMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS, JUNE 30 1906 AND 1905. 

















| 

} June 30th. | 
| | Increase. 

| 1906. 1905. | 

—_——— | i 
Number of Miles of Railroad in operation at end of year-.....-.--------------------------------------- | 4,459.14 | 4,874.04 | 85.10 
‘umber of Miles of Second and Additional Main Tracks-.....-.---------------------------------------- | 749.99 740.10 | 9.89 
TS RS SA spt RE CRT TC oe RE Nt RIE EG PES. 2 7 [5,209.13 | 5,114.14 | 94.99 
Number CE TES GE Ge GE PMN THRO iin on sic rec cc ccm cs dnsccniistecndepesccccsucccunesianeddc 1,621.53 1,558.25 | 63.28 
A in Te a Be ee ee a he ek a le oe ne Dee ee | 6,830.66 6,672.39 | 158.27 
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TABLE NO. 8.—STATEMENT OF SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPANY IN 
THE TRANSPORTATION OF PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER 
MILE OF RAILROAD OPERATED IN EACH YEAR, FROM JULY 1 1896 TO JUNE 30 1906. 























| Service Rendered 
| 


Service Rendered to the Public. 
Las per Mile Operated. 




















| 
| | | MER nents esl <>. ston 
} | | Increase over 
| Units of service Incregse over | preceding year 
Years Mnuded June 30th. |Number of pas-| Number of tons |rendered (being the| preceding year. | Milles of | Units of sere-| in units of 
sengers carried | of revenue freight | sum of the figures | in units of ser- | Ratlroad |tce renderedper, service ren- 
one mile. carried one mile. given in the two vice rendered | operated. | mile of Rail- dered per mile 
| preceding columns) jroad operated. 
' | 
= -| “212, 985, 073 2, 258, 388,132 | 2,471,373 ,205 aidbtiaemin ie 3,130.21 | 789,523 
> 263 336 ,693 2°722:540,585 | 2,985,877.278 514,504,073 | 3:774.85 790 992 
é 268 589,994 2.799.941,184 | 3,068,531,178 82,653,900 3,670.80 | 835,930 
305 643,549 3,425,794 ,698 } 3,731,438 ,247 662,907,069 | 3,845.43 | 970,357 
a 373 919,236 4,016,085 602 4,390 ,004 ,838 658,566,501 | 4,214.92 1,041 ,539 
< -| 401,309,425 | 4,452,073,927 4,853 ,383 ,352 463 ,378,514 4,276.2 | 1,184,968 
455,432,129 5,176 ,543,778 5,631,975 ,907 778 592,555 4,292.98 | 1,811,904 
‘ | 485,092,114 5,221,132,514 | 5.706,224.628 74,248,721 4,340.35 1,314,692 
iis epehidbeniaes 583,481,895 5,559,139,454 | 6,142,621,349 436 396,721 4,373.91 | 1,404,378 
is sive aad 511,391,077 6,230,593 529 6,741,984, 606 599,363,257 | 4,423.87 | 1,524,002 
Increase In 1906 over 1897. : __298,406,004 3,972,205 ,397 4,270, 611 401 albnne hee | 1,293.66 | 734,479 
Ratio of the service Seeteet in 1906) | 
to that rendered in 1 aoa 2.4011 2.7589 | BE + > Bi wtcosecsss 1.4133 2: a ‘weet 
| 




















TABLE NO. 9.—COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1896 
TO JUNE 30 1906. 





















































MAINTENANCE OF WAY. d Main- 
cannes anne 2 tenance of 
Amount Amount Expense Buildings, |Way and 
Bbabdor a ~ Ee Charged No. Charged Repairs Mileage | per mile Repairs Water Strue- 
on to of to of Other of run by of Works |tures per 
Track. Rats. Renewals Ties. Renewals Bridges Items. Total. Engines. Engines. Fences. end Mile 
of Rails. of Ties. Telegraph. Operated 
B1 308. 735 83 8330.15 155. 0x $402, 184 91 1,244,074 $485,708 97 $551, "988 75$ 508,412 40.$3,344,030 76 23,354, a 14.32c. |$32,156 225217 ,863 60/$1,148 18 
1,687 866 56/31,325. 290,868 611,603,632) 535.778 16 2,777 52) 737,696 30 3,834,987 1528,565,1 13.43¢. | 41,186 379,050 93 rikeae 
1,778,982 2081; 182. 00 185,026 901,344,258 438,833 14 837 412 81 769,192 96 3,809,448 01 29,514, 549 12.91c. | 53,576 420,472 26) 1,166.91 
2,213,422 18\34,613.76 373,674 761,617,759 539,620 50 858,391 511,031,765 71, 5,016,874 66 3.711.198 14.88¢. | 86,582 465,239 53 ie ¥4 
2,259,774 74:30,009.38 476,293 391,987,356) 652,787 10 795,006 86 983,411 89) 5,167,273 9837,170,284 13.90¢. | 83,706 57[ 609,836 97) 1, 49 
2,485,079 77'25,916.00 274,030 641,832,429 588,697 29 657,328 87 919.431 53 4,924,568 10.35,293,290 13.95c. | 73,103 77},651,971 32; 1,321 17 
2,452,529 99/31,657.00 416,538 751,086,693 385,405 14 624,522 281,258,962 31 5,137,958 4738,001,938) 13.52c. | 78,164 15} 693,073 13) 1,376.48 
2,320,589 48'24,037.00 300,659 831,563,898 674,271 75 546,655 141,131,076 04 4,973,252 be -¥ 254,261 12.67c. | 71, 634,153 63; 1,308 40 
2,141,306 41/32,354.00 457.143 711,914,801 786,626 30 708,588 87 1,279,233 66 5,372,898 9537,313,307, 14.40c. | 76,052,01} 646,145 22) 1,393,51 
2,487,704 77 25,754.00 392.847 421,635,899 743,861 60 758,900 761,610,007 57 5,993,322 1337, 888.182 15.82c. 84,321 79) 777,528 17| 1,549 59 
TABLE NO. 11.—COMPARATIVE STATEMENT OF RAILS IN MAIN TRACK, JUNE 30 1906 AND 1905. 
| | 
| Mileage. 
Weight. | June 30th. 
|— — Inorease. Decrease. 
ee a ee -)”. ose 6 °)|CUW BR OB. -wewce 
Steel Ralls.........-- madinsinndnpinis steit ats 
Rae. nina dicbadpcadtedacsquadcoese a 
Steel wz te Eas ae 2 
eect Railis........... inane 
Steel Ralls... a ‘ 
Steel Ralls_-_--_- 4 . Oe Mas Shalt 42 | 
Steel Ralis._..-.-. af | 
Steel Ratis_ m e 
Steel Ralls... .-.-.- a 
Steel Ralls. © 
Steel Rallis. : 
Total Miles... ro _— si . sits ‘ | 
Average Weight per Yard of All Rails in Main Track-.- -- — ices ée 
Average Age ef Ali Ralls in Main Track— Years Leh adsense Sintebwcuindl 








TABLE NO. 15.—COMPARATIVE STATEMENT OF REVENUE FREIGHT CARS AND THEIR CAPACITY IN TONS, 
JUNE 30 1906 AND 1905. 


June 30th. 














} —— —— - — - - —_ Increase. Decrease. 
1906. 1905. 
Class @; @ars. } ~-—-—--—----—- - ——-—- — — ---—-- = a  -- - -- -—_ 
i Average ‘Average = | Average A verage 
Capacity FS meee Capacity Tonnage | Capacity | Tonnage | Capacity | Tonnage 
| Number.| in Tons. Capacity | Number. in Tons. Capacity | Number. in Tons. | Capacity | Number. | in Tons. 4 Capacity 
} per Tr c ar. pe Tr Car. per r Car. rer Car. 
Box. 946,163 34. 07 | 27,017 901 710 33. 38 75 44,453 "68 j ee =dins wane 
Stock . } 29,610 28.33 ert 31, 27.76 sou 3a 57 | 98 2,125 omen 
Fruit | 40,925 28.80 1.450 28.32 . 48 | 29 135 ocee 
Fees werates 86,644 29.19 2,503 28.98 465 14,104 >) - et ween 
‘ 728,143 37.30 19,270 36.61 250 22,598 69 in eahel out 
Flat_ . 101,488 35.71 2,762 99, 526 36.03 80 1,962 | x cane .32 
, ay ; | 5 200 40.00 . tant ineeen ‘ | 5 me | W608 | un. eecaind patra 
Total... - -------| 55.575 | 1,933,173 34.78 54,145 1,852,116 34.21 1,430 81, 057 | -57 J aoe «sae ---- 














TABLE NO. 16.—STATEMENT OF MAINTENANCE OF EQUIPMENT IN EACH YEAR FROM JULY 1 1896 TO 
JUNE 30 1906. 




















REPAIRS AND RENEWALS. | | pone 
Engines. Passenger ( Cars. Fi reight Cars. | Other | Per Mile of 
ae $$ —— —_-——__——| . Per Per | Vainten'ne:| Equipment | Main- ‘oad 
Years ended Per  \Pass’nger, Freight Shop | Expenses, tenance erated 
June 30th. Engine Car | Car | Machinery | Including | Marine Total. (chetuding 
No. Amount. | No. | Amount. No. Amount. Mile. | Mile. Mile. and Super- | Equip- Marine 
| Tools. intendence.| ‘ment. Equipmend 
sebanieaienaeeti SSS es a ee a a a Be TR 5 ———}|—__——_ 
| aa 754 $1,120,669 74) 575) $315, 592 8 88/23235'$1,048.767 47/\4 75- -100¢ 1 | &- $-100¢ 39-100¢| $96,755 0° | $127,479 25| $3,714 17 S2 712,978 54 $865 52 
becene 754] 1,242,054 64, 651 299,186 7428719) 1,302,486 36/4 35-100c| 86-100c) 41-100c| 103, 430 2 27| 158,256 31| 27,305 31} 3,132,719 63 §22 66 
809. ... 763] 1,318,889 68 653 262,327 7430238) 1,338,471 17/4 47-100¢) 78-100c| 42-100c; 102,951 94| 157,561 53) 15,734 5CE 3,195,936 56 866 35 
o<e 813} 1,405,914 93, 696 279,859 4533410) 1,690,936 95)4 17-100¢| 72-100¢ 46-100¢} 121,256 9! 169.322 66) 7,891 291 3,675,182 20 953 68 
, 899) 1,567,527 70; 725 357.520 57'38960) 2,083,544 29/3 92- 100¢} 69-100¢! 50-100c| 143.755 7€| 201,961 05| 16,932 44) 4,371,241 81 1,033 07 
DE Sideden 947) 1,866,191 15, 726 534,790 82 42888) 2.482.034 69/5 29-100¢|1 2-100c) 61-100c; 171,108 12| 237.348 85| 18,312 90} 5,309,786 53 1,237 42 
1903........ 1003} 2,206,127 52) 753) 566,182 7752556) 2,875,200 00/5 &1- -100¢/1 2-100¢| 64-100¢ 256,454 oe) 345, 15d 46| 25,148 11] 6,274,586 60 1,455 78 
1904........| 1ORG) 2,662,919 44) 787 541,821 2955022, 3,352,275 22\6 80-100¢| 96-100¢e; 73-100c 292,608 98) 418, oy ¢- 49,501 22) 7,323,343 13 1,675 8 
1905. .......| 1158) 2,560,422 38; 8u2/ 610,583 96|56529| 3,874,257 45\6 86-100¢|1 1- 100¢) 85-100¢, 275,546 95| 459.7 24,247 69] 7,804,810 21 1,778 + 
1906.......-| M¥Q3} 2.318.908 98) 813) 665,682 11)58253) 3,924,206 95) 6 12- 1000}1 12-100¢! 82-100¢) 319,598 02! 469. 73 38 6,668 35} 7,705,028 16 1,740 
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THE MISSOURI PACIFIC RAILWAY COMPANY. 








TWENTY-SIXTH ANNUAL REPORT—FOR YEAR ENDED JUNE 30TH 1906. 





New York, September 15th 1906. 
To the Stockholders of The Missouri Pacific Railway Company 
and 


Branch Lines, The Central Branch RailwayCompany, | 


and the St. Louis Iron Mountain & Southern Railway Co..: | 


I transmit herewith the Twenty-Sixth Annual Report of 
The Missouri Pacific Railway Company, giving the results 
of operations and the conditions of the property for the fiscal 
year ended June 30th 1906. 
a summary of the results of the operations for the year: 


Gross Earnings $44,566,821 22 
Operating Expenses (67.9% of Gross Earn’gs) 30,282 405 43 


$14,284,415 79 
3,558,911 42 


$17,843,327 21 


Net Earnings 
Add Income from Other Sources-_--.-.....--.-- 
Total Income 
Less Charges as follows: 
Dh cetinahimdmesganeeamaduadsem 
Interest on Bonds 


..-$1,457 923 96 
8,707,514 18 


Rentals for Leased Lines-_--._......-.---. 229,278 40 
Equipment Trust Payments, Expenses, and 

Interest and Discount... -..-...-...-.-..-. 713,516 02 
Sundry Other Charges --- sta 406,079 85 


—————— 11,514,312 41 

Leaving Amount Applicable to Dividends 
From which has been declared Dividend No. 
54—-2'4% on 778,174 shares of Capital 

Stock outstanding, paid Jan. 20 1906_____$1,945,435 00 
Dividend No. 55—23¢% on 778,174 shares 

of Capital 
July 20 1906 


945,435 00 





3,890,870 00 


Surplus froma the year’s operations $2,438,144 80 


It will be seen from the foregoing that there was a surplus | 


of $2,438,144 80 after paying the two dividends of 2% per 
cent, each properly chargeable against the income for the 
fiscal year. 

As you were advised in a brief report of date March 13th 
1906, the fiscal year was changed so that it would terminate 


may be well to explain that for the period covered by this 
report three dividends are taken into account, although only 
two of them are properly chargeable against the income of 
the fiscal year. 


No. 53, Paid July 1905, 244% -__---.-- 
No. 54, Paid January 1906, 2'4%-_---- 
No. 55, Declared June 1906, 244% 


Total, 74 % -- -- a 
Leaving a surplus above the three dividends of 244% each 

from this fiscal year’s operations of $492,709 80 

It should be borne in mind, however, that from the in- 
come of the six months, January to June 1905 inclusive, 
there was. a surplus applicable to dividends of $991,898 51, 


$1,945,435 00 


1,945 ,435 00 





which added to the $492,709 80, as above, leaves, from the | 


earnings of the eighteen months, January 1905 to June 1906 


1,945,435 00 | 


$5 836,305 00 | 


inclusive, after paying the three dividends of 214 per cent | 


each, a surplus of $1,484,608 31. 

An arrangement has been made on satisfactory terms to 
extend until July Ist 1938 the Third Mortgage Seven Per 
Cent Bonds of The Missouri Pacific Railway Company, ma- 


turing November Ist 1906, and outstanding in the par amount | 


of $3,828,000 00. The interest during the extended period 
will be at the rate of Four Per Cent per annum, payable semi- 
annually on the first days of May and November in each year. 
The lien of the mortgage now securing these bonds will con- 
tinue and remain unimpaired. The company reserves the 
right to retire any or all of the extended bonds at any time 
after four weeks’ notice at 105 and accrued interest. 

As alluded to in a previous report, the spread of yellow 
fever in the latter half of 1905 over the territory of your 
Southern lines and their connections and the resultant rigid 
quarantine regulations which were established, placed an 
embargo upon the traffic of that section of the country 
which seriously affected railway operations. 

While there was not a recurrence of the disastrous high- 
water floods of 1903 and 1904, still in the latter months of 
1905 and in January 1906 there were many serious washouts 
of track and impairment of bridges in Missouri, Kansas and 
Arkansas which materially added to the expenses of operation 
and greatly retarded the movement of traffic. 

The Cotton Crop, which is an important item of your 
Southern traffic, was very short last season in the territory 
traversed by your lines, and consequently carried with it 
a decrease in its by-products of cotton seed, oil, cake, etc., 
which generally yield their full quota to the railway revenue. 

In the spring of 1906 the Bituminous Coal Miners of the 
country entered upon a strike which lasted some two months 
—_ which had the effect of materially advancing the cost of 
coal. 


The Passenger Traffic shows a similar progressive growth. 
Owing largely to the World’s Fair at St. Louis, the passenger - 
earnings increased in 1904 $1,868,966 99, or over twenty-six 
per cent. While it could hardly be expected that for the 
year last passed they would reach the total figures of 1904, 


| because of the then abnormal increase, yet the earnings of 


The following statement gives | 


the past year have been a close approximation. It might 
be added that the passenger earnings for the first six months 
of 1906, as compared with the same period of 1905, when 


| normal conditions prevailed, show an increase of $956,720 13. 


At the date of this report the crop prospects and the out- 


| look for general business for the ensuing year are very 


$6,329,014 80 


3 


promising. 

For full details of the business and operations of your lines 
for the past year you are referred to the reports of the officers 
of the company, which follow herewith. 

Respectfully, 
GEORGE J. GOULD, 
President. 


St. Louis, Mo., September 10th 1906. 


GEORGE J. GOULD, ESQ., President. 


Dear Sir:—The Twenty-sixth Annual Report of the opera- 
tions of The Missouri Pacific Railway and Branch Lines, 
The Central Branch Railway, The St. Louis Iron Mountain 
& Southern Railway and Leased and Operated Lines, for 
the year ended June 30th 1906 is herewith respectfully 


| submitted. 


On July 1st 1905 there was adopted by the Company a 


| revised Classification of Expenses more in harmony with the 
J | distribution of expenses used by the Inter-State Commerce 
June 30 instead of December 31st, as formerly; wherefore it | 


Commission; and to better enable comparison of the results 
of operation for the fiscal year 1905-6, with the preceding 
twelve months, the data for the six months ended Descaibe 
3lst 1904 and for the six months ended June 30th, 1905, 
have been recast and consolidated on the same lines of dis- 
tribution as the returns for the fiscal year 1905-6; therefore, 
for the purpose of this presentation and statement, the show- 
ing as to the classified Earnings and Expenses of Operation 
for the year 1904-5 will differ from any heretofore set forth, 
except that the Net Earnings will remain the same. 


RESULTS OF OPERATION. 


— 1904-05. Increase. 

Average Mileage Operated - - - - - - 6,275 88 6,204 68 71 26 
Earnings from Operation: 

DE ccccbddbuabugscneste 32,563,506 77 29,261,893 84 8,301,612 93 

PEE. ccacenumanchesade 8,753,140 95 8,783,053 91 *29,912 96 

| =? ep ee ey eee 1,877,245 09 1,375,074 12 2,170 97 

ED <icccdinciinweh newt 945,405 49 916,286 29 29,119 20 

Miscellaneous --.-..........-.- 927,522 92 730,974 26. 196,548 66 





Total Earnings 44,566,821 22 41,067,282 42 3,499,538 80 


Expenses of Operation: | 


Maintenance of Way and 

NUD cctnbnwtnddiues 5,378,125 37 4,852,578 72 525,545 65 
Maintenance of Equipment___ 5,781,532 17 4,479,339 96 1,302,192 21 
Conducting Transportation. __17,141,983 71 16,977,764 69 164,219 02 
General Expense. .-...-.-.-....- 1,980,764 18 1,722,207 24 258,556 94 





30,282,405 43 


.284,415 79 
1,457,923 96 


28,031,891 61 


13,035,390 81 
1,388 ,343 73 


11,647,047 08 


2,250,513 82 


1,249,024 98 
69 580 23 


1,179 444 75 


Total Expenses 








Net Income from Operation-_-_-_12,826,491 83 
Equipment Trust Payments, Ex- 
penses, Interest, Discounts and 











Sundry Other Charges- ------ 1,119,595 87 1,060,768 46 58,827 41 
| 11,706,895 96 10,586,278 62 1,120,617 34 
Other Income from Investments. 3,558,911 42 3,037,882 21 521,029 21 
Total Net Income -__-...-.----- 15,265,807 38 13,624,160 83 1,641,646 55 
Fixed Charges and Rentals- - --- 8,936,792 58 8,191,982 88 744,809 70 
Net Income Applicable to Divi- 
GRE 0 cg scdetine Dab dali ib 6,329,014 80 5,432,17795 896,836 85 
Dividends Paid and Declared 
(three of 2 4% % each, 1905-06). 5,836,305 00 3,890,867 6@ 1,045,437 50 


This strike necessitated the storage of coal long in | 


advance of its need, resulting in an extra handling of it and | 


its transportation longer distances than were usually re- | 
quired, all of which involved additional labor, inconvenience | 
and expense. 

Notwithstanding these shortcomings, however, your prop- 
erty by its showing herewith presents a most healthy and | 
substantial growth. With the exception of cotton, there 

as been a large increase the past year in every important 
commodity carried, the result being an increase in freight 
earnings of $3,301,612 93. 








Net Surplus 492,709 80 1,541,310 46 


* Decreas 
Surplus for 


e. 
year ended June 30 1906 over all Charges, Divé- 


dends and Appropriations. ------------------------.-- $492,709 80 
Surplus for 6 months ended June 30 1905, the interval be- 

tween the close of the Calendar year and the commence- 

ment of the new Fiscal year covered by the 25th Report. - 991,898 51 





Surplus for the 18 months January 1 1905 to June 30 1906, 
after providing for three dividends of 214% each $1 yo ret} 3} 


Net Balance to Credit of Income Account, January 1 1903... 13 


Net Balance to Credit of Income Accounts July 1 1906 
5-06 1904 


190 ° -08. 
Earnings per Mile of Road- ----- 7,101.28 $6,618.82 $482.46 
Earnings per Revenue Train Mile 1.83.714 75. -08.253 
Expenses per Mile of Road _--. .. .20 4,517.91 307. 
Expenses per Revenue Train Mile 1.24.831 -19.7 .05.064 
| Net Earnings per Mile of Road. 2,276.08 2,100.92 175.16 
| Net Earnings per Revenue Train 
Bs 00:00 ne agian an inden -58.883 65.694 .03.189 
Per Cent of Operating Expenses 
to Gross Earnings - ---------- 67.95 . 68.26 


The increase of $744,809 70 shown in ‘‘Fixed Charges and 
Rentals” for the year ended June 30th 1906, as: compared 
with the year ended June 30th 1905, is explained as follows: 
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Rentals and Trackage - - 












The Missouri Pacific Ry. 4% Gold Loan—lInter- 
est for 12 months ended June 30 1906 on $25,- 
000 ,000 00, as against 4 months of previous 


+ 


fying and Refunding Mortgage - - - - 
Account purchase First Mortgage Bonds of 
the Little Rock & Ft. Smith Ry- 
St. Louis Lron Mountain & Southern Ry. River 
and Gulf Divisions Mortgage. ...-...-.---.-- 
Account construction of St. Louis Valley Ry. 


$77 ,625 00 


BEE esinapeccce ine@eiasihiinend -Comeeea Ge 
Account construction of 22.71 miles White 
River Ry- 1,015,372 2 


Account construction of White River Ry. 
Yards, ballast, &c........... ali ie 

Account construction of 20.4 miles Memphis 
Helena & Louisiana Line. - ie eahenid 

Purchase of Coal Belt Ry. and Coal Belt Elec- 
Dy Eiihndduchnetensesesece pci 6 edad 


182,553 08 
469 ,603 66 
603 ,300 00 


2,607,173 90 


St. Louis Iron Mountain & Southern Ry. Con- 


solidated Mortgage. - .-.---. a 

Account of the Trustee having purchased and 
and retired $95,000 00 St. Louis lron Moun- 
tain & Southern Ry. General Consolidated 
Rallway and Land Grant Bonds from Land 
Department funds. 


NEW LINES ACQUIRED. 


Little Rock & Monroe Ry.—This line, 43.44 miles in length, was 


acquired from the Union Saw Mill Company in May 1905. 
It extends from Felsenthal, Arkansas, to Monroe, Louisiana. 
At the time of its acquisition its construction was incom- 
plete; it has since been finished and was opened for opera- 
tion November 1 1905. The maximum gradient is 0.6%; 
maximum curvature 3 deg. 30 min. The track is constructed 
of 56-pound relaying rail There was expended account 
this line prior to July 1 1905 $715,528 34, which, with the 
expenditure of $141,953 61 incurred during the year, makes 
a total cost of. -. aE EF salutes awe win 
CONSTRUCTION. 


While River Division.—This road, which, as explained in pre- 


vious reports, has been under construction since June 1901, 
was connected January 1 1906, and the entire line between 
Batesville & Carthage opened for operation. A suitable 
yard and other facilities, including an 18-stall frame engine- 
house, coaling station, &c., are under construction and 50% 
completed. A brick passenger station and frame freight 
depot are being constructed at Aurora, Mo. Other facilities, 
such 4s water tanks, &c., are now under construction at 
Cotter. There was expended on account of this line prior to 
July 1 1905 $9,052,889 67, which amount, added to $922,- 
809 38, the amount expended during the fiscal year, makes 
the cost as far as completed _ - i eid ae OES 
Memphis Helena & Louisiana Division.—The line from the 
Louisiana-Arkansas State line to Halley, Ark., 38.16 miles, 
and from McGehee to Watson, 22.39 miles, a total of 60.55 
miles, was completed and turned over to the Operating De- 
tment prior to this year, and during the past twelve 
months the line between Watson and Latour, Ark., 59.04 
miles, including the erection of two large steel bridges with 
draw spans crossing the Arkansas and White rivers, has 
been completed and was opened for operation. The track 
is laid with 52-pound and 56-pound relaying rail, except 2.5 
miles which is laid with new 85-pound rail. The maximum 
grade is 0.2% and maximum curvature 1 degree. There 
was expended account of this line prior to July 1 1905 $2,- 
895,799 84, which amount, added to an expenditure of 
$601,528 98 incurred during the year, makes its cost as far 
as completed. --. - ya . as ae tin oneal 
Springfield Southwestern Ry.—This line is projected from 
Crane, Mo., to and through the City of Springfield, Mo., a 
distance of 35.56 miles. Grading by contract between 
Crane and a point about one mile southwest of Springfield was 
begun in August 1905 and is now about 77% done. Con- 
crete culverts and bridge masonry are completed and 0.29 
miles of track at Crane and 1.16 miles of track in Springfield 
have been laid. There was expended account this line dur- 
ing the year $621,624 13, which, with the expenditure of 
$23,060 32 previously incurred, makes Its cost so far as 
completed . 23 sicheideesesditi J 
Gurdon & Fort Smith RR.—This line extends from a connection 
with the Arkansas Southwestern Ry. near Antoine, Ark., 
in a northwesterly direction 34.86 miles through Clark and 
Pike counties to Caddo Gap, a point on the Caddo River. 
The first 6 miles was graded and track laid prior to July 1 
1905; 3 miles of this was destroyed by unprecedented floods 
in July, and to avoid a recurrence 5 miles of the original line 
was abandoned and re-located on higher ground. The con- 
tract for construction was made July 27 1905; the first 7 
miles is now graded and the remainder is 85% done. Track 
has been laid for a distance of 6.71 miles with 56-pound re 
laying rail. There was expended account this work during 
the year $674,487 10, which, with a previous expenditure 
of $131,211 14, makes total cost to date ciel baie cae 
Gurdon & Fort Smith Northern Ry.—This line |s a continuation 
of the Gurdon & Fort Smith RR. from Caddo Gap north- 
westerly to the Ouachita River, a distance of about 23 miles. 
Final location was made, and contract for grading 6 miles 
was let and is about 75% done. There was expended ac- 
count this line prior to July 1 1905 $21,113 38, which, with 
the expenditure for the year, $36,425 80, makes the total 
cost as far as completed Renda ay i am hen 
Budora-Gilvert Line (St. L. I. M. & S. Ry.).—Projected in a 
southwesterly direction from Eudora, Ark., to Gilbert, La., 
a distance of 77.42 miles. Contract for grading was made 
June 17 1905 and work commenced the following month. 
Grading on the first 37.42 miles is practically finished, and 
11.5 miles of new 85-pound steel rail laid from Eudora. 
Some clearing has been done on the remainder of the line. 
In July 1905 this territory was visited by an epidemic of 
yellow fever and a rigid quarantine established between Ar- 
kansas and Louisiana and various parishes of the latter 
State, which was not raised until late In the year. This 
prohibited the importation of necessary forces and greatly 
retarded progress of construction. There was expended 
account this line during the year $179,187 66, which 
amount, added to an expenditure of $32,681 03 previously 
incurred, makes the total cost to date_.___.___-._- 
Wabash Southern Ry.—This line was incorporated to extend 
from Zeigler, Ill., the terminus of the east and west line of 
the Illinois Division, 103 miles to Shumway, IIl., a station 
on the Wabash RR. The line from Zeigler to Benton, 
9.26 miles, where a connection is planned with the Chicago 
& Eastern Illinois RR., has been located and the grading 
about 56% done. Concrete masonry for four steel bridges 
is nearly completed and the steel work delivered at Zeigler. 
There was expended account this line during the year 
$198,739 91, which, with an expenditure of $5,827 43 pre- 
viously incurred, makes a total expenditure to date of_____- ct 


Coal Belt Ry. Extensions.—In September 1905 work was begun 


on the construction of extensions diverging from the main 
line of the Coal Belt Ry.. 3.5 miles northwest of Marion, 
Ill., to and including yards at the Carterville District Coal 
Company's mines No. 1 and No. 2, and mine of the Chicago 9 
& Big Muddy Coal & Coke Company, involving the con- 
struction of 8.22 miles of track. This work is practically 
completed except certain mine tracks and some surfacing of 


Inc. (+) or 
Dec. (—). 


$666 666 67 
+1,540 00 


Net + 163,993 34 


—3,979 17 


—83,411 14 


$857,481 95 


975,699 05 


497 ,328 82 


644,684 45 


805,698 24 


57,539 18 


211,868 69 


1204,567§34 


main track; expenditures accounted for to date of June 30.“ :-"="—""" 


SPE eabareanenesdscnsccccccsdece 


eo 52,067§7 





Herrin & Johnston City Ry.—This line’diverges from the Coal 
Belt Ry. near Herrin, Ill., and extends in an easterly direc- 
tion to the western limits of Johnston City, a distance of 4.5 
miles, with connections and yard tracks to various coal- 
mining a, CS pee ey | 2.5 miles. Work was be- 
gun in November 1905; grading |s practically completed and 
1,700 feet of main track laid. There was expended to 
SED BI On sow oddnicnntheuew0ene ge Go4gesseeeescseske 

Surveys, &c.—There was also expended during the year 

account surveys, acquisition of right of way and property - - 


ADDITIONS, IMPROVEMENTS AND WORK IN PROGRESS. 
Charges have been made to Betterments during the fiscal] 
year as follows: 


doe edad a bile Gite wie 
BE pee e deed sndqenscnnceesnasdenesepescesses 2,897 546 82 


Weteh:......- $2,934,425 19 
(Details are given at length in pamphlet report.) 


PASSENGER TRAFFIC. 


For the twelve months ending June 30th 1906 the total 
receipts from passenger traffic amounted to $8,753,140 95, 
a decrease of $29,912 96 as compared with the preceding 
twelve months. The latter period included the last five 
months of the Louisiana Purchase Exposition, during which 
time the passenger earnings increased $1,319,603 61. The 
earnings for the first six months of 1906 compared with the 
same period of 1905, when conditions were normal, show an 
increase of $956,720 13. 

During the past year Auditors were employed on the trains 
to handle the tickets and fares of passengers. This service 
has given good results and proven very satisfactory. 

Quarantine regulations, owing to the prevalence of yellow 
fever in Louisiana, which for a time seriously affected travel 
on the Iron Mountain Railroad, were established on the 
southern part of the line in July 1905, and lasted until the 
following November. High water at different periods also 
caused trouble and loss of traffic. 

The growth of the passenger traffic is evidenced by an in- 
crease of 1,382,665 local passengers carried for the year. 

Special semi-weekly passenger train service between St. 
Louis and the City of Mexico was inaugurated in January 
1906 and operated until the following May. These trains 
attracted general attention, and their popularity and ex- 
cellence were attested by a very liberal patronage. The serv- 
ice will be renewed the coming season. 


FREIGHT TRAFFIC. 


The freight traffic for the past year has given very satis- 
factory results. The earnings increased $3,301,612 93, or 
11.3 per cent. 

With the exception of cotton and its products, which 
traffic was affected by a shortage of the crop and by yellow 
fever in Louisiana, there was a substantial increase in the 
principal commodities carried, showing a steady growth in 
the general business. 

The number of tons of revenue freight carried one mile 
increased from 3,591 ,020,738 in 1904-05 to 4,197 ,333 ,656 in 
1905-06, or 606,312,918 ton miles. 

The strike of the bituminous coal miners in the spring 
months affected the traffic injuriously, and considerably de- 
pleted the earnings from that source. 

Tracks and bridges were damaged by floods during the 
year to the extent of $211,129 00, causing serious interrup- 
tions to traffic, particularly between St. Louis and Kansas 
City, the main east and west artery, over which through 
traffic was suspended from this cause two weeks, one each 
in September and October 1905. High water and washouts 
occurred also between St. Louis and Texarkana on several 
occasions, and on the Joplin, Omaha and Central Kansas 
Divisions, all of which caused a large loss of business. 

Unusual activity has been in evidence along all industrial 
lines. Many new plants of various enterprise have been 
established along the Company’s lines which will materially 
add to the future growth and strength of the traffic. 

New commercial freight agencies were established during 
the year at several important cities, which have been the 
means of increasing the business. 

Rates throughout the year have been fairly well main- 
tained. It is believed that the amended Inter-State Com- 
merce Law which became effective August 28th 1906 will 
have a most salutary effect on the stability of rates, and in 
this regard may prove beneficial, though the generality of 
rates now in effect, owing to the destructive competition of 
the past and the increased value of all commodities, is alto- 
gether too low. : 


56,872 63 
129,749 98 


$36,878 37 


INDUSTRIAL DEPARTMENT. 


During the fiscal year ended June 30th 1906 there were 
established on the Company’s lines 457 industries, employing 
$24,834,000 capital and pledged to deliver annually to the 
Company for shipment 190,980 carloads of freight. i 

These industries embrace 33 different classes of enterprise 
and trade, including saw mills, furniture and vehicle fac- 
tories, cement and brick plants, coal mines, zinc and lead 
smelters, foundries and machinery factories, cotton gins, 
compresses and oil refineries, stone quarries, glass factories, 
flour mills and elevators, creameries, canneries and others, all 
of which go to show the diversified character of the business 
which is capable of being sustained by the vast and varied 
resources of the country traversed by the Company’s rail- 


roads. 
Cc. S. CLARKE, 
Vice-President . 











































































































































Oor. 13 1906. | 


THE CHRONICLE. 





905 











—_—_—— 


GULF & SHIP ISLAND RAILROAD COMPANY. 








ANNUAL REPORT—FOR THE 






YEAR ENDED JUNE 30 1906. 








Guljport, Miss., September 8 1906. 
To the Stockholders and Bondholders of the Gulf & Ship Island 
Railroad Company: 
Notwithstanding the quarantine on account of the yellow 
fever of last summer and fall, which for several months seri- 


ously interfered with all kinds of business, gross earnings, | 


by reason of the continued prosperity and industrial develop- 
ment of the Gulf Coast and Southern Mississippi, increased 
$261,381 over those of the previous year. 

The completion of the line between Silver Creek Station 


and Columbia opened up a large area of new territory, in- | 
On this extension, as | 
well as on the whole line of road, because of the unprece- | 

dented advance in the price of lumber,more sawmills were | 1202 


cluding both farm and timber lands. 


erected, and the output was so great, that it was difficult to 


secure the cars necessary to handle the freight offered us. | 


In addition to the movement of lumber, the operations of | 
these new mills will largely contribute to the earnings of all | 


classes of freight. 


The production and movement of cotton during the year, | for operation on May 1. 


| Maxie and 
| passenger service each way between Gulfport and Jackson 


while not as large as was expected, proved satisfactory, 
68,549 bales being handled. 

Our passenger business, with the exception of the months 
of August, September and October, increased largely over 
the previous year. While the result for 1905-1906 shows a 
falling off in revenue from that source, it is 
-increase, under normal conditions, would have reached 
25 per cent or more. 

The Gulfport & Mississippi Coast Traction Company, 
with its offices and large power plant located at Gulfport, 
has completed its line to Biloxi, a distance of eleven or twelve 
miles. ‘This line, which will make the Coast practically one 
town, will be completed to Pass Christian within the next six 


| condensed balance sheet, will be provided for ultimately by 


months, and must add greatly to the earnings of your Com- | 


pany. Indeed it is believed that in June, the month in 


which it was completed, our passenger earnings were ma- | 


terially benefited by its contribution of travel. 

To meet the demand of increased business four heavy 
type freight, one passenger and two switch engines were 
ordered. 
the balance will be.delivered in September and October. 

One improved steam shovel, an eighty-ton wrecking out- 
fit and fifteen miles of 75-pound steel rails have been con- 
tracted for. About three miles of the rail has been received 
and placed in the main line. The intention is to substitute 
75-pound for the 65-pound rails on the remaining thirty- 
seven miles between Jackson and Saratoga; the latter rails 
to be laid on branches, and the lighter rails thus released to 
be used for sidings and other purposes. 


Three of these engines have been received and | 


| 


| the amount outstanding is $5,000,000. 
| page 29 (pamphlet). Under the sinking fund provisions of the 


| 


| 


| charge against income, and will be used by the trustees in 
| the purchase of additional bonds. 


Because of the scarcity of labor, the work on the Columbia | 
Division and the need of improved machinery (the steam | 


shovel mentioned above) and of ballast cars, forty of which 
have been ordered for delivery in September, completion of 
the ballasting of the main line was deferred until fall. 
Pee will now be resumed and completed as soon as prac- 
ticable. 


The | 


To meet the requirements of the increasing travel through | 
Hattiesburg, one of the most progressive cities on the line, | 
it became necessary to build a new passenger station, and, | 


in view of the value of the land, which is located within the 
fire limits, and the need of the city, it was decided to erectia 
large hotel in connection therewith. This building, a five- 


story brick, stone, steel and terra-cotta structure, the foun- | 


dation of concrete, equipped with elevators, costing about | 


$300,000, is nearly completed. 


pletely furnished and run by that Company. 
The Gulfport Creosoting Company is erecting a large cre- 


osoting plant on the Bayou Bernard spur, four miles north | 


of Gulfport, and it will be in operation in October. The 
lumber and material to be worked at this plant should add 


materially to our freight traffic; and as the intention is to | 
replace with creosoted material all cross-ties, piling and | 


bridge timbers that require renewal, arrangements made 
with that Company will no doubt prove of great benefit to 
your road. 
between fifteen and twenty-five years. By reason of their 
long life, danger of accidents should be minimized, and op- 
erating expenses decreased. 
to_carry this plan to completion. 


GULFPORT HARBOR. 


The shipments of rosin and turpentine to European and 
South American cities were about equal to those of last year, 
and the imports of iron pyrites and other material for fer- 
tilizer factories are gratifying. 

The movement of lumber, despite the falling off in ship- 
ments during July, August and September, shows a consider- 
able increase over previous years, and our facilities have been | 
taxed to the utmost to take care of the business. Plans are | 
how being prepared for additional dockage, and we believe | 
the increased earnings will bring ample remuneration for 
the expenditure. 


Creosoted ties and timbers are estimated to last | 


It will take about four years | 


The hotel part will be leased | 
to the Great Southern Hotel Company, and will be com- | 


INCOME, 

Items .@ . 91906. (1905. ° 7 Tnorease Eine. 5% 
Average mi es ope ont: - 284.30 275.08 9.22 3.35 
| Gross earnings........--.-..-- $2,138,778 $1,877,397 $261,381 13.92 
| Operating expenses and taxes.. 1,457,111 1,897,242 59,869 28 
Wat GRMINGRss wdeccccescccces $681 ,667 $480,155 $201.512 41.97 
Gina GROEN, «none séccances 25,392 6,221 19,171 308.17 
Total net income.-_.-......-- $707,059 $486,376 $220,683 45.37 
Se eee $256,538 $257 596 a$1,058 a.4l 
Sinking fund requirements. -.-.. 49,246 _ 49,330 ags4 a.17 
Total deductions. -.-...-.-- $305,784 $306 ,926 a$i,142 a.37 
NE ei ntindesncmeita $401,275 $179,450 $221,825 123.61 

a Decrease. 


sievell tat the | 56 to the original 251 miles of the road, comes under the pro- 


| the total authorized issue being $6,000,000 (60,000 shares, 


The following is a comparative statement of the lumber 
| traffic of the port for the past five years: 





























































VESSELS LOADED AT GULFPORT. 





Number of Net Number A | Feet Estimatea 

| Year Ended Vessels Registered B.M. Value. 

| June 30— Loaded. Tonnage. Lumber. 
ithe aaetnnenibtidiien 21 10,567 13,044,237 $156,000 
DD uhtcéwatecconsouinee 56 55,409 47,232,765 846,000 
243,845 193,275,500 2,645,000 
279,337 225,990,750 3,359,000 
| 297,641 250,034,000 7,501.020 
CLASS OF VESSELS. 

Net 
Year Ended Steam- Schoon- tered 
June 30— ships. Ships. Barks. ers. Total. Tonnage. 
~ 1 2 18 21 10,567 

20 4 10 22 56 5,4 
80 13 54 51 198 243,845 
88 19 69 97 273 279,337 
105 10 62 93 270 7,641 





COLUMBIA DIVISION. 


K: The line between Columbia and Silver Creek was opened 
By this route the distance between 
Mendenhall is 104.75 miles. Through daily 


is in effect, and the revenues from both freight and possenaes 
sources are increasing daily. The Columbia Division adds 


visions of the First Refunding and Terminal Mortgage, and 
reduces the bonded debt per mile of road from $20,000 to 
$16,287. The cost of this line, $2,240,000, as shown by the 


an issue of capital stock and of second mortgage bonds. 
These securities will not draw interest or participate in the 
earnings of the Company until issued. 

CAPITAL STOCK. 


The capital stock has not been changed during the year, 
par $100), all of which is outstanding. 


FUNDED DEBT. 


No change has been made in the Company’s Funded Debt; 
For description see 


irst Refunding and Terminal Mortgage, ninety-eight bonds 
have been bought by the Company and deposited with the 
trustees. The interest on these bonds will continue to be a 


COST OF ROAD AND EQUIPMENT. 


As shown by the condensed balance sheet, the cost of road 
and equipment during the year increased $1,335,999, made 
up as follows: 











DN ST EIIONE . o ctccanccosscnccasbacns $146,245 
CE I on oni dncceckcadebeun ds emmnn 1,089,200 
Gulfport Harbor 205,051 
New equipment. -........-. 54,518 
Re EE EES Ae aa ASF 78 
Re ae EE Ree RPT ee ME ORE. $1,495,799 
Less, received from United States Government ac- 
count of Harbor contract.............---- $150,000 
Preperty Gapenes G6... ccccccacacewcenceccces 9, 
WA abd 6cdcleiwincida i cbbes lab bnsaddandaekeeieon 159,800 


$1,335,999 


June 30 June 30 

Divisions. 1906. 190: 
Gulfport, Miss., to Jackson, Miss_...........---.-.- 160.50 160.50 
Maxie, Miss., to Mendenhall, Miss..........--.-...- 104.75 77.52 
Saratoga, Miss., to Laurel, Miss..........-....-..-.- 41. 41.75 
DOD: ccctitndnde ch bade anéa che dbus 307.00 279.77 


Average number of miles operated in 1906, 284.30; in 
1905, 275.08. Gauge, 4 ft. 8% ins.; rails, steel, 75-pound, 
123.12 miles; 65-pound, 37.38 miles; 56 and 60 pound, 
145.72 miles. 

During the fiscal year the mileage of sidings and spurs 
was increased 5.96 miles,”making,thejtotal length of, track of 
this{[class}87 .23, miles .gx- 
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PROFIT AND LOSS ACCOUNT. ‘TO JU NE. 30 1906: 
Credtts— 


Balance undivided June 30 1905 
Surplus Income year ended June 


Total credits. 

Debdtts— 
Dividend No, 11, 2% on $6,000,000 Capita! Stock 
Dividend No. 12, 1% on $6,000,000 Capital Stock 
Dividend No. 13, 1% on $6,000,000 Capita! Stock 
Loss on sale of property 
Sundry items (net) 


Total debits _- 

Balance —Undivided ourptus as per conden 
ance sheet - - - $127,633 61 
Gross earnings, operating expenses. including taxes, and 

net earnings per mile of road for the past two years have been 

as follows: 





887 36 
275 25 


$280 
30 1008 401, 
$682,162 61 


$120,000 00 
60,000 00 
60,000 00 

9.890 00 
4.729 00 


254,529 00 


ed ba 





Items 1905. Increase. Inc., % 
Average miles operated. 275.08 9.22 3.35 
Gross earnings- ea $6,825 $698 10.23 
Operating expenses and taxes__ _- 5,079 46 9.06 

Hes ebvnlegs.............-- a $2, 398 $1,746 $652 37.34 


The Company’s funded debt on June 30 1906 amounted 
to $5,000,000, or $16,287 per mile of road. On this issue 
the annual interest charge is $250,000, or the equivalent of 
37 per cent of the total income from operation for the fiscal 
year. The annual interest charge per mile of road amounts 
to $814, as against total net earnings from operation for the 
year of $2,398. 

GROSS EARNINGS. 

Gross earnings for the fiscal year, as 
previous year, were as follows: 


compared with the 


Items. 2008. 1905. Increase. 
Freight earnings --.-... § $1,391,984 02 $268,011 52 
Passenger Snes a 370,472 85 a15,997 35 
Mall earnings- 15 





Express earnings ‘ 4 
Miscellaneous earnings - 





Total gross earnings $2,138,778 55 $1,877,397 13 $261, 761 381 42 





a Decrease. 

Earnings from freight increased from $5,060 to $5,839, 
and earnings from passengers (on account of quarantine in 
August, September and October, heretofore referred to) 
decreased from $1,347 to $1,247 per mile of road as compared 
with the previous year. 

The freight earnings averaged 1.650 cents as against 1.700 
cents per ton per mile, and passenger earnings averaged 
2.903 cents as against 2.757 cents per passenger per mile, in 
the last fiscal year. 

Additional comparative figures are as follows: 


FREIGHT TRAFFIC. 


Items. 1906. 1905. Increase. Inc..% 
Average miles operated -__.-- 284.30 275.08 .22 3.35 
No. revenue tons carried 1,361,094 1,175,859 185,235 15.75 
No. revenue tons carried 1 m_100, 600,107 81,899,448 18,700,659 22.83 
No. revenue tons carried one 

mile per mile of roa - 353,85 297 693 56,159 18.86 
Total earnings from freight__ $1, 659, O06 $1,391,984 $268,012 19.25 

PASSENGER TRAFFIC. 

Items. 1906. 1905. Decrease. Dec. % 
Average miles operated 284.30 aa 08 a9.22 a3.35 
No. of passengers carried __ 440,169 5,651 35 482 46 
No, of passengers carried 1 mile.12,210,543 13, 434°2 222 1,223,679 9.11 
No. of passengers ca:ried 1 mile 

per mile of road 42,950 48 838 5,888 12.06 
Total earnings from passengers. $354,476 $370,473 $15,997 4.32 





a Increase. 

During the fiscal year the Company delivered to its con- 
nections and to the Gulfport Pier 46,821 loaded cars, as 
against 40,104 loaded cars in 1905, the increase being 6,717 
cars, or 16.75 per cent. The number of loaded cars received 
from its connections during the fiscal year was 24,278, as 
compared with 20,877 in the previous year, an increase of 
3,401, or 16.29 per cent. 


OPERATING EXPENSES. 
The operating expenses of the fiscal year as compared with 
the previous year were as follows: 





Items. 1906. 1905. Increase. Inc.,% 
Maint. of way & struc_. $353,960 Bo i #3 € 301 99 $6,658 41 1.92 
Maint. of equipment. ____ 242,28 4,589 54 a2,300 68 a.94 
Conducting transport’n .. 715.4 $70. 596 95 44,818 98 6.68 
Gefieral expenses __-__-__-_- 105,7t© 61 98,880 36 6.880 25 6.96 

Total oper. expenses _ - _$1,41 417,425 80 $1,361,368 84 $5¢ 56,056 96 4.12 


@ Decrease. 

The expenditures for maintenance of way and structures 
increased 1.92 per cent, the cost per mile charged to operating 
expenses amounting to $1,245 02, as against $1,262 55 in the 
previous year. Ample charges for depreciation reserves on 
rails, ties, bridges, buildings and docks and wharves have 
been made. 

Cost of maintenance of equipment, including adequate 
charges for replacement, decreased .94 per cent. 

The increased cost of conducting transportation equaled 
6.68 per cent. The greater part of this was due to inereased 
cost of fuel and per diem paid for use of other lines’ cars. 

The increase in general expenses was due to the larger 
volume of business, an increase in insurance premiums and 
other necessary items. 


TRANSPORTATION RESULTS. 


The train and transportation statistics show gratifying re- 
sults in comparison with the previous year. The number of 
revenue tons of freight carried one mile increased from 81,- 
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899,448 to 100,600, 107, ton-miles, or 22.83 per cent. The 
mileage of revenue freight trains increased from 363,143 to 
| 410,575, or 13.06 per cent. The average number of revenue 
, tons of freight per train-mile increased from 225.52 to 245.02, 
and the average number of revenue tons of freight per loaded 
car-mile increased from 15.79 to 16.06 tons, as compared 
with the previous year. 

The mileage of revenue passenger trains decreased from 
389,962 to 307,953 miles; the number of passengers carried 
one mile decreased from 13,434,222 to 12,210,543. The 
average number of passengers per passenger train-mile in- 
creased from 34 to 40, and passenger train earnings per 
passenger train-mile increased from $1 10 to $1 3 

Comparative statistics in this connection follow: 


FREIGHT SERVICE. 


Items. . 1905. Increase. Inc.,% 
Total earnings from freight_. $1,659,996 $1,391,984 $268,012 19.2 
No. revenue tons carried 1 m_100,600,107 81,899,448 18,700,659 2,283 
Revenue freight train mileage 410,575 363,143 47,432 13.06 
Aver. freight train-load, tons. 245.02 225.52 19.50 8.65 
Freight earnings per revenue 

freight train mile__...----. $4 04 $3 83 $@ 21 5.48 

PASSENGER SERVICE. 
Total passenger trainiearnings $421,949 $428,497 a36,548 a1.53 
No. passengers carried 1 mile. 12,210,543 13,434,222 1,223, 679 a9.11 
Passenger train mileage_ -- -- 307 053 389 ,962 a82,009 a21.03 
Average number of passengers 

SOTO iis connpate ae 40 34 6 17.65 
Pass. train earn. per train mile $1 37 $116 $027 24.55 





a Decrease. 
GENERAL REMARKS. 

The report of the Auditor, presenting detailed statements 
of financial conditien, earnings, expenses, etc., will be found 
on pages 15 to 32 of pamphlet report. 

The books and accounts have been examined by Certified 
Public Accountants, and their certificate confirming the 
statements of the Auditor accompanies this report. 

The acknowledgment of the Board to the officers and 
employees for their faithful services and co-operation is re- 
newed and cheerfully extended. 


By order of the Board. 
J. T. JONES, President. 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants. 
New York and Boston. 
30 Broad Street, New York, September ¥ 1906. 
To the Stockholders and Bondholders of the Gulf & Ship Island 
Railroad Company: 

We have made an examination of the books and accounts 
of the Gulf & Ship Island Railroad Company for the fiscal 
year ending June 30 1906, and hereby certify that the Bal- 
ance Sheet and Income and Profit and Loss Accounts pub- 
lished herewith are in accordance with the books, and we 
have satisfied ourselves that they accurately set forth the 
results of the year’s operation and the financial condition 
as at June 30 1906. 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants. 


COMPARATIVE CONDENSED BALANCE SHEET. 
{ +) Inc. or 

June 30 1905. (—) Dee. 
+6$1,335,999 14 
—15,779 51 


Assets— June 30 1906. 
$12,528,175 06 


Cost of road and equip't_ $13,864,174 19 





Materials and supplies_ 155,400 71 171,180 22 
Sinking fund in hands of 

 , ere 100,450 00 48,175 06 +52,275 00 
Cash in hands of treas_ __ 59,300 68 93,624 99 —34,324 31 
Cash in transit._...__-_- 46,569 60 33,866 8® +12,702 80 
Cash with financial agts_ 126,579 15 125/854 16 +725 00 
Due from agents and con- 

CE oki di atin dh ane 26,601 31 23,254 26 +3,347 06 
Due from United States 

Government post- 

office department. - -- 5,611 58 5,622 —11.15 
Accounts receivable - _- - 105,357 99 59,256 81 +46,101 18 
Bills receivable .__.-.-- 400,869 08 403,341 28 —2,472 20 
Unexpired insurance - - - 12,004 88 530 98 —1,526 07 
Unexpired license tax. - - 1,516 50 1,436 47 +80 03 
Accrued Income_ ----.--_- 12,941 42 3,791 29 +9,150 13 
Unearned interest on car 

trust notes.......... 482 36 3,944 18 —3,461 79 

Total assets -_........ $14,917,859 45 $13,515,054 14 481,402,805 31 

Liabtlities— 
Capital stock........-.-. $6,000,000 00 $6,000,000 0@ #8 -.-..-.-.------ 

Lo fee 5,000,000 00 5,600,600 G5 8 ...<-2------ 


Securities due from con- 
struction of new lines_ 
Drafts in transit 
Trustees of First Refund- 
4 - Terminal Mort- 


2,240,000 00 1,150,800 08 461,089,200 00 
2,939 29 2,598 02 +341 27 








help CORRS A Rpt 1,041 77 5.041 77 —$4,000 00 
Unpaid pay-rolis__..._. 88,057 24 82,018 5@ +6,038 74 
Interest on bonds, due 

and unpaid_-__...._-- 126,579 15 125,854 16 +725 00 
Vouchers and accounts 

at tlbenapgiapaetnea 227,506 66 250,554 88 —23,048 22 
Car trust notes. _....._. 34,384 98 93,330 66 —68 945 68 
Accrued taxes -__....--. 15,000 00 13,091 92 +1,908 08 
Unpaid dividends -__- 60,000 00 55,000 0@ +5,000 00 
Accrued sinking fund 

Cl 25,000 00 26,600 @B 83 ...-..-.-<-- 
Reserve for loss in reali- 

zation of current assets 5,986 38 6,970 08 —983 67 
etd for estimated lia- 

cae odode yc ch de 105,303 99 63,719 04 +41,584 95 

Total liabilities __._..$13,931,799 46 $12,873,978 99 +461,057.820 47 
Reserved for mainten- 

<_< property ____- 457,976 38 312,012 79 +145,963 59 

Su 
Reserved against sinking 

i Ri er ge 100,450 00 48,175 08 452,275 
Balance, undivided -- - -- 427,633 61 280,887 36 44s! 746 26 

Total labilities and 

DE ccctncceal $14,917,859 45 $13,515,054 14 464,402,805 31 
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ERIE RAILROAD COMPANY. 








BLEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1906. 








New York, October 9th 1906. 
To the Bond and Share Holders of the Erie Railroad Company: 
The following report of the operations of your company 


for the year ending June 30 1906 is respectfully submitted 
by the Board ef Directors: 
MILEAGE. | 


Table No. 1 shows in detail the mileage controlled or 
operated during the fiscal year ending June 30 1906, from 
which you will note that the Company: 


Owns in fee or controls by ownership of entire stock - - - - - - . - 1 7. 71 Miles 
fouitete by ownership of over a majority of stock.......--. 57.97 








SER Pe Pa ES A ES ee a ee 376, me 5 | 

Has trackage DEE wicaccacacacnucageescetahaneoen 58.08 ‘* | 

| 

Total mileage operated - - - - secornaiyecomoontsennrenes sae “ | 

Has restricted trackage Sita a SPS, TREE LI SL, J _ ° 

Owns and leases to other companies. -_.__.....--.--------- MB 12 

Leases and re-leases to other compene... ES 195 aaa = | 

Controls linea operated independently _.--........---.---- 37.87 ‘ 
Total mileage controlled but not operated__.........---- 164.54 “* 


CD Fins tithes cmscceh nian penmindsmy dee ul 2,315.48 °* 
—of which 771.36 miles, or 33.31 per cent, have second 
track, 16.52 miles have third track, and 16.48 miles have | 
fourth track. 

The increase of 17.9 miles of second track is due to your 
Company having leased the tracks of the Cleveland & Pitts- 
burgh Railroad from Brady’s Lake to Ravenna, 3.2 miles, 
and the construction of additional second track, as follows: 
Between Corry and Concord, 5.3 miles; between Leavitts- 
burg and Braceville, 4 miles; and between Mansfiled, O., 
and Madison, 5.4 miles. 


EARNINGS AND EXPENSES. | 
The following statement shows the gross earnings, ex- | 
| 


penses and net earnings from the railroad and other opera- 
tions for the fiscal year of the entire system (excepting the 
New Jersey & New York Railroad and the Coal Companies, 
for which latter see Table No. 17 in pamphlet report): 

EARNINGS. 2 
Increase (+-) or | 








From— 1906 05. Decrease (—). 
ee ee $23,506,444 40 $20,553,002 86 +§$2,953,441 54 
aes 12,049 ,493 47 11,628,375 62 +421,117 85 
sia wanias wads 8,982,810 52 8,397,367 62 +585 ,442 90 
Spee 503,307 4 486,799 02 +16,508 42 
| road wepekatcaaaaals 1,092 ,928 03 918,957 59 +173,970 44 
i bh Raia din Nssinash darts a 202,212 61 151,993 02 +50,219 59 
eedtenanm th epi eh atts 1,124,205 52 1,185,151 19 —60,945 67 
eee ee Ob -$47, 461,401 99 $43,321,64692 +$4,139,755 07 


Earnings—Other 





erations —__...---- 2,541,232 837 —- 2,403,090 70 +138,141 67 | 
Total Barnings.---_$50,002,634 36 $45,724,737 62 +$4,277,896 74 
EXPENSES. 
Increase (+) or | 
Fo 1906. 1905. Decrease (-——). 


Mainten ae of Way and 
Structu 
— n anus of ~ Equip- 


$4,600,230 20 $3,553,410 27 +$1,046,819 93 


ditt at Aan eee 8,677,904 21 7,595,750 50 +1,082,153 71 

Cundee ting Transporta- 
tion 16,644,723 28 16,544,365 15 +100 ,358 13 
Traffié Department. __- 904,771 35 912/123 63 —7 ,352 28 
General mayors: BE les 1,231,500 01 1,116,539 47 +114, "960 54 
ME ons deb bse dehe 1,017,505 45 990,647 52 + 26,857 93 
Expenses—Railroad . $33,076,634 50 $30,712,836 54 - +$2,363,797 96 

Expenses—Other Op- 
erations .......... 2,796,202 56 2,429,371 54 +366 ,831 02 





Total Expenses... _ $35,872,837 06 +$2,730,628 98 
Net Earnings —Raltronds 14, 384, 767 “49 


Net Earnings—-All p 


$33,142,208 08 
$12,608,810 38 





“+$1,775,957 11 


erations A 14, 129 797 30 124 582, 529 54 +1,547 ,267 76 | 
Ratio of Expenses to il rine ee Pot oh I Hy 
TE inancandene 71.74% 72.48% —0.74% 


As shown above, the increase in gross earnings was $4,- 
277 ,896 74, or 9.36 per cent more than the preceding year, 
the operating expenses increasing $2,730,628 98, or 8.24 
per cent over the previous year, the net earnings being 
$14,129,797 30, an increase compared with the previous 
year of $1,547,267 76, or 12.30 per cent. 

The ratio of Operating Expenses (exclusive of taxes) to 
Earnings was 69.71 per cent. 

MERCHANDISE FREIGHT. 

The merchandise tonnage for the year was 19,377,350 
tons an increase of 3 532,921 tons, or 22.30 per cent. The 
increase in revenue from the transportation of merchandise 
freight was $2,953,441 54, or 14.37 per cent more than | 
the previous year. 

COAL. 

The total eoal tonnage for the year was 16,978,032 tons, | 
an increase of 1,260,838 tons, or 8.02 per cent, over the | 
previous year. 

The revenue from the transportation of this commodity 
increased $421,117.85, or 3.62 per cent. 

The anthracite tonnage was 7 ,437 ,475 tons, an increase of 
347 679 tons, or 4.90 per cent over ‘the previous year. 

The bituminous tonnage was 7,249,820 tons, an in- | 


crease of 349,605 tons, or 5.07% over the previous year. 
The coke ‘tonnage "was 2 ,290,787 tons, an increase of | 
563,554 tons, or 32.63 per cent. 
The coal tonnage of the Company was 46 © 
total tonnage transported. 


per cent of the 





454.65 tons, an increase of 42.31 tons, or 10.26 
ing the Company’s freight, the average train load was 484.31 
tons, against 440.58 tons last year, an increase of 43.72 
tons, or 9.92 per cent. 
freight was 18.75 tons, an increase of 1.05 tons, or 5.93 per 
cent. 
| on the system was 19.98 tons, an increase of 1.07 tons, or 
| 5.66 per cent more than the previous year. 


was 22,816,022, an increase of 
per cent. 


was 


GENERAL FREIGHT TRAFFIC. 

The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 36,- 
355,382 tons, an increase of 4,793,759 tons, or 15. 19 per cent. 

The number of tons carried one mile was 5,944,379,550, 
an increase of 780,784,255 ton miles, or 15.12 per cent. 

The total revenue derived from the transportation of 
freight was $35,555,937 87, as compared with $32,181,378 48 
for the year 1905, an increase of $3,374,559 39, or 10.49 
per cent. 

The general average freight rate per ton per mile was .598 
cents as compared with .623 cents the previous year, a 
decrease of .025 cents, or 4.01 per cent. 

In addition to the above tonnage, 3,978,955 tons of Com- 
pany’s freight were hauled, making the total tonnage 
| handled 40,334,337 tons. 

In hauling this tonnage, 13,074,688 train miles were run, 
an increase compared with the previous year of 551,882 
| train miles, or 4.41 per cent. 

The revenue per freight train mile was $2 72 as compared 
with $2 57 the previous year, an increase of 15 eents, or 5.82 
per cent. The average train-load of revenue freight was 
nelud- 


The average car load of revenue 


Including Company’s freight, the average car load 


PASSENGER TRAFFIC. 
Tle total number of passengers carried during the year 
2,060,608 passengers, or 9.93 


The number of passengers transported one mile was 598,- 


655,755, an increase of 30,337,611 passenger miles, or 5.34 
| per ‘cent. 


The increase in gross revenue therefrom was $585,442 90, 


or 6.97 per cent. 


The average fare received from each passenger per mile 
1.500 cents, an increase of .022 cents, or 1.49 per cent. 
The average distance traveled was 26.24 miles, a decrease 


of 1.14 miles, or 4.18 per cent. 


The average revenue received from each passenger was 


| 39.37 cents, a decrease of 1,09 cents. 


In handling the traffic 8,917,345 train miles were run, a 


decrease of .84 per cent. 


The earnings per passenger train mile were $1.212, an 


| nerease of 8.74 per cent. 


The average number of passengers in each train was 67.13, 


an increase of 3.93 passengers, or 6.22 per cent. 


The average number of passengers in each car was 18.62, 


| ari increase of 1 passenger, or 5.68 per cent. 


While the volume of business increased 9.93 per cent and 


| the earnings 6.97 per cent, the train mileage decreased .84 
per cent. 


Of the total number of passengers carried, 22,141,819 


were local and 674,203 were through passengers, the local 
traffic showing a substantial increase in volume as well as in 
the average revenue received per passenger per mile. 
| was a slight increase in the volume of through traffic trans- 
| ported and in the average revenue received per passenger per 
mile. 


There 


18,796,871 passengers were carried by the Pavonia Ferry 


over the Hudson River, an increase of 1,475,112 over last 
year. 


EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 
The expense of Maintenance of Way and Structures shows 


an increase of $1,046,819 93, or 29.46 per cent over the 
previous year. 
number of bridges replaced, the tonnage of new rail placed 
in the track, mileage of road ballasted and extraordinary 
charges to Operating Expenses in connection with improve- 
ments at roundhouses and shops. 


This increase is largely accounted for by the 


73 bridges were replaced by new structures with heavier 


carrying capacity. 


32,938 tons of new 90-pound and 2,405 tons of new 80- 


pound steel rail were placed in the track during the year, 
| with the necessary frogs, switches, &c. 


569,462 cross ties and 1,465, 931 feet of switch timber 


"were placed i in the track, together with 347,415 tie plates. 


190.6 miles of track were fully ballasted, and 50.7 miles of 


track were partially ballasted. 


16.7 miles of new right-of-way fences were built. 
52.3 miles of passing and other Company’s sidings, and 11.3 


miles of industrial side tracks were constructed. 


20.5 miles of telegraph lines. were rebuilt. 
New passenger stations have been erected at Eden Valley 


| and Highland Mills, N. Y.; combined passenger and freight 
stations at North Lewisburg and Aurora, O., 
ville, Pa.; freight stations at Goshen, N. Y., 
Ind., and South Sharon, Pa., and passe 
| at Passaic Park and West Arlington, N 


and Sharps- 
Hammond, 
a ial waiting sheds 
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MAINTENANCE OF EQUIPMENT. 

The expense of Maintenance of Equipment shows an in- 
crease of $1,082,153 71, or 14.25 p.c., over the previous ear. 

The increase in ‘Repairs and Renewals of Switching Loco- 
motives”’ is largely accounted for by the additional number 
of switching locomotives receiving general repairs and the 
cost of remodeling a number of road locomotives into switch- 
ing locomotives. 

The largely increased freight business necessitated putting 
into serviceable condition a number of the old light capacity 
freight cars, and their use in trains in conjunction with the 
new and heavier equipment required extraordinary expendi- 
tures for maintenance, which, together with improvements 
made to the better class of cars, explains the increase of 
$587 ,924 59 in ‘‘Repairs and Renewals of Freight Cars.” 

The increase of $111,109 81 in ‘‘Repairs and Renewals of 
Shop Machinery and Tools” was largely caused by extraor- 
dinary expenditures in connection with improvements at 
roundhouses and shops. 

42 locomotives were remodeled and 6 new six-thousand- 
gallon capacity locomotive tenders were constructed and the 
cost charged to Expenses. 56 worn-out light locomotives 
were put out of the service and their inventory value charged 
to Expenses. 

The tractive power of locomotives is 43,840,301 pounds, 
an increase of 5,449,284 pounds. 

The total number of locomotives at the end of the fiscal 
Year was 1,410, an increase of 118 over the previous year, 
173 new locomotives having been received, 1 inspection 
locomotive transferred from car to locomotive record and 
56 old locomotives disposed of as stated above. 

The average age of the locomotive equipment is 11 years, 
6 months, a decrease of 11 months from the previous year. 
The average mileage made by locomotives in passenger 
service was 49,760 miles, a decrease of 4.86 per cent. The 
average mileage made by locomotives in freight service was 
33,282 miles, a decrease of 6.48 per cent. 

During the year 2 locomotives have been received and 
paid for from the Reserve Fund for the renewal of loco- 
motives. The balance of the Fund available for replace- 
ment purposes, as well as increments to the Fund during 
the year,-have been used toward the payment of the loco- 
motives covered by Equipment Trust, Series “‘H.”’ 

There is an increase of $111,934 98 in the account “Freight 
Cars Destroyed or Sold,” resulting from the plan adopted 
to dispose of old cars, as explained in the report for the year 
ending June 30 1905. 

During the year the Reserve Fund for the renewal of cars 
was charged $633,894 08, that being the amount paid on 
account of the purchase of 3,000 box cars. At the close of 
the year there is a balance of $1,069,109 95 available for 
replacement purposes, and as the payments on the 3,000 
box cars referred to are made, they will be charged to this 
account. 

Your Company’s floating equipment has been maintained. 
During the year the steamers ‘‘Rochester” and ‘‘New York,” 
composing a part of the fleet on the Great Lakes, have been 
sold, and the inventory value December 1st 1895 set aside 
as a Reserve Fund for replacements. 

CONDUCTING TRANSPORTATION. 

The expense of Conducting Transportation 
$100,358 13, or .61 per cent. 

The number of tons of freight moved shows an increase of 
15.19 per cent and the number of passengers carried shows 
an increase of 9.93 per cent. 

The number of tons of freight carried one mile increased 
15.12 per cent. The average distance each ton was moved 
during the current year was practically the same as the 


previous year. 
COAL COMPANIES. 

The financial condition of your Coal Companies at the 
close of the year is shown by the Consolidated Balance Sheet 
(Table No. 17 of pamphlet report). There was almost an 
entire suspension of mining operations during the months of 
April and May of the current year. 


CONSTRUCTION. 


The Company’s Capital or Construction Account for the 
year is charged with $4,107,051 39, representing a portion 


increased 


of the expenditures for additions and betterments made to. 


the property. These improvements consist chiefly of Land, 
Coal Storage Plants, Development of Coal Property, Elimi- 
nation of Grade Crossings, Additional Tracks and Sidings, 
Yards, Stations and Buildings, Additional Machinery. 

From December 1 1895, the date of the organization of 
this Company, to June 30 1906, $10,268,786 17 has been 
expended in improvements and additions to the property 
and charged to Capital Account, as follows: 


Elimination of Grade Crossings................-...----- $1,717,286 92 
i ee ee Pn. . nccccnddupasudscseceees 1,811,186 54 










Reducing Grades and Re-locating Tracks...............-.- 686,608 55 
Additional Tracks and Sidings... -...................-...- 910,041 96 
Signals and Interlocking.-..........- vuieraltlaciatitiabinaiandanbid 111,219 37 
Pen Horn Creek Railroad - - 17,277 79 
Goshen Rallroad.-.-.....-..- 62,570 
Coal Storage Plants.-........... eine ene Sy SERS es 739,039 05 
ea a acre a. ox cine munineaiientiae dan 88,534 89 
Development of Coal Property ---.-...................... 462,253 26 
a iineanenseccaanwecethmadna thts 255,323 61 
prstges and Culverts. res ‘ 54,539 87 
naman senuocne 2,567,513 94 
Telegraph Line-_---.-- 5,595 69 
Additional Machinery 779,794 28 
Pint dunccntancésedhsdtidnbbstubebddudetnn standin $10,268,786 17 








EQUIPMENT. 


Capital Account has been charged during the year with 
$3,606,388 62 for additional equipment as follows: 








cect tly OOO EEE EES Pee $923 00 
Re ne DN 6 3 citi con cocdpbawodedesaules 2,078,055 37 
Partial Payment on 100 Locomotives. -._...........-...-- 51,408 00 
Balance on 2,000 Coal Cars_.........----.. TS FE LF Oe 4,444 54 
Partial Payment on 2,000 Coal Cars ---.-- cuss adwenanlad ts 73,080 00 
Partial Payment on 500 low side Gondola Cars. --.--.-......- 956 

palence on 3,000 Box Care... ...,...........--..-.-.-... 1,318,860 75 
Partial Payment on 4,000 Box Cars.._........-.--..-. Saléts 6,556 00 
Partial Payment on 25 Passenger Cars-_-..............----. 613 49 
© Mapes Care... .. 2-222. 52005 naenoos svenensscnscose 27,369 89 

$3 ,609,9 
Less credit for sale of 1 Tug Boat..................-..-.- 3807 3 


Total. _-- ..--- $3,606,388 62 


From December 1 1895 to June 30 1906, $27,737,864 86 
has been expended for new equipment charged to Capital 
Account, and represents the purchase or partial payment on 
account of 

610 Locomotives --.---- pacaweancsaseuss one sesnceese $7,722,337 57 
15,500 Box Cars.......-....- snap cide wedi anit anette de 
Se Ge Gs o wesncccnncccessacses ah anes antl de toesin osmand 


Se DOE CAND, wcccccacckosssseseee eer 
184 Flat C 


| Be nee re Te PT 17,822,025 50 


100 Furniture Cars-_--..-- 1 Gita Stina wisp mentite eels git eins aid 

iti hi Reven instanced di len itibenan a et distinct’ 

a A a aa eee as SA 

500 Low-side 

SE Ci namencecenunbe -seentnedecavoan | 
Tt ctiducanhngdnabewhanedgnineka abeut o=] 





257 Canal and Transfer Boats- 181,806 16 





Pe cil tak ndsiienkebs bes come « oaha 
Miscellaneous Equipment- --.-.-.-.....-..-.---..---- 3,028 24 
Ws ct ntccedasemmsidcsepercibtadscunepeutgesia $27,737 ,864 86 


ADDITIONS AND IMPROVEMENTS. 


During the year $1,999,727 98 has been expended for im- 
provements and additions to the property, of which $1 ,926,- 
973 00 has been charged to the Income Account of the current 
year and $72,754 98 has been charged against the amount 
set aside for this purpose out of the income of the year ending 
June 30 1903. (For details see pamphlet report.) 


EQUIPMENT TRUSTS. 


Of the Trusts assumed from the New York Pennsylvania 
& Ohio Railroad Company, 


There was a balance on June 30 1905 of____-- 
Upon which payments have been made to 
SE SP ls ote mddedcccacctesceuenec 


$675,115 18 
157,932 15 








Leaving a balance on that date of___..___-_ $517,183 03 


Of the equipment trusts created prior to 
this fiscal year 
There was a balance on June 30 1905 of._._.-. $5,703,418 42 
Upon which payments have been made to 
Er Ee 1,509,718 88 
Dearie @ CARNES... «6 cn cceccntcnccsce 4,193,699 54 
During the year equipment trusts have 
been made —— 
5 Express Refrigerator Cars___....... . 
156 Locomotives 
4,000 Box Cars ____-- — 
2,000 Hopper Cars_.........-.. 


$27,363 82 
2,000,000 00 





II cio cn me ne uieatiees 7,000,000 00 
75 Consolidation Locomotives_._.....--. 
25 Pacific Type Locomotives.-_......... 

TRS STE LIS 874,070 00 

oY Eas eee 870,000 00 


$10,771,433 82 
418,110 50 
10,353,323 32 


Upon which payments have been made to 
ee ae 


NN EO EE 


Making the total Equipment Trusts out- 


standing as of June 30 1906______..-...-- $15,064,205 89 
_——___} 


The total payments account of Equipment Trusts made dur- 
Gil Fe SE IDET OB on oc cnccidcewccndsndaaeubose $2,085,761 53 


CAPITAL STOCK AND FUNDED DEBT. 


No change has been made in the outstanding Capital 
Stock, which is as follows: 

Authorized Issue. 

Non-cumulative 4% First Preferred_--.--. $48,000,000 00 


Non-cumulative 4% Second Preferred... 16,000,000 00 
Common 153,000,000 00 = 112,378,900 00 


Ae EE ea <ceey $217,000,000 00 $176,271,300 00 
Of the Prior and General Lien Bonds secured by the First 
Consolidated Mortgage Deed, an additional $1,603,000 00 
General Lien Bonds have been issued during the year and 


are held in the treasury. 
The total amounts of bonds issued under that mortgage 


now outstanding are: 


Tssued, 
$47,892,400 00 
16,000 ,000 00 





$35,000,000 00 
42,012,000 00 


Of the Convertible Fifty-year Gold Bonds secured by the 
General Mortgage of April 1 1903, $12,000,000 00 have been 
issued during the year, making the total amount of these 
bonds issued to June 30 1906 $22,000,000 00. ’ 

The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1906. 
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INCOME ACCOUNT. 


Gross Revenue from Operations---~.-.-....-- 
Operating Expenses and Taxes-------.--.-- 


Net earnings from Operations --.._-..-.-.- i 
Income from Securities Owned -----..--.--. 


$50,002 634 36 
35,872,837 06 


$14,129,797 30 
537,301 21 


$14,667,098 51 
9,650,454 80 


$5,016,643 71 


Gross Income..........--.----- sidan 
Less: Interest and Rentals grrr 


re ree re 
Expended for Additions and [moran - $1,926,973 00 
Dividends on ist Preferred Stock— 

No. 10, Payable Feb. 28 1906.$957,848 00 

No. 11, Payable Sept. 7 1906. 957,848 00 e 
Dividends on 2d Preferred Stock— 

No. 3, Payable Oct. 9 1906..$320,000 00 
No. 4, Payable April 9 1907.. 320,000 00 
— — 2,555,696 00 





4,482,669 00 
$533,974 71 











Balance to Credit of Profit and Loss. -._- 


FINANCIAL. 


The General Balance Sheet, Table No. 4, published here- 
with, shows the financial condition of the Company. 

The Prior Lien Bond issue is unchanged. . Your Company 
has received from the Trustee $1,603,000 00 of General Lien 
Bonds, being the sixth million of the $17,000,000 00 of 
General Lien Bonds reserved for construction purposes; 
$179,000 00 on account of —— Trust payments; 
$265,000 00 in exchange for Tioga Railroad Tioga Extension 
Bonds, which matured October 1 1905, and $159,000 00 in 
exchange for a part of the Elmira State Line Railroad Bonds 
which matured the same date. Your Company is entitled 
to receive about $160,000 00 more of these bonds on account 
of N Y. P. & O. Car Trust payments. Your Company has 
also received from the Trustee of the General Mortgage an 
additional $12,000,000 00 of Convertible Bonds, of which 
$11,015,000 00 have been sold and the balance, $985,000 00, 
placed with the Securities in the Treasury. 

The account “Erie Railroad Properties, including Leased 
Lines,’’ shows an increase of $295,998 18, due to charging 
this account with the discount on bonds sold during the year 
and payment to the State of New York account of increase 
in the Common Capital Stock; less amounts paid on mort- 
gages on Real Estate in excess of mortgages assumed during 
the year. 

The increase of $4,107,051 39 in Construction and $3,572,- 
586 17 in Equipment has been explained, with the exception 
that during the fiscal year there has been charged to Oper- 
ating Expenses and Equipment Account credited a portion 
of the cost of the 544 box cars purchased during the year 
ending June 30 1901, to which reference was made in the 
report for that year. 

The account ‘‘Miscellaneous Securities Owned” shows an 
increase of $4,439,715 47 due to your Company having re- 
ceived Erie Railroad Company General Lien Bonds, Erie 
Railroad Company Convertible Bonds, Chicago & Western 
Indiana Railroad Company Bonds, Common Capital Stock 
of the Hocking Valley Railway Company, Capital Stock of 
the Erie & Jersey Railroad Company, and other miscel- 
laneous securities in excess of the $44,000 00 of Mutual 
Terminal Company of Buffalo bonds disposed of, $25,000 00 
of which were redeemed and $19,000 00 sold. 

There is $1,369,405 36 invested in materials in excess of 
the amount so invested at the close of the last fiscal year. 

‘The increase in the account ‘‘Chicago & Western Indiana 
Railroad Sinking Fund” was $1,333 42, and in the account 
“Cash with Trustees of Sinking Fund” $149,653 02, both 
increases representing larger balances on deposit with Trus- 
tees than at the close of the previous fiscal year. 

A new account has been opened entitled “Cash with Trus- 
tee for new Equipment,” $8,476,800 44. This represents 
the balance not accounted for as having been expended to 
June 30th by Mr. E. T. Stotesbury, Trustee, under the 
terms of Equipment.Trust Lease and Agreement, Series “I.” 

Messrs. J. P. Morgan & Company, as Trustees of the Penn- 
sylvania Collateral Sinking Fund, during the fiscal year 
redeemed $248,000 00 par value of the Erie Railroad Com- 
pany’s Pennsylvania Collateral Four per cent Gold Bonds, 
paying therefor $234,537 50, which amount represents the 
increase in the account ‘Pennsylvania Collateral Trust 
Bonds Redeemed.” The total par value of these bonds 
redeemed at the close of the year is $1,363,000 00. 

The account ‘‘Line, Traffic Association and Agency 
Funds’’ increased $2,159 00, due to your Company having 
established additional working funds for engineering pur- 
poses less amounts withdrawn from certain working funds 
in cases where the amount deposited was no longer required. 

The account ‘‘Due from Subsidiary Companies’’ increased 
$964,599 94, a large portion of which is due from the Erie 
Coal Companies and is fully secured. Advances have also 
been made to the Erie & Jersey, Columbus & Erie and 
Genesee River railroads for construction purposes. 

The increase in ‘‘ Bonded Debt” has been explained. 

The account ‘‘Construction Obligations’? shows a decrease 
of $2,168 66, representing $11,000 00 paid on Construction 
Notes of the New York Lake Erie & Western Railroad 
Company, less $8,831 34 due the City of Buffalo for grade 
crossing work in excess of amounts paid during the year 
for that purpose. 

The account ‘‘Mortgages on Real Estate’? has been re- 
duced $68,000 00 by payments made during the year. 





The account ‘‘Reserve Funds,’’ which consists of two 
items, increased $107,073 76. The item ‘For Improve- 
ments authorized to June 30 1903” decreased $78,060 83, 
due to charges against this account as heretofore explained 
under the head of “Additions and Improvements” and in 
the Profit and Loss Account; the item, ‘Miscellaneous 
Special Funds,’ increased $185,134 59, due to your Com- 
pany having retired from service cars, locomotives and float- 
ing equipment of a greater value than were rebuilt or pur- 
chased during the year and charged to this account. 

The increase of $365,601 53 in the account ‘Accrued 
Pennsylvania Coal Company’s Sinking Fund’ represents 
ten cents per ton on all coal mined from the mines of the 
Pennsylvania Coal Company during the fiscal year. 

All of the securities for construction purposes turned over 
by the Erie Reorganization Committee have been con- 
verted into cash as follows: 


Value as placed on Cash Realized 
the Books Jan. 1897. from Sale, 
$115,200 00 Buffalo & Southwestern RR. Second Lien B’ds $126,720 00 
405,000 00 Erie Railroad Company’s Prior Lien Bonds.... 414,000 00 
364,055 22 New York & Greenwood Lake Rallway Prior 
DD NI, bisa Sinn on'n oS ohana eames 385,570 22 
1,034,400 00 Erie Railroad Company's General Lien Bonds. 1,214,908 93 
630,000 00 Delaware & Hudson Exclusive Car Trust Ctfs_. 630,000 00 
202,000 00 Car Trust of New York Certificates. ....._...- 202,000 00 


$2,750,655 22 $2,973,199 15 
In addition to these securities there have been certified 
by the Trustees of the Erie Railroad Company’s First Con- 
solidated Mortgage Deed and turned over to your Company 
to reimburse it for expenditures already made, $5,000,000 00 
Erie Railroad Company’s Prior Lien Bonds and $6,000,000 00 
Erie Railroad Company’s General Lien Bonds; and by the 
Trustees of the Erie Railroad Company’s General Mort- 
ee 00 Erie Railroad Company’s Convertible 
onds. 
Of these securities the following have been converted 
into cash: 
Cash Realized 
Par Value. from Sate. 
$5,000,000 00 Erie Railroad Company’s Prior Lien Bonds_. $4,539,884 27 
3,000,000 00 Erie Railroad Company’s General Lien B'ds. 2,484,111 11 
21,015,000 00 Erie Railroad Company’s Convertible Bonds 19,215,000 00 
$29,015,000 00 $26,238,995 38 


leaving still in the Treasury: 
Erie Railroad Company’s General Lien Bonds.......__..--. $3,000,000 00 
Erie Railroad Company’s Convertible Bonds____......--.- 985,000 00 
From December 1 1895 to June 30 1906 your Company has 
received cash from all sources for Construction and Equip- 
ment purposes, as follows: 
$500,000 00 From sale of Erie & Wyoming Valley Railroad Stock. 
500,000 00 Cash received in settlement with the National Transit Com- 
pany on account of an old claim. 
4,343,850 13 Cash turned over by the Erie Reorganization Committee. 
2,973,199 15 Cash realized from the sale of securities turned over by the 
Erle Reorganization Committee. 
7,023,995 38 Cash realized from the sale of securities obtained from the 
Farmers’ Loan & Trust Company, Trustee. 
19,215,000 00 Cash realized from sale of securities obtained from the 
| Standard Trust Jey of New York, trustee. 
2,500 00 Received from sale of P. C. & Y. RR. Bonds turned over 
4 to the Erie Railroad Company by the Receivers of the 
New York Lake Erie & Western Railroad Company. 

457,867 50 Cash realized from the sale of Capital Stock of the Northern 
Railroad Company of New Jersey, originally paid for 
by the Erie Reorganization Committee from Construction 
Funds, and sold June 1 1899 by the Erie Railroad Co. 

200,000 00 Amount realized account of sale of the Union Dry Dock 
franchises, &c. 

107,989 22 Amount returned June 14 1901 by the English Government 
account of Special Tax Deposit by the Erie Reorganiza- 
tion Committee. 

230,227 05 Amount received to enable the Company to purchase Erie 
& Wyoming Valley Railroad Equipment. 


$35,554,628 43 
This amount has been used to reimburse your Company 
for the following expenditures: 
$457,867 50 For purchase of Northern Railroad Company of New Jersey 
Stock, as explained above. 
8,757,624 65 New Construction. 
20,238,172 92 New Equipment. 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Estate. 
348,377 50 Disbursed on account of Union Steamboat Company in 
liquidation of its affairs and in building or acquiring 
ditional property. 
111,241 84 Liquidating Receivership of New York Lake Erie & West- 
ern Railroad Company. 
$31,707,896 09 
Your Company has therefore received from all sources 
for construction and equipment purposes from December 1 
1895 to June 30 1906, $35,554,628 43. Of this amount 
$31,707,896 09 has been used to reimburse the Company 
for expenditures on these accounts, and the balance, $3,- 
846,732 34, is held to be expended in accordance with the 
terms of the mortgages. 
The amount stated as having been expended for New 
Equipment includes payments amounting to $7,609,680 19 
made on cars and locomotives which are covered by New 
Equipment Trusts. 
The Erie & Wyoming Valley Railroad, the Pennsylvania 
Coal Company and the Delaware Valley & Kingston Railroad 
Construction accounts have been kept separately, and to 
June 30 1906 there has been expended on these accounts 
$874,854 79. $885,761 14 has been realized from the sale 
of securities heretofore received from the Trustee of the 
Pennsylvania Collateral Indenture. Of the amount $874,- 
854 79 has been used to reimburse the Company for ex- 
penditures on these accounts, and the balance, $10,906 35, 
is held to be expended in accordance with the terms of this 
mortgage. 





An explanation has been made of the account ‘‘ Equip- 
ment Trusts Outstanding.’ ; : 


Your Company has therefore been reimbursed from the 
sale of bonds for all expenditures made under the terms of 
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the First Consolidated Mortgage Deed, the General Mortgage 
and the Pennsylvania Collateral Indenture, and has in the 
Treasury $3,857 ,638 69 to be expended under the terms of 
the respective mortgages. 


| 
| 


In accordance with the usual practice, your Company’s | 


accounts for the year have been examined by Messrs. Haskins | 


& Sells, Certified Public Accountants, and the result of this 
examination is stated in the Accountants’ Certificate pub- 
lished in the pamphlet report. 


GENERAL REMARKS. 


Additions and improvements to the property and equip- 
ment of the Company aggregating $9,713,167 99 have been 
made during the year, of which $7,713,440 01 has been 


charged to Capital Account and $1,999,727 98 has been | 


paid from the Company’s Income as shown on another page. 

Satisfactory progress has been made during the year in 
the construction of the Erie & Jersey Railroad between 
Mount Hope (Guymard) and Highland Mills, the incorpora- 
tion of which was noted in the last report. 

In further continuance of the plan to secure a low-grade 
line with better alignment between Port Jervis and Jersey 
City, the construction of an improved line between Highand 


Mills and Passaic Junction, a distance of 33 miles, has been | 


authorized. These improvements when completed will 


reduce the present grades between Port Jervis and Jersey | 
City from a maximum of 1.25% east and 1.25% west to a | 


maximum of 0.2% east and 0.6% west, with the exception of 
a helper grade from Port Jervis to Guymard, and reduce the 


curvature generally to a maximum of 1 deg. 30 sec., elimi- | 
nating 1329 deg. of Central angle, from all of which is |} 


expected to increase the train load eastbound 63%’ and | 


westbound 83%. 

To further reduce the cost of operation by reducing the 
grades and improving the alignment, all in conformity with 
the general plan looking toward the eventual establishment 
of a grade not exceeding 0.3% east and 0.3% west, between 
Port Jervis and Chicago, the construction of a single track 
line from Columbus, Pa., to Niobe and a low grade double 


track line from Niobe to Lakewood, N. Y., a total distance | 


of 22.8 miles, is under way. The Columbus & Erie Rail- 
road Company has been organized under the Laws of the 
State of Pennsylvania to construct that portion of this line 
in the State of Pennsylvania between Columbus and Niobe, 
a distance of 13 miles. This improvement will reduce the 
present grade of .75% east and 1.09% west to 0.2% east 


and 0.3% west and the maximum curvature from 3 deg. | 


40 sec. to 1 deg. 30 sec., with one exception. 
tracking and correction of grades and alignment of the 


The double | 


existing road between Salamanca and Cuba, a distance of | 


28.4 miles, is under progress. The constructicn of a low 
grade single track line from Cuba, on the Allegheny Division, 
to Hunts, N. Y., on the Buffalo Division, a distance of 33 
miles, has been commenced. 
has been incorporated under the Laws of the State of New 
York to construct this line. The reduction of grades and 
improvement of alignment of the Buffalo Division between 
Hunts and Hornell, a distance of 26.33 miles, has been 
authorized. These improvements, when completed, will 
reduce the present grades between Hornell and Salamanca 
from 1.07% east and 1.25% west to 0.2% east and 0.3% 
west, and the maximum curvature from 4 deg. to 1 deg. 30 


The Genesee River Railroad | 


sec., with two exceptions, eliminating 1014 deg. ef eentral 


angle. 

The electrification of the line between Roehester and 
Mount Morris, N. Y., a distance of 34 miles, is under contract 
and being rapidly pushed to completion. 

The Company has acqured by purchase a valuable block 
of property located on the Harlem River between 149th 
and 150th Streets, in the City of New York, to be used as 
a terminal for receiving and delivering freight in that section 
of the city, from which it expects to derive a largely increased 
business. 

To provide for the necessary enlargement of facilities re- 
quired to handle the increased freight traffic, additional 
land has been acquired at Jersey City, Orange, Ramapo, 
Port Jervis, Southport, North Tonawanda, Jamestown, 
Cleveland, Akron, O., and Marion. 

A new coal storage and transfer plant under eover, with 
a capacity of 30,000 tons, has been constructed at East 


| Buffalo, N. 


During the year 122 industrial establishments were 
located on the Jine of road, 79 of which have direct side track 
connection. In addition, 26 industries were located where 
they are reached by paying switching charges to other 
companies. Side tracks have been constructed to 12 in- 
dustries not heretofore reached, and side tracks extended 
at 23 industries, previously located, to take care of in- 
creased business. 

There has been an increment of $59,995 27 to the In- 
surance Fund during the year, the balance remaining to 
the credit of this Fund at the close of the year being $674,- 
552 96. 

$20,574,864 34, or 57. 35 per cent of the total Operating 
Expenses, was paid by the Company direct to labor, being 
distributed among 36,491 employees. 

$525,570 51 was paid during the year for mileage on private 
freight cars. 

More than a majority of the common capital stock of the 
Cincinnati Hamilton & Dayton Railway Company having 
been purchased at the request of your Board, through the 
intervention of Messrs. J. P. Morgan & Co., with the ap- 
proval of the stockholders at the annual meeting in October 
1905, it appeared to your Board subsequently that it would 
be to the interest of your Company to dispose of this stock. 
This it was enabled to do, and did do, without loss, by 
reason of the voluntary offer of Mr. J. Pierpont Morgan to 
take the stock from your Company at cost, such offer being 
thereupon accepted. 

For the purposes specified in the General Mortgage dated 
April 1 1903, your Board at its meetings held on September 
20th 1905 and November 29th 1905 authorized the issuance 
of $12,000,000 of the $40,000,000 4% Convertible Gold 
Bonds secured by said General Mortgage and reserved for 
issuance from time to time, such bonds to be designated as 
‘Series B,’’ dated October 1 1905, and to be convertible into 
Common stock of the Company at any time after two and 
before twelve years from October 1 1905, at the rate of $60 00 
per share. These bonds, with the exception of $985,000 


| held in the Company’s treasury for future use, have been sold. 
The thanks of the Board to the officers and employees 

for their efficient services are hereby tendered. 
Respectfully submitted by order of the Board. 

RWOOD, 


President. 











TABLE 2.—INCOME ACCO 


UNT (ENTIRE SYSTEM 


) FOR THE YEAR ENDING JUNE 30 1906. 











To Operating Expenses and Taxes— | 
Railroad 
Maintenance of Way and Structures...) $4,600,230 20 
Maintenance of Equipment e 8,677,904 21 
Conducting Transportation 











Traffic Department Expenses-- 4,771 35 
General Expenses. EEA 1,231,500 01 
—— ————| $32,059,129 05 
Taxes . 1,017,505 45 
Other Operations— 
Water Routes ot $2,457,561 28 
Shipping and Coal Storage Plants 195,415 10 
Elevators, Stock Yards, etc_--. 143,226 18) 5,202 56 
Total Operating Expenses and Taxes |$35 872,837 06 
To Accrued Interest on Bonds (see Table 5) $9,246,947 66 
Less Interest on Pennsyivania Collateral 
4 per cent Gold Bonds-.-..........-.-.-.. 1,320,000 00 
a 7,926,947 66 
To Accrued Rentals of Leased Lines (see 
able 6). _. = 1,094,574 76 
To Proportions Due Leased Lines Operated 
on a Percentage of Earnings sJo8 4 172,827 02 
To Accrued Interest on Equipment Trusts 397 ,562 18 
To Accrued Interest on Mortgages. ----- 35,474 87 
To Accrued Interest on Construction. --- a 23,068 31 
To Net Income. _.-_-. . ae t 5,016,643 71 


$50 539,935 57 

Net Income for the Year $5,016,643 71 
Expended for Additions and Improvements 

Dividends Nos. 10 and 11 on First Preferred 


$1,926,973 00 


Stock -_. ae . . — 1,915,696 00 
Dividends Nos. 3 and 4 on Second Preferred 
Stock - ‘, # bile 


640,000 00 





Surplus for the Year -. sib apatbaniatateaie tana sol $533,974 71 


4,482,669 00 |) 


By Gross Earnings— 
Railroad 


Freight Se ee TESTA TE G35 A |$23,506,444 40 
Coal - - Se Os Pe Ee | 12,049,493 47 
EE EE I a ae 8,982,810 52 
Mail ade Rel G and ata eeam. went atoll 503,307 44 
Ee alae 1,092,928 03 
ES eS Ree, oe 202,212 61 


Miscellaneous -- eae oc 1,124'205 52 











Other Operations— rd —1$47 ,461,401 99 
Water Routes_........-... asesouses] 6820600078 
Shipping and Coal Storage Plants_-_-_} 264,714 75 
Elevators, Stock Yards, ete__._.....--} 167,524 91 2,541,232 37 
SE SEO 6 tine a gn acl «tanegie aga $50,002,634 36 
By Miscellaneous Income from Other Sources! — 
Interest and Discounts ------ RET ees ee 99,713 97 
Interest on Securities held by the Erie} 1 
Rallroad Company.-.............-- | $482,988 33 Fs 
Erie Coal Companies___........_--.- | 1,595,140 44 2 
Less Interest on Penn- $2,078,128 77 > 
sylvania Collateral 4 | 
per cent Gold Bonds. $1,320,000 00 Le 
Less Pennsylvania Coal } r-} 
Company Sinking . 
Fund - ...---- 320,541 53} 1,640,541 53 437,587 24 


Pernay 550 530,035 57 





| 
| 
| 
U 














TABLE 3.—PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING JUNE 30 1906. 





Balance at Credit of Profit and Loss Account June 30 1905.$11,490,590 77 
dd— 
Credit Balance of Income Account for Year Ending June 


Em thie 440i 4Uiell dp dha 533,974 71 


the year ending June 30 1903, for certain Additions and 
Improvements which have been completed at a cost less 
than the amount appropriated therefor.._....-.. ateiiiesniinas 


5,305 85 | 


eS Ee TEE 31,107 03 


Deduct— $12,060,978 36 


Various Amounts Charged to Profit and Loss, account of bad 
debts, including uncollectible amounts due from su 
companies 


Credit Balance Carried Forward June 30 1906 


Miscellaneous Small Credits 


81,516 82 


WE 2 rset ¢ 
~-$11,979 ,461 54 
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TABLE 4.—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM), COMPARATIVE—JUNE 30 1906 AND JUNE 30 1905. 





June 30 1905. 


ASSETS. 


June 30 1906. 








$245 ,890,050 09 
65,369,850 00 
6,000 00 

20, 010:000 00 
1/240,000 00 


6,161,734 78 
24,212,609 61 


5,809,073 19 
1,000,000 00 | 


"578,926 00 


6,262,400 00 


5,748,900 00 | 


512,644 18 
500, 000 00 
13,945 87 
6,401 08 


1,037,574 38 
27,304 69 


2,679,818 22 | 
10,718 41 | 


7,675 ,803 59 


1,018,021 82 | 
"453,395 = | 


122,404 
1,876,819 40 


+ 


| 


| Securities pledged under Chicago & Erie Ist Mortgage Deed 
| Additions La December 1 1895— 

|  Constructio 

' 

| 


Total Cost of Road and Equipment 
Miscellaneous Securities Owned— 
Held for General Purpose 


Erie Railroad 


Cost of Road and Equipment as Reorganized— 
Erie Railroad Properties, including Leased Lines 
Securities pledged under ist Consolidated Mortg +3 —— 
Securities pledged under 


General rig: 
Securities pledged under Pennsylvania Collateral Trust cod RE OE RE, TS 


New York Sienibenen & Western RR. Capital Stock— 


| 
| 
| Preferred 


Materials and Supplies on Hand 
| Securities in Trust for Insurance Fund-.-- - - 
| Chicago & Western Indiana Mg mes 
Cash with Trustees of Sinki 
Cash with Trustee for New 
Pennsylvania Collateral Trust 
Line, Traffic Association and > aed Funds 
Due from Subsidiary Compan 
Insurance and Expenses Paid nat Accrued_ 


| Current Assets 


Cash in hands of Treasurer 
Cash in Transit from Agents and Conductors 
a a Oa i ass Si dno aerating es ah Sch ccpean Sleek sn dias ga enn eediap inks das ececeea clea 
Due from United States Government ' 
Due from Companies and Individuals ---.--_- Cth <ttlar tain Ieledta die acalaiia: & are ob tdcucqnddinene ie 


$400 224,354 99 














$47,892,400 00 
16,000,000 00 
112,378,900 00 


Capital Stock— 


Common 
| 


ist Preferred, Non-cumulative 
2d Preferred, Non-cumulative 


Fund. 


"Equi aa Meuse egy nd ake 


LIABILITIES. 


| Bonded Debt— 


WEEE bdo dvccincdédns seks pewiawabhechaaudisdpbbedeasetndanibiassadelA 


i ia RR Aa RRS OE TEN POEL NNER DRC He 














ear 762,048 a7 


pb cece enasenincoukdnebowakwien os 850 


8/000 0 
20,010,000 00 
1,240,000 00 


$10,268,786 17 


$9,248,788 66 
2,000,000 00 
578,926 00 


$6,262,400 a 





27,785,195 78 


5,748,900 0 










l 
0 | 





| $7,501,830 46 
| 1/153,865 53 


| $47. ary 400 00 
| 16,000,000 00 


| 112'378;900 00 


} 
| 
} 


| 2,496,619 79 | 


| $424,699,223 70 


$332 811,898 27 


38,053,981 95 


$370 ,865 ,880 22 


11,827 714 66 


12,011,300 00 
882 
29, 6 
3,644,418 16 
23,241 96 


11,994,909 76 


$176 271,300 00 












































Earnings and Expenses— 


} 57,195,600 00 | Erie Railroad Company----.--..---- ne ee ee ee Ce ee eee | | $170, 798,400 00 | 
‘ 23,960,500 00 | OE EE REE TE nitudbdtnmheasnba tube tetadanaiiadaed eben | 23,536,500 00 
d 12,300,000 00 | an es Se Se . . caccnniecedvedubedeigins cencdnebesedsa snaamanen | 12,300,000 00 
j —_—_—_—_—_——— 206 634,900 00 
; | Construction Obl potions 
’ 627,475 39 | eee SE on oc Sesh nas etns dade cesddbndscehihchessnccéossteebdauanh | $636,306 73 
12,000 00 | New York ey Ene "* Western Railroad Company..........--............-. ES SEATS } 1,000 00 
| | ae 637 ,306 73 
FOSS Fe Be iii ot natin Sh edd pink onssccusnbeidschébbhtnmdhean sched annul pbanennaeas 694,850 00 
} Equipment Trusts Outstanding— | | 
r 5,703,418 42 | I a cena ai cn Sega ts ws peice sitgagien Sgn alleen Sina adie cobain tathadicel so iudile | $14,547,022 86 | 
675,115 18 | New York Pennsylvania & Ohio Rallroad Trusts..........--. TE PPE 9 FE AG: AAS | 517,183 03 | 
| } | 15,064,205 89 
4 | Interest and Rentals Agumet not Due— | | 
SOG TE OE): Ts i I OE nn ican noes ncnihencs scdnedadessisnusuastuceviensendanabad | $1,700,782 48 | 
6,859 95 | Interest on Mortgages - wee ec ewww arene w wenn cen nec cwe esc n enc ec esocesesocees webndehdmeid | 5,838 29 | 
| 51,853 78 | I hss na, cael celia Da te gn ba ieton aha tcmigle oes Ss ei diogipbicieeh en mmih iehadalad ip ts ine Soest aoe | 108,888 11 | 
r 86 397 28 SEE, nn dccnsndectodvadssnéchisssabmosedhanteedd PO EE TES 99,376 90 | 
20,993 07 | Accrued Rentals of Leased BREE ds cesienieda side se cies dere wr ewes wim tae i Nachi sto. en sal atiaied 20,724 66 
4 1,935,610 44 
i | Dividends Me Preferred Stock— 
957,848 CO | No. 11 on 1st Preferred, payable oe ee NS on. ons vitnn sn tinettakalbaaae abcde $957,848 00 
r 320,000 00 | We. 3 om 36 Premeves, pavers Caeseer © 8006. 2. 2222022 ccc cccccccedscccsenncescoscs 320,000 00 
S 320,000 00 | No. 4 on 2d Preferred, payable April 9 too? connsccece Ee a ER BOER SEA ES 320,000 00 
1,597,848 00 
> aaa a ED A Ee si a iene eben caiahnged mains ae 
1 327,843 91 | For Improvements Authorized to Jume 30 1903........... 2.2. 22 ewe c cece cee w ecw ccee $249,783 08 
) 505,470 50 | SERIO TPIS WIN n 60455 54 ccccinncsnscccccnqencnsenbadconenvicsenasasosues 690 ,605 09 9208 47 
} | 940, 
D 1,204,780 49 | Accrued Ppepasztventa ee Se I PUES ooo gos 3 in cide hcdoncusudncnncceusedeuchendinsenaanennaaeas 1,570,382 02 
Current Liabilit 
. 1,793,870 99 | Interest on Bonds Sn ac cneedeens ocesdutsenedncaddéoacbaseasneneiashe $1,836,898 99 
s 17,193 10 | es ne ey Se ee nS, co cancenecbenkahdsdesuckebsnta dees anbe teu 9,956 
181,335 35 | eames GE Laeie Sane TOG GG UNG... 0 6c cece w ences cnsccdcndncnsacscussennecsea 189,263 10 
7,362 43 Interest on ao nciSS SER bh SdaPHEhdwaddwduodesesdRantesonesucquaessessenbaweed 9,291 11 
5,286 75 nN i k aiahah ah ele Se in eer abe Gide eral al mae intel aidhe widiaiamatdieidicta 5,286 75 
1,617,968 20 Rentals of Buildings re) SN Cac dn aicenthd ahah inks sietenan stan chee diiel di festeks foldaanns pdaiite Mined acai adam ane 1,688,980 80 
1,539,339 88 | BENE VOR. oo candcn nde ss cbinsswecandncncsccesaccasencescnncecnnensnatéoonensaen 2,918,938 16 
= 672,881 57 Due Connecting "Lines RR ee a a ee er eS 714,355 63 
“ . 7,372,970 91 
11,490,500 77 | ProMt and Lees. .... 222222. cece cnc ccc cn cece coe cece ccc neeccen ces cccesccceseccccceceselcocnccascescoses 11,979,461 54 
oeere 99 | $424 699,223 70 
oOo Qoe"[————————S_ 
TABLE 14.—ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES (ENTIRE SYSTEM) FOR FIVE YEARS ENDING JUNE 30. 
| | | 
1902. } 1903. 1904. | 1905. 1906. 
9 Mileage of road operated-_-_-__-..-.--- Savghiiaate 2,153.743 | 2,152.962 2,150.215 | 2,150.937 2,150.937 
Freight Traffic— | 
- Number of tons of general sreighs carried _.-- 15,286,081 | 17,364,304 14,824,811 15,844,429 | 19,377,350 
7 Number of tons of coal carried _.._.....---- 12, pot ,078 | 14,281,422 15,010,294 | 15,717,194 16,978 ,032 
6 Total number of tons of all freight carried ._-. 27,697 ,159 | 31,645,726 29,835,105 31,561,623 | 36,355 ,382 
Total No. of tons of all freight carried one mile} 4,756 ,339 ,949 | 5,407 ,350,489 manehoeee: 5,163,595, 75 5,944,379, aan 
Average distance hauled per ton -._...------ 171.727 | 170.871 | 163.604 508 
TE ED ein ce ncdnwncince scone’ | $28,325,288.75 $33 ,074,924.36 ot: 522, 74. 35 | ps3. 181,378.48 $35,555,037.87 
Average earnings per ton per mile___...--.-- | Cents . nts -612 -627 | © -62 nts -598 
Freight earnings per mile of road._..---.---- $13,151.65 | $15,362. - | 515, 125.34 514, 961.56 | $16,530.44 
Freight earnings per train mile___-....-.---- $2.24225) - $2.48461) $2.5077 3| aha: 5698 2) $2.71945 
Average No. of tons of freight in each train--- 76.52 } 406.20 | 400.12 | 34 454.65 
Average No. of tons of freight in each train, | j | | 
including company’s material_---.--_-----| 399.76 | 432.68 | 428.78 440.58 | 484.30 
Average No. of tons of freight in each loaded aa 17.05 | 17.88 | 17.44 17.70 18.75 
>. | | | | 
» Passenger Traffic— | | 
24 Number o ‘a, EE AIOE 18,597,550 | 19,976,353 | 20,395 ,440 | 20,755,414 22,816,022 
57 Number of passengers carried one mile ------ | 509,232,576 | 528,997,362 | 549,757,640 | 568,318,144 | 598,655,755 
— Average distance per passenger .--.----------| 27.382 | 26 95 | 27.3 | 26.2 
Total revenue from passengers-------.------ | $7,639, aS | oe $8 021,891. 145 | = ella } Cae $8. 397, set 62 Ph a 810.52 
verage earnings per passenger per mile----- \Cents ents . | ents - 
Sina Geamaat alte Gaui... 2. 39, 073,895.60 | °39.511,456. 03 | $9,629.704:93 | $10.022,500.78 | $10,807,374 53 
Passenger train earnings per mile of road---.| 4,212.85 | $4/417.8 | .48 $4,659.60 | 
Passenger train earnings per train mile------ $1.06558) $i-11111| "$1. 10811) $1.11451} Met: 31195 
Average number of passengers in each train- 59.49 80 | ee | 63.20 7.13 
Average number of passengers in each car- ---| 17.04 | 17.70 =| 1: 142 | 17.6 Py 18. 62 
| 
| 







= Freight and passenger earnings- - ------- | $37,398,684.35 | $41, eee ate. iH 
Freight and passenger earnings per mile of road) $17,364.50 | 088. 
ie Gross earnings, all sources ._....----------- $38 ,409 225.37 $43, 500. '139. 08 
03 Gross earnings per mile of road __---------- 4 $17,833.71 } 0, — a. 
aioe Gross earnings per train mile___-.---------- } $1.81625) 
36 Operating expenses and taxes__-_.--------- $25 641,691. ‘91 | $27, sth abs. ie 
Soarating expenses y= | taxes per =e of road $11 905. eal 
perating expenses and taxes per train mile-- 
82 Net earnings Pi h Bix FES - Skt Bae 8A | $12,767 ,533.46 $15, fh 1630: 65 
— Net earnings per mile of road_-_-_------------| $5,928.07 
54 Net earnings per train mile.........---.---- Cents 60.373 Cents 30. 748 


a 


| 


“ 
] 


oun” 


$40,600, as. 16 
$18,881.93 
$43,005, 3. 39 
20,000.42 

$1.985 
$30, ace ot ¥] 
we 39 
$12, 73: ttt 45 
926.15 

58. 832 


| 
| 


$40,578 ,746.10 

$18,865.61 
$43 ,321 646.92 
$20,140.83 


, 


$2.01351) 
$30, hey oe. 54 
$14 we! 


ath 
$12,608 810. 35° 
5,862.0 


Cents 58. 803 


“ 
| 
| 
| 


Cents 


$44,538,748.39 
$47 ,461.401.99 
$22,065.45 


$1.50403 
$14,384,767.49 «J 
$6,687.67 
65.409 
on 
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TABLE 13.—ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES (ENTIRE SYSTEM) FOR THE YBARS ENDING JUNE 30 1906 AND 1905, 






































| | 
| Increase. Decrease. 
1906. | 1905. 
; Per | 
Amount. Cent.| Amount. Gent. 
Se es GS. 6 sns sacccnccewsceccnccesconsnes 2,150.937 | 2,150.937 
a =— 
Freight Traffic— 
Number of tons of general freight carried............-..-.-- | 19,377,350 | 15,844,429 3,532,921 122.30 
Number of tons of coal carried..................-.-..-.-.--- 16,978 ,032 15,717,194 1,260 ,838 8.02 
Total number of tons of all freight carried*.............-... 36 355 382 | 31,561,623 | 4,793,759 15.19 | 
Total number of tons of all freight carried one mile.-_-.------ 5,944,379 ,550 | 5,163,595,295 780,784,255 15.12 
Aver distance hauled per ton_.................-.---.-. 163.508 | 0 Geer sited .096 06 
Totes eight carnings..............-...........-. equensew $35 555 ,937 87 | $32,181,378.48 $3 374,559.39 10.49 
Average carnings per ton per mile. ......................-- Cents 59 | Cents - eR i ey ae .-.-| Cents .025 | 4.01 
Freight earnings per mile of road..................-.-.-.-- a $16,530.44 | $14,961.56 *1 568.88 10.49 
Freight earnings per train mile.._...................-.-.-- $2.71945) $2.56982| Cents 14.963 5.82 | 
Freight expenses per train mile, excluding Water Lines----.--. $1.82622) 0 a ea Pee eee. ...-| Cents .981 53 
Average number of tons of freight in each train -...--. asiende 454.65 | 412.34 s, 42.31 1026 
Average number of tons of freight in each train, Including | 
Company's matertal ........- Sadomti_ttamppioweneekawel 484.30 | 440.58 43.72 92 
Average number of tons of freight in each loaded car_._.--.-.- 18.75 | 17.70 1.05 -93 
Passenger Traffic— | | | 
Number of passengers carried _...................-. 22,816,022 | 20,755,414 2,060 ,608 9.93) | 
Number of passengers carried one mile 598 ,655,755 568,318,144 30,337 ,611 5.34) | 
Average distance per passenger ----.......---.-- } 26,238 BEER "Cis nidtebalandacnoul Ghker 1.144 | 4.18 
i i £6666 onenenasaccanccsenosceswacus $8 982,810.52 $8 .397 ,367.62 | $585 442.90 6.97; | 
Average earnings per passenger per mile ._............----- Cents 1.500 | Cents 1.478 Cents 0.22 1.49) } 
Total passenger train earnings _...........-.-.- $10,807 374.53 | $10,022,500.78 $784,873.75 7.83 | 
Passenger train earnings per mile of road_ $5,024.50 | $4,659.60 $364.90 7.83 | 
Passenger train earnings per train mile----- $1.21195) $1.11451| Cents 9.744 8.74) . | 
Average number of passengers in each train .............-.-- } 67.13 } 63.20 3.93 6.22 | 
Average number of passengers in each car .........-.- wreak | 18.62 | 17.62 1.00 5.68) } 
Earnings and Expenses— { 
Freight and passenger earnings -.-.........-..........-.-.-- | $44,538,748.39 $40,578,746.10 |  $3,960,002.29 9.76) 
Freight and passenger earnings per mile of roadj ---..-------- | $20,706.67 $18,865.61 1,841.06 9.76) | 
Gross earnings, all sources—Rallroad -----.......-.---.-.-.-- $47,461,401.99 | $43,321,646.92 | $4,139,755.07 9.56) 
Gross earnings per mile of road __...-- PEPE See a $22,065.45 | $20,140.81 $1,924.64 9.56) 
a ats ch nt hilar ehidhdaan 2.15812) $2.01351| Cents 14.461 7.18) | 
Operating expenses and taxes__._.........-.-.. hihncdepiiatedea $33 ,076 634.50 | $30,712,836.54 $2 363,797.96 7.70) | 
Operating expenses and taxes per mile of road._......--.-- moll $15,377.78 | $14,278.82 $1,098.96 7.70) | 
Operating expenses and taxes per train mile---.-...-.-.-.-- | $1.50403) $1.42747| Cents 7.65 5.36) | 
Net earnings... -.-- Sitdidenescnwabuwsts twettbnwanauehond $14,384,767.49 $12,608 810.38 $1,775 957.11 14.09 | 
Net earnings per mile of road._......-. Dadsteteéeeediacadedebl | $6,687.67 | 5,862.01 $825.66 14.08) | 
65.409 | Cents 58.603 | Cents 6.8 11.61| | 
1 


 . . tcoebbcgadmbeminoeasdnasectl Cents 


md 





*The coal and other supplies transported for Company's use In 1906 amounted to 3,978,955 tons, Increasing the aggregate tonnage to 40,334,337. 














able, are not modern; the pipe mills, on the other hand, are 
thoroughly up to date, and it is estimated that with ample 
working capital from the sale of the new preferred stock, the 
property should show annual net income of $350,000, which, 


after deducting $70,500 for preference dividends and inter- | 


est on the $300,000 bonds, would mean $279,500, or about 
14% on common stock.—V. 77, p. 2162. 


Syndicate Water Co., Oakland, Cal.—New Company.—See 
People’s Water Co. above.—V. 82, p. 575, 338. 


Union Copper Co., North Carolina.—Receivership.—On 
Oct. 10 B. B. Miller of Salisbury, N. C., was appointed 
receiver of this company on application of stockholders and 
creditors in North Carolina. Authorized capital stock 
$3,000,000 in $10 shares. Property is located in Rowan 
and Cabarrus counties, N. C. 


Union Gas & Electric Co., Cincinnati.—Lease.—See Cin- 
cinnati Gas & Electric Co. above for a revised statement as 
to the quarterly rental. 

In the statement recently published (p. 577) the address of director 
J. M. Gill should be Steubenville, Ohio, and the words stating that the 
lease of the Cincinnati & Eastern involves an assumption of all the obliga- 
tions of the Interurban Company upon that road and an agreement to 
pay dividends upon its stock are officially stricken out.—V. 83, p. 577° 


Union Gaslight & Fuel Go. of Anderson, Ind.—Bonds 
Offered.—H. M. Beazell, Cincinnati, is offering at par and 
interest $500,000 first mortgage 20-year 5% gold bonds, 
dated April 15 1906, due April 15 1926, but subject to call 
to any amount at 105 and interest on and after April 15 1911. 
Interest payable April 15 and Oct. 15 at the Queen City 
Savings Bank & Trust Co., trustee, Cincinnati, Ohio. De- 
nomination, $500. Sinking fund $25,000 per annum. 
No prior liens. A circular says: 

Formed by consolidation, under the laws of Indiana, of the Citizens’ Gas 
Co., the Hazelwood Gas Co. and the Park Place Gas Co., and includes every 
gas connection within the corporate limits of the city of Anderson, a city of 
25,000 inhabitants and gaining rapidly. Franchise very liberal—prac 
tically perpetual, and without any limitations whatsoever as to rates. 
Earnings of Two Constituent Companies for Year ending July 1 1905 (sic). 











Hazlewoo4. Citizens’, Total. 
Demestic gas sales................-. $41,157 $82,090 $123,247 
Factory RS AEE a -- ameter 110.376 
Sales to Citizens’ Gas Co. ............ e-em 51,165 
inc cascamweminestae -~$202,698 $82,090 $284,788 
Net profits over taxes, rentals, &c 19,474 $141.459 


9 

(Operating expenses include $16°408 tor half of field aaionaius and $11,- 
950 for leases and right of way). 

Incorporated in Indiana June 4 1906 with $500,000 author- 
ized capital stock, all outstanding, of which $250,000 is 6 
cumulative preferred; par of shares, $100. President, C. W. 
Hooven; Secretary, J. H. Millspaugh; Treasurer, M. M. 
Robertson.—V. 83, p. 42. ce 


Union Steel Co., Pittsburgh.—Called Bonds.—All of the 


$324,000 Sharon Sheet Steel outstanding first mortgage 5% | 


bonds of 1901 have been called for payment at par on Nov. 1 
at the Union Trust Co. of Pittsburgh.—V. 78, p. 1227. 


United States Glue Co., Milwaukee.—New Stock.—This 


Wisconsin corporation on Oct. 2 filed a certificate increasing | 


its capital from $850,000 to $1,350,000. Fred Vogel Jr. is 
President and F. Anstedt Jr. Secretary. 


The blast furnaces, bar mills and skelp mills, while service- | 


United States Smelting, Refining & Mining Co.—New 
Stock.—Common shareholders of record Oct. 12 are offered 
| the right to subscribe at par, $50 a share, on or before 
| Oct. 26, at the City Trust Co., Boston, for 50,068 shares of 
| preferred stock and 50,068 shares of common stock to the 
extent of one new preferred share and one new common 
| share for every six common shares held by them. Sub- 
| scriptions must be made for both preferred and common 
stock, $100 for the two shares, and are payable in four equal 
installments, Oet. 26 1906, Nov. 26 1906, Jan. 21 1907 and 
Feb. 21 1907. This new stock has been underwritten at 
par by Lee, Higginson & Co. for a commission of 2%. 
circular says in substance: 

The present outstanding capital stock is 419,459 shares preferred and 
300,405 shares common stock. With the above sale there will be outstand- 
ing 469,527 shares preferred and 350,473 shares common stock, leaving in 
the treasury 280,473 shares preferred and 399,527 shares common stock. 

There has been expended since Jan. 1 1906 in the purchase of in- 
erests In new properties, in the purchase of additional shares of stock in 
properties in which your company and its subordinate companies were 
already interested, and in the additions to these various properties, approxi- 
mately $4,500,000, all of which Is proserty chargeable to capital account. 
The value of the supplies and metal in the bullion on hand and ore at the 
smelters Is approximately $6,000,000. Your directors have appropriated 
for extensions and additions to the properties under their control the further 
sum of $1,557,000, and they believe it wise to expend at least $1,250,000 
in addition thereto. 

The enlargement of the plants at the refinery and at the smelters will 
permit a larger output, but will also necessitate the carriage of a much 
larger amount of metals in bullion and ores. Your directors belleve that 
it ls wise for the company Itself to carry these metals between the time 
of purchase or extraction from the mines and the time of sale of the finished 
product, rather than to borrow money thereon. 

The net earnings of this company and its subsidiary companies for the 
six months ending Aug. 31 1906 are estimated by your Treasurer at $1,- 
759,000. The exact figures can only be given after the final payment for 
copper, silver and lead products. 

he managing director, Mr. Holden, reports that more ore Is being de- 
veloped in the United States mines at Bingham, in the Centennlal-Eureka 
mine at Tintic, and in the Mammoth mine in California, than Is being 
extracted. The Richmond-Eureka mine has becun production, but severa 
months must elapse before any substantial amount of ore can be shipped 
therefrom. Development is progressing satisfactorily both at this mine 
and at the Real del Monte mines In Mexico, but the mills at the latter mines 
will probably not be ready for operation before next summer. The lead 
smelter in Utah has been doubled In size and should be ready for full opera- 
tion before Jan. 11907. Additions are being made to the converting plant 
at the copper smelter in Utah and also at the Mammoth smelter at Kennett; 
| but these will not be completed before next summer. The lead refinery 
near Chicago should begin operations in the near future, and the additions 
to the copper refinery in New Jersey are well along toward completion. 
The improvements In your mines and the increase of custom ores in the 
market will probably require in the future further additions.—V. 82, p. 701. 


United States Steel Corporation.—Lease of Hill Ore Proper- 
ties.—The ‘Iron Age” of Oct. 11 gives many pertinent facts 
bearing on the contract entered into last week for the lease 

| of the Hill ore properties. Compare V. 83, p. 822, 329. 

United States Title Guaranty & Indemnity Co., New 

York.—Authorized.—The stockholders on Oct. 10 adopted 
| the resolution to increase the capital stock from $1,000,000 
to $1,250,000.—V. 83, p. 767. 

Western Union Telegraph Co.—Report.—See “Annual 

| Reports” on a preceding page. 

Authorized.—The shareholders on Wednesday ratified the 
proposition to authorize $25,000,000 bonds and to issue 

| $10,000,000. 

| New Directors.—Henry Walters and J. J. Slocum have 

been elected to succeed Louis Fitzgerald and the late Russell 

| Sage.—V. 83, p. 629. 

| ‘Wilmington Light Power & Telephone 0o.—See Commer- 
cial Light & Power Co., Wilmington, above.—V. 82, p. 1216. 

| Wiknington’ er Gas & Electric Oo.—See Commercial 

| Light & Power Co., Wwammgton, above.—V. 73, p..1167. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Oct. 12 1906. 

No material change has occurred in the general business 
situation in this country, which continues in the main very 
favorable. Consumption of products is large, and in the 
case of iron and steel it taxes the capacity of the mills. 
Speculation has been quiet, except in cotton, which has ad- 
vanced ee. Prices of most commodities are quite well 
sustained. he crop situation is on the whole very satis- 
factory, and probably the damage to cotton exaggerated. 

LARD on the spot has advanced, owing to light offerings, 
some increase in the demand and a strong market for futures 
at the West. City is quoted at 8.8214 @9c.; Western, 9.50c. 
Refined lard has ruled strong, with Continent higher, owing 
to small offerings and a better trade. Refined Continent, 
9.95c.; South America, 10.25c.; Brazil kegs, 11.25c. The 
speculation in lard futures at the West has been active with 
prices higher. Sentiment is bullish, owing mainly to de- 
creasing stocks and a better spot demand. A strong mar- 
ket for live hogs has also been a factor. Commission houses 
have been good buyers of late. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery. ------ 8.92% 8.90 9.00 9.25 9.22% 9.20 
December delivery - - --- 8.05 8.10 8.25 8.32% 8.25 8.30 
January delivery ------- 7.92% 7.97% 8.07% 8.10 8.05 8.10 


PORK on the spot has ruled steady with a fair demand. 
New mess is quoted at $18@$18 75; clear, $16 50@$18 50; 
family, $18 50@$19. Cut meats have been dull but firm, 
with light offerings; pickled shoulders, 8@8%4c.; pickled 
hams, 12c.; pickled bellies, 14@10 lbs., 10144@12c. Beef 
has been quiet and steady; mess, $8@$8 50; packet, $10@ 
$10 50; family, $11 50@$12; extra India mess, $15 50@$16. 
Tallow has been steady with a fair demand; City, 5%<c. 
Stearines have been quiet but firm at 9'4c. for oleo and 10%c. 
forlard. Butter has been less active but stronger, owing to 
the comparative smallness of supplies and offerings; Cream- 
ery exttas, 2644c. Cheese has been steady with a fair trade; 
State factory, fancy, 13144c. Eggs have been easier, owing 
to increasing supplies and offerings; Western firsts, 24@25c. 

OIL.—Cotton seed has advanced, owing to killing frosts 
at the South, the sharp rise in the cotton market and an in- 
crease in the speculative demand. Prime summer yellow is 
quoted at 41c. and prime winter yellow at 43@45c. Lin- 
seed has been firm, but without quotable change; the strong 
tone is traceable to the advance in the price of seed; City, 
raw, American seed, 38@39c.; boiled, 39@40c.; Calcutta, 
raw, 68c. Lard has been strong, owing to the firmness of 
the raw material; prime, 68@72c. Olive has been dull and 
steady; yellow, 56@60c.; green, 56@58c. Cocoanut has 
been in good inquiry and firm with stocks light; about 125 
tons of Cochin have arrived here recently, but were sold in 
advance; Cochin is quoted at 914c.; Ceylon, 8@8\jc. Pea- 
nut quiet and steady at 55@65c. for white. Cod quiet and 
steady; domestic, 35@36c.; Newfoundland, 38@40c. 

COFFEE on the spot has been dull and easier; Rio No. 7, 
8Yc.; Santos No. 4, 85¢c. West India growths have been 
steady with trade fairly active; fair to good Cucuta 9@9%c. 
The market for contracts has moved within relatively nar- 
row limits with the tendency towards a lower level in the 
main, owing to steady liquidation by tired holders, large 
receipts at the primary markets of Brazil, the dulness of 
the spot trade and the narrowness of the speculation. Lead- 
ing roasters and speculators have bought at times, but only 
on a restricted scale. 

The closing prices were as follows: 


October ..._... 6.35c. | February....... 6.55c.|June........---. 6.80c. 
November ___.- 6.40c.|March ......--- TS” Passe. 6.85c. 
December _.____ S.A LEME adc snacens 6.65c. | August._......- 6.90c. 
January—___-_-- DG LURE oon canceues 6.75c. | September - --- -- 6.95c. 


SUGAR.—Raw has been firm with trade quiet and offer- 
ngs light. Centrifugal, 96-degrees test, is quoted at 4c., 
muscovado, 89-degrees test, 344c., molasses, 89-degrees test, 
34%c. Refined has been in increased demand and firm; 
granulated 4.70@4.90c. Teas have been in fair demand 


COTTON. 


Friday Night, October 12 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
345,062 bales, against 312,437 bales last week and 275,149 
bales the previous week, making the total receipts since 
the 1st of September 1906 1,332,075 bales, against 1,613,384 
bales for the same period of 1905, showing a decrease 
since Sept. 1 1906 of 281,309 bales. 

















| 

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total.§ 
Galveston _...-- 17,473) 26,613) 47,356) 17,950) 15,459; 23,070/147,921 
Péxt Arvthar.-..| -...4 .sco3f s2.-- ice 6,083; ____. 6083 
CE acailh svrranh canes babe! aaa 348 
New Orleans. --- 5,350) 11,229; 9,607; 10,972) 6,283; 7,799) 51,240 
Mobile ......... 454 656} 1,057 5238 891); 2,029) 5,110 
PEeacwenl acacal abcall natal «ceme Wl wtcedl accae 
Jacksonville, &c.| .....| --..- srr ee ae ee 89 
Savannah __..-- 11,026} 10,019] 14,573) 9,272) 15,614] 10,642) 71,146 
BEER ccnces! eecsuh accel -ideh bed (ietded 4,648} 4,648 
Charleston... .- 2,686) 3,403 1,314 1,454 1,983; 2,645) 13,305 
SOND 226) ohocd! ccsdel Saciul asever Azacdt avasan 4a 
Wikmington _-_-_- 4,531 6,065) 2,787) 2,966| 2,246) 3,000) 21,595 
Encanes >> 3,743! 2,239} 7,633! 3,459) 2,610); 3,111] 22,795 
DR EEDsnk sccadl snaagh ecncdl oaedel, waite 163 163 
i Cnecsel seskgh <sasel, aaoeel ‘apeidal dase ema aa “ 

Shinde aie Uh itiedebh soatel.» «ed mdiiedh (alleal 5 

DE Pastecal seciah aiend @asedl aviedl gana 486): 486 
ere eee, OPP accks 78&|- 128 
Total this week_ | 45,268) 60,224] 84,389| 46,646) 50,696) 57,839/345,062 


























The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 








1906. | 1905. Stock. 

















Receipts to | 
Oct, 12. This ,Stnce Sep| This | Since Sep 
week. 1 1906. | week. j 1 1905. 1906. wie 
Galveston... --.-- |147 021 602,414/127,734| 605,564) 169,965) 197,393 
Port Arthur. -_-- | 6,083 DN oetidel, ~aeémial Adnadeh -paaqlh 
CorpusChristi, &c. 348 4,385) 582 PRS Rect pee 
New Orleans __._| 51,240 200,910) 38,206) 111,761; 107,320; 120,804 
Mobile ......... 5,110 29,483; 10,840, 55,562 20,729 38,223 
Pensacola ----_-- [naa 3,149] -..... | | Ane aesmiek peste 
Jacksonville, &c-_| 89 203) 138) SE dbowset | Raeede 
Savannah _____- 71,146} 295,892) 82,866) 453,700 94,070} 190,059 
Brunswick ------ | 4,648 12,765; 2,147 19,703 4,921 8,628 
Charleston -----_- | 13,305 41,959) 7,429) 73,350 15,569 36 ,962 
Georgetown ...-/ .....-. OO tasecd } Se tteddek dbadtie 
Wilmington -.-.| 21,595 75,808, 21.236) 111,272 41,611 24,395 
a | 22,795 56,080! 36,432 153,605 22,130 57,839 
Newport N., &c_| 163 959 103) St bewewel jnettee 
New York ...... oanting Deena | 51) 482 92,136) 225,326 
Boston .___--__- | 5 44) 87; 4,890 2,057 3,491 
Baltimore----__-- j 486 1,518 398) 1,323 1,354 2,048 
Philadelphia ----) 128 420 100} 614 4,217 4,507 
WO. cc cuacd 1345 ,062) 1,332 075/344 1925/1 ,613,384) 576,079; 900,675 
I | | a 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


| | | 
Receipts at— | 1906. | 1905. 1904. | 1903. 1902. 1901. 
Galveston ---| 154,352} 144,892} 113,668 99,014; 105,618) 105,697 
51 1240) 38,206 93,387) 58,740 72,880 94,412 

suivdok | 5,110) 10,840 12,856) 11,907 9,703 11,521 
Savannah ---| 71,146 82,866 90,016) 69 ,596 57,226 62,821 
Charleston, &c} 13,305 7,429 12,527 12,852 8,916 17,926 
Wilming’n , &c} 21,595) 21,236 21,764) 21,464 19,169 25,338 











Norfolk ..--.- 22,795! 36,432 34,277; 21,120 26,023 30,543 

N’port N., él 163) 103 106) 368 163 

All others- .--) 5,356) 2,921 6,229) 7,936 10,523 15,529 
| | 








Total this wk_| 345,062) 344,925! 384,830| 302,907| 311,221! 361,949 
Since Sept. 1_|1,332,075|1,613,384|1.857,252 1,256,340] 1,638,366|1,230,375 











The exports for the week ending this evening reach a 
total of 236,245 bales, of which 135,711 were to Great Britain, 
23,890 to France and 76,644 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending Oct. 12 1906. From Sept. 1 1906 & Oct. 12 1906. 
Exrportedwo— . 











and firm. Spices steady. Hops quiet and steady. 
TOBACCO.—Domestic leaf continues in active demand | 


for all grades and full quotations are being paid. Advices | 


from St. Louis state that about 10% of the crop remaining | 
uncut has been injured by unfavorable weather. Some Ken- 
tucky advices report slight damage from killing frost. The | 
prospects for an average crop of Havana are becoming more | 
favorable with the passing of political disturbances in Cuba. | 

PETROLEUM has been active and firm. Production in ' 
the Southwestern fields is decreasing. The output in Texas | 
and Louisiana in September was under the consumption 
by 900,000 barrels. Refined, barrels, 7.50c.; bulk 4.40c., 
cases 10c. Naphtha has been in good demand and firm; | 
73 to 76 degrees 18c. in 100-gallon drums. Gasoline has | 
been active and firm; 89 degrees 21c. in 100-gallon drums. 
Spirits of turpentine has been firmer and fairly active at 
6944c. Rosin quiet and steady; common to good strained $4 25. 

COPPER has been active and firmer; lake 22@22c., 
electrolytic 2134@22c. Lead has been fairly active and 
Steady at 6c. Spelter has been quiet and steady at 6.15@ 
6.20ce. Tin has been dull and 7 Straits 42l4c. Iron 
has been active and strong; No. 1 Northern $21 50@$23, | 
No. 2 Southern $20@ $22. 




















Exported to— 
Exports 
jrom— Great | | Conti- | | Great | Conti- 
Britain. Fr'nee| nent. Total, Britain. France. nent. | Total. 
Galveston -..-, 78,2! 11,217] 29,589|119,015 198,104) 61,901 156,153) 616,158 
Port Arthur.) --.-. ansef W068 ‘CAOH 2202-0) 5.2. 6,083} 6,083 
Corp.Christi,&e ___-- Sea Geccd Aceee ceed Seuss 159} 159 
New Orleans - - 19,972}12,598) eatiged | 32,570, 37,244 30,465 28,818 96,527 
Mobile a Pa taee i eee 1,046; 4,893 
Pensacola -..- | asl abe P  emaag 3,049 300 500) 3,849 
Fernandina aiel senate gpoarred Peis : Oe eee on ae 
Savannah . .--| 29,872) 46,397, 24,142, 6,146 82,678) 112,966 
Brunswick 2,396) saa -| Siac 2,396 TARE aesdal kostess | 7,521 
Charleston...-| --.-- aces] aabeld) SdSokp: meeaeet, ered | Sasesouh @<atigee 
Wilmington...; --..-- | w---| ----- | one itil 10,344 ..-..- . 23,900) 34,244 
Norfolk ....--. | eo--] ----- 1,300 EPO. seve! ronkcnns 1,368 
Newport News; éstal anoadn piawes euntensl “enecal “oanpinsl “ecke 
New York...-! 75, 5,1 13,148 38,707 3,071 42,840} 84,618 
aan Bd 2,133 13,584, -----) 2,072; e 
: =2I2] 3:980| 7,828 11,272, ---.- 11,283} 221555 
Philadelphia -_| «dem; anani | 4,425, GAP eseatl, cnashag 6,231 
Portland, Me- -| anand: ewnek | monet } | cncen! eensesel enacen~ 
| San Francisco_} ance eoenel mingh 5,328 
| Seattle ...... Seen Oe ore 1,429 
Tacoma -...--; a 950) 950 1,052 
Portland, Ore-| aacaifls <A bhGa OEE \womnck depienieee eemé 
Pembina --.--.- b getperel” <add ome ose] secneeh] encasl dugeunntionaeine 
Detroit... -.-. eae ee Bs es eee gree ieee 
es 135,711 23,890) 76,644/236,245 355,413,101,883 363,341; 820,637 
Total 1905--- -| 58,97032,304) 85,366/176,640 328,578,107,697 421,630, 857,905 
i ' 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
ae > the ports named. We add similar figures for 

ew Yor 
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} | 
| On Shipboard, Not Cleared for— | 
| 








| Great } Ger- | Other | Coast- Leaving 

Oct. 12 at— |Britain.| France.’ many. Foreign (wise. Total. | stock. 
New Orleans _.| 8,878 2,953)+ 11,659 23,459) 538 47,487| 59,833 
Galveston ....| 44,268) 8,593) 12,724 4,401) 2,950) 72,936) 97,029 
Savannah ..--| 700; .....| 13,500; 8,200) 2,000) 24,400) 69 ,670 
Charleston ...| .-.-.- ey ae a -----| 3,000) 2,000) 13,569 

Dl dances | 8,600; 6,000 Gl . anacd | 200' 10,200) 10,529 
Norfolk ...-- as See e-sest enss-| 386,560) 26.500) 3,630 
New York --...- 3,500) 600 1,800 CHO ceased } 9,700) 82,436 
Other ports...| 9,000)  .....| 20,000) 4,000);  -___- 33,000; 21,160 

Total 1906_.| 69,946) 18,146, 60,083' 43,860) 26,188218,223| 357,856 


Total 1905_.| 68,832) 28,752) 87,418| 9,616) 50,795)245,413) 664,262 
Total 1904 -| 64,542) 32,363) 52,759) 34,630! 20,761'205,055| 369,967 





The speculation in cotton for future delivery during the 
past week has been active and excited, with a further sharp 
advance in prices. This was due largely to killing frosts in 
the Carolinas, Georgia, Mississippi, Alabama and Tennessee, 
as well as in Arkansas, Oklahoma and Indian Territory. 





Cold weather but apparently only light frost has occurred 
in Louisiana, certainly none of the killing sort, and, more- | 
over, Texas has escaped damaging frost. But over much of | 
. the belt the killing kind has occurred at an unusually early 
date in what is regarded as an unusually late season, at a 


time, moreover, when the dry goods trade is considered | » 


prosperous; when, indeed, mills are said to be sold ahead | 
for a considerable period. Some “bear’’ failures have oc- 
curred in Liverpool and on the Continent and in Alexandria, | 
Egypt, partly speculative and partly, it appears, in connec- | 
tion with the trade in the actual cotton, which has recently 
risen so rapidly as to entail severe losses on contracts made 
some time ago to supply spinners. Moreover, the movement 
of the crop has been disappointingly small, and this, together 
with the frost, has had a signal effect upon the spot markets 
all over the South, especially as the world’s supply of cotton 
is considerably smaller than at this time last year. The} 
recent tropical storm and the late killing frost found the | 
world’s cotton markets to all appearances heavily short, and | 
the covering of such engagements has greatly accelerated | 
the rise. It was also due to a bull speculation both at home 
and abroad. The believers in higher prices lay stress not 
only on the recent heavy rains followed by killing frost, but 
on the comparatively light receipts, the relatively small 
stocks, the apparently large consumption, and the reports 
of a big short interest among speculators and exporters. 
The tendency has been to reduce crop estimates, but not a 
few are disposed to await the November report by the Gov- 
ernment before coming to any definite conclusion about the | 
recent damage to the crop and the probable size of the yield. 
There was a sharp reaction at one time, but on the next rise 
prices were carried higher than ever. To-day prices declined 
32 to 36 points, owing to rather better weather predictions 
of higher temperatures and heavy realizing of profits on both 
sides of the water. New England mills, too, are said to be 
beginning to adopt more of a hand-to-mouth policy in buying, 
and it has been noticeable for some days past that the “spot” 
transactions at Liverpool have been small. A rally occurred 
at one time as killing frost was officially reported in Georgia, 
the Carolinas, Mississippi and Tennessee, but renewed liqui- 
dation carried prices back to the lowest of the day. The 
weather is for the time being the paramount factor. The 
impression among many is that the crop has suffered from 
the frost, but the reports about the damage are contra- 
dictory and in some cases apparently exaggerated. Spot 
cotton declined 45 points early in the week, but recovered 
the loss and advanced 30, closing at a net rise of 10 points. 
Middling, 11.20c. Trading has been quiet. 

The rates on and off middling, as established Nov. 18 1903 
and reaXrmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


—v——eEeEEe ¢. 1.30 on! Strict low mid..c_ 0.14 off| Middling tinged.c. 0.12 off 
Strict mid. fair... 1.13 on| Fully low mid... . 0.26 off Strict low. mid.ting 0.34 off 
Middling fair..... 0.96 on| Low middling... 0.38 off] Low. mid. ting... 0.50 off 
Barely mid. fair.. 0.79 on| Barely low mid... 0.55 off| Strict g’d ord. ting 0.84 off 
Strict good mid... 0.62 on} Strict good ord... 0.72 off] Fully mid. stained 0.42 off 
Fully good mid... 0.53 on| Fully good ord... 0.86 off| Middling stained._ 0.50 off 
Good mindling_-- 0.44 on|Good ordinary_-- 1.00 off] Barely mid. stained 0.78 off 
Barely good mid. 0.33 on| Strict g’d mid. ted. 0.30 on! Strict low m. stain. 1.06 off 
Strict middling... 0.22 on|Good mid. tinged. Even| Fully |. m. stained 1.28 off 
ere Basis Strict mid. tinged. 0.06 off} Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 











UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary --- --.- 9.80 | 8.65 | 9.90 | 10.10 | 10.40 | 10.20 
Low Middling- ---- -----| 10.42 | 9.27 | 10.52 | 10.72 | 11.02 | 11.82 
Middling -.. --------| 10.80 | 10.65 | 10.90 | 11.10 | 11.40 | 11.20 
Good Middling - - -| 11.24 | 11.09 | 11.34 | 11.54 | 11.84°| 11.64 
Middling Fair 11.76 | 11.61 | 11.86 | 12.06 | 12.36 | 12.16 

GULF. } | 
Good Ordinary 10.05 | 9.90 | 10.15 + 10.35 | 10.65 | 10.45 
Low Middling 10.67 | 10.52 | 10.77 | 10.97 | 11.27 | 11.07 
Middling A 11.05 10.90 1.15 | 11.35 11.65 11.45 
Good Middling.........-| 11.49 | 11.34 | 11.59 | 11.79 | 12.09 | 11.89 
Middling Fair ---- -| 12.01 | 11.86 | 12.11 12.31 | 12.61 | 12.41 

} } | 

STAINED. } | | 
Low Middling..-~..-.-- |} 9.30 | 945 | 9.40 | 9.60 | 9.90 | 9.70 
Middling _...........---| 10.30 | 10.15 | 10.40 | 10.60 | 10.90 | 10.70 
Strict Low Mid. Tinged...| 10.46 | 10.31 | 10.56 | 10.76 | 11.06 | 10.86 
Good Middling Tinged - - - -| 10.80 | 10.65 | 10.90 | 11.10 | 11.40 11.20 
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FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 





October 12. 1906. 1905. 1904, 1903. 
Stock at Liverpool ....... bales. 212,000 653,000 150,000 119,000 
Stock at London .............. 14,000 28,000 17,000 20,000 
Stock at Manchester ..........-. 22,000 36,000 9,000 12,461 

Total Great Britain stock----_-. 248,000 717,000 176,000 151,461 
Stock at Hamburg............. 22,000 17,000 33,000 33,000 


Stock at Bremen 36 {000 162,000 71,000 65,000 


Stock at Antwerp 











Stock at Havre. ..-..-.-.-- -.__ 37,000 56,000 53,000 26,000 
Stock at Marseilles............. 4,000 3,000 3,000 ,00' 
Stock at Barcelona .........-... 5,000 7,000 5,000 00 
Stock at Genos. ............... 15,000 14,000 10,000 6,000 
NE GP SENN cn ccoscsccecces ,000 3,000 9,000 9,000 
Total Continental stocks_-.-..-_- 125,000 262,000 188,000 153,000 
Total European stocks_-_._-.-_- 373,000 979,000 364,000 304,461 


India cotton afloat for Europe- -- 54,000 76,000 9,000 37,000 
American cotton afloat for Europe 529,894 475,000 777,000 543.000 
Egypt, Brazil, &c., afit.for Europe 36,000 22,000 45,000 yee} 


Stock in Alexandria, Egypt-.--.-- 65 ,000 58,000 72,000 

Stock in Bombay, India___-_--_- 439 ,000 433,000 225,000 222,000 
Stock in U. 8. ports ........... 576,079 909,675 575,022 449,223 
Stock in U. S. interior towns.-.. 228,538 345,950 329,075 174,421 


U. S. exports to-day........__.- 40/908 °12:783 39,384 43,758 





Total visible supply_-_......_-2,842,419 2,311,408 2,435,481 1,851,86 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock..........bales. 144,000 573,000 107,000 44,000 
Manchester stock. 19,000 34.000 6,000 10,260 
Continental stocks. -_---- 68,000 225,000 104,000 80, 
American afloat for Europe_ 529,894 475,000 777,000 543,000 
J 576,079 909,675 575,022 449,223 


















U. &. port stocks ......... 
U. S. interior stocks............ 228,538 345,950 329,075 174,421 
U. S. exports to-day ........... 40,908 12,783 39,384 43,758 
es om 
Total American ............. 1,606,419 2,575,408 1,937,481 1,344,662 
East Indian, Bravtl, &c.— 
CS AEE 68,000 80,000 43,000 75,000 
i «ccna k nema ddicae 14,000 28,000 17,000 20,000 
Manchester stock..__..._..._.- 3,000 2,000 3,000 2,201 
Continental stocks -___.......-_- 57,000 37,000 84,000 73,000 
India afloat for Europe____.___- 54,000 76,000 7,000 37,000 
Egypt, Brazil, &c.,. afloat___.._- 36,000 22,000 45,000 29,000 
Stock in Alexandria, Egypt----- 65,000 58,000 72,000 49 ,000 
Stock in Bombay. India___-._-- 439,000 433,000 225,000 222, 
= sacaenaatl 
Total East India, &c_......... 736,000 736,000 498,000 507,201 
Total American _....-....... 1,606,419 2,575,408 1,937,481 1,344,662 
ppiecee 
Total visible supply_--....--- 2,342,419 3,311,408 2,435,481 1,851,863 
Middling. Upland, Liverpool. ---.- 6.45d. 5.32d. 5.50d. 5.94d. 
Middling Upland, New York_... 11.20c. 10.10e. 10.35c. 9.90c. 
Egypt, Good Brown, Liverpool... 109-16d. 8%d. 8 1-16d. 8d. 
Peruvian, Rough Good, Liverpool §8.40d. 9.15d. 11.00d. 9.00d. 
Broach, Fine, Liverpool--_--_-- 556d. 5%d. 5 13-16d. 5 7-16d. 
Tinnevelly, Good, Liverpoot bake 5 9-16d. 54d. 57-16d. 5 1-16d. 


Continental imports past week have been 83,000 bales. 

The above figures for 1906 show a decrease from last week 
of 202,039 bales, a loss of 968,989 bales from 1905 a de- 
crease of 93,062 bales from 1904 and a gain of 490,556 
over 1903. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 31,820 bales, and are to-night 
117,412 bales less than at the same period last year. The 
receipts at all the towns have been 11,601 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
tesults for the week and since Sept. 1 in the last two years 
are as follows: 











——--1906--—— ——--1905--——_ 
Oct. 12— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
a ean te 22,577 7,123 23,400 
a ia name 1,940 3,581 2,357 6,716 
- . oh" pape eeeaet onan 496 7 771 
EER I 868 4,828 1,842 6,256 
DPE. Wncacancctscovens 271 1,286 774 3,290 
Via other routes, &c........---- 2,904 11,367 2,769 10,624 
Total gross overland -----.---- 13,977 44,135 15,502 51,057 
Deduct shipments— 
Overland to N. Y., Boston, &c... 619 1,982 636 7,309 
Between interior towns- -------- 398 2,586 86 327 
Inland, &c., from South. ------- 1,293 5,208 683 4,862 
Total to be deducted_--...-.-.- 2,310 9,776 1,405 12,498 
Leaving total net overland_a-_----- 11,667 34,359 14,097 38 ,559 


@Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 11,667 bales, against 14,097 bales for the week last 
year, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 4,200 bales. 











———1906——_-—-  ————-1905. 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 12........ 345,062 1,332,075 344,925 1,613,384 
et overland to Oct. 12___....-..-. 11,667 34,359 14,097 38,559 
uthern consumption to Oct. 12... 47,000 282,000 46,000 283,000 
I Total marketed_...........---- 403,729 1,648,434 405,022 1,934,943 
terior stocks in excess__._...._.-- 31,820 132,262 45,689 210,773 
Came into sight duri ng week. -_-.-- eee Py, ) Renae 
Total in sight Oct. 12........--- ------ 1, JOR EOS |: cxonce 2,145,716 





North, spinners’ takings to Oct. 12- _ 36,196 166,098 50,975 203,113 
Movement into sight in previous years: 









QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 























Closing Quotations for Middling Cotton on— 
Week Ending 

Oct. 12. Sat’day. ; Monday.| Tuesday.| Wed'day,,Thursd'y., Friday. 
Galveston ....- 11 10% 10% 10% 11% 11% 
New Orleans...|10% «© |10% 10 9-16 |10% 11 11 
MGOES <ncccesu 10% 0% 10% 10% 10% 10% 
Savannah _.--- 10% Oo% 10 5-16 {10 5-16 /|10 11-16 |10 13-16 
Charleston - - . -- 10 5-16 (101-16 |10% 10% 10% 10% 
Wilmington. -..|10% |10 105% 10% 10% 10% 
INQNSEEE cnncase 1056 }103 10% 10% 11% 11% 
Boston .....-- 11.10 110.80 10.65 10.90 11.10 11.40 
Baltimore ----- 10 % 10% 10% 10% 11 11% 
Philadelphia ...|11.05 10.90 11.15 11.35 11.65 11.4 
Augusta. -_...-- |1044 10 5-16 (10% 10% °* |11 11 1-16 
Memphis ---.-~-- }11% 10% 10% 11% 11% 11% 
Ss. Leeie....+ |10 % 10% 10% 10% 11 11 
Houston ....-.- j10 15-16 |10% 10 9-16 |10% 11% 11 
Little Rock- -|1034 |10 34 /10% {10 34 10% 10% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... 10% | Louisville ....- 11%  ,. Se 
Columbus, Ga_.104% Ree ree ~~ 1058 Raleigh ....... 10% 
Columbus, Miss. -.- Nashville. ..... 10% Shreveport ....10% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts no 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Week | Receipts at the Ports. | Stock at Interior Towns. Recetpta from Planiat'ns. 


ing— | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 
Aug. 24) 48,901| 53,138| 31,976|111,260|127,528| 59,911 42,289] 54,412) 31,974 
" 31) 74,604| 87,803| 77,486| 96,276|132,040; 60,443| 59,620, 92,405| 78,018 
Sept. 7) 73.061|154,103) 133,105] 100,711|152,670{ 77,853) 77,496 | 171 ,096| 150,515 
“” 14/139,521|215,738| 187,343) 121,033|175,170| 95.651| 159,843 238,238|205,041 
21) 186,845|244,124| 289,148) 142,464) 208,801 | 128,210) 208,276|277,755| 321,807 
* 28/275, 149|200,585 438,253 | 173,861 250,461 198.611/306,546 332,245 |508.654 
Oct. — 5/312,437/346,561/401.721|196,718|300,261 |265,160|335,294 396,361|468,270 
“" 12/345,062)344,965 384,830 228,538 345,950 329,075) 376,882 390,614 (448,745 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1906 are 1,464,337 bales; 
in 1905 were 1,824,157 bales; in 1904 were 2,124,067 bales. 

2.—That although the receipts at the outports the past 
week were 345,062 bales, the actual movement from planta- 
tions was 376 ,882 bales, going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 390,614 bales and for 1904 they were 448,745 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that 
over the greater part of the cotton belt the temperature has 
been much lower during the week, with frost reported in 
many Iczalities. In portions of the Atlantic States and 
Northern Alabama damage is claimed to have resulted from 
killing frost. The rainfall has been light or moderate as a 
rule and in some districts there has been no precipitation. 
Picking has made better progress quite generally and the 
marketing of the crop is on a more liberal scale. 

Galveston, Texas.—The cotton plant in the territories is 
claimed to have been killed by the frost. Texas has not been 
hurt except in a few far northern localities. Labor for pick- 
ing is still scarce. Cotton is open pretty well over the State. 
It has rained to the extent of two hundredths of an inch, on 
one day of the week. Average thermometer 63, highest 86, 
lowest 42. 

Brenham, Texas.—We have had a trace of rain on one day 
the past week. The thermometer has averaged 62, ranging 
from 40 to 83. 

Corpus Christi, Teras.—We have had a trace of rain on one 
day during the week. The thermometer has ranged from 





























Week — Bales. | Since Sept. 1— Bales 
1004—Oct. ae ..-510,129|190 —Oct. 14 
1900 ot 1 390,749|190 —Oct. 16 

2—Oct. 17 458,314|190 —Oct. 17 








1901—Oct. 18222- 77492 /812/190.—Oct 18 








50 to 82, averaging 66. 


| | 
Sat’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
Oct. 6. Oct. 8. | Oct. 9. Oct. 10. | Oct. 11. | Oct. 12. 
October— | 

Range ...... 10.49-.78 10.23-.34/10.48-.68/10.68-.93 10.88-.37/11.00-.22 

Closing..---.-. 10.44-.46/10.35-.37/10.50 —|10.93-.94/11.80-.31/11.00 — 
December— 

Range ...... 10.46-.83|10.25-.37|10.46-.67)|10.63-.96/10.90-.30/10.89-.13 
3 Closing..-.-.-- 10.48-.49/10.35-.36 | 10.48-.49) 10.92-.93|11.21-.22)10.90-.91 

‘anuary— F 

Range ...... 10.55-.91/10.35-.46/10.54-.77/10.69-.05/11.00-.38/10.99-.23 

Closing. -...-. 10.57-.58|10.45-.46/10.57 —j11.01 —/11.30-.31/11.00-.01 
March— 

Range ...... 10.72-.08|10.50-.64|10.75-.97/10.90-.24/11.20-.60)11.18-.42 
wae igh tide aah 10.73-.74|10.63-.64/10.76-.77|11.19-.20)11.50-.51/11.19-.20 
May— y 

Range ...... 10.83-.09|10.62 —/10.89-.03/11.01-.20|11.32-.65)11.37-.49 
* Closing.---.-. 10.83-.85/10.73-.74|10.87-.88)11.29-.31|11.60-.61/11.29-.30 

one— 

ae Quiet. Easy. | Steady. | Firm. Firm. Firm. 

Options ____.| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
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Cuero, Texas.—There has been no rain during the week. 
Average thermometer 66, highest 84, lowest 48. 

Dallas, Texas.—It has rained on one day of the week, the 
rainfall reaching one hundredth of aninch. The thermome- 
ter has averaged 64, the highest being 85 and the lowest 42. 

Fort Worth, Texas.—There has been rain on one day of 
the past week, the rainfall reaching one hundredth of an inch. 
The thermometer has averaged 62, ranging from 44 to 84. 

Henrietta, Texas.—There has been rain on one day of the 
past week, and the rainfall has been eighteen hundredths of 
an inch. Thermometer has ranged from 37 to 87, averag- 
ing 62. 

Huntsville, Texas.—Rain has fallen on one day of the week 
to an inappreciable extent. Average thermometer 62, 
highest 81, lowest 43. 

Kerrville, Tezas.—We have had no rain during the week. 
The thermometer has averaged 61, the highest being 87 and 
the lowest 34. 

Lampasas, Texas.—Dry all the week. 
has averaged 61 and ranged from 37 to 85. 

Luling, Texas.—There has been no rain during the week. 
The thermometer has ranged from 43 to 86, averaging 65. 

Longview, Texas.—It has been dry all week. Average 
thermometer 61, highest 80, lowest 42. 

Nacogdoches, Texas.—It has rained on one day during the 
week, to the extent of twenty-nine hundredths of an inch. 
The thermometer has averaged 59, the highest being 80 and 
the lowest 38. 

Palestine, Texas.—TVhe week’s rainfall has reached four 
hundredths of an inch, on one day. The thermometer has 
averaged 62, ranging from 44 to 78. 

Paris, Texas.—We have had rain on one day during the 
week, the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has ranged from 35 to 83, averaging 59. 

San Antonio, Texas.—Dry all the week. Average ther- 
mometer 66, highest 86, lowest 46. 

Weatherford, Texas.—There has been rain on one day of 
the week, the precipitation reaching three hundredths of an 
inch. The thermometer has averaged 62, the highest being 
83 and the lowest 41. 

New Orleans, Louisiana.—There has been rain on one day 
of the past week, the rainfall reaching sixty-eight hundredths 
of an inch. The thermometer has averaged 66. 

Shreveport, Lowisiana.—Rain has fallen on one day of the 
week, the rainfall being eighty-eight hundredths of an inch. 
The thermometer has ranged from 42 to 79, averaging 61. 

Columbus, Mississippi.—Weather now clear and fine. 

Leland, Mississippi.—Frost on the 10th and 11th. There 
has been rain the past week, the rainfall being two inches and 
four hundredths. The thermometer has averaged 59.4, 
the highest being 78 and the lowest 34. 

Vicksburg, Mississippi.—It has rained on two days the 
past week, the rainfall being forty hundredths of an inch. 
The thermometer has averaged 59, ranging from 42 to 75. 

Helena, Arkansas.—Frost on Wednesday and Thursday 
did but little damage and the storm of the previous week 
did less injury than heretofore reported. Weather clear and 
turning warmer now. There has been rain on one day 
during the week, the precipitation being fourteen hundredths 
of an inch. Average thermometer 56.3, highest 76 and 
lowest 36. 

Little Rock, Arkansas.—Rain has fallen on one day during 
the week, the precipitation being sixteen hundredths of an 
inch. The thermometer has averaged 58, the highest being 
78 and the lowest 38. 

Memphis, Tennessee.—Weather conditions are greatly 
improved and picking is active. Light frost on Wednesday 
and heavy frost on Thursday reported as killing in some 
sections of this district. There has been rain on two days 
of the past week, the rainfall reaching sixty-three hundredths 
of an inch. Thermometer has averaged 58.3, ranging from 
39 to 74. 

Mobile, Alabama.—Heavy to killing frosts in the interior 
yesterday and to-day with serious damage to late cotton. 
Picking is progressing well. It has rained to the extent of 
forty-one hundredths of an inch on one day of the week. 
Average thermometer 64, highest 82, lowest 46. 

Montgomery, Alabama.—Weather fine for gathering the 
crop during the week. Frost occurred yesterday and to-day 
—the earliest on record here. There has been a trace of 


The thermometer 








rain on one day of the week. The thermometer has averaged 
62, the highest being 78 and the lowest 37. 

Madison, Florida.—There has been no rain during the 
week. The thermometer has ranged from 41 to 80, aver- 
aging 63. 

Augusta, Georgia.—There has been rain on one day during 
the week, the precipitation being three hundredths.of an 
inch. Average thermometer 62, highest 82 and lowest 36. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching ten hundredths of an inch. The ther- 
mometer has averaged 67, the highest being 85 and the 
lowest 42. 

Charieston, South Carolina.—Rain has fallen on two days 
of the week, the rainfall being two hundredths of an inch. 
The thermometer has ranged from 44 to 84, averaging 67. 

Greenwood, South Carolina.—It has been dry all the week. 
Average thermometer 61, highest 73, lowest 49. 

Stateburg, South Carolina.—Only a trace of rain during 
the week. Weather clear and cool the last three days, with 
heavy frost and thin ice on low ground. The thermometer 
has averaged 64.5, the highest being 83 and the lowest 36. 

Charlotte, North Carolina.—Considerable damage to cotton 
from frost is reported. We have had rain on one day the 
past week, the rainfall reaching seventeen hundredths of 
an inch. The thermometer has averaged 58, ranging from 
31 to 80. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 





Oct. 12 1906. Oc. 13 1905, 
Feet. Feet. 
New Orleans ........./ Above zero of gauge. 7.4 4 
ED punsansiaperacn Above zero of gauge- 18.7 6.6 
ED 4 om di amewanedl Above zero of gauge-_ 21.6 9.0 
Shreveport Above zero of gauge. 3.6 45 
Vicksburg Above zero of gauge. 24.2 13.9 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





























Alesoamte. Egypt, | 
10. | 1906. 1905. 1904. 
} 
Receipts (cantars a)— | | 
This week ........-.- 270,000 200,000 || 180,000 
Since Sept. 1-___-_--- | 560,199 422,997 || 553.215 
il ' 
This — || This | Since || This ; ag | 
Exports (bales)— week. |Sept. 1.|| week. | Sept. 3% week. (seo. 
~ "To Liverpool.....------ 6,750| 16,671)| 5,250! 17 506! 7,250| 16,808 . 
To Manchester ___------ 4,000| 8,750 { 3!492!| 4°250) 10/908 
To Continent -.......-.-. 7,750) 18,860) 4,500 a 408) 6, :750 25,930 
To America_._....----- | ‘200; 1.098! ‘400] 3,876 | 3,334 
Total exports ..._.__- 18,700) 45,379) 10,150) 45,372)/18,550| 56,980 
hi ' } 





a A cantar is 98 Ibs. 
This statement shows that the receipts for the week were 


270,000 cantars and the foreign shipments 18,700 bales. 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Oct. 12 for each of the past 32 years have been as follows: 


1906_c__11.20 }1898.c.. 5% }1890_c_.10% }1882_c_.11\% 

1905 .10.10 }1897_... 6% } 889 _.__10 % |1881____11 9-16 
1904___.10.55 |1896____7 15-16 ae 9 11-16 |1880____11 5-16 
1903 . 9.60 1895 sa 1887__.. 97-16 1879____10 7-16 
1902____ 8.85 1894 - 61-16 |1886___. 95-16 58% .---t9 5 ce 
1901___. 8% 1893__.. 8% }1885___. 913-16 | 1ee - _.11 7-16 
1900 .10 7-16 1892_.__. 81-16 |1884_...10 i} 876__..10 15-16 
1899 « Vm 1891___._ 811-16 |1883_.__.10% 1875__..13% 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 
same days. 





|Sales of Spot and Contract. 














| Futures 
Spot Market Market 
Closed. Closed. Con- Con 

Export; sum’n. | tract. | Total. 
Saturday __|Quiet 30 pts. dec.__|Barely steady] 1,250! 210) ----| "7,460 
Monday -_ _|Quiet 15 pts. dec. __|St eady ___-- ae Ree 4,000 
Tuesday -_'Quiet 25 pts. adv --_ Barely. steady} ..-.-| ----| ose] “seus 

Wednesday |Quiet 20 pts. adv __|Steady__-_-_-- a eS oe 
Thursday _/Quiet 30 pts. adv - {Ptr pe eri “| 3,100, 3,100 
Friday --..|Quiet 20 pts. dec -- |Steady- ----- 600| 410) i 900) 2, _2,910 
a ES PPA. oan’ M4 850, 620] 9, 000) 11,470 





PORTO RICO COTTON CROP. = little progress has 
yet been made in the production of cotton (Sea Island) in 
Porto Rico that we have not felt warranted in including the 
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yield of that portion of the United States in our regular 
As a matter of record, however, we give 
below the statistics for the last two seasons as secured from 


compilations. 


official sources. 





WORLD’S SUPPLY AND TAKINGS OF COTTON,— 


The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 








































































































































































































1905-06. 1904-05. ‘ ae : ; 
Exported from San Juan, &¢.— Bales. a which statistics are obtainable; also the takings, or amount 
I Oe 747 1,513 ; : Bae 
rR Great Britain and Continent.-_______-___- 692 569 | gone out of sight, for the like periods: 
Se Eee Ee 4 2,082 
Aagrerate © weight. pounds Renn ARES ee Meret wifes 834,660 Cotten Teldags 1906. 1905. 
eight per bale. .......-.-- Seon eens . 400.90 ° 
Average weight pe a ° Week and Season, Week. Season. Week. Season, 
7 
INDIA peptone nt eae a PORTS.— Visible supply Oct. 5 sana ia Re 2,140,380 Pre 3,088,654 ees 
: i sible supply Sept. 1 .........}  ......- ’ 808 wc2es 2, , 
The receipts of cotton at Bombay and the shipments from all Amerioan in sight to Oci7i37277| 4357540] 17780'006| 480,71i| 24145°716 
India ports for the week and for the season from Sept. 1 for | Bombay receipts to Oct. 11---- 6,000} ° 26,000} 5,000 2000 
. Other India ship'ts to Oct. 11_ 3,00 26,000 7,000 30,000 
three years have been as follows: Alexandria receipts to Oct. 10.-| 36,000] 74°700] 26,600] 56,400 
Other supply to Oct. 10_a....--. 10,000 57, ‘000 9,000 57,000 
October 11. | 1906. 1905. 1904. Date GUO nin Lc nnsnce 2,630,929] 3,748,552/3,586,965| 4,877,586 
Receipts at— - Since Since Deduct— 
Week. | Sept. 1. | Week. Sept. 4. | Week. | Sept. 1. | visible supply Oct. 12._...---- 2,342,419|2,342,419 |3,311,408| 3,311,408 
- - | | 
Bombay ---------- | 6,000] 26,000} 5,000 43,000) 6,000| 42,000 | Total takings to Oct. 12.-.-.-- 288,510| 1,406,133; 275,557) 1,566,178 
which American. ---_- ---| 216,510) 1,072,433] 225,957) 1,208,778 
a Of which other _..----___-- 72,000} 333,700) 49,600 57,400 
| 
| For the Week. Since September 1. 
Exports from— | a Embraces receipts in Europe from Brazil, Smyrna, West Indies &c. 
| Great | Conti- | Great Conti- | “ = . n 
ain.| ne nm. | nent. | Total 4 s 
|Britat nt. | Total. | Britai EUROPEAN CONSUMPTION AND STOCKS OF COT 
meen TON.—International Federation Half-Yearly Census.—The 
ES soxtenlein | sessh 28,0001 12 000 1,000! 55,000; 56,000! third half-yearly census of cotton consumption and mill 
1905_---------- | 1.000) 7,000) 8,00 $,000) 48,000) 56,000 ) stocks has been taken by the International Federation of 
ES conocindina coon saul! <hageael. .wainnat 1,000 1,000 = : - “ere 

Calcutta— | Master Cotton Spinners’ & Manufacturers’ Associations and 
 agpeneannene ---- oa seen] cecee- 3 ooo, 3000 | the results officially issued under date of September 27 as 
Picccastcandl seadl. otgh ) sane ‘entieen | 2'000! 2000 | follows: 

Madras— tistics of consumption of cotton for the year ending August 31 1906 
1906-..-------- ---- 1,000] Hy sss corer | byt 3,000 nad ceneanenn of cotton in spinners’ hands on August 31 1906 ore herewith 
= o--ee-e---- ----] %,000; 3,000) --.-.- Be a Pye summarized from the returns received: 

All others— = °F ed ee Se pais oe CONSUMPTION. 

a ---| 2,000} 2,000} 1,000} 19,000 20,000 

NS aicincerire pss , eengwel , 24,000 y 

OR aaaa ae “=77} 3'000/ 3%000] 22-77- | 18'000! 18/000 No. of Consumption. 
Countrt Spindler, 

bs a Actual | Amert- | Bass | Egvp-| Sun- | Total 
eS ..--| 14,000] 14,000! 2,000} 80,000) 82,000 taste | 2gep P 
Nee ehhiaar | 1,000] 14:000/ 15/000} 8,000; 78'000| 86.000 5 sammane i | an asco 
1904_-------.-- 2---{ 8,000} 3,000)... | 22,000) 22.000 | Great Britain ----|41.885,774|2,815 ,331| 51,313/316,598|175 ,466|3,358,708 

— alee | $-564-0i8)) eee Aasioed Saal an-ca] Scaee] aan aca 
Cc ctd adsense 6,402.75 685, ’ ’ ’ 
_ According to the foregoing, Bomba appears to show an | Austria --.-2277- 3/377,259| 402 sae lhts 248) 25/208 7,636| 644.364 

increase compared with last year in the week’s receipts of Pape 1,910,919 366 oi7)183 oy 2 a 7,105) 541,974 

Switzerland ----- 1,395 ,436 A p ’ ’ 

1,000 bales. Exports from all — ome record a loss of lea ' (042 612 108'987| 67; $a] 1546 709| 178930 

1,000 bales during the week and since Sept. 1 show an|spain___~~222727 1/000,0 150,858) 28,545) 13,014] 12,398) 204, "815 

decrease of 4,000 bales. Portugal ---.---- | 192, 928 S54s)...--.. 71| 15,843) 38,137 

DOMESTIC EXPORTS OF COTTON MANUFACTURES. | __ Total --------- 166,072 ,803'5 ,704,208'986,111'578,7531302,309'7,571,381 

—We give below a statement showing the exports of domestic STOCKS. 

eotton manufactures for August and for the eight months 

ended August 31 1906, and for purposes of comparison like —— ee erotal 

figures for the corresponding periods of the previous year Countries. | Number of 

Amert-| East | Egyp- | Sun- | Total. Spinni 

are also presented. AES 008 ie can. |Indtan.| than. | dries. | * Spindles 

uantitics of Manufactures of| Month ending August 31.|8 mos. ending Aug. 31, | Great Britain __-.|276,844| 15,913) 53,849) 39,750; 386,356) a48,826,144 

by pn ma y msec. Germany «..-22~- 160,808|128,046) 24.963] 16.804) 330.711)" 9:730.200 

E. to— 1906. 1905. 1906. | ‘ sare 67, y ,822 ’ ’ p * 
—_— | La Austria pncdcu cee 57.230) 88,072| 4,006) 1,077, 146,385| 3,621,220 

219,945) 183. 648] 1,947,796] 2, 118,384 REE 81,323) 46,138] 2,622) 3,277) 133,360 00; 
22,386) 8,363] — 330,807) 93.977 Suticciand ~7_-| 8,766} 2,405| 6,051 780| 18,002] 1.462.752 
131,185) be, 196} 1,132,291] 1,449.757 | Belgium _-_-_---- 13,938| 20,576 737 394) 35,645] 1,122,000 
926.440} 922,059] 6.830.064) 6.920.051 See '560| 3,558) 2,224) 1,550) 11,892) 1,800,000 
Central American States and | pe tie | Portigal ........| 4,656] ..... 141| 6,483) 11,180 350,000 

and British Honduras-.------ 2,160,666) 1,951,055] 18,666,663; 19,058,282 
Mexico __..... i RIS | ~'279-884| 30.417} 1,471.337| 2.682.900} Total _____._-- 684 ,282/343,117|107,915) 75,206/1,210,610| 77,115,125 
PEELE | 3,076,083) op 10,289,436) 16,561,880 ‘ . : 
+ Rrgenting | uss and Bermuds-| 4-165.188| — 224.563| 1.400.659| ‘3:614.010 | | * Exclusive of waste and doubling spindles. ‘ 

Brazil | 604.394! 813,869] 4,732,914. 6.876.318 a The number of spindles over those in the “‘actual returns’’ has been 

"Ae eer eRoE 311.763} 1,535,604! 7,824'811/ 9/149,364 | @ttived at by a careful addition of the s indles of the firms which have not 

aaa erage 1,327.617| 1,006,666] 10,568,338) 6.701.634 | Sent in returns, and for this purpose the most reliable textile directories 

RL te re ‘> 816,298| 709,301 4 518.584! 5, 170, 797 have been consulted. The March statistics included waste spinning spindles. 

Other South Ameriea.----------) 551,364 698,065} 4,097,510| 5.503.0. The results ascertained by the two preceding censuses were: 
nese Em ntinitennasoodacat ae 141| 63,411,726 or = ‘004) 381.703, if Consumption StockAug. 
ian... 681,706; 466,700 0,672| 5, 777,216 1904-05. 31 1905. 
“eee res i 100,392! 83,435 4338 927) 382,719 Spindles. ales. Bales. 
eas. a... 52, ; 403,209} 180,703} — 712,970) 9,996,040 | Great Britain _____._____-_-------- 28,695,599 2,120,730 248,016 
British Australasia...--.------- | 986,939} 533,494 5.074.758) 5 BA7t,1s8 | Gamely _.........:..----<-..--~ 8,100,801 1,499,735 310,094 
Philippine Islands ___......_-_- ' 1,189,352) 222074 SB © SY YY Bee 4,133,311 588 ,616 90,605 
Other Asia and Oceania..-_____- | 5,818,721} 2,655,367) 28,361,196| 15.727, 054 Re Bn ae te oe 2,405,274 688 ,997 192,679 
British Africa _.......---.----- 804,118} 699.634] 5,080,225| 4.751.696 | Spain ______..-_.-..-..----------- ,000 149,833 20,000 
Allother Africa_-----.----.---- | 215,539) 21,150; 657,350) 390,315 | Switzerland ____- DEADMINES 1,424,754 101,382 22,931 
} } geen tegen Go oh Galas aa 334,190 72,229 21,57 
Total yards of above --._--__- | 36,795,698| 84,151,114 383,007,327 535,024,262 | Belgium _-~_---.----.2--2-2---2-- 908,000 148 191 29,342 
Tota values of above-_-------- | 2,345,071) $4,694,294 $24,014 ,686/ $32,209,450 
Value per yard__.....-.----- $. 0637} $.0558 $.0627| nT NR ge eo, ee 46,726,929 5,370,013 ioe 287 
| | | Stoc 

Values of Other Manufactures on | 28 1906. 

Cotton Exported to— | | S les. 
United Kingdom __.._..._..-_- 229,903} 111,605 1.473.561) 006300 | Great Betieth...........-.........-.--: 31,331,372 380,095 
| a. REE aa | 10,212 30,411 8.002| - 121,975 | Germany. _-_---_-----2-2------------ 8,569,738 294,800 
ae een ate 1,994] 12,510 180} crap nutrient 5,353,600 123,869 
RS a a | 87,544! 59.694 679 a Me EO ce couscet ot a wees 2,418,900 185,509 
Wetherlands _.._.-...-.-...-_. 4,543| 1,559) 65,240! 19. ea ae aap es a 57 900,000 25,046 
Otjer Muvrepe.................. 10,676 7,399) 97,340} EE RET 1,414,498 3 
British North America________- 219,690} 264,174) 1,966,283} 1,708,100 | Portugal _.._........------------------ 280,000 17,464 
Central American States and a Seebieeepceateanes. -- 1,061,878 46/872 

British Honduras_.__.____-_- 54,068) 35,740 e6e MeN EME <n ioe cauwenndnccenGakeoe 7,650 133,161 

BE ue wacCcaintbpladstiouwas 55,832) $1,288 371,726 454,402 ———— — 
Cube wirane Fades anal Benga” 44,772. 44.515 $11,482 274,534 a a a eS BERRY Aa 54,297,537 1,237,180 

let West Indies and Bermuda. | 28,144 ~+4 9.9 . It will be noticed that the number of spindles in respect of which returns 
Bras ---2-7777777772|« “S75e| —*g497| —Zocrg9| “gp iggo | BAVe been made has considerably increased. kat 

“RRR eal cies 57 1,825 19,56 12, t bee 
Ganiia naa by pa ore ¥* EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Venezuela 130( 1,038; 18,716, 13,737 | Boston, and Alexandria, Egypt, furnish us the report of the 
aoe America bits AY BR sae Alexandria General Produce Association for the month of 

116 x P } . ¢ 
British East Indies 1.734 20 25] 958) 228 August as follows: 
1,550 +894 rl , rece in August he atmospher - 

British Australasia 44,411 44,207; 333,49 309,083 ditions during the ‘month were pw Bo mh ents have fm 
Philippine Islands - 12,662 668 187,054 53.468 | fted thereby. Correspondents state nanimousi p that the fogs during the 
Other Asia and Oceani 17,316 17,230] 200,913, 217.286 | latter days of the month were harm’ © worms as things of 

ish Africa _- 14,186 0,552; 189,002} 192,970 the 6. past. The Nile flood, being a -T ph x one, “has facilitated the wa 
All other Africa. - 4 1.8 7.2 9,808 and has stopped the rotations. All, therefore, has gone well so 

T countries- 538 5,072 3,998 and i if this state Pot things may ho} eo wlibe ca" rier chan In 

pt there os w here t e first pickin: 
Total value other manufactures $930,796 Sie) 34 $7,111,971 fb G20 332 ne ge Prhey will be general second 
Total value of all manufactures) $3,275,867| $5,856.038/$31,126,657|$38,030,362 | Upper Eeypt picking has beeun, fnieter of Finance th the sta cinent 
J \ ! just issue Inakes the the acreage about 60,000 feddans smaller than 
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The area under cotton cultivation in 1906 as reported by 
the Minister of Finance is as below, eomparison being made 
with 1905: 





1906 1905. 1906. 1905. 

LowerEgypt. Feddans. Feddans. Upper Egypt. Feddans. Feddans. 
Galloubleh 60.321 62.592) Ghizeh........... 17,44 175 
Charkieh .. 200 ,854/| Benl Souef....... 42,949 48,517 
Dakahlieh 229,745| Fayoum .-_.-.. 76,564 76.348 
Garblieh .. 385 ,064| Minieh._. . 87,295 131,755 
Menoufieh ... 121,203) Assiout - 18,987 29,006 
ea 255 ,286| Ghirgueh 144 451 
|Ghene .. 2,617 3,878 

b> [MERGER .cccesece 185 569 
iiichenee= 1,260,099 1,255,644) 0 246,183 310,699 

1906. 1905. 
a cceubes cadbgaimaccntinoenedoouses 1,506 ,282 1,566 ,343 


The area assigned to the different varieties of cotton in 
1906 has been as follows: 


Vartety— Feddans. 
it cceadpddningeeshanemaceadatun dagebecumenginns 1,163,841 
tt nebosgnpinegaheanedhnwequecehounsnesedédnonhene 25,833 
DL, pccctencgaedttkens dso nqesepeecoseeemeuaencesael 84,480 
DT tdnicundtmecdagbhcubacecuncan Duiéidaheeunnash 224,685 
I dt bode doetedescocuces dscunsgeseetesensuoeweneuen 7,443 

PD ctiditidinactadbdhewnsctverdeddcuddabsewbetddbehecasecs 1,506 282 


Note.—A feddan equals about 1 1-10 acres. 


SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Oct. 12) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905, are as follows: 








1906-———- ——--1905—- _ ———- Stock 
This Since This Since 

Receipts to Oct. 12. week. Sept. 1. week. Sept. 1. 1906. 1905. 
Savannah ............-. 564 1,887 2,913 6,494 1,900 7,149 
Charleston... .....-...-- ° 139 212 498 1,168 228 1,250 
Brunswick.............. 140 161 63 a 
Jacksonville ..........-.. 64 64 88 - ee 
New York, &c ..... ee ee 46 218 85 25 
WEE encncsesescoscae 907 2,234 3.608 8,454 2,213 8,424 


The exports for the week ending this evening reach a total 
of 150 bales, of which 150 bales were to Great Britain, 
.-.. to France and .... to Bremen, and the amount for- 
warded to Northern mills has been 437 bales. Below are the 
exports for the week and sinceSept. 1 1906 and 1906: 


Week end’g Oct. 12. Since Sept.1 1906. Northern Mills 

Great France, Great Fr’nce, Since 

Exports from— Britn. &c.Total. Britn. &c. Total. Week. Sept. 1. 
Savannah ........-. eocs Bese OD S80 ...<- 310 228 455 
Charleston ............ «... nse 6666 c0dee G0nee caese 5 5 
Brunswick, &c......... .... eece eace encece ccece esece 204 225 
New York............. ..--. eese cace BS <acce OS seca wenede 
BOER cccccecccccasce cose econo once TH «acco | ee me 
Philadeiphia........... ..-. dese. cuss ques abate ecces a 
BIE conccccecccece 190 .... 150 SD ciecs 340 437 685 
Total 1905 ......-.-.-.- -- 60 139 199 135 317 452 588 1,876 


A considerable portion of the Sea Island cotton shipped 
to foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this 
cotton for the week in which it leaves the Southern outports, 
we follow the same plan as in our regular table, of including 
it when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head of “Shipping News’ on a subsequent 


page. 
Quotations Oct. 12 at Savannah—For Georgia, extra 
_ c.; choice, ...... c.; fancy, 22. Newcrop 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is firm for yarns and quiet for shirtings. The demand 
for both yarn and cloth is good. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison: 





1905. 
8% lbs. Shirt- |Cot’'n 


| 1906. | 
8 lds. Shirt- :Cot'n 














328 Om ings, common | Mid 328 Cop ings, common | Mid 
} Twist. to jinest. Upl’s Twist. to finest. Upl's 
Sept! 

7 |9 @ 10%|/6 4 @9 6 | 5.45856 @ 94/6 2 @9 1 5.56 
14 |9 @ 10%/6 4 @9 6 5.63 8% @ 9% 6 1%@9 1 5.57 
21 (9% @ 10% 6 4 @9 6 5.57.8 7-16 @ 9% 6 1 @9 O | 5.64 

dat |934 @ 10% 6 44@9 6 5.66|8 7-16@ 9%'6 1 @9 O | 5.74 
ct .| | 

5 19% @ 10%6 6 @9 8 6.14|\8% @ 9 6 0 @8 10%) 5.41 

6 7 @9 9 6.45\8%4 @ 9 6 O @8 10%) 5.32 


12 |913-16@ 11 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 236 ,245 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales, 








NEW YORK—To Liverpool—Oct. 8—Cevic, 7,238_.....-....... 7,238 
To London—Oct. 5——Mesaba, 735. .................----... 735 
To Dunkirk—Oct. 9—Swamby, 50......-...-.---.--...... 50 
To Marseillee—Oct. 9—Algeria, 25. .......-............... 25 
To Bremen—Oct. 10—Bremen, 2,795...........-.--...-... 2,795 
To Hamburg—Oct. 15—Pennsylvania, 239_-..........-.... 239 
To Antwerp—Oct. 5—Zeeland, 541........................ 541 
To Copenhagen—Oct. 10—United States, 275............... 275 
To Barcelona—Oct. 5—Ulriken, 650. __.Oct. 6—Manuel Calvo, 
600.....- © Ceecewosesooecedercescosecocecccoscecccee 1,250 
NEW ORLEANS—To Liverpool—Oct. 8—Civililan, 11,215; Trav- 
eler, 4,422....Oct. 10—Floridian, 4,335................. 19,972 
To Havre—Oct. 8—Monarch, 7,098..._-..-.-------.-.---- ~ 700 
To Dunkirk—Oct. 11—Cymbeline, 5,500__....-...--.-.--.. 5,500 
GALVESTON—To Liverpool—Oct. 4—Wayfarer, 23,917.__.Oct. 
5—Benedict, 8,460; Ikbal, 12,851; Wm. Cliffe, 5,901__- Oct. 
Pile Sinen dc tne cad admersedt dcewecsmanas 64,022 
To London—Sept. 29—Cayo Manzanillo, 3,672._........-... 3,672 
To Manchester—Oct. 4—Pilar de Larrinaga, 10,153_...Oct. 5 
Oh i cr a a re 10,515 
To Havre—Oct. 6—Miramichi, 5,209....Oct. 10—Monte- 
REE. Geek as cen hedtadavacn cecnsdacbessctaniswosie 11,217 
To Bremen—Oct. 8—Cassel, 11,491...........-.--.- éonenese 11,491 
To Hamburg—Oct. 9—Galicia, 295....Oct. 10—Montenegro, 
Ge eebtrtdecdngusdtdetawestuedatmmbienatatideundadcpedwes 798 
To Barcelona—Oct. 5—Alberta, 2,550..........:......-... 2,550 
To Genoa—Oct. 5—Alberta, 2,151_...Oct. 11—Soperga, 
DE  chestcdnrcesupsnenauntec Seemoececcoesanscassoce 12,350 
To Trieste—Oct. 5—Alberta, 750... ..........-.-.......--.. 750 
De Pee ~ Gat, BA, GEG a 0 noc cece cdncscidsccctece 550 
To Venice—Oct. 5—Alberta, 1,100_..._......--...-- ee 1,100 
PORT ARTHUR—To Bremen—Oct. 10—George Pyman, 6,083_. 6,083 
SAVANNAH—To Liverpool—Oct. 6—Kenilworth, 3,334__-__Oct. 
10—Anglo Australian, 13,041 upland, 150 Sea Island-_-_--_- 16,525 
To Bremen—Oct. 5—Hansa, 7,178_...Oct. 6—Hillgien, 11,321 
outs. BD Wn cecduduncacesdnausdsbecie 27,491 
To Hamburg—Oct. 11—Wartenfels, 100_............-.-.-- 100 
To Gothenburg—Oct. 11—Wartenfels, 500__.........-.---- 500 
To Reval—Oct. 6—Hiliglen, 667 _...Oct. 11—Wartenfels, 200_ 867 
To Riga—Oct. 6—Hillglen, 300__._.Oct. 11—Wartenfels, 50_- 350 
To St. Petersburg—Oct. 5—Hansa, 300_._._._Oct. 6—Hililiglen, 
ee eee 564 
BRUNSWICK—To Manchester—Oct. 8—Theresa Heyman, 2,396. 2,396 
NORFOLK—To Liverpool—Oct. 9—Alleghany, 1,300....-....-.. 1,300 


BOSTON—To Liverpool—Oct. 9—Bohemian, 333__._.....-.---- 333 


To Genoa—Oct. 5—Canopic, 1,800..........--.....--...-. 1,800 
BALTIMORE—To Liverpool—Oct. 5—Indore, 4,578_......----- 4,578 
To Bremen—Oct. 9—Breslau, 3,050...................-... 3,050 
To Hamburg—Oct. 6—Bosnia, 200............-...-.-.-.-- 200 
PHILADELPHIA—To Liverpool—Oct. 5—Merion, 4,425......-- 4,425 
TACOMA—To Japan—Oct. 4—Telemachus, 950-__..........---. 950 
ib etiae badd a deoscnncnbsédcdunGbennehbtctesdeckcstaaee 236,245 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 








Britain. ports. many. North. South. &c. Japan. Total. 

New York.-.-.-. 7,973 75 3,034 S66 1.300 ... .«. Ie 
New Orleans...19,972 12,598 -.... iin aean ants --- 32,570 
Galveston -_-.--. 78,209 11,217 12,289 oases nemo a --- 119,015 
Port Arthur....  .... ve ae aS poe ans aa 6 ,083 - 
Savannah -_-..-.- 16,525 ---- 27,591 2,281 onne baw --- 46,397 
Brunswick __.. 2,396 dibs obtaa keene Fie 6 eee me 2,396 
ee Ss 2 Be Ss es aaa anes iain 1,300 
Boston ....... ores ona stun’ Ee) feake — 2,133 
Baltimore ----.-. 4,578 ‘een Qa — soke a ines 7,828 
Philadelphia _.. 4,425 gable ideals ao stain a ee 4,425 
, | eee ee ee ee. ee -- 950 950 
Bees ..nccee 135,711 23,890 52,247 3,097 20,350 -.. 950 236,245 


The exports to Japan since Sept. 1 have been 7,709 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
iéverpon. prompt c. 25 25 25 2 25 5 
Manchester - --.-..- c. 18@20 18@20 18@20 18@20 18@20 18@20 
ET saccacended c. 25 25 25 25 25 25 
ee c. 25 25 25 25 25 25 
Hamburg----.---- C. 25 25 25 2 25 25 
eee c. 20 20 20 20 20 20 
Ghent, via Ant--c. 26 26 26 26 26 26 
Reval, indirect---c, 28 28 28 28 28 28 
Reval, via Canal-.c. i. on i min a os 
Barcelona -.-.-.-..c. 30 30 30 30 30 30 
Genoa, Septemberc. 22% 22% 22% 22% 22% 22% 
es enctakace c. 32 - 32 32 32 32 32 
Sie cascneonae 6. 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 21. Sept. 28. Oct. 5. Oct. 12. 

Sales of the week_-___-_- bales. 40,006 27,000 47,000 41,000 
Of which exporters took...._ 1,000 1,000 1,000 1,000 
Of which speculators took... 1,000 |$....--- <------ <=-==s 
Sales, American... ....---- 29,000 18,000 36,000 30,000 
Acteal expert...........-....- 6,000 4,000 3,0 2,900 
LN aaa 51,000 56,000 60,000 69 ,000 
Total stock—Estimated __----- 285,000 257 ,00 234,000 212,000 
Of which American—Est--__ 197,000 177,000 160,000 144,000 
Total import of the week-_---- 14,000 31,000 40,000 49,000 
f which American. ------- 8,000 28,000 34,000 40,000 
Amount affeat .............. 108,000 138,000 185,000 283,000 
Of which American. ------- 93,000 119,000 161,000 255,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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Spot. Saturday. Monday. Tuesday. | Wed'day. | Thursday. Friday. 





—— 
Market, 


12:15 | Quiet. Moderate | Quiet. Quiet. | Moderate Quiet. 
P.M. J 








demand. | demand. 
Mid.UplI'ds| 6.31 | 6.16 6.12 6.19 | 6.31 6.45 
eet 5,000 7,000 6,000 5,000 | 7,000 | 5,000 
Spec.dexp.| 500 500 500 500 500 500 


Futures. | Irregular, | Steady at | Steady at | Firm at | Steady at| Feverish 
Market, | unch. to 3/14@15 pts.| 3@4 pts. | 7 points 11 pts. | 7@8 pts. 








opened * | pts. dec. | decline. advance. decline. | advances | advance. 
Market, }/B’rly st’dy,) Easy at |V’y st’y at} Quiet at | Quiet at | Unsettied 
4:30 unch. to 2/744@23 |1344@15 244@4 | 134%@14/ at 1@3 





P.M. J] pts. adv. pts. dec. | pts. adv. | pts. adv. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given tn pence and 100ths. Thus{ 94 means 5 94-100d., 
and 00 means 6 00d. 








| 1 
} 


| ¥ l 
Sat. Mon. Tues. Wed. Thurs. | Fri 
Oct. 6. | Oct. 8. _ Od. 9. | Oct. 10. Oct. 11. Le Oct. 12. 





12%; 12% 112%) 4% 12% 4% 12% 444 |12%| 44g [12 ui 4% 
p.-m.| p.m. |p.m. \P-m.| |P.m.|/p.m.| p.m. \p-m. p.m./p.m./p.m.| p.m. 











Ot 64.4611 LAS ee oe | d. | d. 
October..|..-.| 89144|75 14/68 72 814/81 85 94 99 09 02 
Oct.-Nov-}-.-.-- 82 68 44 60 44 64% /74 74 78% 88 94 03% 97 
Nov.-Dec-|.--- 80 66 58 6214.72 72 76 85 90 98 92 
Dec.-Jan_|..-.| 81 67 58 44 |63 72 72 76 85% 90 98 (92 
Jan.-Feb_|..--| 82 (68 60 64% 174 73% 774 87 914%/99 93 
Feb.-Mch_|---- 8414/70 62 6644'76 |'7544\79% 89 (93%/01 (95 
Mch. Apr.|..--! 864%/7214|64 (68'%4/|78 78 82 91 /95 % 103 97 
Apr.-May.|.---| 884¢/74% 66 70 14 80 79% 83%93 9744/05 \98% 
May-June. | - - - - 90 44/76 68 72 144/82 4/81 | 185 9444'199 (064/00 
June-July. | - -- - 92 (774/69 (74 (84 |83 (8614/96 |00'%4|/08 |01% 
July-Aug - | ---- 93 78 %|70 75 85 84 88 (9744/02 |09 (03 
Aug-Sept.|----|------/----|----|----|----]---- |----|----|----|----]-. -- 

. 4 . t ! 
BREADSTUFFS. 


Friday, Oct. 12 1906. 

Prices for wheat flour have shown no changes worthy of 
note. Mills still refuse to make concessions and buyers are 
as indifferent as evér about securing supplies. The trading_ 
is limited to small lots, being in fact largely of a retail char 
acter. Export business has been at a standstill and the 
clearances from the seaboard for Europe have fallen to small 
proportions. In the main it is a waiting market. The 
situation at the Northwest is less favorable, trade being even 
duller than recently. At Minneapolis four mills have shut 
down. Rye flour has been quiet and steady. Corn meal has 
been firm with trade quiet. 

Wheat, while its fluctuations have been confined to com” 
paratively narrow limits, has, on the whole, shown something 
of a downward tendency, owing mainly to larger receipts at 
the Northwest, the dulness of the export trade and smaller 
clearances from the seaboard, while the flour trade at the 
Northwest has, moreover, been poor. Yet the net change® 
in prices for the week are slight. The speculation itself ha® 
lacked something, too, of its old-time vim. The world’s ship 
ments, notably from Russia, have been very much larger 
than expected, although they are smaller than at this time 
last year. The increase in the world’s visible supply of 
8,587,000 bushels was considered large under the circum- 
stances, although it was less than in the previous week and 
in the same week last year. The slowness, however, with 
which the wheat is being marketed at the Northwest is one 
of the features of the situation, and may account in no small 
degree for the apparent slowness of the export trade, though 
this is believed to be larger than is reported. Certainly some 
export business has recently been done and the particulars 
have been suppressed, while it also appears that on the 
Pacific Coast purchases of both flour and wheat have latterly 
been made for Russia and China. The Government report 
on October 10 had little effect, although it showed a decrease 
in the estimate on spring wheat as compared with the pre- 
vious month. The total yield of winter and spring wheat, 
however, is one of the largest on record. To-day there was 
an advance, partly owing to a rise in Liverpool, but more 
especially because of less favorable crop reports from Argen- 
tina, while it is also said that the potato crop of Germany 
will be less than had been expected, all of which caused more 
orless covering here and at the West. The stock at Minneap- 
olis, however, has increased within a week 475,000 bushels 
and the Continental markets do not show much strength, 
whatever may be the case at Liverpool. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed.Thurs. Fri. 
71% #7 


October delivery in elevator....... ... MTR UC cane 
December delivery in elevator - - -- _ - 74% 74% 74% %74% %%3H %@MMdK 
May delivery in elevator.........- 784% 78% 79 78% 78% 7K 


Indian corn futures have moved within a narrow range, 
with the trading quiet. In the main, however, the direction 
of prices has been towards a lower level. The depressing 
influences have been favorable crop reports, the narrowness 
of the speculation, long liquidation and expectations of a 
large movement in the near future as a result of colder 
weather, which has been favorable for curing the crop. 
Already new corn is being received, though the arrivals are 
small. The Government report on the 10th inst was favor- 
able, stating the condition ‘at 90.1 against 90.2 last month 
and 89.2 last year. This is taken to indicate a yield of 
2,770,000 ,000 bushels against an actual crop of 2,707 ,993,540 
last year. To-day the market was firmer, owing to the rise 
in wheat, moderate receipts and covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


NR no. tira xn arn Siceloseied 54% «54% «(«4%CiA KK O44 
December delivery in elevator. -_._- 51% 51% 51% 51% 51% 51% 
January delivery in elevator_------ 4934 49% 49% 4934 49% 49% 
May delivery in elevator... -- 495, 49% 495% 49% 49% 49% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


December delivery in elevator ----- 42% 42% 42% 42% 41% 42 
May delivery in elevator_...-.-.-.--- 43% 438% 43% 43% 42% 43 
July delivery in elevator.......... --. ---- 438% 43% 43% 438% 


“Oats for future delivery in the Western market have de- 
clined, owing to the heaviness of corn, a more favorable 
monthly report by the Government than many had expected, 
liquidation and bearish pressure. The trading, however, has 
been extremely narrow and devoid of interesting features. 
The Government report on the 10th inst stated the yield 
at 31.2 bushels per acre ,which indicates a crop of 863,352,000 
bushels, as compared with an actual crop of 953,216,197 
bushels last year. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Mixed... 384 38 4 38% 38% 3814 38% 
Wh.clip., 

£0 38 Ibs. 30 34- 4114 3934-4114 3914-4114 3914-4134 3934-4114 3914-4115 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
December delivery in elevator- 34% 34% 34% 34% 334% 33% 
May delivery in elevator-- 35% 385% 35% 35% 34% 35% 
July delivery in elevator.......-.-- 33% 34 34% 33% 33% 33% 





The following are closing quotations: 





FLOUR. 

LOW SrOGtR os ccnccccs $3 00 @$3 20| Kansas straights_-.-.--_- $3 45 @$3 65 

Second clears......-.-.- 255@ 2 65| Kansas clears._......- 310@ 3 25 

See 340@ 375 ——_ epee Sen killa eas 440@ 500 

Straights Sa etlah dead tiie 365@ 3 75| Rye flour____........- 360@ 415 

Patent, spring.....-.-- 390@ 4 25 Deckwhent  caccus 220@ 240 

Patent, winter.....--. 375@ 3 95|Graham flour__....... 2 + 4 375 

Kansas patents....... 375@ 3 85|Cornmeal -........... 275 285 

GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— o. 
N. Duluth, No. 1.-.-.-.. £-0.b.22 No. 2 mixed___.---_-- f.0.b.54\% 
N. Duluth, No. 2.-.... f.0.b.8 No. 2 yellow .......-- f.0.b.55 
Red winter, No. 3...- £0.D. 29% No. 2 white .......... f.0.b.55 
Hard ---- f£.0.b.83 R .. per —— 

Oats—Bush.— Western........ 64% 
No. 2 white.......... Nominal, State and —— nanan Nominal. 
No. 2 mized ......«.. 38 & | Barley—Western .....-.. Nominal. 
No. 2 white clipped...39 4% @41 | Feeding .......-..-.--.- 42 


AGRICULTURAL DEPARTMENT’S OCTOBER RE- 
PORT.—The report of the Department of Agriculture for 
Oct. 1 respecting cereal crops was issued on Oct. 10 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the Department 
of culture —_.: — the reports of the correspondents and agents of 
the Bureau, as follo 

The condition of < corn on October 1 was 90.1, as compared-with 90.2 last 
month, 89.2 on October 1 1905, 83.9 at the corresponding date in 1904 
and a ten-year average of 79.6. 

The following table shows for each of the twenty-five principal corn States 
the condition on October 1 in each of the last three years, and that on Sep- 
tember 1 1906, with the ten-year averages: 








Sat. Mon. Tues. Wed.Thurs. Fri. 
ee 79 79% 79% 79% 79% 79% 
December delivery in elevator... _-_- 81 


Oct.1 Sept.1 Oct. Oct.1 Ten-year 
States— 1906. 1906. 1905. 1904, average. 

Illinois 87 88 96 86 85 

nit are 97 95 90 86 82 
Nebraska 90 87 95 90 78 
anaes 85 86 87 68 68 

Stine weenie 76 77 76 84 70 
idiowri 90 87 94 76 79 
| Se Se 96 95 99 80 87 
a in 5: dedeas ag. eangeiede 89 91 86 87 81 
REE SERS 99 100 95 84 81 
2 ES eae 94 97 84 87 77 
UI nia sana Ahakindes aint ainsi fee dins 99 99 91 77 85 
DT inanesancvesescees 88 93 84 92 78 
North m Carolina ST SARE 84 85 83 93 82 
oe wa ees diidinls std am ase nis 93 97 79 84 74 
| RISE ae 88 92 71 90 75 
Indian a Meritiory cian tale 93 95 93 91 85 
oR ie er Rre 95 95 83 85 68 
South Carolina Pan hk deetinn de 81 84 75 90 78 
DRE LAneddanaqeeuhace 92 91 97 94 87 
DR IS eine scnneesa 93 91 95 83 82 
DT take davecatgaducs 95 92 95 79 85 
DEED caddswtcatnotans 98 95 96 80 87 
Pennsylvania. .-........---- 95 96 96 83 86 
REE Gddisecschocevde 84 85 69 86 79 
BEE acccacerccovaniese 95 93 89 72 84 


% 82 82 81% 81 82 _ 
Mayfdelivery.injelevator......-..- 8354 [84% £8456 5 84% 84 # 284% '4* United States...........- 90.1 90.2 89.2 83.9 79.6 
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The preliminary estimate of the average yield per acre of spring wheat 
is 13.7 bushels. This and other preliminary estimates of yleld made to-day 
are subject to such revision and correction as may be found proper when 
the final estimates of the Bureau are made next December. 

The following table shows for each of the five principal spring-wheat 
States the estimated average yield per acre this year and the final estimates 
of average yield in 1905 and 1904, in bushels: 


States—- Oct. 1906. Final, 1905. Final, 1904. 
Minnesota -.---.- e awn 10.9 13.3 12.8 
Nerth Dakota ......--..---- 13.0 14.0 11.8 
South Dakota .-.-..-.-.-.------ 13.4 13.7 9.6 
lowa . St SE Ane eee a 14.9 13.3 11.4 
Washington Mati dalbinsinin cetipakiot 19.6 22.5 18.9 

United States.......... 13.7 14.7 12.8 


The average quality of spring wheat is 88.5, as compared with 89.0 In 
1905 and 75.7 in 1904. 


The indicated production of wheat for the whole country 
for 1905 makes the following comparison with the results for 
the four preceding years: 

WHEAT CROP FOR FIVE YEARS. 





Indicated | 
















Wheat. Production, Production, Production,, Production, Production, 
1906. 1905. 1904. 1903. 1902. 
Bushels Bushels. Bushe i B ushels. B ushe 
Se gadzeatuaee 39,564,000 32,197,710 17,563,478) 28,303,515 36,333,379 
Indiana . .. | 50,385,000 oe Se 12,525,993 23, 994, 030 35,484,448 
Minnesota - - ..-~-| 55,797,000 72,434 ,2: 34) 68, rw I 597 79, 752,404 
ansas...... --} 86,216,000 7,001, 104 5 827,495 
California... .. . ...| 28,094,000 2,015 
DE sadaagee .-.| 39,429,000 
North Dakota. - 77 896 .OC 2,19. 240, 
South Dakota... .-.! 41 .955,000 31, 556, 784) 47,252,994 
Missouri... .... .} 31,435,000 38} 27,163,141 22,194,614 
Michigan ..........} 14,266,000 73'873.005 15,524,862 


21,857,961, 26,038,444 
14,050,193) 12,438,827 
7,483,563 8,365,335 





Pennsylvania 28,833,000 
Oregon 5 


Wisconsin ._.-- 

Nebraska -. - . 31,453,943 42,157,560 

Washington... - S18 19,986,345 

Se Ail, 266,220 12, 531. 304 
Total - -----}611,748,000 574,599, 299 440, 208,089 089 509, 228; 706 | 57 

All others. --__---- 12 135,000) 118,380,190) 112,191,428) 128,393,129 











Total United States @|739,883,000 692,979,489) 552,399,517 637,821,835 670,063,008 





aOf which 493,434,000 bushels winter wheat and 246,449,000 bushels spring 
wheat in 1905, against 428,462,834 bushels winter wheat and 264,516,655 busheis 
spring wheat in 1905. 

The preliminary returns indicate an oat crop of about 863,352,000 bush- 
els, or an average of 31.2 bushels per acre, as compared with 34.0 bushels, 
as finally estimated In 1905, 32.1 bushels in 1904 and a ten-year average 
of 29.6 bushels. 

The following table shows for each of the eleven principal oat States 
the figures of yield per acre for the last three years, in bushels, with the 
ten-year averages: 





October Final, Final, Ten-year 

States— 1906. 1905. 1904. average 
Iowa _. ‘ i as BS 35.0 32.0 31.0 
Illinots_ ‘ 29.5 35.5 32.0 32.5 
Wisconsin - - : . cnn aoe 39.0 35.0 34.7 
Minnesota -. - - - ‘ 7 -. es 37.5 39.2 33.3 
Nebraska -.-- Sithuancee! 31.0 30.7 28.0 
EE ren 28.2 35.3 33.1 31.0 
New York........ : . . 8.3 34.2 34.1 31.4 
North Dakota : J. Oe 38.9 37.4 29.1 
Pennsylvania - =s aan il 34.0 33.9 29.8 
a ne niéuwa diana “a 35.8 40.9 34.8 
PE enwativaandaaqeded . 30.7 35.6 32.5 32.7 
Waited States. .............-.. 31.2 34.0 32.1 29.6 


The average for quality is 88.2, against 92.4 in 1905 and 91.4 in 1904. 

The preliminary estimate of yield per acre of barley is 28.3 bushels, 
against 26.8 bushels as finally estimated in 1905, 27.2 bushels in 1904 
and a ten-year average of 25.1 bushels. The average for quality is 89.1, 
against 86.2 last year and 88.7 in 1904. 

The preliminary estimate of yield per acre of rye is 17.0 bushels, against 
16.5 bushels as finally estimated in 1905, 15.2 bushels In 1904, and a ten- 
year average of 15.4 bushels. The average for quality is 94.1, against 92.6 
last year and 91.6 in 1904. 

The average condition of buckwheat on October 1 was 84.9, &s compared 
with 91.2 one month ago, 91.6 on October 1 1905, 88.7 at the corresponding 
date in 1904, and a ten-year average of 83.0. 

The average condition of tobacco on October 1 was 84.6, as compared 
with 86.2 one month ago, 85.8 on October 1 1905, 85.6 on October 1 1904, 

and a five-year average of 80.2. 

The average condition of potatoes on October 1 was 82.2, as ‘compared 
with 85.3 one month ago, 74.3 on October 1 1905, 89.5 on October 1 1904, 
and a ten-year average of 74.7. 

The indicated yield of the principal crops for 1906, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1905, 1904 and 1903 eng 


appended for comparison: 


1906. 1905. 1904. 1903. 
Bushels. Bushels. Bushels. Bushels. 
Corn — 2,770,000 ,000 2,707,993,540 2,467,480,934 2,244,176 ,925 


493,434,000 428,462,834 332,935,346 399,867,250 
246,449,000 264,516,655 219,464,171 237,954,585 


Winter wheat. 
Spring wheat. 


GRE san scndase 863,352,000 953,216,197 894,595,552 784,094,199 
Barley... -.-- - 147,952,000 136,651,020 139,748,954 131,861,391 
Bis wcccaccee 27,500 ,000 27,616,045 27,234,565 29 363,416 

GREE. 2 -cscue 4,548 687,000 4,518,456,291 4,081,459,522 3,827,317,766 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 








the New York Produce Exchange. The receipts at Westera 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 





Receipis at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
pols. 196Ibs.| bush. 60 Ibe.|dush. 56 lbs. |bush. 32 Ibe. bush. 48Ibe. \bu. 56 Ibs, 





Chicago --- 195,138! 406,000) 2,530,155} 2,341,464) 774,119] 57,000 
Milwaukee _- 91,200 298,373 26,600; 233, 690,800/ 37,600 
Duluth_-_-- 216,250 2,764,445 7,362 224, 552,793| 20,200 
Minneapolis.| -_---- 3,792,360) 31,160 617,930} 311,690} 71,130 
acka! . dconnn 81,000 152,000 po = * eae | 32.000 
Detroit. _--- 2,400 27,501 80,567 i ae , =o 
Cleveland -- - 1,821 17,200 132,727 ee ed a 
St. Louis. 55.280 245,860) 363,915 20, 123,500} 16,000 
Peoria ____- 32,100 17,100} 180,400! 344,400} 128,000) 6,300 
Kansas City.| ------ 1,011,000, _ 188,000 WME Secaeed “ous 





Tot.wk.’06| 594,189 8,660,839| 3,692,886) 4,974,430) 2,580,902) 240,230 
Same wk.’05 615,431! 9,239,672! 3,007,413) 6,965,668) 3,893,727; 292.606 
Same wk. '04 503,993; 7,869,513 1,879,513] 4,941,403) 4,306,695) 273,536 

















Since aus 1 
1906 - 575,988, 60,456,719, 35,970,699} 49,144,861/11,823 $811, 224,764 
1905. - .227,850) 63,789,546) 36,076,119) 61, 587,288) 17, 480,807! 1,914,477 
1904. ..-- 656.754 62.527.796| 33,087,205] 53, enaiantil 695)1 878,890 


Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 6 1906 follow: 








Flour, Wheat, Corn, Oats, Bariey, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York........ 127,593 439,100 636,500 734,500 141,400 5,850 
_ . 982,751 33,420 10,115 68,210 21,211 835 
Portland - - - - ..-- 857 pO wa saased 
Philadelphia -. --. 85,556 129,024 130,843 eee ee 
Baltimore. .-.-. - 71,484 66,456 249,500 136,898 -..---- 18,053 
Richmond -.- - ---- 4,334 41,790 19,556 ET . aseaes 2,126 
Newport News- - - ee eee ae SEEGER -épesce | 6wkeene 
New Orleans.a... 12,199 270,000 173,400 CORBR  ccaccs Stns 
GI ecwctscn cccscas 588,000 BD snccnncn sctuwe 8 oonide 
Montreal ........ 30,176 615,221 183,937 23,182 25,665 ---.-... 
BREE anccnacane Oe déacasen Gee schennse  “Siceon eye 
Total week- ---- 389,433 2,417,100 1,410,098 1,190,495 188,276 26,864 
Week 1905. -.---- 435,870 1,360,288 1,151,722 2,718,700 251,547 103,460 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Oct. 6 compare 
as follows for four years: 








Receipts oj/— 1906. 1905. 1904. 1903. 
FREE 2 acccencnvccssss bbis. 13,017,266 9,131,516 13.235,278 16,248,104 
ee bush. 76,238,670 25,040,190 33,059,068 77,026,061 
QR ok cirecenncacecscuas 78,831,823 78,687,708 42,499,796 81,387,387 
QBMS.. ..... 202-20 --- ee eenee 63,602,046 48,772,475 36,721,434 41,456,018 
Barley ......--..---.----- 3,382,721 5,890,123 2,483,615 2,737,240 
RPO 2.222202 0220-22-cceee 1,133,312 787,213 650,787 3,526,116 

Total grain.--..-...-.---- 223,188,572 159,177,709 115,414,700 206,132,817 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Oct. 6 1906, was as follows: 





Wheat, Corn, Oats, Rye, Barley, 
bush. bush. ih. bush. bush. 
New York. ---.-.------ 1,828,000 413,000 5,000 56,000 
- eee ain ae saa 2. ae 
EER cas accncene 36,000 2,000 14,000 
Philadelphia --.------- 429,000 82.000 110,000 1,000 ~~ .-.-.--- 
Baltimore - - - ----- ---- 581,000 209,000 356,000 91,000 ~~ ------ 
New Orleans ---- - --- 835,000 270.000 187.000 ..---- <-<---- 
Galveston - - - - - - - .--- 1,736,000 — 8 =—ssaddhals, oid Game 
Montreal . duasesae 93,000 123,000 10,000 
Toronto - a thtehe —— esa. “<n Seaman — lesen 
Ea * 044: 000 262,000 337,000 
= Di scons atte tina  . “oiuaue. "Seu!  — ee 
Toledo ..........---- 833,000 174,000 ---- 
om afloat. ee eee, eee ee el. ae 
WS cds ctnscns - 316,000 66,000 61,000 85,000 ~~ ------ 
Chicago. ae 4,000 1,115,000 bincal 
Milwaukee 20,000 
cnccnde \ iaakie ( ,\eeiedaie). *. 20 teabieia 
PS Ween wccnces. Li wwmrecsgs éa— ee 
DRC adccnenene Ce eee: 9 istediae: > \seudbow 
Duluth 33 617,000 150,000 
Minneapolis -_-------- 1,575,000 40,000 1,197,000 105,000 
GEE. onisamcccacce 3,693,000 49,000 448,000 8,000 
wi Sn csasco . teeene  (aaeibel’  ~ sab jean 
Maes Gity........... - & 214, 000 79,000 140,000 itbede 
iain piditeneciine 187,000 18,000 941,000 9,000 
Indianapolis. - scsee =e 109,000 ee 0s wa dsce 
On Mississipp! NR ee eee Ee me) Sees 
On Lak 2,058,000 eS 61,000 
On inant and River... 466,000 76,000 375,000 3 «...--- 





Total Oct. 6 1906-..34,652,000 4 

Total Sept. 29 1906. 33,352,000 4 

Total Oct. 7 1905..20,762,000 4,6 

Total Oct. 8 1904--20,797,000 45 5 
2 


Total Oct. 10 1903--20,868,000 , 
Total Oct. 11 1902-.26,111,000 541,000 8,356,000 1,089, 000 





The exports from the several seaboard ports for the week 
ending Oct. 6 1906 are shown in the annexed statement: 

Wheat, Corn, Flour, Oats, Rye, Barley, Peas. 

bbls . bush. ih. dush. 





Exports fjrom— bush. bush. » 

New York 257,603 62,424 2,607 
Portland ? \ OUR. ees: wadaar aecee foot 
Boston .--_- 693 3,365 19,064 -..-. ----- ----- 
Philadelphia _.-. 216,311 148,815 86,868 ooee> 
Baltimore... ___- CY 2 el eee 
Newport News... -.-.--- 2s-4co S580 oases 
New Orleans ---- 268,923 11,868 10.100 76 
Galveston. ----.-- 1,304,320 40,334 25,973 "397 
Montreal. ____-_- 216,598 32.373 6,453 7 

csinsiewoss . Tamcule 6,247 er ee 

27 104,968 ----- 3 


Total week_.-.2,855,750 687,047 301.5 104,968 90,423 «3, 
Game time 1905.. 935,195 Wie taD 200°338 1.409°880 17,142 430,170 33 
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The destination of these exports for the week and since 


July 1 1906 is as below: 
Wheat 














Since S Since 
Week | J ont a 1 at July 1 
weekand Oct.6 1906. . 6. 1 5 ct. 6. 1906. 
Esper ry to _ dba. bois. bush bush. bus 


. . . h. bush. 
United Kingdom--.-186,773 1,714,174 922,398°14,830,908 286,461 3,058,519 
80,444 628,446 1,929,372 11,872,641 337,623 5,304,211 





ent <....---- 4 
= ond Cent. Amer. 9,729 182,513 3,980 33,459 29,970 209,942 
West Indies .------ 22,336 348,179 ------  ------- 30,30 476,703 
Brit. No. Am.Cols-. 1,658 nn  <oncie silanes 1,378 18,998 
Other countries. -- - 587 lee atanes 20,000 1,310 141,027 
Fl Total ._---------301,527 2,970,670 2,855,750 26,757,008 687,047 9,209,400 
Total 1905- - - ------ 206,338 1.906.285 935,195 6,235,829 919,189 15,257,176 





THE DRY GOODS TRADE. 
New York, Friday Night, Oct. 12 1906. 

A growing scarcity of supplies and a continually advancing 
raw material market have been responsible for a further 
raising of values in the cotton goods market during thejweek, 
and the general tone has become stronger than it has been 
for along time past. There are those who look with distrust 
upon the current level of prices, but the demand has been so 
great and the mills are so far sold ahead that still further ad- 
vances are more probable than declines in the near future. 
The jobbing and commission house movement is larger than 
usual at this time of the year, and the scarcity of goods in 
first hands is seriously hampering business. The larger 
buyers, particularly in the East, are fully alive to the strength 
of the situation and are placing orders freely ahead, even at 
the advances; but some of the smaller buyers are holding off 
in the hope of being able to do better later on, although it is 
predicted that when they are ready to purchase they will find 
agents unable to supply their needs. Curtailment of manu- 
facture is still a factor, but the principal influence on prices 
recently has been the greatly increased consumptive demand 
from all over the country. Inquiries from Chinese sources 
have been unimportant and actual business almost entirely 
lacking, but there has been a good export trade with miscel- 
laneous countries. Woolen and worsted goods have been 
quiet, but with indications of an improved demand in the 
near future. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 8 were 13,571 
packages, valued at $679,409, their destination being to the 
points specified in the tables below: 
























——-1906- ——-1905. 

Since Since 
New York to Oct. 8. Week. Jan. 1. Week. Jan.1. 
SE ae es 27 1,131 45 955 
Other European._._......--- tmbandet 48 1,163 28 760 
i tidabaad on mythadamatcinlnlall 1,970 81,781 sade 95,609 
Ti, dices i cache dt des Stab ealian cake ick ts whan 9,25 408 11,948 
EERE SE a ee, 4,299 40,936 mie 19,787 

ad dca dee ada tin os Aton ed ahs nan meses eee 1,015 10,030 221 
West Indies __ 11 21,640 1,053 24,673 
Mexico _..._.. 16 1,620 58 2,289 
Central America - 464 11,855 172 13,578 
South America_____- nite ecient akin 3,549 43,872 731 46,273 
Sey OMMMINEED os onda ce snce tenes 531 14,066 16 __ 13,274 
tes Sosirnires cece vines taper tee 0 5 13,571 237,345 2,732 237,917 


The value of these New York exports since January 1 has 
been $13,594,649 in 1906, against $12,872,018 in 1905. 

Business in heavy brown sheetings has been much more 
active for delivery during the next few months, and prices 
are a full 4c. higher than a week ago. In many instances 
goods are unobtainable during the balance of the year. 
Four-yard sheetings have been advanced M%c., and these 
and lighter-weight goods have sold freely. There have been 
some fair sales of drills to India and other export business 
has included denims, plaids and prints. The larger buyers 
have continued to place orders for bleached goods, and the 
scarcity of these is increasing to such an extent that it seems 
certain that many buyers will be disappointed in their 
efforts later on to fill their requirements. Deliveries con- 
tinue to run far behind, with little opportunity of mills 
being able to catch up during the next few months. Denims, 
tickings and othercoarse, colored cotton goods are sold up 
for the next six months, and spring supplies are likely to be 
short. The advances in gray goods are expected to result 
in higher prices for linings shortly. Cotton flannels and 
flannelettes have been marked up We. to Me. and are in 
g00d request. The call for staple and fancy prints has been 
large, and these goods are among the strongest of all lines 
at the present time. Ginghams are well conditioned and 
i good demand. Print cloth regulars have been advanced 
for the first time in months, and sales have been made at 


3%c. Narrow goods are held at Mc. over recent figures 
and wide goods are also appreciably firmer. Business in 
narrow and wide goods has been heavy. 


WOOLEN GOODS.—In the men’s wear woolen and 
worsted goods market agents are still occupied in hastening 
deliveries of sample pieces, and are looking forward to re- 
ordering, which has not yet, however, commenced on any 
large scale. In many cases agents are convinced that dupli- 
cate business will exceed in volume the initial buying, and 
for this reason the next few weeks are being anxiously 
awaited by those who rely on such business to make up for 
a somewhat indifferent season thus far. In the heavy- 
weight end of the market there has been some re-ordering, 
but, as stated from time to time recently, the demand is 
mostly for those makes of worsteds which were popular 
during the first part of the buying season and which are con- 
sequently in very small supply, if at all obtainable. This is 
expected to result in an improved business in woolens—a 
result that woolen manufacturers most earnestly hope for. 
Apart from some small demand for kerseys, there is still no 
decided tendency to the overcoatings division, and there 
probably will not be until cooler weather sets in. As far 
as first hands are concerned, the business in spring lines of 
dress goods is practically over, but there is still a great deal 
to be done among cutters up. The demand for broadcloths 
has continued right up to the.end, but it is claimed that it 
fell off to some extent during the past week or so. Fancy 
worsteds have sold well and will be among the most popular 
of all fabrics for spring. In broadcloths, blacks and blues 
have been the best sellers with browns gaining in favor. A 
large business has been done right along in goods of a sheer 
character, voiles, batistes, &c., having met with a ready sale. 


FOREIGN§JDRY GOODS.—Imported woolen and worsted 
dress goods have been in good demand and continue without 
particular feature. Silks show signs of improvement, par- 
ticularly the higher-priced goods. Linens have again been 
advanced, but still sell well. Burlaps are firm and in small 
supply. ; 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 11 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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News Items. 

Rome, Ga.—Notice to Bondholders.—In accordance with | 
an Act of the General Assembly, approved Aug. 20 1906, the 
holders and owners of the 6% water-works bonds issued in 
1878 and 1879 and due in 1909 and the 5% funding bonds 
issued in 1882 and 1883, due in 1912, are required to present 
the same to J. R. Cantrell, Clerk of Council, for registration 
on or before Dec. 31 1906, accompanied by an affidavit of 
the owner thereof as to his ownership and describing the 
bonds presented by him. Bonds not presented for registra- 
tion will be deemed to have been illegally issued and the au- 
thorities of the city are prohibited from paying the same, 
or interest thereon, until their validity shall have been fully 
established by the courts. 


Bond Calls and Redansticas. 


Bedford, Ind.—Bond Call.—Mayor Peter Fillian calls for 
ayment Dec. 20 at the Illinois Trust & Savings Bank in 
hicago all outstanding bonds against the Bedford Water 
Works. 
Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 
calls the following bonds for payment Oct. 31: 
Storm Sewer Bonds. 
Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 385 to 390 inclusive. 
Improrement Bonds. 
Capitol Hill Improvement Dist. No. 1, Bond No. 106. 
Capitol Hill Improvement Dist. No. 4, Bond Nos. 43 to 58 inclusive. 
East Capitol Hill Improvement Dist. No. 1, Bond No. 41. 
East Denver Improvement Dist. No. 1, Bond No. 54. 
Paving Bonds. 
Grant, Logan and 7th Aves. Paving Dist. No. 1, Bonds Nos. 9 to 19 
inclusive. 





Surfacing Bonds. 

Surfacing Dist. No. 3, Bonds Nos. 4 to 20 inclusive. 

Upon the request of the holders of any of the above bonds 
received 10 days before the expiration of this call, the under- 
signed will arrange for their payment at the Mercantile Trust 
Co., New York City, but not otherwise. 


Hamilton County (P. O. Cincinnati), Ohio.—Bond Call.— 
Call was made for payment Oct.1 atthe office of the County 
treasurer of $25,000 Longview Asylum Improvement bonds, 
issue No. 1. Denomination $500. Date Oct. 1 1886. 
Maturity Oct. 1 1916, subject to call after Oct. 1 1906. 


Jefferson County (P. O. Boulder), Mont.—Tenders oj 
Bonds Requested.—John T. Murphy, County Treasurer, will 
receive tenders at any time for the sale to the county of 
twenty outstanding bonds of $500 each, of any issue. 


* Washita County (P. O. Cordell), Okla.—Bond Call.— 
Payment will be made Oct. 16 at the National Bank of 
Commerce in New York City of the following bonds: 


$49,600 6% judgment-funding bonds, Nos. 1 to 53 inclusive, dated Oct. 17 
1899 and due Oct. 17 1919. Denominations: 47 bonds of 
$1,000 each, 5 bonds of $500 each and one bond for $190. 

11,700 6% judgment-funding bonds dated Jan. 15 1900 and due Jan. 15 
1920. Denominations: 11 bonds of $1,000 each and 3 bonds 
of $100 each. 

Bonds called are numbered 1 to 11 inclusive, 13, 16 and 17. 


a 
Bond Proposals and Negotiations this week 
have been as follows: 
Adams County (Wash.) School District No. 20.—Bond 
Sale.—On Sept. 29 the County Treasurer awarded $1,200 
building bonds of this district to the Seattle Trust & Title 





Co. of Seattle for $1,211 (100.916) for 5's. A bid of 
$1,207 50 (100.625) for 6s was also received from Wm. D. 
Perkins & Co. of Seattle. Denomination $600. Date Sept. 
29 1906. interest annual. Maturity ten years, subject to 
call after five years. 

Ahuntsic, Que.— Debentures Authorized.—The issuance of 
$60,000 5% coupon water-works and sewer debentures was 
recently authorized by this municipality. Denomination 
$1,000. “Date November 1906. Interest semi-annually in 
Montreal or Ahuntsic. Maturity 1956. Debenture debt, 
this issue. 

Akron, Summit County, Ohio.— Bond Sale.—On Oct. 6 
the six issues of coupon bonds aggregating $45,959 99, 
described in V. 83, p. 774, were awarded to the Security 
Savings Bank & Trust Co. of Toledo at 100.924 and accrued 


interest. Following are the bids: 

Security Savings Bank & Trust Co., Toledo_............-.-.--. $46,385 00 
Saree, Reamer -OO., CUOVGRRRE.. .. ocncescncccccencccodcccece 46,377 50 
Breed & Harrison, Cincinnati (for $29,900 5% bonds) --.......-- 30,438 20 
Denison & Farnsworth, Cleveland (for $10,800 5% bonds) -.-..-. 10,856 75 
Dime Savings Bank, Akron (for $10,800 5% bonds) _.....---.-. 10,840 00 


Centra) Savings Bank, Akron (for $13,500 5% bonds) .......... 

Bonds Authorized.—The City Council on Oct. 1 authorized 
the issuance of $14,000 Mill Street viaduct-damage bonds. 

Alleghany, Pa.—Bond Sale.——On Sept. 20 the City 
Council authorized by ordinance the issuance of the following 
bonds: 
$18,000 4% coupon (with privilege of registration) electric-light bonds 

dated Oct. 1 1906. Maturity $1,000 yearly on Oct. 1 from 
1912 to 1929 inclusive. 

10,000 4% registered park bonds dated Aug. 1 1906. Maturity $300 
yearly on Aug. 1 from 1907 to 1926 inclusive and $400 yearly 
on Aug. 1 from 1927 to 1936 inclusive. 

Denomination $100 or multiple thereof. Interest semi- 
annually at the City Comptroller’s office. Under the 
ordinances these bonds are to be taken by the Sinking Fund 
at par. 

Antlers, Ind. Ter.—Bonds Dejeated.—This city, we are 
informed, recently defeated a proposition to issue $8,000 
school bonds. 


Arlington Heights (P. O. Cincinnati), Ohio.—Bonds 
Proposed.—The Village Council is considering the advisa- 
bility of issuing bonds for a sewer system. 

Ashland, Ohio.— Bonds Authorized.—The Village Council 
on Oct. 1 passed an ordinance providing for the issuance of 
$5,500 5% coupon debt-extension bonds. Denomination 
$550. Date Oct. 151906. Interest semi-annually at the 
First National Bank of Ashland. Maturity one bond each 
six months from April 15 1913 to Oct. 15 1917 inclusive. 

Bids.—Following are the bids received Sept. 24 for the 
$16,000 5% Fourth Street improvement bonds and the 
$12,600 5% Third Street improvement bonds mentioned in 
V. 83, p. 774: 


$16,000 $12,600 


Fourth Street Third Street 
Bonds. onds. 

First National Bank, Ashland -.......----- $16,850 00 $13,049 00 
Peete Tee. BERNE. .ccasctedcvedscoes 16,830 00 13,040 00 
Ashland Bank & Savings Co., Ashland_----- 16,781 60 12,950 00 
Hayden, Miller & Co., Cleveland._._......- 16,524 00 12,861 50 
Rudolph Kleybolte & Co., Cincinnati. -_- ~~~. 36,502 22 8 Ee. ssuanwnee 
Breed & Harrison, Cincinnati_........-.--. 16,520 00 12,854 52 
Otis & Hough, Cleveland.................. 16,508 75 12,825 75 
Seasongood & Mayer, Cincinnati._.-_....-.. 16,484 80 12,824 28 
Citizens’ National Bank, New Philadelphia... 16,25000 = -.-...-.. 
W. R. Todd & Co., Cincinnati.......-...--.- 16,200 00 12,680 00 


Bond Sale Postponed.—We are advised that the sale of 
the $26,600 5% Walnut Street improvement bonds desribed 
in V. 83, p. 712, which was to have taken place on Oct. 8 
has been postponed until next spring. 

Atlantic City, N. J.—Bond Sale.—The Sinking Fund 
recently purchased $16,000 school bonds. 

Avon, N. ¥.—Bonds Voted.—On Oct. 9 by a vote of 68 to 
66 this village authorized the issuance of $36,000 water- 
works bonds. 

Baraboo, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 3 p. m. Oct. 23 by J. S. Worthman, City Clerk, 
for $57 ,000 4% coupon high-school-building bonds. Author- 
ity Chapter 228, Laws of 1903. Denomination $500. Date 
July 1 1906. Interest annually at the office of the City 
Treasurer. Maturity on July 1 as follows: $1,500 yearly 
from 1913 to 1915 inclusive; $2,500 yearly from 1916 to 
1919 inclusive; $3,000 in 1920, $3,500 in 1921 and $3,500 in 
1922, $4,000 in 1923 and $4,000 in 1924, $12,000 in 1925 and 
$12,500 in 1926. Certified check for 5% required. 

Batesville, Independence County, Ark.—Bonds Authorized. 
—This place recently authorized an issue of $14,000 coupon 
Sewer District No. 1 bonds. Denomination $700. Date 
about Nov. 15 1906. Interest annually in July. Maturity 
$700 yearly. Bonds are exempt from taxation. 

Bellevue School District (P. O. Bellevue), Allegheny 
County, Pa.—Bond Election.—John Proven, Treasurer 0 
the School Board, has announced that the Board will submit 
to a vote of the people at the coming November election & 
proposition to issue $125,000 school building and improve- 
ment bonds. , 

Benton County (Wash.) School District No. 18.—Bond 
Ojjering.—Proposals will be received until 10:30 a. m. 
Oct. 20 by C. O. Kelso, County Treasurer, P. O. Prosser, 
for $800 10-year coupon school-building bonds at not ex- 
ceeding 6% interest. Interest annually at the office of the 
County Treasurer. Bonded debt, this issue. Assessed 
valuation for 1905, $52,345. 
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Berkeley, Alameda County, Cal.—Bond Election.—Local | of Clintonville. Denomination $100. Date Sept. 1 1906. 
rts state that on Nov. 3 an election will be held to vote | Securities are free from tax. The legality of the issue has 
on the question of issuing bonds for the following purposes: | been passed upon by Robert F. Glenn, Attorney at Law. 


$100,000 for a municipal wharf, $137,000 town-hall, $10,000 


police-alarm-system and $50,000 fire-department purposes. 


Bremen School District (P. O. Bremen), Fairfield County, 
Ohio.—Bond Offering.—Proposals will be received until 
_m., Oct. 15, by W. F. Mensell, Secretary School Board, 
for $11,950 4% bonds. Denomination $500, except one 
pond for $450. Interest semi-annual. Certified check for 
5% of the bonds bid for, payable to G. F. Wahl, Treasurer 
School Board, is required. 
Broadway School District (P. O. Broadway), Union 
County, Ohio.—Bond Sale.—This district recently disposed 
of $10,000 school bonds. 

Brookhaven, Lincoln County, Miss.—Bonds Authorized. 
This city, we are informed, recently authorized the issuance 
of $15,000 water and light bonds. Details of issue have not 
yet been decided upon. 

Buffalo, N. Y.—Bond Issue.—The issuance of $14,803 65 
3%, Department of Public Works bonds, dated Oct. 1 1906 
and maturing Oct. 1 1907, has been authorized. Loan is 
to be taken by the Erie Railroad Grade Crossing Bond 
Sinking Fund as an investment. 

Burt County (P. O. Tekamah), Neb.—Bond Election.—O 
Nov. 6 the electors of this county will vote on a proposition 
to issue $80,000 4% court-house bonds. Interest semi- 
annual. Maturity Jan. 1 1927, subject to call after Jan. { 
1917. Denomination $1,000. 

Calloway County (P. O. Murray), Ky.—Bond Election.— 
On Nov. 6 a proposition to issue $35,000 court-house bonds 
at not exceding 5% interest will be submitted to the voters 
of this county. 

Cambridge School District No. 70 (P. O. Cambridge), Ill. 
—Bond Sale.—This district recently disposed of $15,500 
bonds. 

Caney, Montgomery County, Kan.—Bond Sale.—An 
issue of $30,000 5% 2514-year (average) water-extension and 
enlargement bonds was recently awarded to the H. P. 
Wright Investment Co. at par. Denomination :$500. Date 
July 15 1906. Interest semi-annually. These bonds were 
offered but not sold on Aug. 10. See V. 83, p. 391. 


Central Park School District No. 4, Gallatin County, 
Mont.—Bond Ojjering.—Proposals will be received until 2 

.m. Oct. 20 by W. A. Walrath, Attorney at Law (P. O. 
Seamnan} for $3,000 6% gold coupon school-building bonds. 
Denomination $1,000. Date Nov. 1 1906. Interest annu- 
ally at the Treasurer’s office in Bozeman. Maturity Nov. 1 
1916, subject to callafter Nov. 1 1911. Bonds are exempt 
from all taxes. Certified check, payable to the County 
Treasurer, is required. The district has no bonded debt at 
present. Assessed valuation for 1905 $152,000. 


Chester, Delaware County, Pa.—Bonds Proposed.—Ac 
cording to local papers the Board of Trade recently adopted 
a resolution to petition the City Councils to authorize a 
$500,000 loan to be used for the following purposes: for 
street-paying, for sewer-construction, for public swimming 
pools, for bridges, for a fire-alarm system and for two 
wharves ° 


Cheviot, Hamilton County, Ohio.—Bond Sale.—On Sept. 
29 the $6,350 90 5% 5 1-3-year (average) coupon Harrison 
Avenue assessment bonds described in V. 83, p. 511, were 
awarded to Otis & Hough of Cleveland for $6,463 31 or 
101.769 and accrued interest—a basis of about 4.623%. 

Chillicothe, Ohio.— Bond Sale.—On Oct. 10 $18,000 bonds 
were awarded to Lamprecht Bros. & Co. of Cleveland at 
102.116 and accrued interest. Following are the bids: 
Lamprecht Bros. &Co.,Clev.$18 ,381 00|W. J. Hayes & Sons,Clev_$18,180 00 
Hayden,Miller & Co.,Clev. 18,343 00|F. L. Fuller & Co., Cleve. 18,075 00 
Central Nat. Bank, Chillic. 18,252 00| MacDonald,McCoy&Co.Ch 18,001 25 

Cincinnati, Ohio.— Bonds Authorized.—The City Council 
on Sept. 10 passed an ordinance providing for the issuance of 
$122,000 4% coupon water-works bonds. Denomination 
$500. Date Sept. 15 1906. Interest semi-annual. Ma- 
turity ten years. 

Clark County (P. O. Springfield), Ohio.—Bond Election.— 
An election will be held Nov. 6 (the general fall election) to 
vote on the question of issuing bonds for a county memorial 
building. 

Cleveland Heights, Ohio.—Bond Ojfering.—Proposals will 
be received until 12 m. Nov. 6 by W. G. Phare, Village 
Clerk, at the Fairmont Post Office in said village or at his 
office, No. 402 American Trust Building, Cleveland, for the 
following bonds: 
$39,507 414% coupon Sewer District No. 2 assessment bonds. Denomina- 

tion $1,000 except one bond for $507. Maturity $3,507 
on Oct. 1 1907 and $4,000 yearly on Oct. 1 from 1908 to 
1916 inclusive. 

4,757 414% coupon Sewer District No. 2 (village’s portion) bonds. De- 

nomination $500, except one bond for $257. Maturity $257 


Oct. 1 1907 and $500 yearly on Oct. 1 from 1908 to 1916 
inclusive. 


Date day of sale. Interest semi-annually on April 1 and 
Oct. 1 at the office of the Village Treasurer. Certified check 
for 10% of amount of bonds bid for; payable to the Village 
Treasurer, required. Purchaser to pay accrued interest. 

Clintonville (Borough), Venango County, Pa.—Bond 





Collins, Covington Oounty, Miss.—Bonds Voted.—This 
city, it is stated, has voted to issue $10,000 water-works- 
improvement bonds. 


Columbus, Ohio.—Bonds Authorized.—The following bonds 
were provided for in ordinances passed by the City Council 
on Sept. 24: 


$1,000 444% coupon sewer assessment bonds. Maturity Sept. 1908, op- 
tional after Sept. 1 1907. 
5,000 4% coupon Souder Avenue assessment bonds. Denomination 
$1,000. Maturity Sept. 1 1917, optional after Sons. 1 1907. 
5,000 444% coupon Broad Street assessment bonds. Denomination $1,000. 
Maturity Sept. 1 1909, optional after Sept. 1 1907 
9,000 4% coupon Thirteenth Avenue assessment bonds. Denomination 
,000. Maturity Sept. 1 1917, optional after Sept. 1 1907. 
7,000 4% coupon Alley North Buttles Ave. assessment bonds. Denomi- 
nation $1,000. Maturity Sept. 1 1917, optional after Sept. 


1 1907. 
4,000 4% coupon Sixth Street assessment bonds. Denomination $1,000, 
aturity a. 1 1917, optional after Sept. 1 1907. 
16,000 4% coupon Twelfth Avenue assessment bonds. Denomination 
$1,000. Maturity Sept. 1 1917, optional after Sept. 1 1907. 
1,500 444% coupon Cleveland Avenue assessment bonds. Denomination 
500. Maturity Sept. 1 1908, optional after Sept. 1 1907. 
500 44% coupon sewer assessment bond. Maturity Sept. 1 1908, op- 
tional after Sept. 1 1907. 


The above bonds shall bear date not later than Dec. 1 
1906. Interest March 1 and Sept. 1 at the office of the City 
Treasurer. 


Conneaut, Ashtabula County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m., Oct. 31, by H. T. 
Culp, City Auditor, for $22,000 414% coupon park-land- 
purchase bonds. Authority Section 2835 of the Revised 
Statutes and Ordinance No. 589, passed by the City Council 
on Sept. 17. Denomination $1,000. Date Oct. 1 1906. 
Interest annually at the office of the City Treasurer. Ma- 
turity Oct. 1 1936. Certified check for 3% of the bonds bid 
for, payable to the City Treasurer, is required. Accrued 
interest to be paid by purchaser. 


Corsica, Douglas County, So. Dak.—Bonds Not Sold.— 
We are advised that the $6,000 5% 15-year coupon first 
mortgage water-works bonds described in V. 83, p. 645, 
were not awarded on Sept. 24. 


Coryell County (P. O. Gatesville), Tex.—No Bonds to Be 
Issued.—We are informed that the people of this county will 
not vote on the issuance of the $160,000 bonds for road pur- 
poses mention of which was made in V. 82, p. 1395, but on 
an additional tax of 15 cents on the $100 for road improve- 
ments. ; 


Covington County (P. O. Collins), Miss.—Bond Sale.— 
This county recently awarded $60,000 court-house bonds to 
John Nuveen & Co. of Chicago at par. 

Crab Orchard, Johnson County, Neb.—Bond Election.— 
The electors of this village will vote Oct. 16 on a $4,400 bond 
issue fora water-works. 


Dallam County (P. O. Texline), Tex.—Bonds Registered 
and Sold.—An issue of $7,000 4% 5-15-year (optional) jail 
bonds dated July 1 1906 was registered by the State Comp- 
troller on Oct. 4. On the same day this issue was purchased 
by the State School Fund at par and interest. 

Danville, Pittsylvania County, Va.—Bond Sale.—This 
city recently awarded $25,000 4% refunding bonds to local 
citizens at par and accrued interest. Denomination $1,000. 
Interest January and July. Maturitv Jan. 1 1936. 

Davis, Ind. Ter.— Bonds Approved.—The Department of 
the Interior at Washington has approved of an issue of 
$4,000 bonds recently voted by this town. 

Dawson, Terrell County, Ga.—Bids.—Following are the 
bids received on Oct. 2 for the $30,000 5% 1-30-year (serial) 
gold sewerage bonds awarded as stated, in V. 83, p. 846, to 
5S. A. Kean of Chicago at 101 and blank bonds: 


S. A. Kean, Chicago-__-_a$30,450 00|Seasongood & Mayer,Cin$30,386 40 

Emery,Anderson&Co.,Cl b 30,601 00! . 

a And bond. b Bids based on bonds bearing semi-annual interest instead 

of annual, and therefore not considered. 

Dayton, Ohio.—Bond Ojjering.—Proposals will be received 

until 12 m. Nov. 1 by Edward Philipps, City Auditor, 

the for following bonds: 

$9,000 5% commen Richard street paving bonds. Maturity, $1,000 yearly 

on no lt 1 from 1908 to 1916 inclusive. Certified check for $450 
required. 

11,000 5% coupon Third Street paving bonds. Maturity $1,000 yearly on 

Nov. 1 from 1907 to 1915 inclusive and $2,000 Nov. 1 1916. 

Certified check for $550 is required. 

19,000 5% coupon Western Avenue paving bonds. Maturity $1,000 Nov. 
1 1907 and $2,000 yearly on Nov. 1 from 1908 to 1916 inclusive. 
Certified check for $950 required. 

Denomination $1,000. Date Nov. 11906. Interest semi- 

annually,in New York City. Certified checks must be drawn 

on a national bank and made payable to the City Auditor. 

Bonds Authorized.—On Sept. 10 the City Council passed 

ordinances providing for the issuance of the following bonds: 


$19,000 5% Webster Avenue pores assessment bonds, dated Nov. 1 1906. 
Denomination $1,000. Maturity $1,000 Nov. 1 1907 and 
$2,000 yearly on Nov. 1 from 1908 to 1916 inclusive. 
1,825 5% Sewer District No. 8 assessment bond dated Oct. 1 1906. 
Maturity Oct. 1 1916 


Authority Sections 2835 to 2837 inclusive of the Revised 
Statutes. Interest semi-annual. 


Decatur, Macon County, Ill.— Bonds To Be Issued Shortly. 
—We are informed that this city will be in the market in 





Ojjering. —J. Howard Smiley (P. O. Printz Block, Franklin), 
is offering for sale $4,000 415% school bonds of the Borough 


the near future with an issue of $125,000 44% 20-year 
water-works bonds. 














924 


THE CHRONICLE. 





{VoL. Lxxxm., 











Dennison School District (P.O. Dennison), Tuscarawas 
County, Ohio.—Bond Offering.—Further details are at hand 
relative to the offering on Oct. 20 of the $17,000 4% coupon 
school-building bonds mentioned in V. 88, p. 846. ‘Proposals 
will be received until 4 p. m. on that day by Will H. Thomp- 
aon, Clerk (P. O. Box 711). Authority tions 3959 and 
3992 to 3994 of the Revised Statutes. Denomination $500. 


Date Oct. 20 1906. Interest May 1 and Nov. 1 at any bank 
in Dennison. Maturity $1,000 yearly beginnin ov. 1 
1916. Bonds are exempt from taxation. Certified check 


for 1% of the bonds bid for, payable to the district, is 
required. Bonded debt, not including this issue $54,000. 

valuation for 1906 $908,550. The maturity given 
above differs somewhat from that reported last week, our 
first advices apparently having been incorrect. 


Donora School District (P. O. Donora), Washington 
County, Pa.—Bond Sale.—On Oct. 10 the $40,000 444% 
2-2l-year (serial) coupon real-estate-purchase bonds de- 
scribed in V. 83, p. 846, were awarded to Rudolph Kleybolte 
& Co. of New York City at 101.55 and accrued interest—a 
basis of about 4.328%. 

Dunville, Ont.—Debenture Ojfering.—Proposals will be 
received until Oct. 22 by J. W. Holmes, Town Clerk, for 
$6,000 444% debentures. 

East Liverpool, Columbiana County, Ohio.—Bond Election 
Proposed.—Local papers state that there is talk of calling 
an election to authorize a bond issue for water-works im- 
provements. 

Edwardsville, Madison County, Ill.—Bonds Authorized.— 
Reports state that an ordinance has been passed authorizing 
the issuance of $20,000 sewer, city-hall and fire-apparatus 
bonds. 

El Cajon Valley High School District, Los Angeles 
County, Cal.—Bond Election.—On Oct. 27 a proposition to 
issue $12,000 1-12-year (serial) bonds will be submitted to 
the voters of this district. 

‘Elyria, Ohio.— Bonds Authorized.—On Sept. 24 the City 
Council passed an ordinance providing for the issuance of 
$54,000 414% coupon bridge bonds. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the United 
States Mortgage & Trust Co. in New York City. Maturity 
$4,000 Sept. 1 1915 and $5,000 yearly on Sept. 1 from 1916 
to 1925 inclusive. 

Fairmont, Martin County, Minn.—Bond Sale.—On Oct. 2 

the three issues of 5% 20-year coupon bonds aggregating 
$41,000, described in V. 83, p. 645, were awarded to F. E. 
Magraw of St. Paul at 107.463, blank bonds and accrued 
interest—a basis of about 4.434%. Following are the 
bids: 
F. E. Magraw, St. Paul. .a$44,060| Kane & Co., Minneapolis. ~..$43,355 
N. W. Harris & Co. Chicago 44,055| U. M. Stoddard & Co., Min.. 43,290 
Wells & Dickey Co., Min... 44,030] American Securities Corpor.. 42,000 
Union Investment Co. e 3,515] 

a Blank bonds and accrued interest. 

Securities are dated Oct. 1 1906. 

Farms School District No. 2, Chaves County, N. Mex.— 
Bond Sale.—On Oct. 6 the $3,000 6% 10-30-year (optional) 


Galion, Ohio.—Bonds Authorized.—On Sept. 4 the City 


Council passed Ordinance No. 648 authorizing the issuance 
of $8, 446% coupon electric-light-improvement bonds. 
Denomination $500. Date March 1 1906. Interest annual. 


Maturity $1,500 yearly on March 1 from 1907 to 1909 in- 
clusive, $2,000 March 1 1910 and $2,000 March 1 1911. 
German Flatts Union Free School District No. 1, N. y,— 
Bond ee will be received until 11 a. m. 
Nov. 3 by Frank O. Paterson, Treasurer of the village of 
Ilion, for $30,000 4% coupon school bonds. Denomination 
$1,500. Interest Jan. 1 and July 1 at the Ilion Nationa] 
Bank in Ilion. Maturity $1,500 yearly on July 1 from 1908 
to 1925 inclusive and $3,000 July 1 1926. Certified check 
for 10% of the amount bid required. 

Glenwood Joint School District No. 1 (P. O. Glenwood) 
Saint Croix County, Wis.—Price Paid for Bonds.—We are 
informed that the successful bidder for the $14,000 44% 
building bonds recently disposed of by this district (V. 83 
p. 817) was Trowbridge & Niver Co. of Chicago. The 
price paid was par. Denomination $1,000. Date Aug. 1 
1906. Interest annually on Feb.1. Maturity Feb. 1 1921. 

Grand Rapids, Mich.—Bond Sale.—On Oct. 8 the $200,000 
street-improvement and $100,000 sewer-construction 4% 
2 1-12-year (average) coupon assessment bonds, a description 
of which was given in V. 83, p. 775, were awarded to 8. A. 
Kean of Chicago at 100.05 and accrued interest. 

Greenville, Butler County, Ala.—Bond Sale.—The $10,- 
000 sewerage and $20,000 street-improvement 5% 30-year 
coupon bonds described in V. 82, p. 1513, have been awarded 
to F. L. Fuller & Co. of Cleveland at 101. 

Guntersville, Ala.—Bids.—Following are the bids re- 
ceived on Sept. 15 for the $12,000 5% 15-year gold coupon 
water-works bonds awarded, as stated in V. 83, p. 714 to 
F. L. Fuller & Co. of Cleveland: 

F. L. Fuller & Co., Cleveland ...para|W. W. Williams..-.......... 100.25 


a And accrued interest. 

‘Haledon (P. O. Paterson), Passaic County, N. J.—Bonds 
Voted.—Reports state that the residents of this village re- 
cently voted to borrow $50,000 for water-works. 

Hamilton, Butler County, Ohio.—Bond Sale.—The follow- 
ing bids were received on Oct. 5 for the $20,000 4% 15-year 
coupon storm-sewer bonds described in V. 83, p. 714. 
Sec.Sav.Bk.& Tr.Co.,Tol $20,206 50|R. Kleybolte & Co., Cin__$20,062 00 
Hayden, Miller & Co., Cle 20,153 00/| First National Bank, Ham 20,050 00 
Seasongood & Mayer, Cin 20,137 20! 

Bonds Not Sold.—No award was made of the $50,000 
5% street-improvement assessment notes offered on Oct. 5. 
See V. 83, p. 775, for description of these securities. 

Bonds Voted.—An election held in this city Sept. 1 re- 
sulted in favor of the issuance of $115,000 water-works, 
$70,000 electric-lighting-plant $65,000 gas-plant and $55,000 
funding bonds. 

Hanging Rock School District (P. O. Hanging Rock), 
Lawrence County, Ohio.— Bond Sale.—On Oct. 5 the $10,000 
4% 1-20-year (serial) gold coupon school-building bonds 
described in V. 83, p. 847, were awarded to the First National 
Bank of Ironton at 100.85—a basis of about 3.90%. A 
bid of 100.10 was also received from the Security Savings 











coupon school-building bonds described in V. 83, p. 846, 
were awarded to A. Zahner of Topeka at 102.50 and interest. 
Fisher County (P. O. Roby), Tex.—Bond Election.—The 
Commissioners’ Court has ordered an election Nov. 17 to 
vote on the question of issuing $50,000 court-house bonds. 

Franklin County (Tex.) Common School District No. 11.— 
Bond Sale.—We are advised that the $500 5% 10-20-year 
(optional) school-house bonds registered by the State 
Comptroller on Aug. 22 (V. 83, p. 512) have been awarded to 
Franklin County at par. 

Fredericksburg, Ohio.— Bond Ojfering.—Proposals will be 
received until 12 m. Oct. 27 by 8. A. Holderbaun, Village 
Clerk, for $7,000 4% water-works bonds. Authority 
Section 2837 of the Revised Statutes and ordinance passed 
Date Sept. 1 1906. Inter- 


Aug. 20. Denomination $350. 
est semi-annual. Maturity $350 yearly from 1911 to 1930 
inclusive. Certified check for 5% of the bonds bid for, 


payable to the Village Treasurer, is required. Accrued 


interest to be paid by purchaser. 

Freedom, Beaver County, Pa.—Bond Sale.—This place 
recently awarded $4,000 444% 16-year (average) grading 
and paving bonds to Edward V. Kane & Co. of Philadelphia 
at par, accrued interest and cost of printing bonds. 

Fremont, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Oct. 22 by the City Auditor for the $10,000 
444% coupon water-works refunding bonds mentioned in 

83, p. 645. Authority Section 2701 of the Revised 
Statutes. Denomination $1,000. Date Oct. 1 1906. In- 
terest semi-annually at the office of the Sinking Fund 
Trustees. Maturity $2,000 yearly on Oct. 1 from 1911 to 
1915 inclusive. Certified check on a local bank for 10% of 
the bonds bid for, payable to the City Treasurer, is required. 
Accrued interest to be paid by purchaser. 

Fullerton City School District, Orange County, Cal.—Bids. 
—Following are the bids received on Sept. 5 for the $10,000 
school-building bonds awarded, as stated last week, to N. W. 
Halsey & Co. of San Francisco at 102.27 for 414s: 


Bank & Trust Co. of Toledo. 

Hardeman. County (P. O. Quanah), Texas.—Vote.—We 
are advised that the vote on the $50,000 4% 5-40-year (op- 
tional) court-house bonds authorized at the election held 
on Sept. 15 (V. 83, p. 775) was 357 “for” to 203 “against.” 

Hattiesburg, Perry County, Miss.—Bonds Proposed.— 
Local papers state that the Mayor has recommended to the 
City Council the issuance of $50,000 city-hall, $50,000 school- 
building and $50,000 water-works improvement bonds. 

Heavener, Choctaw Nation, Ind. Ter.— Bonds A pproved.— 
Reports state that the Secretary of the Interior has approved 
an issue of $30,000 school bonds of this town. 

Hillsdale Township School District (P. O. Hillsdale), 
Bergen County, N. J.—Bond Ojfering.—Proposals will be 
received until 8:30 p. m. Oct. 16 by David H. Demarest, 
Clerk Board of Education, for $8,000 5% coupon bonds. 
Denomination $800. Interest semi-annually on Jan. 1 and 
July 1 at the Hackensack Trust Co., Hackensack. Maturity 
$800 yearly on Jan. 1 from 1908 to 1917 inclusive. The 
district has no debt at present. Assessed valuation, 1906, 
$490,950. 

Hoboken, Hudson County, N. J.—Description of Bonds.— 
The City Council Sept. 13 passed a resolution fixing upon 
all the details of the $25,000 4% fire bonds awarded on 
July 25 to Howard K. Stokes of New YorkCity at 100.52— 
See V. 83, p. 289. The bonds are in denomination of $1,000. 
Date Aug. 1 1906. Interest semi-annually at the office of 
the City Treasurer. Maturity Aug. 1 1926. 

Homestead, Allegheny County, Pa.—Bond Election.—AD 
election will be held in this borough on Nov. 6 to vote on the 
question of issuing $25,000 4% water-works bonds. 

Indianola, Sunflower County, Miss.—Bond Sale.—On Oct. 
11 the $7,000 6% 20-year bridge bonds described in V. 83, 
p. 775, were awarded to John Nuveen & Co. of Chicago at 
par and blank bonds. 


Irion County (Tex.) Common School District No. i.— 
Bond Sale.—We are advised that the $2,000 15-20-yeot 





N. W. Halsey & Co., San Francisco (for 434s) _...............-.. 
Wm. R. Staats Co., Pasadena (for 5s) 
Los Angeles Trust Co., Los Angeles (for 5s) .........-.-....--.--- 2. 


(optional) school-house bonds dated April 10 1906, regis 
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by the State Comptroller on Aug. 8, have been purchased 
as 4s by Irion County as aninvestment for the Court House 
Sinking Fund. 

Ironton, Lawrence Oounty, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 8. by F. A. Ross, 
City Auditor, for $50,000 4% coupon water-works bonds. 
These securities are part of the $75,000 bonds voted on Sept. 
4. Authority Section 2835 of the Revised Statutes and 
Ordinance No. 984, recently adopted. Denomination $1,000. 
Date Nov. 1 1906. Interest semi-annually at the National 
Park Bank in New York City. erie, | twenty years. 
Certified check for $100, payable to the City Treasurer, is 
required. Purchaser to pay accrued interest. 

Jackson County (P. O. Independence), Mo.—Bond Election. 
—We are informed that the election to vote on the question 
of issuing the $250,000 4% 5-20-year (optional) county- 
hospital bonds will be held Nov. 2 and not Oct. 31 as at 
first reported. 

Jefferson, Jefferson County, Wis.—Bonds Voted.—We are 
informed that the $5,500 344% paving bonds mentioned in 
V. 83, p. 714, were authorized on Sept. 27 by a vote of 249 
to 66. Maturity twenty years, subject to call at any inter- 
est-paying period. Date of sale not yet determined. 

Karnes County’ (Tex.) Common School District.—Bonds 
Registered.—An issue of $3,500 5% 15-20-year (optional) 
school-house bonds of this district dated Aug. 15 1906 were 
registered by the State Comptroller on Sept. 27. 

Kelliher Township, Beltrami County, Minn.—Bond Ojjer- 
ing.—Proposals will be received until 3 p. m., Oct. 24, by 
J. H. Murray, Town Clerk, for $7,000 6% road and bridge 
bonds. Denomination $1,000. Date Nov. 1 1906. Inter- 
est annually at the Bank of Kelliher in Kelliher. Maturity 
$1,000 yearly on Nov. 1 from 1909 to 1915 inclusive. Certi- 
fied check for 10%, payable to the Village Clerk, is required. 

La Cygne School District (P. O. La Cygne), Linn County, 
Kan.—Bonds Not Yet Sold.—No disposition has yet been 
made of the school-building bonds which this district has 
been offering forsome time. See V. 83, p. 455. 

Lake Arthur School District No. 20, Chaves County, N. 
Mex.—Bond Sale.—On Oct. 6 the $6,500 6% 10-30-year 
(optional) building bonds dated July 2 1906 were awarded 
to A. Zahner of Topeka at 102.25 and accrued interest. 

Lampasas County (P. QO. Lampasas), Tex.—Bonds 
Voted.—This county on Sept. 29 voted to issue $10,000 
bridge bonds. 

Lawrence, Mass.—Note Sale.—On Oct. 1 $30,000 4% 
1-10-year notes were awarded to the Essex Savings Bank at 
par. Denomination $3,000. Date Oct. 1 1906. Interest 
semi-annual. 


Lawrence County (P. O. Bedford), Ind.—Bond Sale.— 
On Oct. 3 $13,000 Indiana Creek Township gravel-road 
bonds were awarded, it is stated, to MacDonald, McCoy & 
Co. of Chicago for $13,100 or 100.769. 


Lebanon, Warren County, Ohio.—Bonds Authorized.— 
On Sept. 17 the City Council authorized an issue of $3,500 
we coupon trunk-sewer bonds. Denomination $500. Date 

ov. 1 1906. Interest semi-annually at the office of the 
Village Clerk. Maturity $1,000 yearly on March 30 from 
1926 to 1928 inclusive and $500 March 30 1929. 


Leesburg, Lake County, Fla.—Bond Ojfjering.—Proposals 
will be received until 12 m., Oct. 20, by L. M. Johnson, 
Town Clerk, for $8,000 6% gold coupon improvement bonds. 
Authority, Title 1, Chapters 1 and 5465, Laws of Florida. 
Denomination $200. Date Feb. 1 1906. Interest semi- 
annually in Leesburg. Maturity $400 yearly on Feb. 1 
from 1907 to 1926 inclusive. 


Lincoln (Neb.) School District.—Bonds Proposed.—This 
district is considering the advisability of voting at the gen- 
eral election on the question of issuing $200,000 high-school- 
building bonds. 


Linn County School District No. 42 (P.O. La Cygne), Kan- 
—Bond Ojjering.—Proposals will be received until 4 p. m. 
Nov. 1 by M. F. Leasure, Clerk School Board, for $10,000 
coupon school-building bonds. Denomination $500. Date, 
day of sale. Interest (rate to be named by bidders) Jan. 1 
and July 1 at the Treasurer’s office in Mound City. Maturity 
$1,000 yearly beginning July 1 1908, subject to call $1,000 
yearly beginning July 1 1907. Deposit of $200 required. 
Bonded debt, this issue. 


Livingston County (P. O. Geneseo), N. ¥.—Bond Sale.— 
On Oct. 5 the $12,500 414% 34-year (average) highway- 
improvement bonds described in V. 83, p. 714, were awarded 
to the Genesee Valley National Bank of Geneseo at 100.40 
and accrued interest—a basis of about 4.381%. Following 
are the bids: 

Genesee Val. Nat. Bk., Gen.$12,550 00|W. J. Hayes & Sons, Cle.$12,538 75 


Loganville, Walton County, Ga.—Bond Sale.—We are 
advised that the $10,000 5% school-building bonds offered 
on Aug. 30 (V. 83, p. 455) have been awarded to R. L. Rol- 
land of Conyers. 


London, Laurel County, Ky.—Bond Election.—We are 
advised that the election to vote on the question of issuing 


Beach School District (. O. Long Beach), Los 

County, Cal.— Bonds Proposed.—It is stated that 
the School Trustees have recommended the issuance, of 
$300,000 high-school-building bonds 


Lorain School District (P. O. Lorain), Lorain gomniy: 
Ohio.—Bonds Defeated.—The election Oct. 8 resulted in the 
defeat of the proposition to issue $150,000 344% bonds. 
The vote was 433 for to 515 against the issue. 


Los Angeles County (P. GC. Los les), Oal.— Bond Elec- 
tion Proposed.—Local papers state that an election will be 
held in November to vote on the question of issuing bonds 
for the following purposes: 
$530,000 4% bonds for the purchase of land to erect Hall of records. 

200,000 n ‘or court-house improvements. 

50,000 4% bonds for addition to county jail. 

60,000 4% bonds for the erection of a detention home. 

70,000 4% bonds for county-farm improvements. 

Louisa, Louisa County, Va.—Bonds Not Sold.—We are 
advised that the sale of the $6,000 5% coupon sidewalk 
bonds offered on Sept. 1 has not yet been consummated. 
The bonds were awarded to S. A. Kean at par, less $100, 
but were subsequently refused by him on the ground that 
the financial statement of the town was not satisfactory. 
See V. 83, p. 455, for description of the securities. 


Louisville, .—Temporary Loan.—This city recently 
borrowed $50,000 from the Citizens’ National Bank and 
$25,000 from the Third National Bank at 5%. 


McMechen, Marshall County, W. Va.—Bonds Authorized. 
—The Council has passed an ordinance providing for the 
issuance of $20,000 sewer bonds. 


Madill, Ind. Ter.—Bond Ojjering.—We are informed that 
John E. Carter, Mayor, is offering for sale until Oct. 25 the 
$40,000 5% water-works bonds voted on June 19. The 
minimum price for these securities has been fixed at 102. 
Interest semi-annual. Maturity twenty years, subject to 
call $10,000 after five years, $10,000 after ten years and 
$10,000 after fifteen years. 


Massillon, Stark County, Ohio.—Bond Election.—An elec- 
tion will be held in this city Nov. 6 to vote on the question 
of issuing $285,000 bonds for the purchase of the plant of 
the Massillon Water Supply Company. 


Maysville School District (P. O. Maysville), Mason 
County, Ky.—Bond Election.—A proposition to issue $60,000 
We school-building bonds will be submitted to a vote on 
Nov. 6. Maturity $6,000 yearly beginning in 1913. 


Medo (Town), Minn.—Bonds Voted.—This town on Sept. 
25 by a vote of 82 to 23 authorized the issuance of 4% 
railroad-aid bonds. 


Mertens School District (P. O. Mertens), Hill County, 
Tex.—Bonds Not to Be Issued at Present.—We are informed 
that this district will not be in the market with the $5,000 
school-building bonds mentioned in V. 83, p. 340, until next 
year. 


Middletown School District (P. O. Middletown), Conn. 
Temporary Loan.—The School Board recently borrowed 
$37 ,000 for school purposes. 


Midland, Ont.—Debenture Sale.—On Sept. 25 the $30,000 
414% sidewalk debentures offered on that day (V. 83, p. 
646) were awarded to Wm. C. Brent of Toronto at 101.08 
and accrued interest. Maturity part yearly for thirty 
years. 

Milwaukee, Wis.—Bonds Withdrawn from Market.—We 
are informed that the issue of $360,000 4% 1-20-year (serial) 
school bonds awarded on Aug. 15 to the First National Bank 
of Chicago (V. 83, p. 393) has been withdrawn from the 
market, owing to the fact that delays have occurred in the 
negotiations and it is now too late to use the money during 
the present season. The Commissioners of the Public Debt 
have deemed it wise, therefore, to withdraw the securities 
from the market and issue new bonds dated Jan. 1 1907, 
thereby saving the six months’ interest. 


Minneapolis, Minn.—Bond Election.—Local papers state 
that at the general election Nov. 6 propositions to issue 
$1,500,000 gas-plant-purchase bonds and $1,000,000 filtra- 
tion-plant bonds will be submitted to a vote of the people. 


Minocpua School District . O. Minocpua) Oneida 
County, Wis.—Bond Sale.—This district has awarded the 
$20,000 15-year school-building bonds voted on Aug. 18 
to E. M. Campbell & Co. of Indianapolis. 


Montgomery County (P. O. Montgomery), Ala.—Bond 
Election.—The citizens of this county will vote on a propo- 
sition to issue $250,000 444% road bonds. 

Mount Pleasant, Isabella County, Mich.—Bonds Voted.— 
The election Sept. 24 (V. 83, p. 715) resulted in a vote of 334 
to 47 in favor of issuing $20,000 5% water-works bonds. 


Mount Pleasant, Jefferson County, Ohio.—Bond Sale.— 
On Oct. 6 the $6,500 414% sidewalk assessment bonds de- 
scribed in V. 83, p. 715, were awarded to White & Co. at 
101.59 and accrued interest. - The following bids were 
received: 








the $15,000 5% water-works bonds, mention of which was 
made in V. 83, p. 340, will be held Nov. 6. : 


and et ee ed et ee ee 





White & Co......--.--.- 486,603 50 W. R. Todd & Co., Cincin.$6,550 00 
Otis & Hough Cleveland.” 6,556 55|Sec. Sav. Bk. & Tr. Co.,Tol. 6,510 00 
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Securities mature $500 yearly on March 1 from 1907 to 
1913 inclusive and $1,000 yearly on March 1 from 1914 to 
1916 inclusive. 

Narbeth, Montgomery County, Pa.—Bonds Voted.—This 
town recently authorized the issuance of $63,000 4% sewer- 
system bonds by a vote of 82 to 6. 

Nashville, Berrien County, Ga.—Bond O/fering.—Pro- 
posals will be received until 7:30 p. m. Nov. 15 by A. C. 
Sweat, Town Clerk, for the $25,000 water-works and electric- 
light and $5,000 school-building 5% 30-year coupon bonds 
offered but not sold on Sept..17. Denomination $1,000. 
Date Nov. 1 1906. Interest annually in Nashville. Certi- 
fied check for $500, payable to the City Clerk, is required. 
Bonded debt at present $5,000. Assessed valuation for 
1906, $550,000. Real value (estimated) $700,000. 


National City School District (P. O. National City), San 
Diego County, Cal.—Bonds Voted.—The_ school-building 
bonds mentioned in V. 83, p. 715, were authorized on Sept. 
25. 

Navasota, Grimes County, Tex.—Bonds Registered.— 
The State Comptroller on Oct. 2 registered $19,750 4% 
refunding bonds dated Aug. 15 1906. Maturity thirty 
years, subject to call after ten years. 

New Bremen, Auglaize County, Ohio.—Bonds Authorized. 
—The Village Council on Sept. 24 authorized the issuance of 


$7,000 5% coupon Monroe Street assessment bonds. De- 
nomination $700. Date Oct. 1 1906. Interest semi- 


annual. Maturity $700 each six months from April 1 1907 
to Oct. 1 1911 inclusive. 


North Amherst, Lorain County, Ohio.—Bond Election Not 
Yet Called.—No election has yet been called to vote on the 
question of issuing the $50,000 water-works bonds men- 
tioned in V. 83, p. 456. We are informed that it is not 
probable that a vote will be taken on this subject before next 
spring. 

Northfield, Vt.— Bonds Proposed.—At a recent meeting this 
village decided to ask the State Legislature to amend the 
village charter so as to permit the issuance of bonds for water 
purposes. 

Oberlin, Ohio.— Bonds Not Sold.—On Oct. 1 the ye 
bids, all of which were rejected, were received for the $4,00 
416% 3-6-year (serial) sewer bonds described in V. 83, p. 715: 
W. R. Todd & Co., Cincin. $4,030 00|Security Savings Bank & 
Hoehler & Cummings, Tol. 4,024 00; Trust Co., Toledo $4,011 00 
Hayden, Miller&Co.,Cleve. 4,022 50| LamprechtBros. &Co..Clev. 4,010 00 
F. L. Fuller & Co., Cleve... 4,020 00|Otis & Hough, Cleveland... 4,002 50 

Oceanside, San Diego County, Cal.—No Action Yet Taken. 
—No date has yet been set for the election to vote on the 
$25,000 municipal-improvement bonds mentioned in V. 83, 
p. 456. 


Ovid, Clinton County, Mich.—Bonds Voted.—This city, 
it is stated, recently voted to issue $17,000 bonds. 


Owensboro, Daviess County, Ky.—Bond Election.—On 
Nov. 6 the electors of this city will vote on a proposition to 
issue $60,000 4% additional water-works bonds. Securities, 
if authorized, will be dated Jan. 1 1907. Interest semi- 
annual. Maturity Jan. 1 1937. 


Paden, Ind. Ter.—Bonds Voted.—This town on Sept. 1 
voted to issue the $3,000 school-house bonds mentioned in 
V. 83, p. 456. 

Peekskill, N. Y¥.—Bond Sale.—On Oct. 9 this village 
awarded $20,000 registered street-paving (village’s portion) 
bonds to the Peekskill Savings Bank as 4s. Denomination 
$1,000. Date Oct. 10 1906. Interest April 1 and Oct. 1. 
Maturity $1,000 yearly on Oct 1 from 1911 to 1930 inclusive. 


Perth, Towner County, No. Dak.—Bond Sale.—On Oct. 1 
the $2,000 614% 20-year well-sinking and fire-hall bonds 
described in V. 83, p. 514 were awarded to Adam Hannah 
at par. 

Petersburg, Dinwiddie County, Va.— Description of Bonds. 
—We are informed that the $75,000 4% 40-year gold coupon 
street-improvement bonds recently authorized by this city 
(V. 83, p. 647) will be issued in denominations of $1,000 and 
$500. Date Nov. 1 1906. Interest semi-annually at the 
City Treasurer’s office. Bonds are exempt from city taxa- 
tion. We are informed that while no date has been fixed 
these bonds may not be put on the market until May 1907. 


Pincher Creek, Alberta.—Debenture Sale.—On Oct. 1 the 
$10,000 5% mill-building debenture described in V. 83, p. 
587, were awarded to the Union Bank at 101. 


Pittsfield, Pike County, Ill.—Bond Sale.—We are advised 
that the $15,000 414% sidewalk bonds recently authorized 
by this city (V. 83, p. 647) have been awarded to the First 
National Bank of Pittsfield and the Farmers’ State Bank of 
Pittsfield at par. 

Pleasant View School District No. 72 (P. O. Waverly), 
Kan.—Bonds Authorized.—This district, we are informed, 
has authorized the issuance of $1,000 school-building bonds. 
Interest annually at the Commercial State Bank in Waverly. 
Maturity July 1 1912. 

Plum Coulee School District (P. Of Plum Coulee), Man.— 
Debenture Sale.—Local papers state that the $1,000 1-10- 





year building debentures voted on July 21 have been awarded 
to the Manufacturers’ Life Assurance Co. 


Polk County (P. O. Des Moines), Iowa.—Bond Election .— 
The electors on Nov. 6 will vote on propositions to issue 
bonds for the following purposes: 
$80,000 bonds for the erection of a court-house and jail. 

20,000 bonds for the construction of a heating, lighting and power plant 
for the new jall. 
50,000 bonds for the purchase of a site for a new jail. 

Portage la Prairie, Man.—Debenture Sale.—An issue of 
$50,000 4% 40-year debentures was recently awarded, it is 
stated, to Wood, Grundy & Co. of Toronto. 

Port Clinton, Ottawa County, Ohio.— Bonds Authorized.— 
An ordinance providing for the issuance of $8,200 5% 1-10- 
year (serial) coupon Adams Street improvement assessment 
bonds was passed by the Village Council on Sept. 24. De- 
nomination $820. Date March 1 1907. Interest semi- 
annual. 

Post Falls, Kootenai County, Idaho.—Bonds Voted.—By 
a vote of 93 to 12, this town on Sept. 25 authorized the 
issuance of the $12,500 6% 10-20-year (optional) coupon 
water-system bonds mentioned in V. 83, p. 716. 

Pueblo County (P. 0. Pueblo), Colo.—Bond Election.— 


The taxpayers of this county will vote at the general elec- 


tion Nov. 6 on a proposition to issue §$350,000 10-20-year 
(optional) refunding bonds. 


Reno, Washoe County, Nev.—Bonds Authorized.—This 
city has decided to issue $25,000 5% gold coupon park-pur- 
chase and improvement bonds. Authority Article 18, Act 
of Legislature approved March 13 1906. Denomination 
$1,000. Date Jan. 1 1907. Interest semi-annually at the 
City Treasurer’s office. Maturity Jan. 1 1937, subject to 
call after ten years. Bonds are exempt from city taxation. 


Richmond, Ind.—Bonds Proposed.—It is stated in local 
pepete that an ordinance was recently introduced in the 

ity Council providing for the issuance of $28,000 4% 
lighting and power-plant-improvement bonds. Denomina- 
tion $1,000. Interest semi-annual. 

Temporary Loan.—This city recently borrowed $10,000 
from the Richmond Building & Loan Association at 3%. 


Loan matures Dec. 24 1906. 
Ridley Park, Delaware County, Pa.—Bond Sale.—On 


Oct. 9 the $22,000 4% 30-year coupon sewer and street- 
improvement bonds described in V. 83, p. 849, were awarded 


to R. 8. Pomeroy at 102 and accrued interest. Following 
are the bids: 

, B. POOF ....<.0-c0c25s- 102.00| Edward V.Kane&Co. ,Phila_a 101.25 
Lawrence Barnum & Co., N.Y.101.70| Heye & Major_.......-.----. 101.16 


a And cost of bonds. 

In addition to the above, a bid was also received from 8. A. 
Kean of Chicago. We are informed that this bid was not 
considered. 


Rochester, N. ¥.—Temporary Loan.—The following bids 
were received on Oct. 10 for $200,000 local-improvement 
notes: 


Security Trust Co. (for $100,- | Bond & Goodwin (all or none) 68.75% 


000) ......._...........a5.75%|Goldman, Sachs & Co. (for 
Alliance Bank (for $100,000) _5.85%| $200,000) _...._._.------. €.00% 
a And $21 premium. 0b And $15 premium. 


The notes were awarded to the Security Trust Co. and the 
Alliance Bank—$100,000 to each. 


Rolla, Phelps County, Mo.—Bonds Voted.—Reports state 
that the election Sept. 28 resulted almost unanimously in 
favor of issuing the $39,000 water-works and $10,000 sewer- 
age bonds mentioned in V. 83, p. 716. 


Roscoe Independent School District (P. O. Roscoe), 
Nolan County, Tex.—Bonds Registered.—On Sept. 21 the 
$6,000 5% 20-year coupon school-building bonds described 
in V. 82, p. 1458, were registered by the State Comptroller. 
Securities are dated June 1 1906. 

Sabetha School District (P. O. Sabetha), Nemaha County, 
Kan.—Bonds Defeated.—On Sept. 4 this district defeated a 
proposition to issue bonds for school purposes. 


Saginaw, Mich.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Oct. 15 by Wm. Seyffardt, Controller, for 
$24,000 4% street-improvement bonds. Denominations: 
20 bonds of $1,000 each and 10 bonds of $400 each. Date 
Oct. 15 1906. Interest semi-annually at the office of the 
City Treasurer in Saginaw or at the current official bank 
of the city in New York: Maturity one-tenth yearly. 
Bonds are exempt from all Michigan taxes. Certified check 
on a Saginaw bank or New York draft for 2% of the bonds 
bid for, payable to the City Treasurer, is required Ac- 
crued interest to be paid by purchaser. 

Bonds Not Sold.—No satisfactory bids were received on 
Oct. 8 for the $18,000 4% 1-10-year (serial) sewer bonds 4 
description of which was given in V. 83, p. 849. 


St. Johns School District (P. O. St. Johns), Ore.—Bond 
Election.—On Oct. 22 an election will be held in this district 
to vote on the question of issuing $20,000 bonds for the 
purchase of land and the erection of a school-building and 
$8,500 bonds for an addition to the present building. 


St. Johnsville, Montgomery County, N. ¥.—Bond Sale.— 
On Oct. 10 the $34,000 5-29-year (serial) sewer-system bonds 
described in V. 83, p. 776, were awarded to W. N. Coler 
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& Go. of New York City at 100.11 for 444s—a basis of about 


4.491%. Following are the bids: 

Ww. N. Coler & Co., New York (for 44s) .--.-..----------------- 100.11 
ge NS Se 8 COTS eee eee 100.00 

w. J. Hayes & Sons, Cleveland (for 5s) ----..------.------------ 101.33 

O'Connor & Kahler, New York (for 5s) - - - - - --- switwehcesd gebheawe 100.58 


gSt. Joseph, Buchanan County, Mo.—Bond Offering.— 
Proposals will be received until 2 p. m. Oct. 15 by Hiram H. 
Barnes, City agg want for $35,000 4% coupon judgment- 
funding bonds. enomination $1,000. Date Nov. 1 1906. 


Interest semi-annually at the National Bank of Commerce 


in New York City. Maturity twenty years, subject to call 
after ten years. Certified check for 5% of the bonds bid 
for required. : 

St. Marys, Auglaize County, Ohio.—Bonds Not Sold.— 
No bids were received on Oct. 6 for the $25,000 344% 30- 
year sewerage-system and sewage-disposal-plant bonds dated 
April 1 1906 and described in V. 83, p. 648. 


Salem, Mass.—Bond Ojfjering.—Proposals were asked for 
up to 7 p. m. yesterday (Oct. 12) by William A. Hill, City 
Treasurer, for the following bonds: 


$80,000 4% sewerage loan bonds dated Feb. 1 1906. Denomination 
$1 009. Maturity $2,000 yearly on Feb. 1 from 1907 to 1946 
inclusive. 


20,000 4% sewerage loan bonds dated Feb. 1 1906. - Denomination $500. 
Maturity $500 yearly on Feb. 1 from 1907 to 1946 inclusive. 

10,000 4% sewerage loan bonds dated Feb. 1 1906. Denomination $500. 
Maturity $500 yearly on Feb. 1 from 1907 to 1926 inclusive. 

60,000 4°% sewerage loan bonds dated March 1 1906. Denomination 
$1 ew A Maturity $2,000 yearly on March 1 from 1907 to 1936 
nclusive. 


15,000 4% sewerace loan bonds dated March 1 1906. Denomination $500. 
Maturity $500 yearly on March 1 from 1907 to 1936 inclusive. 


Interest semi-annual. The result of this offering was not. 
known to us at the hour of going to press. 

No Action Yet Taken.—Up to Sept. 27 no action had yet 
been taken in the matter of issuing the $300,000 4% high- 
school bonds mentioned in V. 83, p. 395. 


Salem School District, San Joaquin County, Cal.—Bond 
Sale.—On Oct. 2 $25,000 6% 1-20-year (serial) building 
bonds dated July 1 1906 were awarded to P. B. Fraser at 
104.80—a basis of about 5.40%. -Denomination $1,250. 
Interest annual. 


San Bernardino, San Bernardino County, Cal.—Bond Elec- 
tion.—It is stated that this city has decided to vote on a 
proposition to issue $3,500 park bonds. 


San Diego County (P. O. San Diego), Cal.—Bond Election 
Proposed.—Reports state that an election will be held in this 
county in the near future for the purpose of voting on the 
question of issuing $100,000 bridge bonds. 


Sandusky, Erie County, Ohio.— Bonds Authorized.—The 
City Council on Sept. 17 authorized the issuance of $15,000 
4% coupon general refunding bonds. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at the office of 
the City Treasurer. Maturity Sept. 1 1921. 


San Jose High School District, Santa Clara County, Cal.— 
Bond Election.—An election will be held in this district on 
Oct. 20 to vote on the question of issuing $175,000 4% high- 
school-building bonds. Denomination $1,000. Date Sept. 
18 1906. Maturity $8,000 yearly for seventeen years, 
$13,000 in eighteen years, $13,000 in nineteen years and 
$13,000 in twenty years. 


San Pedro, Los Angeles County, Cal.—Bonds Voted.— 
According to local reports the voters of this city have ap- 
proved the issuance of the $40,000 city-hall bonds mention 
of which was made in V. 83, p. 395. 


Santa Rita School District, Santa Barbara County, Cal.— 
Bond Ofjering.—Proposals will be received until 10 a. m. 
Nov. 5 by C. A. Hunt, Clerk Board of Supervisors (P. O. 
Santa Barbara) for $600 "G0 1-6-year (serial) bonds. De- 
nomination $100. Date Oct. 1 1906. Interest annual. 
Certified check for $60, payable to the Clerk Board of Super- 
visors, is required. 

Saskatoon, Sask.—Debenture Sale-——On Oct. 1 the 


$125,000 5% debentures described in V. 83, p. 648, were 
awarded to the National Trust Co. at 97.61. 


Sausalito, Marin County, Cal.—Bond Election.—An elec- 
tion will be held in the near future to vote on the question 
of issuing $50,000 fire-system and town-hall bonds. 

Seneca Falls, Seneca County, N. ¥.—Bond Sale.—On 
Oct. 8 the $68,000 1-30-year (serial) coupon sewer-construc- 
tion bonds described in V. 83, p. 648, were awarded to 
Edmund Seymour & Co. of New York City at par and 
accrued interest for 4.375 per cents. Following are the bids: 


Edmund Seymour & Co.. New York (for (4%8)_______._____- $68,000 00 
N. W. Harris & Co., New York (for 4.40s)__...________-_____-- 68,080 00 
W.J. Hayes & Sons, Cleveland (for 4!4s)-_-__________-_-----68,911 20 
O'Connor & Kahler, New York (for 4%s)________ Sovihacinla abet 68,523 60 


Otis & Hough, Cleveland (for 414s)_._.._._.........-2.2.-2. 68,516 80° 

Shamokin, Pa.—Bonds Authorized.—It is stated that the 
Town Council has authorized the issuance of $11,800 4% 
funding bonds. 

Shelbyville, Shelby County, Ind.—Bond Sale.—On Sept. 
18 $7,000 4% sewer bonds were awarded to J. F. Wild & Co. 
of Indianapolis for $7,017 or 100.242 and accrued interest. 

enomination $100. Interest annually in December. 
Maturity $1,200 yearly from 1907 to 1910 inclusive, $1,100 
in 1911 and $1,100 in 1912. These bonds, we are informed, 


Sleepy Eye, Brown County, Minn.— Bond Election.—At the 
general election a proposition to issue $15,000 bonds will be 
submitted to a vote of the people. 


Sonoma County (P.O. Santa Rosa), Cal.—Bonds Proposed. 
—The Board of Supervisors is considering the issuance of 
$300,000 bonds for the erection of a court-house to take the 
place of the structure damaged by the earthquake on April 
18. The project has been indorsed by the Santa Rosa 
Chamber of Commerce. 


Souris, Man.—Debenture Sale.—On Sept. 29 the $3,500 
5% bridge debentures described in V. 83, p. 716, were 
awarded to the Canadian Life Assurance Co. at 101.60 and 
accrued interest. The following bids were received: 

Canadian Life Assur. Co.--_.$3,556|Geo. A. Stimson & Co., Tor__$3,505 
Manufacturers’ Life Insur. Co. 3,510) 

Spiro School District, Ind. Ter.—Bonds A pproved.—The 
Secretary of the Interior, according to local reports, has 
approved an issue of $6,000 school bonds of this district. 

Spokane County (Wash.) School District No. 37.—Bids.— 
Following are the bids received on Sept. 22 for the $2,500 
5-10-year (optional) building bonds awarded, as stated in 
V. 83, p. 777, to Cora A. Butler: 


oe eer eee Ek a. 
Seattle Trust & Title Co., Seattle (for 54%s)_.__..._..._..._-..-. 2,518 
Spokane & Eastern Trust Co., Spokane (for 6s)_........._...... 2,525 


Spooner, Washburn County, Wis.— Bond Sale.—On Oct. 1 
the $3,500 5% 17 2-5-year (average) water-works bonds 
described in V. 83, p. 457, were awarded to the Spooner 
State Bank of Spooner at 101.20 and accrued interest. 
Following are the bids: 

Spooner State Bank, Spooner.$3,542| Union Investment Co., Minn.$3,540 


Springfield, Ohio.—Bonds Proposed.—The question of 
calling an election to vote on a bond issue for sewer purposes 
is being agitated. 

Bond Ofjering.—Proposals will be received until 8 p. m. 
Oct. 30 by Frank A. Crothers, Clerk of Council, for the 
$10,000 4% coupon street-improvement bonds mentioned 
in V. 83, p. 716. Authority Section 2835 to 2837 inclusive 
of the Revised Statutes. Denomination $1,000. Date 
Sept. 1 1906. Interest March 1 and Sept. 1 at the office of 
the City Treasurer. Maturity March 1 1910. Certified 
check for $1,000 is required with each bid. 


Springfield School District, Greene County, Mo.—Bond 
Call.—Call is made for payment Nov. 1 of $7,000 44%% 
10-20-year (optional) coupon bonds dated May 1 1896 and 
numbered 1 to 7 inclusive. Payment will be made at the 
American Exchange National Bank in New York City. 


Springfield Township (P. O. Wyoming), Hamilton 
County, Ohio.—Bond Sale.—We have only just been ad- 
vised as to the result of the offering on Aug. 10 of the $17,500 
444% 20-year highway-improvement bonds dated Aug. 15 
1906 and described in V. 83, p. 116. The bonds were 
awarded to Seasongood & Mayer of Cincinnati for $18,784 15 
or 107.337. 


Sulphur, Ind. Ter.—Bond Election.—It is stated that an 
election will be held in this place to vote on the question of 
issuing $16,000 sewer bonds. 


Superior, Wis.—Bonds Proposed.—A resolution providing 
for the drawing up of an ordinance directing the issuance 
of electric-light-plant bonds was recently passed by the City 
Council. 


Sweetwater, Monroe County, Tenn.—Bonds Not Sold.— 
We are advised that no sale was made on Oct. 10 of the 
$30,000 water-works and $10,000 street-improvement 5% 
30-year coupon bonds, a description of which was given in 
V. 83, p. 77. 


Texas.—Bond Sale.—The State Board of Education on 
Sept. 25 purchased for the State Permanent School Fund, 
on a 3% basis and interest, $454,200 5% outstanding bonds 
due July 1 1909. The securities were bought from E. H. 
Rollins & Sons of Chicago. 


Thurston School District (P. O. Thurston), Thurston 
County, Neb.—Bonds Not Sold.—No disposition was made 
on Oct. 1 of the $3,500 6% school-building bonds described 
in V. 83, p. 649. 


Tift County (P. O. Tifton), Ga.—Bonds Dejeated.—A 
proposition to issue $60,000 5% 1-30-year (serial) court- 
house and jail bonds was defeated on Oct. 3 by a vote of 
773 “for” to 85 “‘against”—965 votes being necessary to 
authorize. 


Toledo, Ohio.—Bonds Authorized.—The following bonds 
were provided for in ordinances passed Sept. 10: 


$3,625 92 5% coupon Sewer No. 956 assessment bonds. Denomination 

in $372, except one bond for $295 92. Date Sept. 21 1906 

Interest semi-annual. Maturity one bond each six months 
from March 21 1907 to Sept. 21 1911 inclusive. 

827 15 5% coupon Sewer No. 954 assessment bonds. Denomination 
$210, except one bond for $19715. Date Oct. 6 1906. 
Interest March 6 and Sept. 6. Maturity one bond each six 

months from March 6 1907 to Sept. 6 1908 inclusive. 


Interest payable at City Treasurer’s office. 


Torrence County (P.O. Estancia), N. Mex.—Bond Offering. 
—Proposals will be received until 1 p. m. Oct. 19 by John 
Corbett, Probate Clerk, for the $5,000 coupon current- 





have not yet been delivered, owing to some technicality. 


expense and $7,000 coupon court-house 5% 20-30-year 
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Spinel) bonds offered but not sold on Aug. 15. See V. 


83, p. 

en City, Grand Traverse ‘County, Mich.—Bonds 
Voted.—Saginaw papers state that on Sept. 24 this city 
by a vote of 334 to 47 decided to issue $20,000 water-supply- 
improvement bonds. 


Trenton, N. J.—Bonds Authorized.—The Council on Sept. 
18 passed an ordinance authorizing the issuance of $56,100 
4% registered sewer assessment funding bonds. Denomina- 
tion $100 or multiple. Interest semi-annual. Maturity ten 
years. 

On Oct. 2 $23,000 4% registered park bonds were author- 
ized by the City Council. Denomination $100 or multiple 
thereof. Maturity twenty-five years. 


Tuscaloosa, Tuscaloosa County, Ala.—Bond Election. 
We are informed that an election will take place in the man 
future to vote on the question of issuing $125,000 gold cou 
water-works bonds. Denomination $1,000. Interest cae 
uary and July in New York City. Maturity thirty years. 


Utica, Hinds County, Miss.—Bond Sale.—We are advised 





that the water-works bonds recently awarded to G. W. 
Covington, President of the Bank of Hazlehurst, at par 
V. 83, p. 850) aggregate $10,000 and bear 6% interest. 


enomination $500. Maturity twenty years, subject to 


call after five years. 

Utica, N. ¥.—Bond Sale.—On Oct. 8 the $50,000 4% 
10-19-year (serial) registered storm-water-drainage bonds, 
a description of which was given in V. 83, p. 850, were 
awarded to Rhoades & Co. of New York City at par and 
accrued interest. Interest annual. 

Utica, Licking County, Ohio.—Bond Sale.—On Oct. 8 the 
$2,000 6% coupon street-improvement bonds described in 
V. 83, p. 850, were awarded to the Utica Savings Bank Co. 
of Utica at 102.36. The following bids were received: 


Utica Sav. Bk. Co., Utica.$2,047 20| Hayden, eer 4. Co., Clev$2,027 00 
First National Bk. !itica . 2,041 00/Sec. Sav Tr. Co. :Tol 2,026 00 
Koehler & Cummings, Tol. 2,032 50| Lamprec ‘ne ae. & Co.,Cle 2,025 00 


Securities mature $250 each six months from March 1 1907 
to Sept. 1 1910 inclusive. 





Vacaville School District (P. O. Vacaville), Solano County, 
Cal.— Bond Sale.—On Oct. 1 the $16,000 5% 1- -16-year 
(serial) gold — building and improvement bonds 
described in V. 83, p. 778, were awarded to R. D. Robbins 
for $16,491 or 103. '068—a basis of about 4561%. 

Victoria, B. C.—Debenture Ojfering.—Proposals will be 
received until 4 p. m. Oct. 22 by Wellington J. Dowler, 
City Clerk, for $10,726 32 4% local-improvement debentures, 
Denomination $500, except one debenture for $226 32. 
Date May 8 1906. Interest semi-annually at the office of 
the Bank of British North America, either in Victoria, B, C. 
or Montreal, London, England, or New York. Maturity 
May 8 1916.- Purchaser to pay accrued interest. A 
further offering of $45,000 local-improvement debentures 
will be made before the end of the year and the successful 
bidder for the debentures offered on Oct. 22 must agree to 
purchase the proposed issue at the same price. 

Vienna, Ga.—Bond Offering. a osals will be con- 
sidered at any time up to Dec. 1 by B. F. Forbes, Mayer, for 
the $20,000 5% water- works-improvement bonds offered but 
not sold on une 11. Denomination $500. Date Dec. 1 
1906. Interest annually on Dec.1. Maturity $1,000 cana 
on Dee. 1 from 1907 to 1926 inclusive. No debt at present. 
Assessed valuation 1905 $600,000; real value about §$1,- 
000,000. 

Wabash County (P.O. Mount Carmel), Ill.— Bond Elestion 
—An election will be held in this county in November to 
vote on the question of issuing $8,000 poor-farm and $2,000 
court-house-heating bonds. 

Wake County (P. O. Raleigh), No. Car.—Bond Eleetton.— 
On Nov. 6 a proposition to issue $300,000 30-year coupon 
road bonds at not exceeding 5% interest will be submaited 
to a vote. 

Wapakoneta, Auglaize County, Ohio.—Bond Sale.—On 
Oct. 8 the $2,750 444% 1-10-year (serial) coupon North Alley 
assessment bonds dated Sept. 1 1906 and described in V.83, 
p. 717, were awarded to Chas. F. Herbst & Son of Wapa- 
koneta for $2,765 55, or 100.565, and accrued interest. 
Bids were also received from the First National Bank at par 
and the People’s National Bank for $2,761 50, or 100.418, 
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Cascade County, Montana, 
4% Coupon Bonds 


Notice is hereby given that, In pursuace of 
the provsions of Article 3, Chapter 2, Title 2 
Part 4, of the Political Code of the State of Mon- 
tana, and of the order made by the Board of 
bg Commissioners of Cascade County, State 
ef Montana, at a regular meeting of said Board 
held on the 5th day of September, 1906, the said 
Board of County Commissioners will on the 3ist 
day of oan 1906, at two o'clock p. m. of 
said at the office of sald Board in the Court 
House | in’ the City of Great Falls, Cascade County 
Montana, under and by virtue of a resolution 
duly adopted by said Board at a regular meeting 

thereof heid on the 5th day of September, ee 
at the aforesaid office of said Board, sell cou 
bonds of said County to the amount of 
THOUSAND DOLLARS, drawing interest at 
} rate of four per cent per annum, payable sem!- 

r.0 on the first day of January and the first 
day of July of each year, which bonds will be of 
the denomination of ONE THOUSAND DOL- 
LARS each, and shall be payable twenty years 
after the date of their issue, provided, however, 
that said bonds shall be redeemable at the option 
of said County of Cascade, at any time after ten 
years from the date thereof. 

The said coupon bonds will be made payable at 
any National Bank designated by the purchaser 
thereof and the sald County of Cascade will deliver 
euch bonds at said bank to the order of said pur- 

provided that the interest on said bonds 
hall be payable at the office of 4 4 Seeumepet of 
eald County of Cascade. oposals for 
urchase of said bonds, ~~ 8, to legality, 
received up to the time of , October 
Zist, 1906, 2 o'clock p. m., and the ry or par- 
ties offering highest bid and price therefor will 
receive the bonds. A New York Draft or a 
check certified by a bank of the City of Great 


—_ yable to the order of the County Treas- 
Cascade County, Montana, to the amount 
of of FIVE HUNDRED ‘DOLLARS must be ( 


posited with the County Treasurer aforesaid b 
each bidder as a guaranty of good faith. The 

said — of County Commissioners reserves the 
right to reject any or all bids. Bids should be 
marked “BIDS ON BONDS” and addressed to 
Fred. L. Hill, Clerk of the Board of County Com- 
semenes, Great Falls, Cascade County, Mon- 
tana 


By order of the Board of County Commis- 
@oners of Cascade County, Montana. 
FRED L. HILL, 
County Clerk and Clerk of said Board. 





— 


MacDonald, McCoy & Co., 


MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 








City of New Orleans, La, 


bw 
i: |: COURTJHOUSEJBONDS 

THE BOARDTOF?FLIQUIDATION OF THE 
CITY DEBT of NewsOrileans, in pursuance of 
Act No. 96 of the General Assembly of Louisiana 
of 1904, as construed by the Seoreme Court of 
Louisiana in the suit of W. S. Benedict et al. vs. 
The City of New Orleans, 39th Southern Reporter, 
pp. 792, 798, affirming ‘the constitutionality and 
egality of said legislation, will receive sealed 
bids or proposals for the purchase of $750,000 00 
of Court House Bonds of the City of New Orleans. 

The said bonds will be dated January 1, 1905, 
payable fifty years after date, with the right to 

call said bonds for redemption after Janu 1, 
1909, in the reverse order of their issue, upon s. xty 
days’ notice in two daily 
in New Orleans 

They will bear five per cent per annum Interest, 
payable semi-annually on the first day of Japu- 
ary and the first day of July of each year from 
their issuance until the maturity of the bon, or 
by its retirement under call. 

All past-due interest coupons on all botds sold 
will be cut off and canceled before deiivery_ to 
the oe i ee 
bonds will be sold at the highest premium 
obtainable. and no J Ss be made at less than 
par and accrued inte 

The bonds will be "Geliverable as the money is 
— during the progress of the work of build- 

the court house, and it is estimated that 
$150. 000 00 will be delivered in 1907, in equal 
roportions, about the first days of January and 
;. $200,000 00 in the same manner in 1908, 
ay d ine balance, $400,000 00, in the same manner 
n . 


Sealed bids or proposals will be received under 
this advertisement at the rooms of the Board of 
Liquidation of the City Debt, in the City Hall, 
City of —"h oe, up to three o tog ¥ m., 
Novem 906. Same must be addressed 
Board. oF Liguldation of the City Debt. 

Each bidder must accompany - paepeeat 





popes YP 


SCHOOL BONDS 


roposals will be received by the 
Police Jury of the Parish of East Carrell, La., 
until noon, on Tuesday, November 13, 1906, 
for the purchase of sixty gepetieuss serial five 
—_ — Public - oon as 000, —_ 
paris aggregating a 
October 1, 1906, maturlag 
34% years from ‘date, scoured b 
roceeds of levy of special one mill tax, author- 
ed by vote of eoperty tax-payers at election 
held on September 18, 1906, and by ordinance 
of Police Jury adopted Sept. 19, 1906, in con- 
formity to Article 232 of the Constitution and 
to Act No. 84 of ond of the Acts of the General 
Assembly of Louisi 
No bid for bonds ont entertained for less than par 
and interest accrued thereon at date of delivery 


of nds. 

Bidders are required to deposit the sum of 
$500 in money or in a oo check en some 
bank in the town of Providen La., as @ ~ 
anty of good faith and that the bid so le, it 
successful, will be fulfilled with 
the terms Geet, such di t to be forfeited 


property im compensation for loss and 

property in com ee a ~ 4 ex 
cae © bonds and os Hu 

es for = ~ BH. of bid, 


pm ge the 

ated 

the successful bidder shall mpecat = cman 
or agreement or refuse to accept pay for 
bonds so sold. 

The rights to reject any and all bids and to 
accept any proposal s within 15 days after epening 
the bids are reserv 

Bidders must satisty themselves as te legality 
of bonds before bidding. 

Envelopes containing bids must be sealed and 
endorsed: “‘Bids for Bonds. 

For further information address: 

c.s. W es Police Jury, 
e Providenes, ha. 


Sealed 








with a certified check for 3% of t 
his bid to insure compliance therewith and “ne 
acceptance of the bonds when tendered. 

The Board of Liquidation of the City Debt 
reserves the right to reject any and all bids. 








A Financial Courtship 
Or a Plea for Conservative! 
Investments 
(By Frank W. Rollins) 

The above book will be furnished 
without cost on application to 


E. H. ROLLINS & SONS, 21 Milk 
St,, Boston, 





H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


eeer hens 
PUBLIC SERVICE CORPORATION 


BONDS. 


New YORK. 








BONDS stock CERTIFICATES 


on steel or 


Engraved 
Sy ony eae ere 


border, “nd ean $15: or 
styles as low as $250 for & book of 
ALBERT B,KING & CO., 206 Broadway, n,Y 
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‘Warren County (P. O. Vicksburg), Miss.—Bond Sale.— 
An issue of $6,500 road bonds was recently awarded, it is 
stated, to John Brunini for $6,612 50 or 101.73. 


Waterbury, Conn.—Bonds to be Certified as to Genuineness. 
—We are advised that the $100,000 4% 30-year coupon 
sewer bonds to be offered on Oct. 15 will be certified as to 
enuineness by the Columbia Trust Co. of New York City. 
Bids must be made on biank forms furnished by the city. 
For details of bonds and terms of offering see V. 83, p. 649. 


Waynesboro School District (P.O. Waynesboro), Franklin 
County, Pa.—Bond Election.—It is stated that the School 
Board will call an election to vote on the question of issuing 
$20,000 refunding bonds. 


Weatherford, Custer County, Okla.—Bond Sale.—This 
city recently awarded $2,500 6% 15-year water-works- 
improvement bonds dated Sept. 1 1906 to_the Security 
Savings Bank & Trust Co. of Toledo at par. Denomination 
$500. Interest semi-annual. 


Webb (Town), Herkimer County, N. ¥.—Bond Sale.— 
This town sold at public auction at the court-house in Her- 
kimer on Oct. 6 $11,000 5% gold highway bonds to J. 
Howard Mark for $11,050 or 100.454. A bid was also re- 
ceived from Charles Millington, President of the Herkimer 
National Bank. Securities are dated Oct. 6 1906. Interest 
annually on May 1. 


Wellington, Sumner County, Kan.—Bond Election.—The 
election to vote on the question of issuing the $50,000 city- 
building, $10,000 electric-light-plant improvement and $30,- 
000 water-works-plant extension bonds mentioned in V. 83, 
p. 397, will be held Oct. 9 


Westerville, Franklin County, Ohio.—Bonds Voted.— 
Bond Offering.—The election Sept. 25 resulted in a vote of 
282 to 71 in favor of issuing the $12,000 444% coupon elec- 
tric-light-plant bonds mentioned in V. 83, p. 517. Proposals 
for the securities will be received until 12 m., Nov. 9, by 





to the Village Treasurer, is required. Accrued interest to 
be paid by purchaser. 


West York (Borough), York County, Pa.—Bond Sale.— 
This borough has made arrangements for the sale to the 
Western National Bank of York of $2,500 4% 10-year 
bonds. 


White Plains, N. ¥.—Bond Ofjering.—Proposals will be 
received until 8 p. m. Oct. 25 by the Board of Trustees for 
$11,000 5% tax-deficiency bonds. Denomination $1,000. 
Interest semi-annual. Maturity Nov. 1 1916. Certified 
check on a State or national bank or trust company for 5% 
required. 


Wichita, Kan.—Bonds Authorized.—The City Council on 
Sept. 25 passed an ordinance providing for the issuance 
of $54,262 19 coupon drainage-canal and storm-water- 
sewer-assessment bonds. Denomination $500 except one 
bond for $262 19. Interest April 1 and Oct. 1 at the fiscal 
agency of the State of Kansas in New York City. Maturity 
$4,762 19 on Oct. 1 1908 and $5,500 yearly on Oct. 1 from 
1909 to 1917 inclusive. . 

Wilkes-Barre, Pa.—Bond Election Proposed.—Dispatches 
to Philadelphia papers state that the City Council has before 
it an ordinance providing for an election next February to 
vote on a $1,500,000 loan for the construction of a water- 
works plant. 

Wilkes-Barre School District (P. O. Wilkes-Barre), 
Luzerne County, Pa.—Bonds Refused.—lIt is stated in local 
papers that the $98,000 4% coupon school-building bonds 
awarded on July 19 to Rudolph Kleybolte & Co. of New 
York City have been refused by that firm. 

Wilmington School District (P. O. Wilmington), Del.— 
Bond Award.—On Sept. 28 the $20,000 4% 7-year coupon, 
school-building bonds, bids for which were received fon 
Sept. 24, were awarded to the Wilmington Savings Fund 
Society for their bid of $20,150, or 100.75. This is onja 
3.877% basis. For list of bids see V. 83, p. 778. 














C. P. Sprague, Village Clerk. Denomination $1,000. Winchester, Ey.—Bond Election.—The question of issuing 
Date Oct. 1 1906. Interest semi-annual. Maturity twenty | $40,000 4% sewer bonds will be decided by the votersjof 
years. Certified check for 5% of the bonds bid for, payable | this city on Nov. 6. 
NEW LOANS. NEW LOANS. INVESTMENTS. 
soy @S0,000 Adrian H. Muller & Son 


City of Hoboken, N. J., 


4% School Bonds 


Publie notice is hereby given, in accordance 
with a resolution of the Council of the City of 
Hoboken, passed on the 29th day of August, 
1906, and duly approved on the 30th day of 
August, 1906, that sealed proposals for the 
yo of bonds of the City of Hoboken, to 

known as “School Bonds,” in the amount 
of two hundred and nineteen thousand six 
hundred and sixty-five dollars ($219,665), to 
run for a period of thirty (30) years from the 
date of issue, registered or coupon, at the option 
of the bidder, will be received at the regular 
meeting of the Council to be held on 

WEDNESDAY EVENING, OCT. 24 1906, 

at 8 o’clock. 

Bidders to state prices on bonds bearing in- 
terest at the rate of four per cent (4%) per an- 


ly. 

All proposals must be directed to the Mayor 
and Council of the City of Hoboken, N. J., an 
shall be aconenpastee by a certified check for 
five thousand dollars ($5,000). 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
in the Interest of the city to do so. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 








R. L. DAY & CO., 


BANKERS 


85 Congress Street, 8 Nassau Street 
BOSTON. NEW YOu, 


MEMBERS 
WEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hicrh-Crade’ 
Investment Securities. 





Fall descriptions showing price and income 


on application, 


Crisp County, Georgia, 


COURT HOUSE AND JAIL BONDS, 


Cordele, Ga., Oct. ist, 1906. 

Sealed bids marked ‘Proposals for Bonds” 
will be received until October 31st, 1906, for the 
urchase of $80,000 00 (Eighty Thousand Dol- 
ars) 4% per cent semi-annual (Dec. & June) 
30 (Thirty) year serial Bonds, for the erection 
of Court House and Jail for Crisp County, Ga. 
Bonds will be dated Dec. ist, 1906, in denomina- 
tions of One Thousand Dollars each; principal 
and interest payable either in New York City or 
Atlanta, Ga., at the option of purchaser. Bonds 
will mature $2,000 00 Dec. ist of each year for 
twelve years; Three Thousand Dec. ist each 
succeeding year for the next seventeen years, and 
Five Thousand on Dec. ist, Thirty years from 
date of issue. 

Certified check for Four Thousand _ Dollars, 
pezat’e to W. C. Hamilton, Vice-President 
itizens’ Bank of Cordele, Ga., must accompany 
bid as guaranty. Successful bidder to have 
Bonds and interest coupons engraved at 8 


expense. 
Address S. W. CONEY, 
Ordinary. 








Specialists in New Jersey Securities. 


EISELE & K NG, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 757-759 Broad 8t., 
N. Y. & Philadelphia. NEWARK. 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Members + Philadetphda Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 











Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago, 


CITY COUNTY BON DS. 


AND TOWNSHIP 








AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 56 WILLIAM sTREERT 
Corner Pine Street. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS. 





HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 











MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
OINOINNATI. 
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Wingham, Ont.—Debentures Not Sold.—No award was 
made on Sept. 21 of the $15,000 4% 30-year high-school 
debentures described in V.83,p. 650. The following bids 
were received: 
Wood, Gundy & Co., Tor 
W.C. Brent, Toronto. --. 
a Sald to be conditional. 


Senne School District No. 1, Man.—Debentures Not | 
o sale has yet been made of the $200,000 4% 


-$13. 590 | 


ats. 875| Bank of Hamilton. 
13,335 | 


13,747| Aemilius Jarvis & Co., Tor- 





pa debentures offered on July 24. 
description of these securities. 


i. Wood County (P. O. Bowling Green), Ohio.—Bond Ojjer- | 
ing. —Proposals will be received until 12 m. Oct. 29 by B.C. 
Harding, County Auditor, for $50,000 5% coupon hi a a 
improvement bonds. Denomination $1, ‘600. Date } 1 
1906. Interest March 1 and Sept. 1 at office of County 
Treasurer. Maturity $5,000 every six months from March 1 
1907 to Sept. 1 1911 inclusive. Certified check for $1,000 
required. Accrued interest to be paid by purchaser. 

Worcester County (P. O. Snow Hill), Md.—Bond Ojjering. 
—Proposals will be received until 12 m. Oct. 15 by the 
County Commissioners for $25,000 444% coupon road- 
improvement bonds. Denomination $500. Interest Janu- 
ary and July. Maturity $1,000 yearly, beginning July 1 
1931. Delivery Oct. 15. J. Edward White is County 
Treasurer. 

Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Oct. 1 for the eight issues of 5% bonds described 
in V. 83, p. 718: 


$18,300 b$17,700 $2,775 $1,665 
Ford Ave. North Ave. School St. Simon St. 
R.JKieyboite & Co., Cincin...a$19,220 50 $18,590 31 __._._- Saul 
Denison & Farnsworth, Cleve. 19,216 85 15,586 80 eieeaail 
Otis & Hough, Cleveland .- 19,209 51 is'379 69 $2,807 74 $1,684 65 
Hayden, Miller & Co., Cleve... 19,207 00 18,577 00 a2,850 2 sinided 
Hoehler & Cummings, Toledo. 19,191 50 18,562 25 2,79150 1,675 50 
Seasongood & Mayer, Cincin.. 19,183 75 18,556 75 ioe a a 
Breed & Harrison, Cincinnati. 19,169 25 18,54075 —_- 2 
Well, Roth & Co., Cincinnati. 19,160 10 18,53190 -—___. BE ES 
Emery, Anderson & Co., Cleve. 19,123 50 1849650 —-_._. ‘edema 
Gee. Sav. Bk. & Tr. Co., Toledo 19,055 00 18,435 00 2,811 00 1,679 00 
WJ. Hayes & Sons, Cleveland 19.023 00 18,399 00 2.83650 1.702 00 
Lamprecht Bros. & Co., Cleve. 18,997 00 18,375 00 aa "abides 


gold | | nue paving. bonds. 
See V. 83, p. 38, , for | Nov 





Firemen’s Pension Fund... --- 


$1,860 $3,210 2,525 $5,000 

Fulton St. Mah. Ave. Sidewalks. Asp 
Otis & a he Gapdend bs ab dion $1,881 95 $3,247 88 $2,554 80 $5,109 00 
Bay cen. ler & Co., Cleve... .......-. 43,298 00 a2,594 00 45,137 50 
Hoeh ler a a Toledo. 1,866 75 3,229 25 2,53650 5,116 50 
mg ory & Mayer, Cincin.. -....... ceed  ‘enoenns 5,136 50 
Weil eee acscncss See 60 
Security Sav. Bk. & Trust Co. 1,875 00 3,252 00 2,55700 5,112 50 
W. J. Hayes & Sons, Serena 1,901 25 3,281 00 2,581 00 5,111 00 
EEVO sénsones <ususes, sanrdan 5,075 00 
Firemen's Pension Fund__-_- 3 66 3,291 85 2,57070 5,130 00 





a These bids were successful. % ‘No award was made of the North Ave- 


Bond Ojjering.—Proposals will be received until 2 p. m. 
5 by Wm. I. Davies, City Auditor, for the following 


bonds: 
$58,000 5% 


5,200 5% 
4,475 5% 
4,460 5% 
7,195 5% 
1,330 5% 


7,150 5 
545 5% 
6,475 5% 








MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 
in conformity with the Charter of the Company, submit the following statement of its 


The Trustees, 
affairs on the 31st ef December 1905. 


Premiums on Marine Risks from 1st January, 1905, te 31st December, 1905 


Premiums on Policies not marked off 1st January, i905. 


West Federal Street paving bonds. Denomination $5,800. 
Maturity $5,800 yearly on Oct. 1 from 1908 to 1917 Inclusive. 
Pennsylvania Avenue paving bonds. Denomination $1,040. 
Maturity $1,040 yearly on Oct. 1 from 1908 to 1912 inclustve. 
Michigan Avenue paving bonds. Denomination $895. Ma- 
turity $895 yearly on Oct. 1 from 1908 to 1912 inclusive. 
Ohio Avenue paving bonds. Denomination $892. Maturity 
$892 yearly on Oct. 1 from 1908 to 1912 inclusive. 

Burke Street paving bonds. Denomination $1,439. Ma- 
turity $1,439 yearly on Oct. 1 from 1908 to 1912 inclusive. 
Burke and Harmony Streets sewer bonds. Denomination 
$266. Maturity $266 yearly on Oct. 1 from 1908 to 1912 
inclusive. 

% Griffith Street et alsewer bonds. Denomination $1,430. Ma- 
turity $1,430 yearly on Oct. 1 from 1908 to 1912 Inclusive. 
Rebecca Street sewer bonds. Denomination $109. Maturity. 
$109 yearly on Oct. 1 from 1908 to 1912 inclusive. 

Poland Avenue sidewalk bonds. Denomination $1,295. 
Maturity $1,295 vearly on Oct. 1 from 1908 to 1912 inclusive. 

The above bonds will be dated Nov. 12 1906. Interest 
semi-annually at the office of the City uae . Bids must 
be made for each block of bonds separately and must be 
accompanied by a certified check for 2% of the bonds bid for, 
payable to the City Auditor. Purchasers must be prepared 
to take the bonds not later than Nov. 12 1906, the money to 
be delivered at one of the banks in Youngstown or at the 
office of the City Treasurer. 

Zanesville, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Oct. 29 by H. H. Kennedy, City Auditor, 
for $20,000 4% coupon garbage bonds. Authority Section 
2835 of the Ohio Revised Statutes. Denomination $1,000. 
Date Sept. 1 1906. Interest semi-annually at office of 
City Treasurer. Maturity Sept. 11911. Certified eheck 
for 5% of the bonds bid for, payable to the City Treasurer, 
is required. Accrued interest to be paid by purchaser. 

Atianti al’ Insarance Compa ny Scrip 
of ry I'vears re Bought and Beld, 
Room No. 518 Atlantic Building, - 
49-51 Wall Street, NEW YORK. 





nada $2,977 ,854 37 


~ 77> 616,551 87 MUNICIPAL AND 


























Total Marine Premiums nein ten ohap nih b< <dlanpaldide dai ... $3,594,405 5 94 PUBLIC FRANCHISE CORPORATION 
Premiums marked off from Ist January, 1905, to 3ist December, 1905_-___---.---- $3,012,213 3 96 BONDS 
= SS eS 
Interest received during the year -----------..---- -$295,738 65 ” Bought and Sold. 
ee ee 99,338 33 __ $395,076 98 WwW. Z- HAYES & SONS, 

Losses paid during the year which were estimated in 1904 

ee UIE ON as $271,100 6 CLEVELAND, OHIO. BOSTON. MASS. 
Losees occurred, estimated and paid in 1908_____..__- 827, 295 oS $1,098,396 55 

ree $130, 068 59 
Re-insurances -. ocnbe waieede ,947 85 166,016 44 ACCO U NTANTS. 
$932,380 11 LYBRAND, 
posure of Exenpeee... en apne RES oe pee age ‘ ~~ $80,615 47 ROSS 'B ROS & 
xpenses, including officers’ salaries and clerks’ compensation, sta- 
ritonery newspapers. advertiseme "aera SEER $374,746 88 MONTCGOM E RY 

e Company has the following Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities_- _--- $5,198,042 00 Sertified Public Accountants 
Special deposits in Banks and Trust Companies IES SEE eT Te ES a 1,583 ,212 84 (Pennsylvania) 
Real Estate corner Wall and William Sts. and - sarees Place.... $4,299,000 00 Land Title Building 
Other Real Estate and claims due the Company -- ns aoililie hnebes. east 75, ‘000 00 4,374,000 00 PHILADELPHIA. E 
ene We Rs ames nk . ence cneccntanqnccesceasen< 1,127,674 83 Wall Street Exchange Building, 
Cash in the hands of European Bankers to Day | losses under policies payable in NEW YORK. 
Cute sores coumtries.......... nina 6 teas ahs tasnapapensennaseree 76.28 4 

> oth igiagre iy ES RY RRL LO TE oO OE SSE é 
Ageregating $12,716,427 62 TH OMAS B. DEAN, 
ft, ee oe PML. er ee a ee Oe ae ree eens Successor to ARCHER & DEAN 


A dividend of Six per cent interest on the outstanding certificates of 
holders thereof, or their legal representatives, on and after Tuesday the 
The outstanding certificates of the issue of 1900 will be redeemed 
thereof, or their legal r 
date e all 1 interest thereon will cease. The certificates to be 
cance! 


A dividend of Forty per cent is declared en the net earned premiums ef the Compan 
year ending 3ist December, 1905, for which, upon application, certificates will be issue 


after Tuesday the Pirst of May next. 
By order of the Boa 


G. STANTON PLOY D-JONES, Secretary. 


TRUSTEES. 


rofits will be paid to the 

— of February next. 

an 

epresentatives, on and after Jang ny A the Sixth of February next, from which 
produced at the time of payment and 








CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORA. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York 


paid to the holders 


for | 
on and 








GUSTAV AMSINCK. HERBERT L. GRIGGS, W. H. H. MOOR Special Department tor Bank Examinstions under the 
BACON, CLEMENT A. GRISCOM NICHOLAS. F. PALMER, management of 0 Netiqnal Beak Ezamtesr of 
dO iE ASOULTON, NORRIS K, SESUP, DALLAS By PRATT, 
? ORRIS , 
VERNON H. BROWN THEODORE P. JOHNSON, | GEORGE W.QUINTARD, 
WALDRON P. BROWN, LEWIS CASS ieee: eA ER. 1,00 MIS, CO NANT & C0. 
R 


FRANCIS H. LEGGET 
CHARLES D, tuVERIC H, 
LEANDER N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. MARSHALL, 


A. R* VEN, 


JOSEPH H. CHAPMAN, 
GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 


EWALD FLEITMANN, 
President. 


A. 
CORNELIUS ELDERT, Vice-President. 


THEO. P. JOHNSON 


JAMES L. 


DOUGLAS ROBIN SON, 
GUSTAV H. 

WILLIAM A. 
WILLIAM C. STREET, 


2d 
LIVINGSTON, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4058 Broad. 


JAMES PARK & 00,, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicago. 


SCHW 
STREE 





Vice-President. 
3d Vice-President. 
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daxust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


Capital, = = $3,000.000 
Surplus; ss 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE. President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





AMERICAN LOAN &| 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL = -= = *& $1,000,000 
SURPLUS (Earned)- = $1,500,000 

dransacts 1 Genera: Ganking anu 4rust 
Company Business. 

INTERESL ALLOWED ON DEPOSITS Subject to 
Check. Specia! Rates on Time Deposits. 
Teustee under Mor es, iYansier Agent, and 

Registrar of Stocks anu Bonds. 
BOARD OF DIRECTORS: 
Wilijam A. Gaston. 
kimer P Howe, 


Hobart Ame- N. W. Jordar., 
Edwin F. Atkins, David P. Kimball, 
Freder'! Ay jJonn Lawrence 
Charies 5 bird, John 8. — 
Geosge W. Brown. 

. UG. Bullock, & 


Pranets Te, Jr, 


Semen Carr, 
Git Cc Royw Robbins, 
H A. 


mer Clapp, 
Gordon Dexter, 
William R 


F.C. Dumaine, 
Eugene N. toss 


ft. L. saltonstail, 
R. Paw Sneiling, 
earns, 
Charies W. Whittier, V. R. ibayer. 
W. JORDAN 


ent. 
CHARLES L., BURRILL, Vice-President. 
hy wy Vice-President. 
A. OFFIN, it Treasurer. 
oD ROMKORYVANGEN, Asst. See 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - = = = = $2,000,000 
Surplus, « = - = = 500,000 


CHARLES G. DAWES, President. 
W.IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


563-505-507 Chestnut St., Philadelphia. 
GCAPTEAL, 2. ck sate cnbonce ---$1,000 000 


President, ADAM A. STULL. 
ist Vice-Pres. & ‘Lreasurer, HENRY G. BRENGLE, 
2d Vice-Pres., Superv: T 
Josey 8. ARK. 


id Assistan 
CHAS . “S. INGA WEAVIE 














CiTY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


Capital & Surplus, - 
| eTransacts a General Trust and 
Banking Business 


| Interest Allowed on Deposits Subject to Check. 


= $4,000,000 


OLD COLONY 
TRUST Co. 


BOSTON, MASS, 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 





Acts as Trustee under Railroad and other Mort- BUSINESS. ALLOWS INTEREST ON 


gages; also as Agent for the Registering 
| and Transfer of Stock. 
| A legal Depositary for Court Funds, and author- 
| ized to act as Executor, Guardian, Ad- y 
| ministrator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President, 
Charlies F. Adams 2d. Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 
| Gardiner M. Lane. 
Arthur Lyman, 
| T. Jefferson Coolidge Jr., Maxwell Norman, 
| Charles E, Cotting, Robert T, Paine 2d, 
Alvah Crocker, Andrew W. Preston. 
Richard S, Russell, 
Howard Stockton, 
Charles A, Stone, 


| Livingston Cushing, 
| George A. Draper. 
| William F. Draper, 


| Wilmet R. Evans, Rathar A. Shaw Jr., 
| Frederick P. Fish, athaniel Thayer, 
| Robert F. Herrick Henry O. Underwood, 


Francis L. Higginson, W. Seward Webb, 
S\aney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 





Banking Business. 
Interest Allowed on Deposits Subject te Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor 
Guardian, Administrator and Trustee. 


Capital = - = = $1,000 000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
G. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURPL US $8,600,000. 





nd PROFITS 
A GENERAL potent AND FIDUCIARY 
BUSINESS TRANSACTED 
DIRECTORS 
. R. Francis R. J, O’Reflly, MD 
Gehner H. Clay Pieree 


= 
g 
5 
Stal 
Lae 
Ero 





ries B pt. 

Horatio N. Davis Nelson W .McLeod Julius 5S. Walsh 
John D. Davis unders Norvell Roila W 

Aug: B. Ewing Wm D 


JULIUS 58. Chairman ot bond Board 
BRECKINRIDGE MYONES. Presiden 

OHN D AVIS, V ice-Presiden 
SAMUEL | g ;, HOFFMAN, Vice-President 





MARTI 
TOM W. BENNETT; Real “Estate Officer 
Cc. W. MORATH, Sate Deposit Officer 





WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capita', - - - - - $600,000 
Surpius, - - - - ~- 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 





DIRECTORs: 

3. B J, Levering Jones, 
James Crosby Brown, Malcolm mm aes 
John Cadwalader, John Mclibi 
E. W. Clark Jr Richard Wain | eirs, 

B. Coxe Jr Clement B, Newboid, 
Eawin 8. Dixon, John W. Poppet, 
Eugene L. Ellicon, William F. 
Joseph C. Fraley. Frank Samuel, 
Barry C, F-ancis, Ada: A, Stull 
Henry L. Gew Jr. Edward D. Toland, 
Howard S. Graham Joseph R. Ww gpewricht, 
oma eT Houston Willicm D. 


s Executor, Trustee, Registrar, Etc. ‘fom mes. 
sere “6 “Complete Set of Safe Deposit Vaults. interest | 


OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasures 


Transacts a General Trust and) As«gnces 


DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 
~-s BOARD OF DIRECTORS: __ 

'T. JEFFERSON COOLIDGE JR., - - + + Chairman, 





Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Lavermore, 
T. Jefferson Coolidge, George v. lL, Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Sg dog Lucius Tuttle. 


Wrederick P. Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, LIASS. 


CAPITAL, - - - ~ $1,000 000 
SURPLUS, . - - - 2,000 000 


Amnecwes 6 to act as executor and to receive and 
hold money ae Hauiky in trust or on deposit from 
| Courts of am MB See, See ———— 

3, tees, porations a: 
individesis. 


Rie GO 90 Trasten yates Mortenees on8 es Theat 
Agent and Registrar of Stocks and Bonds. 
interest Alowed on pre ae Subject to Check. 
| ICERS. 
DAYID R. WHITNEY. Presiden 
CHA RLES H. DALTON Vice-President 
ARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
AMES R. HOOPER, Actuary. 
HENRY N. 


MARR, Secretar 
FRED K W. ALLEN, Asst.sec.&Treas. 
OMAS 


merase FRANCIS R. JEWELL. Drust Oticer 
BOARD OF DiteCTOR. 
Endicott 


Walter C. Baylies, 





1. 

Alfred Bowen Mors Gra: 

Charies F. Choate, Franklin Haven, 

Alexander ane, James 1°. Hooper, 

Edmund D. man, James M. Prendergast, 

I. Jefierson Cooiidge, George S. Silsbee, 

Charles H. Dalton, Lawrence M. Stoekton, 
F Nathaniel Thayer, 

Philip Dexter, George W ieglesworth, 

Wihiam Farnsworth, David R. Whitney. 





Maryland Trust Co. 





BALTIMORE. 
CAPITAL, = = $2,000,000 
wIRECiORS 
Josiah L. Biackwell, i.rnest Hoen Jr 
George Biumenthal George C. Jenkins, 
Clymer Brooke, ech ering 
H, Carroll Browa, Osear G Murray 
John W Casti Waldo Newcomer, 
B. Howell Griswold Jr Hi F. shoemaker, 
A. Bar on, James = ag ed 
Grier Ho-sh, Henry ters. 
OFFICERS 
GRIER HERSH.............cc=. -Presicent 
ALLAN McLANE, ........... Vice President 
L. 5. ZIMMERMAN............ y 
CARROLL VAR - BMG. . cocnnco Treasurer 
JERVis SPENCER /?...... Acst ‘rezsurer 
VAN ~KINNER......---. Asst *ecretar- 








THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


C. W. KNISELY C, P. A, 
President—Manacer. 
Regular and Specia) Audits tor Corporations, Firms 


and individuak. rinancial and Physical Examinations 
by experienced Auditors and Engineers. lakes entive 





GARDNER P, STICKNEY, Secretary. 
FRED, C, BEST, Asst Sec. 


charge of accounts far Guardians, leustees, & xecutore 
and Receivers. 
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trust Companies, 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $56,600,000 





OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 


MAX MAY, Manager Fereign Department. WM. C. EDWARDS, Treasurer. 
BE. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital S$ | ,OO0,000 Surplus $500,000 


Undivided Profits, $655,66 | 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY, 
a } XA Manhattan oo Chase Nat. Bank, N. T amma. 7 one PEON, City 
N 
SAMUEL G. BAYNE. bie RE ae Vice-President. 
= ae . W. McGARRAH, ILBERT G. THORNE, 
JAMES G. CANNON," _” GAUFMechames’ Net tN. Y © Vigo-Prea. Nat. Park ant, 8.Y 
* EDGAR L. MARSTON 
EDMUND C. CONVERSE, Blair & Co., ion New York. ALBERT H, WIGGIN, 
Presid GEO. W. PERKINS, New York. 
HEN RY. ry DAVISON J. P. Morgan & Co. B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H. H. ECK LS, Pres. Chemical Nat. Bank, N. Y. Boston. 
Nat. Ban«, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat.B’x,N.¥. Pres. Gallatin Nat. Bank, N. 
Vice-Pres, Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. lst Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 


Acts as Executer, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corperations. 


ALLOWS INTEREST UPON DEPOSITS. 


. F. THOMP N WwW. 
Cn a OFFICERS. Te ee I ccnmiase 
0. E. POMEROY E.C, CONVERSE _B, STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B. CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 











a NEW YORK 


~TPANSACTS A GENERAL TRUST AND BANKING BUSINESS 
GEORGE M,. CUMMING, President 


LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 

JOHN W. PLATTEN, Vice-President WILLIAM C, IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
GALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 


H. L. SERVOSS, Mgr. West End Office 


5 Cedar Street Nort y e Ist g St. & Broadway 


Up, 
CAPITAL & SURPLUS, $6,000,000 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


Bankers’ Money Order Association is now 
poe yo 
Africa and Australia 


WRITE FORK PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 





The standard, uniform Money Order of the 


familiar feat f American banking. This 
Are You a is the only systen at the service of” of banks 
Orders can be 


Money Order seat ani fa & eae ee 


Bank ? pa ns = Ss 


Bank ef Disceunt Bualiding. 313-315 West 59th Street, New York 











Union Trust Company 

OF NEW YORK 
80 Broadway, New York. 

OAPITIAL, - -- <= $1,000,000 00 

SURPLUS, - - - $7,900,968 64 
AUTHORIZED TO ACT AS 

Executor Administrator Quardian 

Receiver or Trustee 






































AND 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 


Recelves Securities for Saie Keeping an 
Cellection of Income. 


TRUSTEES: 

* B. Wy Gales. flenanter Maitland, 

King, ames Henry Smith, 

Charies H. Hi. Tweed, 

Charies H. Leland, James Speyer. 
dH. Van R, Kennedy Robert W. Goelet, 
W. Kmien Koosevelt, Wilnam Woodward, 
jas. 1, Woodward. Alex Smith Cochran, 
Augustus W. Kelley, a ~ + 8. Thaver, 
N. Parker Shortridge, ry 8. Carhane, 
Harrison E, Gawtry, Walter P. Bliss. 


EDWARD KLNG. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, ¥V. B. THAYER, Vice-Pres «& secretary. 


i. a, Neeeres } Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLDS, $10,000,000, 
CHARTERED 1836. 


4cts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent for Individuals er 
Corperations, 
interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Keorganization. 
Registrar and Transter Agent. 
Assumes entire charge ot Heal Estate. 
Safes to Rent in Burglar-Proof Vaults 














A. A. JACKSON, 2d Vice- President. 
C, J. ROA ice-Pres. and 
EDWARD 8, PaGE, 
MANAGERS: 
“fingoam B, Morris, Thos. DeWitt Cuyler, 
Jobn A. Brown Jr., C. Hartman Kuhn, 
Benj in W. Richards,| James a Spores 
John B. Garrett, Juilliard, 
Willem H. Jenks, Edward J. Berwind, 
William H. — Randal Morgan, 
Francis L. Gow al T. qrectars 
Geo. H.  MoF adden, Charles E. ingersell, 
Henry Tatnall, by Story a Jr. 
Isaac H. Clothier, Henry B. Coxe Jr. 
N. E. Oor.{ Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Prefits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 


W. N. DUANE, 84 Vice-President. 








‘he Manhattan Trust Company receives deposits 
vearing interest and subject to cheque, payable 
.nrough the New York Clearing Heuse. 





DIRECTORS, 





francis R. Appleton. James J. Hill. 

Robert Bacon. John Kean. 

George F. Baker. Oliver H, Payne. 

August Belmont. E, D. Randolph j 
Walter P. Bliss. Grant B, Schley. r 
a. W. Cannon. 8. L. Schoonmaker. Pt 
R. J. Cross. James O. Sheldon. f 
Budulph Ellis, Jobn I, Waterbury - 
AmosT French R. T. Wilson. 














The Wall Street J ournal. 


DOW, JONES & CO., Publishers, 
44 BROAD 8T., NEW YORE 













y. 


THE CHRONICLE. 








ixcust Companies. 





CAPITAL, . 


SURPLUS AND UNDIVIDED PROFITs, ° . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, &cond Vice-Pres. 


Anecorporated 18538, 


United States Trust Company of Mew York, 


bad and 47 Wall Street. 
een a ene 


$2,000.000 
$12,500,000 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Secretary 
LOUIS G. HAMPTON, Assistant Secretary 





JOHN A. STEWART, Chairman of the Board of Trustees. 











Bowling Green Trust Co. 


26 BROADWAY? NEW (YORK. 


Capital, $1,000,000 Surplus, $3,000,000 
OFFICERS: 

EDWIN GOULD, P « President 

WILLIAM H, TAYLOR, ” Ist Vice-President 

CHAS, P. ARMSTRONG, 2d Vice-President 

JOHN A. HILTON, 3d ’Vice-Pres. and Treas, 


WILLIAM M. LAWS, . . Secretary 
DIRECTORS: 

Charlies P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 


William M. Laws, 
William Willis Merrill, 
Winslow 8. Pierce, 


Wn. Nelson Cromwell, Dick 8. Ramsay, 

Grenville M. Dodge, Frederick B. Schenck, 
Androw Squire, 

Edwin Gould, William H. Taylor, 

Frank J. Gould, Edward R. Thomas, 

George J. Gould, John P. Truesdell, 

John A. Hilton, E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |, 


OAPITALL.......ccccccrecsesecseveesces $1,000,000 

SURPLUS EARNINGS...........- $1,500,000 

UNDIVIDED PROFITS .......... 157,000 
DIBECTORS: 


Kober, Rowland G. Hazard. 

ae nit tT Goaaara, Ne.son W. Aldrich, 
R. Mati = Samuel R, aeapense 

Williays D, Ely. Howard O. Sturg 

Robe Stephen O. Meteal if 

Walter R. Callender 





William c, 


William B. — Gilbert A. Philli 
Edward D. Pearce, Kdward Holbrook, 
Robert Knight. ames E. Sullivan. 
John W. Danielson, Benjamin M. Jackson 
bert J. Wells, obn R. Freeman 
Jehno C. Pegram Charies 8. Mellen. 
Lyman B. Go bert W. Taft. 


HERBERT J. bats 1 President. 
EDWARD s. CLAR Vice-t resident. 
HORATIO A. ONT, Vice- President. 
WILLIAM A. GAMWE Secretar 
PRESTON H. GARDNER, Asst. Sacy 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN EB. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADFR., Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPBIA. CHICAGSG. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON, 
AUGUST pe nees, 

Presiden 


Acting 
WILLIAM A. NASH, JOHN - MITCHEL} 
Vice- Presidents. 
EDWARD T. PERINHE, Gen’) Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 











This Company Audits and In A t 
fimakes Physical t-4.. of Properties 
Prepared in pehal! 
and others, ta, Ban confidence. The Company als: 


and Instalis Money-Savin o 
iting Ansowee oney-Saving Systems 


William D. Marks, Ph.B.O.E, 


Consulting Engineer and Statistician. 
@48 WORKS, ELECTRIC LIGHT WORKS, 














COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or exter interviews. 

en allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St. Paul Building, 322 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN KE, BOUNHE, President. 


ARPAD 8, GROSSMANN, Treasurer. 
EDMUND L. JUDSON, 
JOSEPH N. BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice- Presidents. 
PHILIP 8. BABCOCK, 








“p 
TRUST CO. 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 


JHABLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President, 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
*RED’K GORE K1NGQ, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


‘TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





Whiting rayne 











For Fine Correspondence 


and for General Business Uses are 
standard, made in Bond, 
Linen and Fine Writing variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mille: Holyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2, 


Commercial & Financial Chronicle, 
76% Pinte St.. New York. 

















‘RIC RAILWAYS, OIL MOTOR CARS. 
970 Park Rew Bldg., - New York Cit). 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


NEW YORK, 
26 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, - 
18 8t, Swithin’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 
Royal Insurance Building. 






















THE CHRONICLE 


[ VoL, Lxxxmy, 








Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1866. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COTTON 
Liverpoot and New Orleans 








At the Fm York, 
ton Exchar ges. Also orders for 


COFFEE 
At the New York Codee Exchange 


GRAIN AND PROVISIONS 
at tbe Chicago Roaru of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange . 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OLL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nes, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as we!! in 
New Urleans, Chicago and toreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Supers att Spot Cotton. Orders for Contracts Exe 


tm the New Orleans, New York. 
verpool and Ilavre Markets. 








WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for futare ane | contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commissién Merchants, 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL BX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cetten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 





Financial. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as fiscai Agents tor Corporations and 

negotiate total issues of mortgage bonds 

37 Pine Street, 
NEW YORK 


220 La Salle St., 
CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


| ESTABLISHED 156, 





EDWIN L. LOBDELL. WILLIAM H, MCDOBL, 
KDWARD D. WINSLOW. special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 


New York Stock Exchange, 
Members ; Chicago Stock Exehange, 
Ch hicagzo Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - #5 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA, 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 

















Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
NEW YORK COTTON EXCHANG 
Members {NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New Yerk. 


Members of N.Y. and New Oriean Cotton ‘Museaae 
and Liverpool Cotton Association 








GWATHMEY & Co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 





Wm. P. Quentell. Theodore H Price, 
R R. Coats. Special Parmer . 
Quentell, Coats & Co., 


COTTON BROKERS, 
S23 Beaver Street, <- - <- New York, 





OnDE?. soe aA DELIVERY BX 
IN W ORLEANS, NEW YORK asDe 
hh ivi ERPOOL MAREBTS, 


Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


Financial, 


GRANGER 
FARWELL 





BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





New YORK STOCK EXCHANGER 
NEw YORK Correr EXCHANGE 
CHICAGO STOCK EXCHANGE 


Members 
CHICAGO BOARD OF TRADE. 





DEALERS IN 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO. 


BANKERS AND BROKERS, 

30 Broad St., - - - New York. 
bers of N.Y. P stock Exchanges, 
New York, New Orleans Liverpool! Cotton 

New York Coffee Exchange 

Chicago Board of Trade 














Cotton. ill 
Stephen M. Weld & Co. 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, 8S. M. WELD & 00., 8% 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 


Bremen Correspondents, ALBRECHT, WELD & C0. 
ae 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 

PHILADELPHIA. — NEW YORK. 

maaan CORRESPONDENTS: ZEREGA & 00. 


rey see MCFADDEN BROTHERS & 00. 

















HAVRE CORRESPONDENTS: 
SOcIET 2 DIMPORTATION ET DE Comm1ssioy 


= 
— 


& COMPANY, 


INVESTMENT SECURITIES, 
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STREET RAILWAY 


SECTION. 


PAGES 1 TO 112 INCLUSIVE. 





FOR INDEX OF COMPANIES 
See pages 105 to 110. 


wg" Wer HAVE NO EXTRA COPIES OF THIS SECTION. 





October 13, 1906. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connzn PEARL STREET, NEW YORK. 


———— 














A. N. CHANDLER & CO, 


BANKERS. 
NEW YORK, PHILADELPHIA, 
111 Broadway. The Bourse. 





First Mortgage 5% Railroad Gas and Water Bonds 
at Prices to net 3% to 5% Per Cent. 


LIST UPON APPLICATION. 


H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 





Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





AGEN1S FOR THE INTERNATIONAL AND MORTGAGE BANK OF MEXICO. 





PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 








60 STATE STREET, - - - - - BOSTON. 





ENTIRE ISSUES OF 


STREET RAILWAY BON DS BOUGHT a4np SOLD. 


SPECIALISTS IN HANDLING CHOICE ISSUES OF BONDS BASED UPON FIRST-CLASS 
RAILWAY PROPERTIES LOCATED IN OR BETWEEN LARGE AND PROSPEROUS CITIES. 


Send for Monthly List and Special Circulars pone oon Bg 4 ee ccc, Upon these and other Municipal 
way B 


E. H. GAY & CO. 


BOSTON, 25 Ocwerzss StRxer. PHILADELPHIA, 421 CHzstnut SrBeer. 





NEW YORK, 1 Nassau Szezzz. MONTREAL, 167 Sx. Jauns STREET. 
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STREET KAILWAY 


SECTION 


OF THE 


((OMMERCIAL & FiNaNcIAL ((HRONICLE. 


Entered according to Act of Congress in the year 1906, by Witt1am B. Dana Company, in Office of Librarian of Congress, Washington, D. C 
NEW YORK, OCTOBER 18, 1906 No. 2155. 


| ; ‘ 
played an important part in the development because 
it has enabled the lines to be built very cheaply, and, 
incidentally, to be capitalized without regard to this 
F fact. We have pointed out before that interurban 
ilway and Industrial Section, issued quarterly, on the last Satur- ° —- 
ey ie Ranwacy, April, July and October, is also furnished without extra | development in the United States has developed along 
sarge to every subscriber of the Chronicle. lines quite different from characteristic development 
The State and City Section, issued semi-annually, on the last Saturday | : 
of May and November, is likewise furnished without extra charge to every | Of Steam railway. The latter would push through to 
Chronicle subscriber. | ° ° 4 ‘ ! 
The Bank and Quotation Section, issued monthly, is also furnished | connect distant points, while the trolley lines, until 
without extra charge to every yo" ag * aah ress ‘. ‘ | very recently, always started as local enterprises, 
for the Chronicle, including the four Supplements above named, | fs 
on "ie Dollars per enmm within the United States and ‘Thixtoen /and then reached further and further until the street 
railway systems of two adjacent towns were com- 


Dollars (which includes postage) in Europe. | 
same is 18 cents. File covers for Supplements can be had at same price. | pelled to join each other, making an interurban line 























—————— 
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Vol. 83. 
StreET Raritway SECTION. 
The Street Railway Section, issued three times a year, in February, 


June and October, is furnished without extra charge to every annual sub- 
griber of the Commercial and Financial Chronicle. 

















File covers of the Chronicle are sold at 50 cents each; postage on the | 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, 

WILLIAM B. DANA COMPANY, Publishers, 


Pine Street, corner of Pearl Street, 
New York. 


E.C. 


Post Office Box, 958. 


TENDENCIES IN INTERURBAN RAILROAD 
CONSTRUCTION. 
The great centres of interurban railroad development 
in the United States may be said to be Indianapolis, 








Dayton, Detroit, Toledo, Cleveland, Columbus, Bos- | 
ton and Cincinnati in about the order named. They | 


are characterized by the fact that lines radiate out 
from them in all available directions, and also by the 
fact that these lines have in the last year or so been 
connected with lines from other lesser trolley centres, 
so that through routes of great length have been 
formed. As a matter of fact, these through. routes 
are not much used for through traffic. Steam railway 


competition prevents this, and it seems likely that it | 
will continue to prevent it for a great many years, | 
perhaps always; but with each succeeding year traffic | 


radius from these trolley centres is being increased. 
It seems worth while therefore to trace some of the 


characteristics of recent development to see where they | 


are leading. First of all, it is noteworthy that, with 


the exception of the lines around Boston, each of the | 


trolley groups mentioned above lies in the central 


strip of territory between the Great Lakes on the north | 


and the Ohio River on the south. It is hard to say 
precisely why this territory has developed its inter- 
urban lines so much faster than the rest of the country 
has. The fact that flatness is generally characteristic 


of the territory traversed ought not necessarily- to | 


control the situation, because trolley cars are particu- 


larly well adapted to hill climbing. The succession | 


of prosperous towns in Indiana, for example, is no 
greater than in many other States, yet its interurban 
development has surpassed all the rest of the country. 


But. the flatness of the territory may, after all, have | 


| thereby. 
| In looking at the street railway map of Indiana one 
| is especially struck by the fact that there are very few 
_of these local systems left to be coupled up. The only 
isolated small lines in Indiana at the present time are 
those along the western border of the State; all the 
‘rest have been connected, often several times over. 
| With Indianapolis as a centre, there is a well marked 
star formation which reaches every corner of the State, 
_and is especially dense to the northeast of Indianapolis. 
There are 41 operating street railway companies in 
Indiana, and practically all of them connect with 
each other. The street railway map in the neighbor- 
ing State of Illinois is. quite different. It is a State, 
though, of considerable trolley development, but 
there are no such universal connections between lines 
as we find in Indiana. On the contrary, the develop- 
ment there is characterized chiefly by a group of small 
systems in the north and central part, together with 
important through lines north and west from Chicago, 
reaching along the lake, through Milwaukee and be- 
yond. A long diagonal drawn across the State from 
northeast to southwest, connecting Chicago with East 
St. Louis with an elbow from Springfield to Decatur, 
is now in a fair way to completion and lacks only a 
/small amount of mileage. Ohio to a certain extent 
combines characteristics of Indiana and _ Ilinois, 
having a mass of completed lines on the north along 
the shore of Lake Erie and also in the west, while there 
is a well-defined star formation from Columbus in the 
| centre and a large group of small independent and un- 
/ connected systems on the south and western border. 
Cleveland is one of the oldest of the characteristic 
interurban line centres in the world, and it was demon- 
'strated here more than ten years ago that the inter- 
urban lines could compete successfully with the steam 
roads for short-haul traffic. The converse of this 
lesson was also brought out in Cleveland territory; 
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that is to say that street lines could not compete 
successfully for traffic of much over fifty miles haul. 
One of the first long-distance interurban lines in the 
country was the Lake Shore Electric, which parallels 
and competes with the Lake Shore & Michigan South- 
ern from Cleveland to Toledo. It was found here 
some years ago that the number of through passengers 
between these points did not amount to very much, 
and that the line would have to rely on traffic develop- 
ment at points along the road for its earnings. 

Not quite equal in importance to Indiana, Ohio 
and Illinois, but nevertheless a centre of great inter- 
urban activity, is the State of Michigan. This applies 
practically entirely to the southern peninsula, where 
there is the Detroit group of roads reaching south 
down along Lake Erie to Toledo, north to Flint and 
Port Huron, and east nearly across the peninsula, 
with strong interurban groups at Lansing and Grand 
Rapids and a lesser series at St. Joseph and Bay City. 
It is certain that within a few years a second interurban 
trunk line—if it may be so called—will be built across 
the lower peninsula parallel to and north of the existing 
line, and making use of the groups already established 
at Flint, Lansing and Grand Rapids. In the northern 
peninsula there are only a few isolated groups, and 
there is no apparent chance that these will be coupled 
up in the near future to form a continuous chain of 
lines. 

After viewing the remarkable development and the 
remarkable prosperity of the lines in the central group 
of States just referred to, it is rather astonishing to 
find that they do not extend west. Trolley develop- 
ment in the adjacent State of Missouri is still in its 
infancy. There are local lines in the cities and towns, 
of course, but there has been practically no interurban 
construction—a little group of short lines around 
Joplin in the southwest and three or four short, scat- 
tered lines of no consequence in the east. Further 
west this state of affairs is even more marked, except 
on the Pacific Coast, where there is a strong group of 
lines in California and also in the vicinity of Spokane, 
of Seattle and of Portland, Ore.; but the great reaches 
of territory in between are practically devoid of inter- 
urban development and serve to point out sharply 
the basic difference between steam and interurban 
pioneering—that long-haul traffic to reach distant 
points is of no consequence whatever, and that the 
pioneering construction must be done where the 
country is already well built up. 

Without stopping to go into the details of the charac- 
teristics of development in a number of other trolley 
States less especially characterized—such as Wiscon- 
sin, with its mileage along Lake Michigan and its 
offshoots from Milwaukee, which will probably take 
in the independent groups and extend as far north as 
Two Rivers in a few years, while another chain of 
roads in the eastern part of the State runs from Fond 
du Lac to Green Bay, overlapping the lake coast strip 
—it is of interest to view the situation in the East and 
see how it differs from the situation in the Central 
States. 

New York serves as a connecting link between the 
two types of systems. The lines stretching along 
parallel to the New York Central through the towns 
in the northern tier of the State are closely analogous 
to the lines in Ohio, while in the south, especially in 
the vicinity of New York City, their characteristics 


are quite different. In New Jersey, Massachusetts 
and Connecticut, and the other Eastern States that 
have been distinguished by interurban trolley develop- 
ment, the fundamental difference from Western con- 
ditions is that large and prosperous cities and towns 
are so close together that the traffic is carried ex- 
tremely short distances as compared, for example, 
with Indiana. There is not much temptation for the 
traveler to take a trolley ride of 40 miles in New Jersey 
to get from one point to another if he has to pass through 
two or three large cities en route, changing cars and 
being subject to the delays attendant upon traffic jn 
city streets. The same thing holds true, though to a 
lesser degree, in Massachusetts and in Connecticut. 
The lines are extremely prosperous and they have dis- 
tinctly made themselves felt in connection with steam 
railroad traffic; but the average haul has been quite 
short, and the policy of the steam roads has been to 
absorb and control the trolley lines, while in Ohio and 
Indiana the policy is quite uniformly one either of 
competition or of ignoring the newcomers on the part 
of the steam roads. The New York New Haven & 
Hartford has been most active in its policy of absorp- 
tion. The New York Central runs it a close second, 
although the same publicity with regard to the nature 
and results of its operation has not been observed. 
The fact that the New Haven road has recently trans- 
ferred its interest in a portion of its electric lines to 
another company does not affect the harmony of in- 
terest which prevails, and it may be said that the New 
Haven has no longer any really formidable trolley 
competitor outside of the network of lines owned and 
operated by the Connecticut Railway & Lighting Com- 
pany, which has contested much of the territory very 
sharply. 

Looking again at the trolley map of the whole coun- 
try, one cannot fail to be impressed with the fact that 
the development is taking place in a way which sug- 
gests an analogy to the terms of bacteriology. The 
independent trolley groups, gradually joining together, 
may aptly be described as a group of “cultures,” which 
grow rapidly or slowly according to the conditions 
which foster them. How young our trolley develop- 
ment is and how great an uncertainty its future range 
may be, we cannot fail to consider when we compare 
the State of Indiana with the great areas in the West 
and South where the “cultures” have not yet extended 
beyond town limits. 





ELECTRIC LINES IN CANADA. 

The electric railway system of the Dominion of 
Canada affords an interesting study, since the basic 
conditions of life and of street railway operation are 
much like those across the border, except that, speak- 
ing generally, the population is less dense and the win- 
ters are more severe. Added to these natural handi- 
caps, the latter of which is perpetual, the municipali- 
ties in which the lines operate are showing a tendency 
to impose burdens so severe in the way of payments 
required to be based on a proportion of earnings, sup- 
plemented by the really serious charge for snow re- 
moval and by other special forms of taxation, that in 
many cases the successful operation and payment of 
dividends on the capital stock is little short of a tri- 
umph for the respective managements. The subject 





is a particularly timely one because the street railway 
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system of a border city, Detroit, is just now under 
fire for political purposes, and the expedient suggested 
by the Detroit United is closely comparable to what 
has been done in Montreal and Toronto. 

The Canadian street railway mileage in operation 
at the present time totals about 800 miles, and it has 
been financed, in the main, in a very conservative 
manner. It is not too much to say that this conserva- 
tive finance has been the cause of the prevalent pros- 
perity in the face of much municipality-visited adver- 
sity. The total capital in 1905 stood at about $76,965 
a mile, including the city systems, which constitute a 
preponderance of the mileage worked. Bonded debt 
only accounted for $28,794 per mile of this sum; a fig- 
ure which obviously did not suffice to build the sys- 
tem or even a considerable part of it. When a Cana- 
dian company pays dividends, therefore, it is paying 
them primarily on the money expended in building the 
road and furnishing equipment, and not on gifts to 
purchasers of bonds. As a result of the low bonded 
debt, it is interesting to note that the payments made 
to the city by the Toronto Street Railway Co. were 
considerably more than double the company’s bond 
interest in 1905, and the Montreal Street Railway 
paid the city a sum measurably near twice its interest 
charges. 

The four principal companies in Canada are the city 
systems of Toronto, Montreal and Winnipeg and the 
British Columbia Electric Railway Co., with gross 
earnings in the order named. The Montreal system 


is the only one with 100 miles of track (or over 124 | 


miles), and the next greatest mileage worked is by 
the British Columbia system, 52 miles. Each city 
and important town has its own local system as well, 
and the intervening distances are so great that inter- 
urban mileage is of relatively small importance. It 
will probably be many years before any system cor- 
responding to the chain of connecting lines across the 
border exists, and development in the near future seems 
quite sure to be radical, as is the case in England— 
though from quite a different set of causes—rather 
than interurban. : 

The cities of Toronto and Winnipeg and the town of 
St. Boniface, of which the electric mileage is operated 
by the Winnipeg companies, gave unlimited franchises, 
which are exclusive in Toronto until 1921, in Winnipeg 
until 1927 and in St. Boniface until 1943. At the 
end of the exclusive periods in the two latter, the city 
and town respectively are obligated either to purchase 
the systems or to extend the exclusive rights. But 
elsewhere in Canada the companies have not fared so 
well. In Halifax the franchises expire in 1915; in 
London, Ont., in 1925; in Montreal in 1922, in Ottawa 


in 1923, in Quebec in 1929 and in St. John, N. B., in| 


1934. Whether Canada will have become convinced 
of the extravagance of municipal ownership within the 
next twenty years is a matter of much uncertainty; 
if the franchises were expiring to-day it seems quite 
likely that the cities and towns would endeavor to 
take the lines over, and would in any case make fran- 
chise renewal burdensome to the companies. 

How heavy the burden is which they already bear 
may be gathered from the following statements. The 
Montreal Street Railway Company at the present time 
sells six tickets for a quarter, good for use all day, and 
eight tickets for a quarter good two hours in the morn- 
ing and in the evening, at the period of heaviest traffic. 


It also pays 4% on gross receipts up to $1,000,000; 
6% between $1,000,000 and $1,500,000, 8% between 
$1,500,000 and $2,000,000, 10% between $2,000,000 
and $2,500,000, 12% between $2,500,000 and $3,000,- 
/000 and 15% on all earnings in excess of $3,000,000. 
As the company earned $2,707,474 gross in 1905, it 
had to pay the city $147,724 as its tax on earnings; 
‘also property and business taxes amounting to $17,- 
341 and $68,692 on account of snow cleaning, making 
‘a total of $233,757, equal to approximately 9% of 
‘gross and 22% of net for the year. The Toronto man- 
‘agement fared even worse. With average receipts 
per fare passenger about the same as those in Montreal 
| (4 and a fraction cents) and with equally liberal trans- 
‘fers required, the Toronto Railway Company must pay 
the city 8% on all gross receipts up to $1,000,000, 
(10% between $1,000,000 and $1,500,000, 12% be- 
tween $1,500,000 and $2,000,000, 15% between 
$2,000,000 and $3,000,000 and 20% for earnings in 
“excess of $3,000,000. Pavement charges and taxes 
are to be paid in addition to this tremendous propor- 
tion, and in 1905 the total amount paid the city on 
these accounts was $405,639, equal to 1434% of its 
‘gross and 34% of its net earnings. That the company 
‘should not only prosper but also be able to pay 6% 
dividends on its capital stock is a tribute not only to 
low capitalization but to very efficient management, 
provided the annual charges to maintenance, consti- 
tuting part of the very low operating expenses, have 
been large enough really to maintain the property. 
As might be expected in a pioneer country, the lines 
'in Manitoba and British Columbia are not mulcted at 
any such rate, but the settlers follow the rule that has 
characterized both steam and electric railway building 
‘from the outset; they encourage new capital while the 
/country is new, and when the country grows older 
jand the capital begins to find its return, they will 
| doubtless descend upon their public service corpora- 
tions and take away the reward of enterprise, or as 
'much of this reward as they can well get. 
| The objections to the severe methods of taxation 
'employed in eastern Canada are quite obvious. In the 
first place, the municipal burden imposed amounts 
to precisely the same thing as over-capitalization, from 
the standpoint both of the shareholder and of the 
traveler. That is to say, a short franchise and heavy 
taxation is a combination of affairs which offers every 
inducement to the management to skimp both service 
and maintenance down to the absolute limits of neces- 
sity—and indeed the managers may well assume this 
jattitude if they are to create a market value for the 
|stock and reimburse the shareholders for their assist- 
ance to municipal development. As regards the pro- 
gressive tax on gross earnings, it is evident that a given 
power house and rolling stock equipment is limited 
in the number of passengers it can handle. A Canadian 
street railway manager who is working his present 
facilities close to their limit and who faces a short 
duration of franchise must hesitate to install new units 
when the increased business that they provide for will 
be subject not only to the new interest charges or in- 
crease in dividends, but also to a materially higher 
learnings tax than the company has heretofore been 
obliged to pay. 

Without taking up a discussion of the complex ques- 
tions involved in fixing an equitable tax rate on public 
service corporations, it may be pointed out that it is 
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often fallacious to assume that the traffic of a city street | city franchises in some cases overlap and are more or 
railway is built up entirely on what the city itself has less favorably complicated by the fact that competing 
done in the way of self-development, and should be | lines would be limited in extent and dependent upon 
taxed accordingly. It may quite as well be true, | the surrounding Detroit United facilities. The fareg 
especially in rural communities, that the street railway | have been low. Within the city in 1905 5-cent fares 
is the definite agent of increased values, while the in- | were paid by 63.76% of the total travel; 4 1-6-cent 
terurban lines do much to stimulate trade from out- | fares (six tickets for 25 cents) by 1.66%, and 31¢-cent 
‘lying districts in the local centres. | fares (eight tickets for 25 cents) by 34.58%. An ordi- 
It seems reasonably certain that the present ten- | nance, approved both by Mayor Codd and by the De- 
dencies of street railway taxation in eastern Canada | troit United management, will be submitted to the 
will, if continued beyond the life of the franchises, | referendum this fall, providing that, in consideration 
lead on the one hand to a curtailment of enterprise | of franchise extension, ten tickets shall be sold for 25 
and extension and on the other to sale to the munici- | cents during the rush hours and six tickets for 25 cents 
palities of a group of over-taxed and consequently shall be available during the rest of the day on the 
under-maintained properties, with ultimate financial | city mileage. 
loss to all concerned. The best of systems cannot be| The company estimates that this concession would 
expected to be worked indefinitely on a basis of less have cost it $664,972, in connection with certain 
than about 60% of gross earnings, including necessary | changes in taxation, if these things had been in effect 
maintenance and replacements, and if 15% of gross | during the 1905 year. Whether the reduction would 
and 34% of net earnings are to be exacted by the mu- | actually be as much as this can only be a matter of 
nicipality, there can be little inducement held out to | surmise. The system is extremely prosperous and has 
new capital. This becomes especially true in view | shown gains this year at a rate more rapid than ever 
of the constant agitation for lower fares, which do not | before. Moreover, some 26% of the gross earnings, 
bring new business to the extent that they affect the | on the 1905 basis, were derived from interurban mileage 
operating ratio. Indeed, when the day of reckoning | not subject to the proposed change, and this interur- 
comes, the situation disclosed will, at least in the heav- | ban business is steadily increasing in importance. 
iest cases of taxation, show that the dividends have | With moderate capitalization, fairly low taxes and a 
been possible only by the starvation of the roads, and good accumulated surplus available for betterment 
that the franchises on the old basis of taxation and low | work, it looks as if the Detroit United was going to be 
fares will not be worth renewal. | able to make a good living on an extremely low fare 
The Detroit situation is not as bad as that in the | basis. But it is safe to say that the number of street 
eastern cities across the border, chiefly because the | railway systems in the country which could stand such 
lines are taxed less severely. The Detroit United | a reduction is very small indeed. 
Railway, operating 536 miles, of which 25 are in On- The lesson of this unusual state of affairs—that is, 
tario, is a consolidation of a large group of city and | continued dividends, evidence apparently of uninter- 
interurban lines, with various franchises and franchise | rupted prosperity of the Canadian lines—in face of 
requirements. Several of the city franchises expire | the adversity we have described, must be either a case 
within the next few years, and the management has | of Peter being robbed to pay Paul, or proof that 
been the object-point of a political campaign somewhat | marvellously good management, combined with low 
like that carried on by the Hon. Tom Johnson in Cleve- capital charges, are factors of more importance in 
land. The total city mileage amounts to 187 and the | street railway operation than density of traffic is. 
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SECURITIES AND REPORTS. 





This isone of our four ExTRA SUPPLEMENTS. In using'the series it is to be remembered that they are inter-dependent 
mee eget complete only as a whole. If utilized together, and with the fresh items of news the CHRONICLE contains from 
eek to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his mon 


Street Railways forcibly illustrate this inter-dependence, 
part for the value of their securities, upon the penis and activity of the country they serve. Hence constant 
necessary by those wishing to purchase the stocks and bonds of 


at 
+ seal to our STATE AND CiTYy SECTION will be foun 


e 
Such roads obviously rely for their income, and therefore tn 


street roads. Population, assessed valuation, tax rate, total debts of "the Countian, cities and minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


{ast statement in this publication. 


A full INDEX which shows where each aang # will be found is also given on the chosing, pages, 
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ABERDEEN, w ASH. 

ARBOR RAILWAY & LIGHT CO — 
GRAYS Eis —in 1906 we were advised that francn'ses were all 
for 50 years and had been granted within 4 years preceding that date 
Owns about 87 acres of land and 25 lots. Operates an electric ligh 
plant in Aberdeen and another in Hoquiam. 


rocks & BonDs— Date. Interest. Outstanding. Muturity. 
stock, ne |. sella aaa oe ; $500,000 at ya 
<A.O 350,000 Aoril 1.1936 


1906 6 
1st “mtg. $500,000? tnt. at Cte, Sav. & Tr. Co., Clave., Trustee, or 
gold ($1000).. os t Nat'l Bank, New York, 
Bonds.—The cr ae $150 000 bonds are reserved for improve- 
ments and betterments at 75 p. c. of cost. A sinking {ond sufficient 
to retire 2 p. c. of the bonds annually, at 105 and int., begins April 1, 
1911. Bonds are —s to call on any int. date upon 60 days notice 
at os -_ int. See V. 83, p. 155. 
s,—For calendar year 1905, gross.! $106,171; net after taxes, 
Pie 07; interest, $21,000; surplus, $30,5 
R> 3aD.—Operates 9'g miles of track laseen Aberdeen, Hoquiam 
and Cosmopolis. 
Orricers.—Pres., Geo, F. A aos Seattle; Sec'y and Treas., Jay D. 
Crary, Aberdeen. ¥. 83, p. 155. 


AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT 


“OaoantzaTion— Incorporated in Ohio as successor in Dec., 1902, to 
North. Ohio Traction Oo., Aye exchanged its securities for the 
aan and preferred stock of the latter per terms in V. 75, p. 733. 
In June, 1906, we were informed that franchtese then had an average 
of 17 years torun.In Aug, 1906,stock was increased from $7,500,- 
000 to $10,000,000, Of theew stock. $1,033,900 will be issued in 
exchange tor the common stock of the Ganton-Akron Ry. Owns en- 
,000 stock of the Canton-Akron Consol. Ry. (which see 
below) ‘and guar. that company’s $2,500,000 consol. 5s, prin. and int. 
Also owns entire capital stock of the Akron Barberton & Western Ry. 
and guar. its bonds, prin. and int. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
L 


$6,900,000 Sep.z5,’06, 9% 


ar $100) 
Fed0G (e100 )stnort. 1895 5g. M 300,000 _ Sept.1,1915 
Interest Central To Co., N. Y., trustee. 


g:§ 99 5g. J.-J. SN. duty. 191, 








18 
North Ohio Trac., mort. I 
nt. at Central Trust Co ; Or 
$3,000,000 ($1,000) ...0 Dime Savings & Banking Co., Cleveland. 
Northern Ohio Traction &)1903 4&5gJ-J 2, 800,000" Jan. 1, 1933 
een ey 500,000 . ($1,000) tint, at Cit. Savings & Tr. Co. Cleve., trus- 
F1SOO000. ot Oe Oe ee eae cept 1 1000 
5 ep 
on aa nas seeee (Int. at Cit. Sav. & Tr. Co., Cleve. 
. Bar. est. mortgage 
$500,000 guar. (81,000), ¢ 1906 5g. 200,000 July 1,1933 
Bonds—Ot the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & > dag f ~ mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in 
Of the $7,500,000 No. Ohio °% eight consols., $3,000,000 ai 
reserved to retire the No. Ohio Trac. bonds, and $1 0,000 are held for 
future requirements; $1,000,000 are 5s, all ph Ray the rest 4s, 
The coupon notes are secured by pledge of 400.000 Nor. Ohio Trac. 
& Lt, 48, $335,000 Can.-Akr. Cons. Ry. "7 and $200,000 Ak. Bar. & 
West.58. Are redeemable before Sept. 1, 1907 at 101 up to Sept.1 
1908, at 100%, and thereafter at 100‘. See +p. 
Dividends—Dividends were begun in 1906 by the declaration +8 2%, 
BLaNT—0 in installments of 12% from June 15, 1906. V. 82. p. 1213 
rates 105'18 m, of trac including the Akron & Cuy: 
hoga Pole pid Transit. Extends m Cleveland to Akron, an 
from Cuyahoga Falls through Akron to Barberton, and to Kent and 
Ravenna. In addition, thet Canton-Akron Consol. Ry. operates 92 m., 
making a total of about 197 m of track. An extension to Wadsworth 
8 under construction by the Akron Barberton & Western Ry.,, ye ~- 
expected to be completed about Nov. 1.1906. Also owns 1,011 ac 
of coal land in Noble rage Rails, 50,56, 70 and 80-lb. Tand 73-1, 
girder, standard gauge; o — 126 cars. Embraces electric-light 
by <4 Akron and Bar 
Report —- Year a. 31 user’ to the acquisition of theC.-A Con. Ry.): 
(Compare V 83, p. 819). e 
“ 


Gross. 1 71 rplus 
-- OSs. 187 edi: 797 q76. 44 $170,053 
-- 895,731 408,751 273,664 135,087 

aQkrigens—President, H. ‘A. Everett, Cleveland Ohio; iiss Vice-Presi- 

Christy, Akron; 24 Vice-President and Ge n. Manager Chas. 
e, Apnets 5 Sponaunen, J. R. Nutt, Cleveland; ome , C. F. F. Moore, 
Akron. fiices, Akron.—V. 82, p. 278, 1213, 138 , 1439; V. 83, 
D. 436, oss. "752, 819. 
() CANTON-AKRON CONSOLIDATED RY.—A trolley road. 
RaANIZATION —Incorporated in Ohio in August, 1906, and is a 
consolidation of the Canton-Akron Ry., the Canton- New Philadel- 
a Ry. and the Tuscarawas Traction Co. Of the new $2,500 000 
mds given below, $725,000 was issued for the $725,000 pref. stock 
ofthe “anton Akron Ry. (the $1,038,900 common stock of that com- 
oan being exchanged fora like amount of stock of the Northern 
me Traction & Light Co.), $535,000 for the stock of the Canton New 
Philadelphia Ry. and the Tuscarawas Traction Co.and other pur 
atire stock of the new company isowned bythe Northern 
hio “Traction & Light Co, which i.’ the new $2,500,000 
bonds, prin. and int. See V. 83, p. 43 








Date Interest, Setendine: Maturity’ 


sf Stock & Boupe— 


Stock, $2,500,000 ........ .. be. om ma xt. Jen. 11583 
Cone M. $2,500,000 guar. ¢ 280s at Or. Sav. & Tr. Go. ., Cleve., or 
GRRE biedse! shes: secocoesss First Nat, Bk., New Y 


Canton-Akron 1st mortgage §1902 5 g. M-S & 150 060 Mar.1,1922 
$2,000,000, g., ($1, ).0* Int. at Knickerbocker Tr. ae N. 
5 g.M-N 850. 000 "May i, 1 1, 1920 


Canton-Massillon 1st mort. § Toterest at Cleveland ‘Trust Co. 
° ’ 
$1,000,000, g., ($1,000)... ; or at Standard Trust Co., New Yorke 
IstM. Can. &' N. P, $'.- i 5g. F-A 56° ,000 Feb.1, 1923 
000, £ Int. ae Am. Loan & ia &o., Boston, Trus. 
Tus, RR. 1st M.,$100, 600, $1896 62. J-D 00,006 Ju June 1, 1916 


($500), gold.... ......... {at ot Cleveland Tr. Oo anor - ie Tras, 
ay 
Tus. Elec. Co. 1st M.. ..... ; Int, at Sav. & Tr. Co., Cleveland. Trustee. 
Can.-Ak. 24 M. veceeeeens Ete 5¢.MN 00, May 1, 1909 
($1,000) g .......... «---- (Int, at Cit Sav. & Tr. Co., Cleve., Trus. 
Lake V. L. & I. Mtge . ..... ...... 5 65,000 __..... «.. 


Bonds Ofthe 2-500, 000 new bonds, sufficient are reserved for ——_ 
liens. Of the $2,000,0 0 Canton-Akron ist mtgs., $850,000 a 
served to retire the Canton-Massillon bonds. Neither issue subject to to 
call. The Canton Akron Ry. 2d 5s are subject to call as a whole on 
any interest date at 1 1 and interest. Tne Canton New Phila. bonds 
may be called as a whole at 105 and interest on 3 months’ notice. 

Ros«p —Operates about 92 miles of track, from Canton to Akron; 
from Canton to Massil!on; from Massilion to Navarre; from Navarre 
to New Philadelphia: from New Philadelphia to Uhrichville, and from 
New Philadelphia to Canal Dover.—V. 8&3, p. 435, 817. 








ALBANY, N. Y. 


UNITED TRACTION.-—A trolley road. 

On Jan. 15. 1906, ail but 10 or 15 shares of the stock of this company 
was acquired by the Delaware & Hudson Co., the price paid being 
$150 per share. V. 81, p. 5 V. 82, p. 180. 

aeeanizATION. .—Chartered Dec. 30, 1899, as a consolidation of the 

[chartered in 1863}, the Watervliet Turnpike ani RR. 
fmaneced in 1828] and x a6 Seog Le {chartered Jan. 31, 1866]. 
V. 69, p. 1147, 1300; V as contract with Hudson River 
Power Tromemtenton Co. echanicville (now the !. River 
Electric Co. of ogee i supply of power. V. 69. 541, 909. 
F anchises in Troy and Albany, except for line on Deleware & Ave (a 
short line on the outekirts of aisany), which expires Aug. 8, 1951, are 
believed to be perpetual. V. 79, p. 2698 

Has traffic agreement with ‘albany & Hudson RR. Co., the Hud- 
son Valley Ry. Co. and the rar od Ry. Co., by which these roads 
obtain entrance into Albany and 

The Cohoes City ay. was sold at fareslosure in 1904 and reorganized 
as Cohoes Ry. Co", with $120,000 stock and $84,000 bonds; $119,150 of 
the stock and all of the bonds of the new company are depos ited with 
the Central Trust Co. of New York as security for bonds of the A AlbanyRy. 


Stock & Bonps— Date. Interest. Outstanding. Last div., +9 
nt | stoak (Dak #100) nncneved vaesee $4,999,950 § AU8:1) 1 
Debentures, $456,000, te 1901 4%. M.-N. 456,000 May 1: 919 

gold ($1,000).... ....r t. at Nat. Commercial Bank, Albany. 
Cons. mort., $6,500,000, } 1904 49g. J.-D. 1,229,000 "Juve 1, 2004 

gold ($1,000)..... ...c* § Int. at Central Trust Co., N. Y., trustee. 


Bonds—Of the consol. mortgage of 1904, $3,912,000 is reserved to 
retire prior me —_ $1 — “4 for future improvements and better- 
ments. No fund, and bonds are not subject to call. Directors 
mav —" rate ar oe interest, Se not ae ae 6 per cent; present issue is 


SECURITIES OF ALBANY uneren. 


TOCK B a Date. Interest Outstanding 
5th Mo é uctcnealt OO 1888 5 M.-8. $32,000 Sept. Fi “9 3 
Consol. M. ( ,000),2 1890 5gJ.-J. 428,000 Jan. 1, 
eo’ gold $1,000) ...... Interest at Central Trust Co., New York. 
Gen. mort., $750,000,2 1897 _5e-J.-D. 496, 000 June 1, 1947 
sienaetaditeises’s Central Trust Co., New York, Trustee. 


Wat. T. & RR.— = 
Set 3. et. gue... “| 1889 6M.-N._ $350,000 May 1,1919 


(900 CMR “ miso b00° May 1, 1919 
6 ay 

2nd M., p. & 1. guar. . slccesainas Trust Co., N. Y., trustee. 

The Albany Ry.gen.mort.of 1897 was for $750, 000, of which $25 1,000 


were reserved, but consolidation makes reservation inoperative. 
Guowaeeese , Troy Orry RalLwar. 


Troy.0 yo Se ared} 1892 5¢. 4-0 $2,000. Oct. ol 1942 
§..82,000 000..c*ar puseonnt pee y Trustee, Central Trust Co., N.Y. 
e Troy —_— 7 clude Troy & Oohoes, — $50,000 
dividends” om er | ot Louse, cent; ee oes, stock 
$15,000, dividends un under \ 1 tot F788, 080 & Sang eae stock 
$700,000, owned ae oY City tal, $7 aterford & 

hoes RR., $2 7 p.c. yearly oan er lease. 
1 BB re A. ..%.. receives 7 1% per cent, was paid May 
me rate since An to and pees ug., 1 





rates 85 miles of track, of which 67 miles owned. Line 
ocalen any, Troy, Cohoes, Rensselaer, Watervilet Lansingburg, 






























































































6 STREET RAILWAYS. 





= — -_ 


Green Island, Waterford, etc. Has 405 cars, including 12 snow plows, oned @ 


9 sweepers an« 18 service cars. Carries express and light freight 
ANNUAL REPoRT— Years ending June 30th. 





[ VOL. LXxxu111, 


, $4,029; 
arges, $7,435; deficit, #3,407. President, W. LD. Cowls; ; 
President ‘and ~ wis; Vice- 
and Gen. Man.,H. M. Aldrich.—V. 74, p. 93; 


from “ein for year ending Sept. 30, 1905, $31,318; net. 
as., M. A. Dickinson; wack H. Edwards; Supt. 


906. 1905. | 1908, 1905. - 78, p. 701. 
Gross earns.$1,765,224 $1,714,849 | Interest...... $254,072 $254,040 nie: 
Bnctiiadcete 649,186 621,137 | Tax,ren’ls,ete 93,000 91,192 eae 7 


et 
Other inco.. 19,890 17,603 
Netincome. 669,076 638,740 





Balance sur., 72,025 43,511 


Orricens— President, David Willcox, New York; Vice-President, Abe! 


I, Curver; Sec. and Treas., James McCredie, Albany; Gen’l Mgr. Edgar 
8. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, John 
W. Gibney. Principal office, Albany.—V. 81, p. 1552, 1611; V. 82, p. 
82, p. 162, 393, V. 82, p. 1381. 


ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. 
ORGANIZATION,—Incorporated in Pennsylvania on Nov. 3, 1905, and 
is a reorganization uncer foreclosure of the Lehigh Valley Traction 
Oo., the Phila. & Lehigh Val. Trac., the Allentown & Slatington and 
the Coplay Ezypt & Ironton St. Ry as per plan in V. 79, p. 733, 1462. 
Owns the following stocks and leases: 





Oap. stock, 

Name of company— Owned, Total issue. 

Allentown Elec. Light & Power Co.(common) .. $150,000 $150,000 
do (preferred).. 10.000 150, 

Quakertown Traction Company ...........- --.-. 275,000 300,000 

Chestnut Hill & Springhouse npike Road Co 61,700 70,000 

Slatington Power U0... .........cesccecseesseeeess 50,000 50,000 

Rittersville HotelCo .-. .......... ccscaqpecesacccee SOUOOO 100,000 

Allentown;& Bethlehem Turnpike Co. (com.)... 25,000 25,000 

do (preferred) ............ None 25,000 


Lease of Allentown & Coopersburg Turnpike Co. 
igene of Bethlehem & Nazareth 8t. Ry. Co ; lease is 5% on stock and 
nds. 

By ownership of a majority of the stock of the Allentown El. L. & P. 
Co. and all the stock of the Slatington Power Co , it controls the busi 
ness of the following ligne, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co, } Leased to the Allentown Elec. 

South Bethlehem Elec. Light Co. § Light & Power Co. 


any. 
Citizens’ Elec. Light, Heating & ae Leased tothe Siatington 
Co. of Slatington and Walnutport. Power Co. 


Stock & Bonos— Date, Interest. Outstanding. Maturity. 
Poot 9h,000,000. 5) eeteas cececées - $3,000, secceecseccces 
rer, Ds 00. 
p.c, cum, after 5 yrs. } ee senereee 5,000,000 ——..-.--- —e 
1st M., $5,000,000 go.d 21905 4-5g.M-S 4,700,000 Dec. 1, 1935 
(81,000) .. ....@€§ Guaranty Trust Co., N. Y., Trustee. 
Cons. M., $7,500,000,2 1905 Se text. 2,500,000 Dec. 1, 1935 
gold (81,000) ........ § Lehigh Valley Tr. & 8. D. Co., Allent., Trust. 


Quakertown Trac. lst mort.,) 1901 5g.M-8 300,000 Sept.1, 193) 
$300,000, g., ($100 #200; ¢ tnt at Commonwealth Tr. Co, Harrisb., 


$500, $1,000)........ see trust. Can be called at 105 and int 
Beth. @ Naz. St. Ry. stock ...... ......... 150.000 5p.o. guar 
PP codéc Génnenccansons  epeges 5 150,000 ..-... 





Bonds—Of the $5,000,000 1st mtge., $2,770,000 bear 4 p.c. in- 
terest and are all out, and $2,230,000 are 5 per ct. Of the $7.500,000 
conso)s. (on which interest does not acrrue until Nov. 3, 1906) 
$2,500,006 are 4s and the other $5,00v,000 58, The latter are reserved 
to retire the first mortgage. The lst mtge. bonds are redeemable on 
any interest date. the 4s at 105 and the 5s at 110; $300,000 of these 
bonds are reserved to take up the $300,000 Quakertown Tract. bonds. 
See V. 82, p 628. Interest on the consol. bonds is payable at the com- 
pany’s office or at ottice of Brown Bros. & Co., Philadelphia. 

Roap—Owns 105 miles of road and 16 miles of 2d track, connecting 
Allentown, Bethlehem, Statington, Quakertown, Lansdale, Ambler 
and Philade!phis. Leases 9 miles and ««ntrols 10 miles through stock 
ownership. Total operated 142 miles. Gauge, 4 feet 849 inches; 60, 
70 and 90 lb. T and girder rails. Operates 150 cars. 

Latest Earninas.—For 4 months ending April 39, 1906, gross, 
$397,229; net, $131,446. 

Repor’ —For : alendar 1905 (railway and lighting dept. combined, 
gross, $1,010 939; net, after taxes, $354,225; fixed charges, $272,- 
500; surplus, $81,725. 

OFFicers—President, Col. H. C. Trexler; Vice-Pres., E. M. Young, 
Secretary and Treasurer, Chas. N. Wagner; Gen Mer., Warren S. 
Hall; Auditor, CM Walter.—V. 82, p. 392, 628, 1102, 1380; V. 83, p. 96. 


ALI SETOwnN & READING TRACTION CO 
- acl. 

In Nov , 1905 it was reported that control of this company had 
been acquired by the Pennsylvania RR. V. 81. p. 1492. 

ORGANIZATION —Incorporated April 25, 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4, 1898. 
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood 8t 
Railway. Controls the Kutztown Light, Heat « Power Co. Connects 
with United Traction Co. tracks from Reading, thus forming a through 
line from Allentown to Reading. 


STock & Bovos— Date. Interest. Outstanding. Maturity. 
» $750,000, $50 ° GR56600 _......... 
1st mort., $250,000, gold,2 1900 5g. J-J 250,000 J’ly 1,1930 
$100, $500 and $1,000 '§ Int. at Fidelity Trust Co., Phila., Trustee. 
lst M. Kutz. & ey ye 1902 5¢.J3-J3 200,000 Jan. 1, 1932 


00,000, guar & i.. 
lst consol. M., 50,000, 3 1902 5¢.J-J3 300,000 July 1,1932 

a. ($500 & $1,000) .c&r¢ Int. atInteg. Title Ins & Tr.Co.,Phila., trus. 
Loans payable June 30, 1905........... ......... $166, 

Bonas—Of the $750,000 of new consols, $450,000 are reserved to 
retire prior liens. The new bonds are subject to call at par after 
July 1, 1917; no sinking fund. The $250,000 first mortgage bonds 
are subject to call at any time after July 1, 1910, at par. 

Earninas—For year ending December 31, 1905, gross, $161,593; 
net, $57,655. In 1904, gross, $141,781. 

Roap—Operates 39°60 miles main line, 7°50 miles sidings—total, 
47°10 miles; 41 cars 

OFFicers—Prest , H. E. Ahrens, Reading; Vice-Prest., S. A. Hoffman; 

., Aa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., 1. 8. 
Ruth, Allentown. — V. #1, p. 1492; V. 82, p. 216. 
ee “ 

ALTOONA & LOGAN VALLEY ELECTRI 

RAILWAY —-See American Railways Co., ander Philadeiphia. 


AMHERST, MASS. 
AMHERST & SUNDERLAND STREET RY.- 


ORGANIZATION,—Chartered in 1896. Owns 1623 miles of single track. 





Stock & Bonos— Date. interest. Outstand’g. Maturity 
i chvaciie i obtegh \ suns amet $120,000 Oct., ’'02,2% 
1st mortgage, $117,000,§ 1994 5 F-A 117,000 Feb. 1, 1924 

: een, Loterest at First National Bank, Amherst, 
gold ($500)......... car) E. D. Bangs, trustee 


Bonds.— Bonds are subject to call upon 10 days’ notice at 105. 


Dividends 5% 249,980 249,997 


AMSTERDAM, N. Y. 


STERDA STREET RR.—This road, ther 
with As ERDAM ST. Ry., was consolidated in beeen 
1902, with the Fonda Johnstown & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 








ANDERSON, IND. 


INDIANA UNION TRACTION— 


ORGANIZATION.— Incorporated in Indiana on June 9, 1903. Com 
leases Union Traction Co. of Ind. from June 30, 1903, for 999 yeare, 
al lease provided for dividends on the common stock of the 
Union Tract. Co. (in addition to fixed charges and 5 p. oc. on the pref, 
stock), but this lease was modified by vote of stockholders of both 
companies in July, 1904, and dividends on common steck of Union 
Traction Co. now depend upon earnings. [n Deo., 1905, acquired 
the Indiana Northern Traction Co., extending from Wabash to Marion, 
and property conveyed to Indiana Union Traction subject to $500.000 
mtge., =, and int. of which is guar. by Ind. Union Trac. V. 81, p, 
1848, In April, 1906, ac,uired entire common stock of the itanels 
Hartford & Ft. Wayne Ry. at $43 pershare. V. 82, p. 805, 869, 1041, 
In June, 1906, leased that company and in addition to operating ex- 
nses, interest on bonds, &c., paysa rental equivalent to 5 p. o. on its 
500,000 cum. pref. stock. See V. 83, p. 96 In June, 1906, acquired 
the road of the Dayton & Muncie Trac. Co. from Union City to Mun- 
cie, the part from Dayton te Union City being owned by the Ind. 
Col. & Eastern Trac. Co. In July, 1906, organized the Muncie & Union 
City Traction Co. to operate this property and owns the company’s 
—- $500,000 stock and guarantees its bonds, prin. andint. y. 33, 
p. 


Stock BonpDs— Date. ‘Interest. Outstanding. Maturity, 
Stock, $5,000,000 ($100)... ...... — ....--- 96,980.000 ——daccccccce 
©, $5,000,000? 1903 5¢,A-O 1,000,000 July 1, 1933 

tee. 


($1,000), gold........ c* : Int. at G Trust Co., Phila., 
Indiana Nor. Trac.1lstM..) 1903 5g., A-O p .000 Oct. 1. 1933 
$500,000, gold ($100,> Int. at Trenton (N. J.) Trust & Safe De- 
$500 and$1 .000) guar c* posit Co., Trustee. 
M. H. & Ft, W., 1st mort. 3 1904 52. J.-J. 1,000,000 Jan. 1, 1935 
$1,000,000, z. ($1,000) c* § Int. at Guard. Sav.& Tr.Co., Cleve.,Trustee. 
Man, & Un.C. M Soar} 1906 5g. J-J 925,000 July 1, 1936 
guar. gold ($1,000)...0* § int. at Fidelity Trust Co., Phila., Trustee, 


Bonds, - $4,000,000 are reserved for extensions and improvements, 
but can only be issued when net earnings are 119 times int. charges on 
outetandirg bonds over and above rental payments to ('nion Trac- 
tion Co. Sinking fund, 144 p. c. per annum of outstanding bonds, be- 
came operative on July 1,1904. Fund is to be invested in the bonds 
at not above 105 and interest, and bonds may be drawn for the sink- 
ing fund at that price, but are not otherwise subject to call until after 
July 1, 1908, when al) may be redeemed at 105 and interest on any in- 
terest day. The Indiana No. Tract. bonds are subject to call at 105 
and interest on six weeks’ notice. V. 82, p. 805. The Mancie Hart. & 
Ft. W. bonds can be called Jan 1, 1925, or after, at par. A senking fund 
on those »onds of 21, p. c. of gross earnings p. a. begins July |, 1905, 
See V. 80, p.1059 The Muncie & Union City bonds are subject to call 
after 5 years at 105. Are guaranteed, principal and interest, by 
Indiana Union Traction Co, 


Stock.— Listed on Phila. Stock Exchange in May, 1905. 


Earninas.—For the calendar year 1905 (before acquisition of the 
Muneie Hartf.& Ft. Wayne Ry. and Muncie & Union City Trac. Co.) 
were: Gross, $1,522,229. net, $725,639; tixed char.es, including div- 
idend on p stock of Union Traction Co. of Indiana, $636,062; sur- 
plus, $69,577. 


oAaD—Besides the city lines in Marion, Anderson, Muncie, Alex- 
andria and Elwood, owns an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas 
City and Soldiers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton, 
also an interurban line from Muncie, via Yorktown, Daleville, Ches- 
tertield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurhan and 50 miles of city lines, standard 
gauge. Aleoa line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1, 1995; likewise Indiana Northern Traction, 20 miles 
of track between Marion and Wanash, also Muncie Hartf. & Ft. Wayne 
Ry., 44 miles, from Muncie to Bluffton, via Eaton, Hartford City, 
Montpelier, Keystone and Poneto and Mun. & Union City, 34 miles, 
from Union City to Muncie; total, 363 miles of track. Has un- 
der construction a line from Anderson to Elwood, 12 miles; from 
Muncie to Alexandria, 16 miles, and from Middletown to Newcastle, 
12 miles; total, 40 miles. Through : ars are run between Indianapolis 
and Ft. Wayne in conjunction wih the Ft. Wayne & Wabash Valley 
fraction Co. V. 83, p. 1102. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Kokomo, and also be- 
tween Anderson, Marion and Elwood. By contract until Nov., 1933, 
cars run over tracks of Indianapolis Street Ry in Indianapolis. A 
large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system. 


EQUIPMENT.—143 city cars, 64 interurban cars, 9 express cars and 
120 service cars. 


FFicers.—Chairman of Board, Geo. F. McCulloch, Indianap.; Pres. 
A.W. Brady, Anderson; Ist V.-P., J. Levering Jones, Phila.; 2d V.-P., 
W. Kesley Schorpf, Cin.; 3d Vice Pres., D. G. Edwards; Tre»s., John 
J. Collier, Phila; Secy. and Asst. Treas., W. C. Sampson, Anderson; 
Gen. Mgr., H. A. Nicholl. Generali oftices and transfer offices, Auder- 
son, Ind.—¥. 82, p. 449, 805, 1040, 1102; V. 83, p. 37, 99. 


(1) UNION TRACTION CO. OF INDIANA.—A trolley road. 


ORGANIZATION,—Incorporated May 28. 1903,as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899), 
and the Indianapolis Northern Traction Co. (incorporated in April, 
1902), Through consolidation the capital was increased from $5,000,- 
000 ($4 000,000 com. and $1,000,000 pref ) to $8 500 000 - $1,000,000 
of which remains pref. The additional $3 500,000 common vas distri- 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent YV. 76, p 1302. Leased in 1903 tu the newly formed 
Indiana Union Traction (o. for 999 years for fixed charges. 5 p. div. 
on pref. stock, &c. See terms in Y. 79, p. 2455. Franchises are gener- 
ally for 50 years s 

The Indianapolis Northern Trac. assumed payment of principal and 
interest of half (8200,000) of the bonds on the Broad Ripple Traction 








Diva. of 2% were paid Apr. 2 and Oct. 15, 1900, Apr, 20, 1901, Oct. 21, 
1901, April 20, 1902, and Oct, 22,1902. Nonesince. Gross earnings 





Co., and also half of the interest of the remaining $200,000 bonds for 
10 years from May 1,1903. See V. 78, p. 1167 
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vee ee DoCe Date. Interest. Outst'd’g Maturity. 
Ph B00, as. cacnes” vapensial $7,500,000July,’04,1 
Preferred, o one COM» 2d. 5A-O 1,000,000 29 Oct., 06 


$1, a oe ’ 
. St. ist M.,g-2. 1892 6g.J-J 150,000 July 1,12 
ander) each) assumed. ©} int. at Farm. L. & T. Co., Trus.,W.¥. C. 
Citizens (Muncie) 1st mortg-,) 1997 6g.J-D _ 147,500 Deo. 1, ’27 
$250,000 “to call ai 108 Interest at Guar. Trust & Safe Deposit 
ft. subjecso and $1, 000..”| ©» Philadelphia, trustee. 
denom. 00,000, (2895. 68.M-N 400,000 May1,1915 
Marion City 1st M., $400,000, { Int. at Mercantile Nat. Bank, N. Y. 
gold ($1,000) Mortgage trustee, Francis A. Palmer. 


lst gen. mort., aanot bof 1899 5g. J&J 4,293,000 July 719 


st 
gold | ($1,000), cannot be’ Int, at Trust Co. of Am., N. 


‘polis Nor. Trac. lst M. 1902 5g. J&J 4,500,000 July 1,’32 
1m 750,000, gold. (81,000), ; Interest at Colonial Trust Co., New 
guar.p. and i. by Un.Trac o*) York, tee. 

flock and Bonds—Of the $5,000,000 ee mortgage, $707,000 are 
reserved for anderlying bonds. See V. 1, p. 1013. mmon and pref 
stock and gen. mortgage bonds are listed on Phila. Stock Exchange. 
Pref. stock is redeemadle after Dec. 15, 1910, at par and unpaid divi- 
dends, on 30 days’ notice. 

Tividends,—Pret. stock of Union Tract. Co.dates from Jan. 1, 1901. 
First div. Oct. 1, 1901 (for nine mos., Jan. 1,to Sept. 30), 3% p. c.; in 
1902, 1903, 1904 and 195, 5 p. o. In 1906, April, 24s p.o.; Oct., 242 p.c, 
On common have been: in 1903, July. 1 p.o.; in 1904, Jan., 1g p. 6.; 
juy,1p.c. None since. V. 80, p. 651, 713° V 81, p. 614. 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO.- 
RGANIZATION—Incorporated in 1899 under New Jersey laws, to 
e over the Anniston Electric Co. (operating the Noble Street line), 
and the Oxford Lake Line, sold at foreclosure August, 1899; also ac- 
an at seostver’s sale the Anniston Gas and Light Co. General Elec- 
. intereste 

ood & BonDs— Date. Interest. Outsiand’g. Maturity. 
Stock, $250,000 ($100)...... -..--. -.-------- $250,000 _............ 
1st mort., $300,000 ($100, } 1899 5g. J-D 300,000 Dec. 1, 1929 

$500) gold............- o* $ Int. at Balt. Safe Dept. & Tr. Co , Trustee, 

Bonds.— Entire issue may be called after 5 years at 105 and accrued 
interest. Sinking fund of 1 per cent of bonds outstanding becomes 

rative on Dec. 1, 1905, but to be available for bond redemptions 
only if the money cannot be osvesmagnoaey employed “for the acqui 
sition of permanent extensions and additions.” 

Earninat—For calendar year 1905. gross, $106,015; net, after 
taxes, $40,267. In 1904, gross, $34,390; net, #25,354. 

Roap—Operates 10 miles of road from Anniston to Oxford Lake, in 
cluding 5 miles of track on city streets. 

OFFICERS.—Pres., 4. H. Jackson, Schenectady, N.Y.; Sec. and Tr., H 
M. Francis, Schenectady, N. Y.; Gen. Manager, Howard W. Sexton, 
Anniston.—V. 68, p. 928; V. 69, p. 283. 

Ribdses Borel . 


ASHEVILLE, N. C. 


C —_ 
SHE VILLE EL BSS nae Electric Co. The 


Asheville Electric Co. is a consolidation of the Asheville Street RR., 
the Intermontane RR., the Asheville & Biltmore St. Ry, & Trans. Co. 
and the Asheville Electric Co. Owns Riverside Parks 

Stock & B »ps— Date. Interest. Outstand’g. Maturity. 
Common, $750,000, $100.. ...... sais $532, 
lst mort., $750,000 e500? 1901 Sg. M-N 750,000 May 1, 1941 

and $1,000), gold ....c* § Int. at Old Colony Tr. Co., Boston, Trustee 

Bonds -As.f. of 1% becomes operative after May 1, 1906. Bonds 
subject to call at 106 and int after that date. 

Earninas—For calendar year 1905: Gross, $203,026; net, $78,914; 
charges, $43,475: surplus, 35,039. 

Roaop—Operates 12°27 miles, standard gauge,in Asheville; includ- 
ing second track and sidings 14°16; 33 cars. 

OrFricerns—Pres , J. E. Rankin; Vice-Pres., E. R. Coffin, New York; 
8ec.and Mgr., H. W.Plummer; Trea*., H. M. Francis, 62 Cedar 8t., N.Y 


ASHLAND, WIS. 


ASHLAND LIGHT, POWER AND STREET 
RAILWA4A Y-—A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas righta in 
city, and bonds cover lighting plant. The Elecirical Securities Cor- 
poration owns $50,000 of the bonds. V. 79, p. 2645. 

$Tock & Bonps— Date. Interest. ae re 9 Maturity. 





ee FOB GVUU onan ce weeeccces 
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1896 5g. J.-J. 90,000 Jan. 2,191¢9 

4.c§ Interest at Old Colony Tr. Co., Boston. trustee 

Earninas— Year to Dec. 31, 1905, gross, $71,527; net, $16,951. 
Roab— Operates 6 miles of trolley track. 

OFFicers—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT— 


ORGANIZATION—Chartered Oct. 7, 1890. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock 150,000 


1st M., $75,000, gold, § 1891 62.J5-JI 75,000 July 1,191) 
Se oar ? Int. at Central Trust Co., Trustee, N. Y. City. 
Earninas—For year ending April 30, 1906, gross, $59,738. 
RoaD—OUperates 5 miles of track on 5 miles of street. 
OFFiCERS—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. & 
eas, E. W. Savage; supt., E. R. McDowell. 


PENNSYLVANIA & OHIO RY.—A trolley road. 

In = 1: 06, control was purchased by L. A. Robison, Gen. Pass. 
Agt. 0 Pittsb. & Lake Erie RR., andit was reported the road would 
be consolidated with others. See V. 82, p. 929. On May 26, 1906, 
capital was increased from $700,000 to $1,600,000 and a new bond 
issue authorized. V. 82, p 987. 

ORGANIZATION—Incorporated on March 17, 1898. Owns and ope- 
fates the Conneaut city line, 4 miles, and has built westward from 
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 miles. Total, 28 miles. A through line be- 
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this 
Toad forms a part. 


Stock & Bonps— 
Stock (p.$100), $1,600,000 





Date. Interest. Outstand’g. Maturity. 
ions $900,000... .cscccssss 


1st mort. $600,000 gold.c*21901 5¢.M&S 600,000 Mar. 15, 1921 
eer } Int at Citizens’ Say. & T Co.,Clev., Trustee. 
Jefterson Division (:500) 21902 5g.M&S 100 000 Mar. 15, 1922 
$100,000... __ Int. at Citizens’ Sav &T. Co.. Clev., Trustee 
Gen mtg., $900,000 gold, 1906 5g. M&S 200,000 Sept.15, 1926 
| aia the ; Int. at Citizens’ Sav. & T. Co., Clev.,Trustee 
Bonis—Of the new gen. mtge. bonds, $700,000 are reserved to re- 
tire prior liens; the new bonds are being exchanged for the old bonds. 
OFFicers—President, L A. Robison, Pittsburgh; secretary, W. B. 


ASTORIA, OREGON 


ASTORIA ELECTRIC COMPANY .—A trolley road. 

ATION—Incorporated in Oregon Mar. 12, 1901. Charter per- 

povual: "Heo zationof the ‘Astoria St Ry., sold at foreclosure on 

uly 2, 1900. In Mar., 1902, acquired the West Shore Milis Co electric 

light plant and also the Astoria Gas Light Co. Now does all the elec- 

A electric light and gas business of Astoria, and also has city 

contrac’ 

SToc OND: Date. Interest. Outstand’g. Maturity. 
wtsei $30,500 18100)... y - 


lst Mtge., wieecee — 106 é. AO 150,000 ‘Apr. 1,192 
Earnin ‘or year ending March 1, 1906, gross, $99,422; ne 
$41,926, ed charges, $9,000; surplus, $32,926. : eee * 

Roap—Operates 5 miles of track and 8 cars. 
OrFicers—Pres., §.Z. Mitchell, New York; V.-P., 8.8. Gordon, Astoria; 
Seo. and Treas. O. N. Huggins, Portland, Ore.; Sapt., 0. A. Ooolidge. 


eR 
ATCHISON, KANSAS. 


ATCHISON RAILWAY LIGHT & POWER- 
ORGANIZATION—Controls electric ewer, Mating and gas ar 
ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L. Oo. 
In Sept , 1905, stock was increased from 8300,000 to $900,000 to 
provide for natural gas installation and for extensions and improve- 
ments. V. 81,p 1.99. 


STOCK ON Date. Interest. Outstanding. Maturity. 
Common. is otek, saned ° $500,000 __—it.....- “ 
Preferred, 7%, $400,000..... <2... sees. 400,000 See text. 


’ , 
ae OI ee cob et. ett 1895 6g..J&I 150,000 Jul 
™ ’ y 1,1915. 
M., gat. 3.0 0, int. at tas, ercantile Trust Go., New York. 


, 
Dividends — Seven per cent per annum is bein g paid on pref. stock. 
Roap—Operates 8 ‘4 miles of track. 
OFFicERS—President, J. P. Pomeroy: Vice-Pres’t, W. P. Wagaener 
Treas., C. 8. Hetherington; Supt., H. N. Siegfried.—V. 81, p. 1099. 


ATHENS, GA. 

ATHENS ELECTRIC RAILWAY-~—A trolley road. 
ORGANIZATION—Purchased road at foreclosure sale in June, 1894, 
New charter granted June, 1895. Has contract to furnish are lights 
to city; also incandescent lamps to private parties. Franchises per- 
petual. Uses water power for generating electricity. In October, 1901, 
ee» apes the property of the Tallassee Power Co. In Nov., 1902, 
an operating two power stations driven entirely by water wheels, 

and afiording 2.250 horse power. In 1906, completed a steam power 
plant of ',000 h. p. and made other additions to the gewerating equip- 
ment. V. 81. p. 1492. In June 1906, increased its capital from $125,- 
000 to $275,000. V. 83, p, 154. 

ONDS— //ate. 








Tock & B Interest. Outstanding. Maturity. 

Stock, com. $225,000... anagesse $225,000 July,’06, 22% 

Stock, pref.,6 Mae. py fy z ep ts A 
&. Jem *' ’ 

ist mort. $100,000, Columbus Savings Bank, Columbus, Ga. trurtee. 
©. gold ($500) 

hig tn? er eke Interest at Columbus or Athens. 

New list mortgage, 1901 62.A-O 263,000 Oct. 1, 1931 
$400,000($1, » 4 Interest at Title Guarantee & Trust Co., Atlanta, 
Pe ee o* Trastee, or Old Colony Trust Co., Boston. 
Bonds.—Of the new bonds entire issue, but no lesser part, may be 

called on and after Oct. 1, 1911, at 106 and interest; $12,000 re- 

served to take up old bonds; remaining $125,000 can only be issued 
for future extensions and additions, to two-thirds of the actual cost. 

See V. 73. p. 1311. 

Slock—Pret. stock is subject to call Jan. 1, 1908, at 110 and accuma- 
lated dividends. Six per cent dividends per annum are paid. First 
dividend on common—2'y p. 6.— was paid July 1, 1906. 

PLAnT—Owns 7.4 miles of track; 40-lb., 60-lb. and 70-lb.T rails and 
70-lb. girder; 10 motor cars; lighting and power planv. 3,250 h. p. 

Report—Calendar year 1905: Gross, $76,321; net, $51,620; charges, 
$23,727; surplus, *27,893. 

OFFICERS—President, J. Y. Carithers; Vice-President, W. 8. Holman, 
Secretary and Treasurer, W.T. Brvan; Gen. Manager and Purchasing 
—— . D. Flanigen; Supt., H. M. Hughes.—V. 81, p. 1492, V. 83, p. 





ATLANTA, GA. 


GEORGIA RAILWAY & ELECTRIC CO.— 

ORGANIZATION Gey hy in Georgia on Jan. 28, 1902, and om 
Apr. 1,1902, took over the Atlanta Ry. & Power Oo., the Atlanta Rap. 
Tran. Co.,the Georgia Elec Light Co. and the Atlanta Steam Co. Fran- 
chire Ses ny eee Com prises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and Fulton County. Uses 
power supplied by the Atlanta Water & Electric Power . from 
the latter’s plant at Bull Sluice on the Chattahoochee River, 15 
miles from Atlanta—see V. 79. p. 153, 2149 By terms of the ordi- 
nance permitting consolidation the company paid the city of Atlanta 
$50, in cash, and agrees to pay a tax on gross receipts of 1 percent 
for first 3 years, 2 per cent for the next 20 years and 3 per cent there- 
after. V. 74, p. 397,72’. Has contract with the city for street light- 
ing for five years from April 1, 1903, at $75 perarc per annum. In 
Oct., 1902, both preferred and common stock was listed on Boston 
Stock Exchange. V. 75, p. -49. 

In June, 1903, soquired he entire capital stock ($600,000 6 p. c. pre- 
ferred and $1,014,625 common) of the Atlanta Gas Light Co., compris- 
ing the gas business of Atlanta and vicinity, by exchange of stock, dol- 
lar for dollar. V.76, p. 1406. The gas company, however, maintains 
&@ separate organization. Through this exchange, United Gas Improve- 
ment acquired a substantial interest in the Ga. Ry. & Electric. 


Stock & Bonpbs— Date. Interest. Outstanding. Maturity. 
Com.,$6,014,600($100) ......  -w-nee $6,0 14.600. Aug20,’0 4,119% 
P0000 par #100), ¢ --2°" 5Q-J. 2,400,000 Oct.20,'06,14% 


lst con. M., $11,000,- ; 1902 5g J-J. 5,458,000 Jan. 1,1932 
000, g. 8. f. (¢1,000).c* ? Int. at Old ng es | Tr. Sa eee, fs 
8¢ 6 g. o~ es ,000 y iJ 

ae gL oOo fir cm Interest is payable in New York at 4th Nat. Bk. 
GONE, FLU - 0208-280 Central Trust Co., New York, Trustee, 

Atl. Cons. St. Ry. 1st 

cons. M., $2,500,-| 1899 5¢.J.-J. 2,175,000 Jan 1, 1939. 
000,z,($1,000 each) } Interest payable in N. Y. at N. Y. Trust Co,; 
Sub ).to call after 5 also at Merc. Tr. & Dep. Co. of Balt., Trustee. 
years at 1074....0* 


Ga. Electric Lt. Co, 
st M J . .{1900 S¢.J.-J. 1,350,000 July 1, 1930 

f. Subject to call Int. at Old Colony Trust Co., Boston, Trustee. 

n 1905 at 10%.... 

Atlanta Gas Light) 1897 5¢.J.-D. 1,150,000 June 1, 1947 
Co 1st M., $1,150,- Int at N. Y. Trust Co., Trustee, or Bank of Scot- 
000 g. ($1,000)..c* land, London, England. 

Bonds —Of the total authorized issue of $11,000,000 of Ga. Ry. & 

Elec. bonds, $4,900,000 are reserved to retire underlying liens. Bonds 

are subject tocallonany interest date after Jan. 1, 1907 at 110 and 

accrued interest. A sinkingfund becomes operative in 1907 which will 
retire $10,000 of bonds in each year from 1907 to 1911, inclusive; 





were, Pittsburgh; Treasurer, B. B. Seymour. flice at Ashtabula.— 
+74, D. 478; V. 82, p. 929, 987. 


$25,000 per annum from 1912 to 1916, inclusive. and $50,000 per 
annum thereafter. See V. 74, p. 629,727. A sinking fund of $6 60 
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per $1,000 bond on the Atlanta Ga+Light Co. bunds is operative. A 
sinking fund of $25,000 per annum is also operative on the underlying 
bonds of the Atlanta Consol. Street Ry. 

Dividends. —Five per cent p= annum is feteg paid on pref. stock. 
On common, Aug., 1905, 2 .; Feb., 1906, 2 p. o.; May 1906, 1s p. o. 
(Vv. rl By pel Aug 20, *p.c 

Lat For 6 months ending June 40, 190%, gross, 
$1 380, es net 3 3082, 792; in 1905, seen, $1,154, ~~ = 8579 068, 

«PO RT—For year ‘ending Deo. 31, 1905, gr ss. 500,574; net, 
after taxes, $1,183,877; interest, $913, 30%; difiaends, “gosolzo2 on 
mets 2 on com.); surplus, $430,2 

RoapD —Operates 144 miles of can 
a —Ch. of board, H. M. Atsinson; Pres.,Preston 3. Peay gy =~ | 
reas. and Man. Elec. Dapt., G. W. Brine; Vice-Pres.. Sec. 
Mgr. Rwy. Dept., T. K. Glenn.—V. 81, p. 16¢5. V. 82, p 627, 1010 
(1 ATLANTA NORTHERN RY.C). A trolley road. 

ORGANIZATION -Entire stock is owned by the Georgia Ry. & Elec, 
Ce., which guarantees the bonds. 

Stock & BoNnDs ~ Date, 
Stock, $100,000 _........... «.---- MD * saccasceesecos 
lst mort.. $400. 009, guar, 1904 5g. J-J 400, 000 July 1, 1954 

($500 and $1,000) x..0° Int. at Old & Jolony Tr. Co., Boston, Truat. 

Bonds —Are guaranteed principal and interest, 0.  indorsement by 
the Georgia Ry & Electric Co. Are subject to call on any interest 
date after July 1. 1909, at 110 and interest. A eat’ Sand of $5,000 
per annum begins after 1909. See V. 79, p. 680 

EaeRnin s—From July 17,1905, to Dec. 31, 1905, gross, $51,596; 
> $21,061. 

OAD - Op*rates 15 miles of track from Atlauta to Marietta, mostly 
on private right of way. Commenced operation July 17,1905.—V. 79, 


————EE 
ATL ANTIC CITY, N. J. 
ATLANTIC CITY &SUBURBAN TRAC. CO.- 
an Sparies tie atta orated in New Jersey on July 19,1902. Owns 
eh the Atlantic City & Pleasantville Turnpike Co. 


om Date. Interest. Ouis‘anding. Maturity. 
Bisel # 750,000 850) oe, . . enccsuns SIGS GOS —s.« cence c coos 
Refund. mort., 50°) i903 Sgick. 750 000 Aug. 1, 1933 
3500 s&s $1,000) Tat. at West End Trust Co., Phila., Trustee. 
Bonds—Are subject to call after 10 years at 105. 
fRoap—Operates 18 miles of track from Atlantic vity to Pleas- 
antville, Somers Point and Absecon. Entire road j= R in Beenie 
June 1, 1904. Rails, 80-lb. girder in towns and T in sub 
RepoaT—Year to Dec. 31, 1905, gross receipts, $32,362; 1 net, $39,955 
ate hoetee. —President, Edward R. 8 nsler, Harri- burg; Vice-Pres. * 
rdan; | ayy ow’. Eli H. Chandler; Treasurer, C. Taylor Leland, 
Phila. ; Gen. Mee., Fol soa. —V.77.p (1224. 
Oe 


AUBURN, N. Y. 
rAZBURN & SYRACUSE ELECTRIC RRA 


RGANIZATION—Organized Sept. 30, 1902, as a consolidation of the 
Aubura City Ry. and Auburn Interurban Elec. RR. Franchises per- 


Interest. Outstand’g. Maturily. 


petual. wer “ 

TOCK & Bon Date. Interest. Outstand’g. Maturity. 
Common, $1,250,000 (81 + eccces « Se = wwcaus -00e 
Fiaiein sedonmien 5 (or. tines ie tia 
Aub. & Syra. let & ref. Mtg., Int. at “W Harris & Co., New York, 


$2,000,000, g. ($1,000). t. Co. of Amer.. New York, Trustee. 
Boxds.—Of the $2,000, pod FE, $841, 000is reserved re future 


— but only when net earoings are double ae ber ae. 
to call at 110 and interest on or after Oct. 1, 1912. 
3 75) 1201. 


nds.—Lat div. on ~~ stock —1 p. «6.—paid Nov. 1, bgt SE 
1 p.o. Feb 1. ‘905, May 1. 1905, and Aug. 1,1905. Nov 1. 1905, 144 
2. ©. tS (See V. 81, p. 1603.) In ‘1903, Feb, 1p. 6; ‘Mar, 144 p. 6; 
ng., 
r EAawinge—For year om. June 30,1906: Gross, $309,926; net, 
$127,751; fixed -harges. $75,831: dividen is, $23, 750; surplus, $28,173. 
Roao—O rates about 37 miles of track, including 18 miles in 
Auburn and 24 miles from Auburn to Syracuse, Has trackage agree- 
ment with Syracuse nae Transit, ye ~y it to enter that city. 
Owns Lake Side Park, about 33 acres on Lake Owasco; 45 cars. 
ae Beers. —Pres. ani Gen. Mgr , CO. D. B-ebe; Vice-Pres., W. A. Hol 
en; Sec., A. M. Michael; Treas. ‘Albert K. Hiscock. —V. 81, p. (609. 


AUGUSTA GA. 
AUGUSTA-AIKEN R’'Y & ELECTRIC CoO.— 
In Dec., 1905, control changed hands and new officers elected, as 
below. V.81 p. 1790; V. 82, p. 99. 
ORGANIZATION. —Incorp rated on Jan. 3, 1903, under the laws of 
uew ersey. Owns be ow 400 of the $1,000.00 stock of the Augusta 
& Elec Co., $9°0 400 (out of $1,000,000) of the common and 
gata. 400 (total issue $500,000) of the preferred stock and $244,000 of 
the bonds of the North Augusta Elec. & +. ~~ Co., which latter 
gompony controls the pagan é r~ ye . Co., the North Augusta 
Hotel Co. and the North Augusta 





Stock os— Date. interact. Outstand Sawie 
Common, $1,500,000 ($100) ...... ........ $1, es 8,006 soancecedce 
A \ OOPEP.C.OUMR ..ccce coe ccee 2 SFE DIB  —nccwcccces 
Coll. trust, noe 1903 5J-J 1, baa, $00 Jan. 1, 1953 

gold (81.000) ....6* $ It. at Int. Trust Co., Baitimore, Trustee. 


Bonds are convertible in tive years at option of aeons and subject 
to call on any interest date on 60 days’ notice at 1 interest. 
$2,000,000 reserved to retire prior liens, of which $273, 000 have been 


exchanged. 

Report—Consolidated profit and loss statement for 6 mos. ending 
June 50. 1905: Augusta Ry. & Electric (98°44% of $32 252), . proee. 

1,748; Augusta & Aiken Ry., loss, $116; Augusta-Aik 

leo. (after re for all charges), loss, $16,109; ‘North Anguse 
Elec. & Imp., loss $13,501; North Augusta otel Co, loss, #10,104; 
No Aucusta Land Co., loss, #1,592; combined result, net loss, $9, 674. 
OFFICERS President, W T. Van Brunt, New York; Vice-Pres. & Gen. 

r Jackson; Sec. and Treas , Chas O. Tegethoff.—V. 76, DP. 
100; V. 78, p. 341; V 81, p. 1722, 1° 1790; V. 82, p. 99. 


AUGUSTA RAILWAY & ELECTRIC CO— 


Stock & Bonpbs— Date. Interest. Outstanding. Maturity 
Btock, par $100, $1,000,00 eceses secccess R.GOOCOG ———s_ accoccas 
Angusta R & Elec. mtg., "§ 1900 5¢.J&D 1,000,000 June 1, 1940 

.. $1,000,000 (#1,000).c* 2? Int. at Mer. Tr. & Dep. Co., Balt.. Trustee 


mds, —Augusta Railway & Electric bonds can be ‘called in 10, "90 
or 30 years from ae at 105 and interest on 6 months’ notice. Sink- 
ing fund is 19 of 1 percent. beginning June 1, 1905, for 15 years, 
1 per cent for next 10 years and 2 per cent for remaining 10 years. 

Aah 80°72 miles of track: 17 miles of street. 

Report—For 12 months ending Dec. 31: In 1905, gross (railway and 
ghtine), $286, 023; net, $140,111. V. 78, p. 341. 


PROVE ENT SOTA ELECTRIC & IM- 








the Augusta & Aiken Ry ; also owns $744,700 of the $7 
mon stock, entire issue ($130,400) of preferred stock as . site $30, 
000 bonds of the North Augusta Land Co. 


ocx & Bonos— Date. Interest. Ouistond: 

Oommon, $1,000,000 ($100) ..-..- nee 1,000,005. _ waturity. 

adh 2 n-© Longs ( 100) Bei BEKO. 1 ’ rine ag 

ug. mpt. 0. g. A-O. ,000,000 O tr 

1st woe $1,000. a. soecsnee’ Tr. Co., Baltimore, ue 
gold ($1,000)............. t. at Augusta and Baltimore. 


Bonds are savioct to gall ¢ at 105 on auy interest date u 
aotice.—V. 76, p. 918 pon 60 days 
(i ) AUGUSTA & AIKEN RY. 

ORGAN!ZATION.—Is controlled by the North Augusta Electric & Im. 
provement Co. Stock ts $10,000; bonds, $500,000 of 5 p. c. 30-year 
gold bonds; interest J.-J , and maturing Jan. 31, 1931. Bonds all de- 
posi ct as security for North Augusta Electric & Impt. Co bonds. 
ait: ORT — For 12 mos, ending Dec 31, 1905: Gross, $91,753; net, 


Roao—Operates 2434 miles of track from Augusta, through Clear- 
water, Bath. Langley, Warrenville and Graniteville to Aiken, 8. 0 
Standard gauge, 60 lb. T rail Openes Sept. 1, 1902. : 


AUGUSTA, ME. 
AUGUSTA WINTHROP & GARDINER Ry- 


an electric ro 
Qnganizarion Consolidation in May, 1902, of the Augusta Hallo- 
inthrop & Augusta St. Ry, 


well & Gardner RR. and the Lewiston 





Stock & Bonos— Date. Interest. Outstand’g. Maturity, 
Stock, common $1090. ... ....2. — seeneeeeee ere 
en, GER, SPOOR. .caccs  edecssscas 69, 000 See earning 
Aug. Hallowell & G. {1690 6 J-J 10,500 July 1, 1910 


lst M. for $100,000. 
Interest payable in Heston at weer > Trust Co., 7ristee. 


ist mort., $250,00U,) 1901 4g. J 23) 500 July 1, 1951 
convert. ($1,000 and a a ‘Augusta Trust Co., Augusta, Me., 
S nena boaeaad stee 
Loans payable June So, 1906 ape toy 


Bonds can be converted into preferred stock at option of holder. 

Roap—Operates 121g miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au- 
gusta to Winthrop, completed in 1902. Total track, 27°67 miles. 

ReportT— Year ans vanes +t $ 


1906. | 190%, 1905 
Gross earnings. Wiss. 596 979 939 pumtehedh.chae. $5,159 $862 
Net earnings..... 541 38,910 (Bet for divs..... 18,522 14,888 
[ntereston onda 17,800 | 860 23,160 Dividends... sikeineien 6, 000 et 
OFFicERS—Pres eath; Treas., G. E 


——-; see., 
Macomber; Supt ce F. Tay! Taylor.—V. 74, p- 194 


AUSTIN, TEX. 


AUSTIN ELECTRIC RY.-—A trolley road. 
ORGANIZATION—Incorpora in Texas on May 29, 1902, as a reor- 
oo of the Austin —= Transit Ry. 
Stock & Bo “wn Interest. Outstand’g. 
6 lees ppendenie bg peed . 
oo mort age e350. t 1903 5 g. A-O 350. Apr. 1, 1933 
Tnt. at Equitable Trust Co., 2 York, Trustee, 
—Are subject to call on and after Apr. 1, 1908, at 105 and int. 
Dividende—In 1904, Oct , 10 p. c.; in 1905, Nov., 16°77 
Earnin@s—For calendar year 1905, gross, $111,712: ae, $40,011. 
Roap—Operates 15°91 miles of track. Entire cag ees -built in 1905, 
vont’ ERS—Pres., Wilber H. Youn Vice-Pres.., F. H. Watriss, New 
York; Troas., £. P. Wilmot; Beo’y, Ula land V. Peel.—V. 78, p. 1704. 


BAKERSFIELD, CAL. 

POWER TRANSIT & LIGHT co.— 

ORGANIZATION © 8 successor in 19u3 tu the Power Development Co., 
the Bakersfield Gas & Elect. LightCo. and the Bakersfield & Kern 
Electric Ry. Does the entire electric lighting, & ah gas and street 
railway business of Kern a Bakersfield. 








Stock ONDS— . Interest. utente Maturit; 
Se 3 F8 00 gt eeno  censouce $2,500, ize 
Bakersf, & weatta| --» 5g.JJ 125,000 July 1, 1981 
Bakerst. Gas & E M. ... 6%F-AlS 50,000 _ Periodically 
New mort., $2500/b00 1903 5¢.J-D 778,000 June 1, 1933 

gold, ($1,000)...... ... Mercantile Trust Co., San Fran., Trustee. 

B mds—Of the $2,500,000 new bonds, $175, 000" are reserved for or 


liens. Bonds are = ect to call +. 5 interest date “on basis of 

6. re investment.” Siaking fund 0p. c. of net earnings after p i 
ment of char, commences atten 5 yo. V. 77, p. 401. 

bonds were hel by sinking fund in Sept , 19 

Eaanives—For fiscal year 1906, gross, $97, 516; net, after taxes, 
giz, 14. In 1905, gross, 88-,515; net, $49,00: 

R vAD—Operates 9 miles of track between ine throughout Kern 
ani Bakersticid. Also does electric lighting, power and gas business. 
Has over 100 miles of electric power lines. 

Orr FICERS —Pres. & Gen. Mer., O. N. Beal, San Francisco; Ass’t Gen. 
, Jas. Goodwin, Bakeratield; Sec. & Treas., F.G Drum, San Fran- 
eisoo. —V. 77, p. 401. 


BALLSTON § SPA, N. Y. 


EASTERN NEW YORK R. —A trolley road. 
ORGANIZATION —[ncorporated in New York in Doec., 1904, and is 
successor to the Ballston Terminal RR., sold under foreclosure on 


Dec, 29, 1208 
Date. Interest, Sso0.000 


STocK ¥,80 
Stock, $1, 50,000 $3100 D nas Gtehee sodbaake 
1st M., #1, 750,000 ($500) 1905 5g.J-J 3300,000 Jan. 1, 1935 
and $1 ,000), gol idalailt Metropolitan Trust Co., N. Y., Trustee. 
Bonds.—Are not subject to call. No sinking fund. v. 80, p. 1728. 
Roap—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from 
Ballston to Middie Grove. Extension contemplated to Amsterdam, 
Johnstown and Gloversville, for a unissued bonds are reserved. 
OFFICcERS—President, A. R. Law;8-c. and Treas., ©. E. Lent, New 
York, - (V. 79, p. 1954, 2793; V. £0: —— 1728.) 


BALTIMORE, MD. 


Street Railways of Baltimore a Park Taz of 9 per cent of 
earnings within ola —_~ Limits, and are required to pave  stoood 


tracks or two feel on each 
ELECTRIC Co. 


UNITED WALL W. YS & 

OF SA ER MORE. —Trolley road. 
RGANIZATION—Incorporated at Annapolis March 4, 1899. 

prises all the passenger railways in Baltimore City and Baltimore 
County and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads “named and 
various prior consolidations with those roads, embraces the following: 














IRS 4 A. os stock (#300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of 


Baltimore Catonsville & Ellicotts | Central Railway Company. 

Mills Passenger RR. wynn’s Falls Railway of Balti- 
Baltimore City Passe: ated iy. R Nm ees City. 
Baltimore Consolida land tion. 
Baltimore & Curtis Ba =. Pim co & yr ngh RR. 
Balt.Gardensville & Belair Elec. Ry. | Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co. | WalbrookGwvnn- Oak&Powhatan. 
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————— 
Also owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry. Co. The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Turnpike and the t. & Jerusaiem Turnpike. 
Formerly owned the $2,000,000 common stock of the United Electric 
Ai é Power Oo. of Baltimore, compacting the electric-ligh plants 
geitimore, but in Jan., 1903, eold the same, together with its hold- 
of the 8 and bonds of the Mt. Washington Electric Co., for 
7 to a syndicate represented by the Continental Trust Co. of 
timore, and which is supposed to have close aftiliations with those 
controlling the susq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 
Funding of Ooupons on Income Bonds.—In July, 1906, unpaid 
coupons on income bonds from June, 1904, to June, 1906, were 
funded and a funding mtge. made. Income coupons up to and«inolud- 
ing Dec., 1910, will also be so exchanged at maturity, and these 
coupons have been stamped with this agreement. . See plan in V. 83. 
p. 156; a a _ $13,940,000 have been deposited under the 
. Bee V. 83, p. 753. 
vee Allied dooumanr-3e Aug. 1906, the Maryland Elec. Ry., which 
had been acquired to provide funds for needed improvements and 
acquisitions of the United Ry. & Elec. Co., was consolidated with the 
Baltimore & AnnapolisShort Line, thus forming the Maryland Electric 
Rys. See statement of that company below. 
Yuting T-«st.—In March, 1905, a large majority of the stock was de- 
ited with the Sate Deposit & Trust Co. of Baltimore, to be held ina 
yoting trast for 3 years from Feb. 25,1905. The voting trustees are 
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
p. 998, 1236. 
ock & BonDSs— 
Pe sf stock, $24,000,000, 


’ 0 * 
Pintersed, cain. 814,000,000, ar" 


ar, 

Ine M..z.,$14,000,000,0um., ) 1899 4g. J.&D. 13,940,000 4 
tax free, Maryland Tr. Co. > Payable at yo after March 1, 1949 
e* ($1,000) Int. at Alex. Brown & 8ons, Baltimore. 

lst con. M., g., #38,000, 000 2 1899 4g.M-S a26,450,000 March 1, 1949 
$1,000); ntinental 1 at Alex. Brown & Sons, Balti- 
&. Baltimore, trustee .c* more. 

Income funding bonds #500 2 1906 5g¢.J-D 1,400,000 June 1, 1936 
& $1,000) $14.000,000 ¢ 


Date. Interest. Outstnd’g. Div.or Matu’y 


Oartruste,Peries **A,”$350,-21904 5g. A-O 280,000 See text 
000 gold ($1,000)........ § Int. at Fidelity & Dep. Co., Balt., Trustee. 
Car trusts, “eries “B,” 21905 5g. A-O 7*5,000 See text. 
$850,000 ($1,000)....... ef Int atSafe Dep. & Tr. ‘ o., Balt , Trustee. 
Car trusts, Series “©,” ¢1+06 5g. A-O 390, See tect. 
$390,000 ........-- we eaonee { int. at Safe Dep. & Tr. Co , Balt., Trustee 


UNDERLYING SECURITIES. 
Balt. Traction—1st ($1,000) )1889 5 M-N_ 1,500,000 Nov. 1, 1929 
M., Tr. Mercantile Tr. Interest at National Mechanics’ Bank, 
Baltimore. 
1892 5g.J-D 1,750,000 June 1, 1942 
: _ at National Mechanics’ Bk., Balt. 
lst mortgage, g., (81,000) § Int. at x. Brown & Sons, Baltimore. 
Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Qatonsv.¢ Ellicott’sMills) 1896 5 J-J 500,000 July 1, 1916 
let M., $500,000 prin. g...$ Safe D. & Tr. Co., Balt., Trustee. Int. at 
National Mechanics’ Bk., Balt. 
Lake Roland Elevated—1st) 1892 5¢.M-8 1,000,000 Sept. 1, 1942 
M., gold ($1,000)..... o*ar § Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co., Trustee. 
Balt, City Pass.—1st mort. 1891 5g. M-N 2,000,000 Nov. 2, 1911 
$1,000, gold............ o* § Interest at Nat. Mechanics’ B’k, Balt. 
jafe Deposit & Trust Co., of Balt., Trustee. 
Baltimore Oity Pass.— 


.Trus.,Mer.Tr.&Dep.V00.c ; 
é Suburban Ry. bonds— } 





Certs. of indebt., $500,- } 1897 41\9g.M-N $500,000 Nov. 2, 1911 
000, g. (8500 & $1,000) . Interest at Nat. Mechanics’ B’k, Balt. 
Central Ry.—1st M., $600,-21882 6 J-J 24,000 July 1, 1912 

000, sink. fd., currency... § Subj. to call at 100 in certain am’ts y’rly. 
Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Mech. Bk., t. 


Goneol, mort. $700,000, 1822 SEM, $76,000, Max 4 088 
g 1000)...---2+-00+ Mercantile Tr. & Dep.Co. of Balt., Trustee. 
Ext. and Imp. 1st mort.,) 1897 5g. M-8 ,000 Mar. 1, 1932 
$600,000, g., ($1,000)... > Balt. Tr. & Guar. Co., Balt., Trustee. 
a Int. at National Mechanics’ Bk., Balt. 

a This shows amounts authorized, /ess amounts reserved for under- 
lying bonds, acquisitions, 1m provements, etc. 

SecuriTies—Of the $38,000,000 of 1st consolidated bonds, $26,470.- 
000 have been issued and $11,550,0°° have been set aside for the re- 
tirement of underlying securities. The Series “B” car trust bonds in 
above table are a first mort. on 200 cars, and mature $85,000 per anoum 
from Oct 1, 1907, to 1915. They are redeemable on any int. date at 
10219 and int. V.81. p 32. The “eries “A ” car trusts mature $35,000 
per annum on Oct. 1, from 1907 to 1914, bothinclusive. The Series 
“O” car trusts mature $40,000 annually for 10 years, and are suoject 
to call at 10249. They are a firat mortgage on 90 cars. 

The pref. stock reported above as outstanding is all that remains of 
the original issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchang+; the stock, the consols 
and the income bonds are all listed on the Baltimore Exchange. 

DiviDENDS.—Dividends of 144 of 1 per cent were paid in June, 1899, 
and 21, p.c. in Dec., 1899, and 4 p.c. each six months after that to and 
including Dec., 1903, on both the income bonds and the pref. stock, the 
peyment on the stock (but not on the bonds) being aubhject to a deduc- 

on of one quarter of one per cent for taxes; payments due June and 
December, 1904, June and Dec., 1905.and, June, 1906, omitted, and in 
1906 coupons for these dates were funded, as not -d above, and subse- 
quent coupons will in like manner be funded as they mature. 

Roap—Miles of track, 385°84; cars, 1,893; gauge, 5 ft.449in. Rails, 
70-lb. T and 9-in. and 113-Ib. girder. “hen powrr plants have been 
completed will have a capacity of 43,250 horse power, with overload 
Capacity of about 60,000 horse power. 

Report for the year ending Dec. 31, 1905, see V. 82, p. 1038. In 
1904 results were seriously affected by the Baltimore fire. 








1905. 1904, 
EE TE A 25,431,376 23,397,515 
Revenue passengers .........-e0scae. -ccncecee 122,318,438 109,526,908 
(| ig tea ati ee ap « 49,292,821 43,932,219 
I fs di a is el $6,023,698 $5,440,942 
Operating expenses and maint..............._ 3,765,292 2,876.539 
Net earnings............... Ae RMS Se ERE $2,258.406 $2,564,403 
Fixed charges, taxes and divs. on pref. stk. *2,230,066 *2,244,579 
+i Surplus for year.......... dimaeonpuabandiion $245,340 $319,824 
Other income, 2.725 10,238 








___Balance ...... ec $31,065 $330,062 

“No payment on incomes in 1904 and 1905. 

OFFicers—Pres., John M. Hood; Vice-Pres., George C. Jenkins; 2d 
V.-P. and Gen. Man., William A. House; Sec, and Treas. H.C MedJilten; 
Auditor. NE, 8tubbs.—V. 82, p 511, 629, “06, 871, 1038, 1324, 1440; 
V. 83, p. 156, 215, 324, 381, 493, 563, 753, 819. 


(|) BALT. SPARROWS POINT & CHESAPEAKE RY. 


Or@a~izaTion—In Jan.. 1903, was leased for 999 years to the Un- 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below. 
both as to principal and interest, and also owns all of the stock. See 


V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti- 
more with the Maryland Steel Works at 5 ee 4 Point and isto be 
extended along the shore of Chesapeake Bay, where summer resorts 
road bas been completed to Sparrows Point, 15 
and to e@ Bay; Owns the 


more qasmened the bonds in Dee., 1904, and offered 
Jan., 1905. V. 79, p. 2643, and V. 80, p. 221. 

SToc! ps— Date. Interest. . Outstanding. Maturity. 
Stee G2 GID OOO 20 ee imores vs a eee 
lst mort., $2, 1000) 1903 4\9¢.,F.-A. 2,000,000 Feb. 1, 1953 

gold ($1,000), guar. Co., Baltimore, Trustee. 

nm. and int. ..o*) Int. at Alex. Brown & Sons, Baltimore. 
EPORT—Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) BALTIMORE & LAUREL ELEOTRIO RY. 


ORGANIZATION. “Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles 
No bonds. At Laurel connection will be with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburbof Washineton Construction not yet begun. 


MARYLAND ELECTRIC RAILWAYS CO.- 
ORGANIZAT/On—Ln 1906 the charter of the Maryland Elec. ay. was 
acquired by interests friendly to the United Ry. & Elec. for the pur- 
pose of using thatcompany to finance its needs for improvements 
car barns, real estate, &c. In Aug., 1906, was consolidated with the 
Baltimore & Annapolis Short Line and the electrification of the latter 
line was begun. The Maryland Electric Rys is leased to the United 
Ry. & Electric Co. for an annual rental of m3 cent upoa the actual 
cost of its property. Atmaturity of the $8, ,000 bonds of the Ma- 
ryland Elec. Kys. the United becomes owner of all its property wipes 
ng A elf a sum sufficient to retire the bonds. See plan inf in 
. 83, p. $ 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $1,200,000, $100.. ..---. — -nenae--ee egg st cee “ 
lst mort., $8,000,000, 1906 5 4 «O $1,000,000 Oct. 1, 1931 
gold, guar. ($1,000) o* ¢ Mercantile Tr. & Dep. Co., Baltimore, Trus. 
Bele 2 See, Oe Seen } Fidelity Trist Gon Sudsianies, — 
’ si aE queen oo: Int. at Alex. Brown & Sons, Baltimore. 





Bonds.—The Marvl. Elec. Rys. bonds are guar., p. andi, by Un. Ry. 
& Elec. Co. A sinking fundof 149% of bonds out ns in 1910. 
Bonds are redeemable at 110 andint. See V. 83, p. 818. 

Roap—Operates 22 miles of track from OCliffords to Annapolis 
which is now being converted to electricity. Intends to eer rea 
estate, build terminal stations, car barns and other buildings, par- 
chase new equipments, &c.—V. 83. p 156, 323, 492, 818. 


BANGOR, ME. 

BANGOR weeded t Fg ELECTRIC CoO— 

RGANIZATiION.—Incorporated Maine on Feb. 16, 1905, and isa 
PR the Bangor Hampden & Winterport Ry., the Publie 
Works Co., the ‘or Orono & Old Town Ry. the Old Town Eiec- 
tric Co. On Feb 1, 1906, avsorbed the Bangor @ Northern R& , which 
was a reorganization of the Penobscot Central Ry. V. 82, p. 333. Does 
entire electric lighting and power business o . Old T 
Brewer, Milford. Orono, Veazie and Hampden. Also furnishes water 
supply. Franchise in Bangor expires in 1912; others are said to be 


perpetual 
TOCK & Bonps— Date. Interest, Outstanding. Maturity. 
Btea ¥-3 esesens ee QJ $1,250, Oe as 
lstcon. M.. g.,$2,000,- : 1905 5g. J&J $00,000 July 1, 193) 
000 ($500, $1,000) o* Guaranty Trust Co., N. Y., 
Pub. WorksOo. | 1899 5g. A-O Apr. 1, 1929 


, 
st, gold, 600,000 
= 8500, Int. at Old Colony Tr, Go., Boston, Trus 
Bonds.—Of the $2,090,000 new bonds, $600,000 are reserved to 
retire prior liens and the remainder for extensions and betterments, 
V. 81, p. 154. Are subject to call on 60 aays notice at 107 and int. 
Interest is payable in New York and Bangor. The Public Works Oo. 
bonds are not subiect to call. V. 80, p 6. 
Dividends,—Five per cent per annum has been paid on the stock 
since Oct. 1,1905. 
EARNiINGS—For fiscal years ending J ume 30: 


1605. 1904. 
Gross earnings............ ---.----+se0e $360,075 $325,149 $292,949 
Operating expenses, including taxes.. 195,543 194,163 189,705 


$164,532 $130,986 $103,244 
5 70,296 





Net carnings 








Fixed charges ... os 82,275 70,206 ........-6 
Dividends.......... 56,198 ......... @ eeeceecess 
BUrQius..ncccscccesccccccccce secoce, coe $26,059 $60,750 ......-.--. 


Roap —Operates 60°4 miles of track in Bangor and from Bangor to 
Hampder, to Orono, to Old Town and to Charleston. Rails, 32 to ¥0-lb. 
girder and T. Standard gauge. 

OFFicers.—Pres, John R. Graham: Vice-Pres., Frank Silliman Jr., 

., Geo. T. Sewall; Treas., F. D. Oliver; Bit W. H. Snow.—V. 80, 
p. 1110, 2456.—V. 81, p. 154: V. 82. p. 333, 1155. 


BARRE, VT. 


BARRE & MONTPELIER TRACTION & 
POWER CoO.—A trolley ro a 

Stock & BonDs— Date. Interest, Outstand’g. aturity. 
Stock, Actin POP ORS....  soscco -scccecnes $120,000 ccccsccsonce se 
Ist M., gold, $100,000 ( not 1897 5g.M-N 100,000 Nov. 1,1917 

each), not subj. to call..c* 2 Int. at Am. Loan & Tr.Co., Boston, Trust. 

EARNINGS—Fiscal year ending June 30, 1906: Gross, $46,748; net, 
$9.628; interest and taxes, $7,985; surplus, $1,643. 
Roap—Barre to Montpelier, Vt., 94g miles, opened June 30, 1898. 

OFFiCeRS— Pres., J. J. Flynn, Burlington, Vt.; Vice-Pres. and Sec., 
H. K. Bush, Barre, Vt; Treas., A. O. Humphrey, Burlington. 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY.— 

RGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any now aed in Beatrice. The Beatrice Electric now does 
only an electric lighting business. 


BELLINGHAM, WASH. 


WHATCOM COUNTY RAILWAY & LIGHT 
CO.—A trolley road. 

ORGANIZATION—Inecorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire street railway, gas, electric li ny and power business 
of Bellingham. Franchises average 34 years from Jan. 1, 1906. In Oct., 
1905, acquired the Nooksack power plant of the Bellingham Bay Im- 
provement Co. and also the lighting franchises of that company. The 











power plant wil! be extended and power will be sold for general pur- 
poses, V. 81, p. 1316,1494. In Nov, 1905, canceled old mortgage 
and made new issue of bonds given in table below. See V.81, p. 1494. 
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Stock & Bonpos— Dale. Inlerest, Outastand’g. Maturtty. 
ames, $750,000, ($100.) ....-. sono nee $750,000 


f. 6%, De Ov» pation | secuce 6 M-S 199,000 Sept. ’06, 3% 


,000 

lst mortgage, $2,500,000) 1905 5g.M-N 1,400,000 Nov. 1, 1935 

gold ($1,000)..... .o* § Int. at City Trust Co., Boston, Trustee. 

Stock and Bonds—Preferred stock 1s redeemable at 110. Bonds sub 
ject to call as a whole on any int. date at 105 and interest. Sinking 
fund of 1 p. c. per annum of bonds outstanding, if earned, commences 
Nov. 1, 1906; on Nov. 1, 1911, becomes obligatory. 

Dividends — First semi.an. div. on pref., 3 f c., March 1, 1904, and 3 
p. ¢. semi annually since then to and including Sept. 1, 1906. 

Earnines—For 12 months ending Dec. 31, 1905 (before the absorp- 
tion of the electric light and water we property of the Bellingham 
Bay Improvement Co.), gross, $195,009; net, $58,613; charges, $29,- 
29%; surplus, $29,314. 

Roap—Operates 16°84 miles of track. Rails, 30 to 60-Ib. 

OFFice Rg —Pres., Chas. D. Wyman; Vice-Pres.. J. W. Hallowell; Sec., 
Sec., Henry R. Hayes; Treas., A. Stuart Pratt; Gen’l Mgrs. and Trane- 
fer Agents, Stone & Webster, Boston, Mass.; Mgr., L. H. Bean, Bel 
lingham.—V. 81, p. 1816, 1494, 1552, 1794; V. 82, p. 393, 1042, 
mg —_— 


BIDDEFORD, ME. 
BIDDEFORD & SACO. RR,—Anelectric road. 
RGANIZATION—Incorporated Feb. 19, 1887. Owns and operates & 
miles of road between Saco, Biddeford and Old Orchard Beach. 
Stock & Bonos— Date. Int’st. Outstand’g. Maturity, 
Stock (par $50) {$100,000 RRR. 4 scan ongunnel $100,000 Oct.,’05, 4%; 
let mortgage 9300,000 ean be { Inters g.J-D 150,000 Junel, 4) 


ld c*. No a. f. but can be>Interest at Portland Trust Co, 
IIE AEE BI osccanacesece-ecece Portland, Me., trustee. 
Notes pegee 1, DEE vsscracthanseesese. D.. -aaccegee eae 
Yrs.end.June 30. Gross. Net. Interest, etc. Dividends. Surp. 
1905-06..... escece $63,490 $19,715 $7,298 $4,000 $8,417 
10,99) 18,868 7,415 3. 7 


1903-04....... ... 58,498 15,889 7,563 3,000 , 
OrFicers—President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V.70, p. 1048; V. 73, p. 494. 


SS eee ~ 
BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road 
ORGANIZATION—This is a consolidation, under date of Dec. 6, 1901, 
of the Binghamton Ruilroad Co. (chartered Aug. 11, 1892, as a con- 
solidation of all the street railways in the city) and the Binghamton 
Lestershire & Union RR. Franchises said to be virtually perpetual. 


STock & Bonpbs— Date. Anterest. Outstanding. Maturity. 
Stock, $1,150,000, par$100...... = _..... $964,749 May, ’06,2%% 
Binghamton Street RR.) 1890 6 A-O 168, Apr. 1, 1910 

1st mort. $200,000, .... ; Metropolitan Trust Co., N. Y,, Trustee. 
Binghamton RR. Co. M., | f 45,000 1908-1917 

$900,000, g. $1,000..c* | ($5,000 due yearly Mar. 1.) 
(Bee text) Interest at Met 1893 5¢J-J 0,000 1918-1922 


tropol. Trust Co., N. Y., ($10,000 due pour.) 

Trustee. | 589,000 due Mch. 1, ’23 
Bing. Lest. & Un. lst M.) 1895 5g¢J-D 147,000 Junel1,1925 

$250,000) gold, prin: Interest at Metropolitan Trust, N. Y. 
cipal and int. guar. .... Binghamton Trust Co., trustee. 
Bing. Ry.1stConsol. Mort. ) 1901 5 « M-N 571,000 Nov.1, 1931 
$2,500,000) gold, ($1,- ; Interest at Fidelity Trust Co., Buffalo, Trus 
Denececetecencenete o* ) tee, or Seaboard National Bank, New York. 

Bonds-Of the bonds of 1893, $95,000 mature in instalments as in- 
dicated in the table, and the remaining $767,000 mature Mar. 1,1923. 
Of the 8900,000 authorized $200,000 are reserved to retire the 6s of 
1910 at maturity, $32,000 of which have been retired.. 

Of the new bonds of the Binghamton Ry. Co., $1,150,000 were issu 
able against the retirement of corresponding amounts of prior lien 
bonds, $150,000 were issuable immediately, $200,000 upon certain 
specitied conditions, and the remaining $1,000,000 only upon the written 
request of 51 per cent of the stock and consent of State RR. Commie- 
sion. The requirements as to this last million were complied with in 
Jan., 1904 (V. 78, p. 701). The bonds are anbject to call after Nov. 1, 
1911, at 110 and Interest. See V. 73, p. 1312 

Dividends—2 p. c. was paid Jan. 31, 1902; 2 p. oc. March 3, 1903; 2p 
o. April 11, 1904, and 2 P; 6. April 10. 1905. A scrip dividend of 70 
p. 6. was paid April 18, 1905. In 1906, May, 2} p. oc. 

Roabd—Operates 45°50 miles of track. Connects Binghamton with Les- 
tershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is proposed. Standard gauge, 60-lb, to ¥4-lb. T 
and girder rail; 75 motor cars and 27 trail cars. 

ANNUAL REPORT—Figures for years ending ome 

se: 





906: 1905. 
III «china achetoansemendineahesansen $291,943 $261,123 
Operating expenses ............ ....sc0c..-2.---- 150,889 136,861 
Net earnings . hetatss iia eiemdindiintihtaine $124,262 
EE EE GU cnts Agadines ccschsenastascces Geen 84,491 
NS ES RR, Oe ee $53,263 #39,771 


OFFicers—President, G. T. Rogers; Vice-President, Geo. E. Greene; 
Secretary, Joho B. Rogers; Treasurer, H. C. Hardie; General Manager 
and Purchasing Agent. J. P. E. Clark, Office, Binghamton, N. Y.- V 
V. 73, p. 1263, 1812; V. 77, p.247; Vv. 78, p. 342, 701; V. 79, p. 1649, 


BIRMINGHAM, ALA. 

BIRMINGHAM RY. LIGHT & POWER- 

* In July 1906, control was acquired by the American Cities Ry. & L't 
Co. through exchange of securities as per plan in V. 83, p. 36. See 
statement of that company below. 

ORGAN!ZATION—Consolidation on June 13,1901, of the Birmingham 
Gas Oo., the Consolidated Electric Licht Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric 
light plants of Birmingham and Jefferson County. Franchises per- 
petual. In June, 1903, a new steam heating plant was put in 
operation. Owns and operates the Bessemer, Ala., Electric Plant. 

In 1904 company made a new general mortgage for $10,000,000, 
ard holders of the old he bonds were given the privilege to make ex- 
change on the basis of 110 in new bonds and 34g p.c.in cash; V. 78. 
p. 2594. In March, 1906, pref. stock was tncreasod from $2,500,000 
to $3,500,000 and the 5% bonds of 1951 were called for payment. 
V. 82, p. 508,803. 





Stock & BonDs— Date. Interest. Outstanding. Maturity 
Com. 8’k, $100, $3,500,000 ...... J-J $3,500,000 July,’06, 219% 
"ee? ....... J-5 3,500,000 July,’06, 3% 


B’ham Ry. & El. lst M. } 1894 5g¢.J-J 1,026,000 July 2,1924 
&., $1,250,000, $1,000. , & Ty oe be Sav. Co., Trustee. 
. -( 1904 deg A- ,872,000 Apr. 1, 1954 

be e100) 5 Int. at Commercial-Germania Tr. 4 Sav. Bk., 

dail ° --+- © 0 New Orl., Trustee, or at N. Y. Trast Co., N. Y. 
Bonds— Of the new $10,000,000 mortgages. sufficient is reserved to 
retire prior liens and $1,000,000 for improvements and betterments 

Mortgage gives authority to retire remaining prior bonds at110, and 
also allows evough more bonds to be issued to yield 3% p. c. in cash. 

6 V.79,p 680. The bonds are aubjectto callonand after Apr. 1, 

1909, at 105 and interest. For the 1st.5s of 1894 $12,500 per annum 

is payable into asinking fund. 


oarapam = ———<$<$___ 
First div. on common stock, 14g p. ¢., a 1,1903. In 1904, Jan, lig 
p. o.; July, 2 p. c. In 1905, 4 p.c. 101906, Jan. 2 p. 6.3 July. 2g p. 6 
RePort.—For calendar years: . 








1905. 1904. 1903. 1902 
Gross earnings....... $1,630,514 $1,424,146 $1,311,852 $1,076,767 
Oper. exp. & taxes... (908,891 821,693 738,027 ~ "612'050 
Net earnings ..... $721,623 $607,453 $573,825 464,717 


In 1905 interest amounted to $353,391, leaving surplus for divi- 
dends of $368,232. 

Roap—In Oct., 1906, owned and operated 113°6 miles of track 
in city of Birmingham, and extending also to Bessemer, Pratt City 
and Ensley; various extensions in progress. Standard gauge 70 to 86 
~ Ac girder rails. Operates 142 motor cars, 50 trail cars and 50 
reight cars. 

OFFicers—Pres., Robert Jemison, Birmingham; Vice-Pres., A. H, 
Ford, New York; Vice-Pres. andGen. Mxr., J. A. Emery; Seo’y, J. P. 
Ross; Treas. and Aud., E. M. White; Asst. Sec. & Treas., E. CO. Jolley.— 
V. 79, p. 680, 2794; V. 82, p. 503, 567, 627, 803, 1436; V. 83, p. 36, 


AMERICAN CITIES RAILWAY & LIGHT 
CO.-—A holding com pany. 

OaGan'zation —In orporated in New Jersey on June 16,1906. Has 
acquired a majority of the capital stocks of the Birmingham Ry., L’t & 
Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric Co., 
the Knoxville Ry. & L't Co. and the Houston Ligh ing & Power Co,, 
1905. For terms of exchange, see V. 83, p. 35. The following table 
shows the amount of stock of each company acquired up to Sep., 1906: 

0 








NAME uF ComPany. Oulstand’g. wned, 
Birm. Ry. L’t & P., common 3,500,000 $2,910,800 
# ped ° ae 3,500 000 2,527,800 
Memphis St. Ry., common ..... 2,500,000 2,027,100 
« “ | Ee as 2,500,000 11,981,900 
Little Rock Ry. & El., common.... 1,500,000 204,4 
“ : sa er 750,000 555, 
Knoxville Ry. & L’t, common .... 1,491,900 1,474,000 
“ “ * a diheidhis bites 500,000 86,800 
Houston L’t & P., 1905, commou......... 500,000 375,000 
PTSE coves 2 coeece 500,000 410,300 
DORR. .dacccostnsson See sse Sedbedas cave 217,241,900 $13,954,600 
Stoc« & Bovos— Date. Interest. Outstanding. Maturity, 
Com., $15,000.000, $100. .. ... — ..aee . $10,096,233 —........ 
Pigt $12, 00200, $100} Qs ezan202 


Stock.—Preferred stock may be redeemed after threc years at 107 
and accumulated dividends. 

OFFicers —Pres., A. H. Ford; Treas , L. Carroll Root, New York.— 
V. 83, p. 35, 322. 


a SRE 
BLOOMINGTON, ILL. 


BLOOMINGTON PONTIAC & JOLIET ELEC- 
TRIC RAILWAY-—A trolley road. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $2,509,000, $100.. ...-- —...--. 00,000 erepiian 
lst mortgage, $2,500 tng, 1£05 5g. M.-S. 301,000 Sept. 1,1935 

gold ($1,000). ....... - § Int. at Amer. Tr, & Sav. Bk..Chic.,Trastee. 

Bou.ds—Are subject to call at 105 and intsrest on any interest date, 
No sinking fund. 

RoAD—Has under construction a line to connect the points named 
in the title, of which 20 miles, between Pontiac and Dwight, is in 
operation Private right of way except in cities. 

OrFicers—President, James A. Carothers; secretary, A. C. Folsom, 
V. 81, p. 1875. 

BLOOMSBURG, PA. 

COLUMBIA & MONTOUR ELECTRICRY.-— 

ORGANIZATION—Incorporated in Pennsylvania in 1900. Franchises 
run 999 years. 





STO “K & Boxyos— Date, Interest. Outstand’g. Maturity. 
Stock, $375,090 ($50).... ..... >| wenitens $375,000 Oct., ’05, 2% 
lst mort., $375,000, g.} 1901 5¢.J-3 375,000 Jan. 1, 1931 

($500 and $1,000) .c&r § Int. at Commonwealth Tr.Co.,Harrisb.,trust. 

Earnin@s—For fiscal years endins June 30. 

Year, Gross. Net. Fized charges, Surplus, 
3906. cccceccece $75,189 $38,496 #20,473 $18,02 
IBGS nccevccees- 64,079 34,278 18,225 16,053 

Dividends—First dividend—2 p. c.— was paid Oct., 1903; also 2 p. o. 
Oct., 1904, and 2 p. o. Oct., 1905. 

Roap—Operates 18 miles, extending from Berwick to Catawissa. 
Standard gauge. 56-lb. T rail. Extensions of 41, miles are proposed. 

OrFicers—Pres., B. F. Meyers; Vice-Pres.. E. R. Sponien Seo. and 
Treas., W. M. Ogelsby, all of Harrisburg; Supt., W. M. Terwilliger, 
Bloomsburg. Offices, Bloomsburg and Harrisburg. 





BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.— 
ORGANIZATION—Charter, granted in 1897, provides for an extensive 
system of free transfers. The company also, in addition to re 
street railway taxes, has to pay on all lines owned, leased or operated 
by 1t %, of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and also other immuni- 
ties.”—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are 
run with electricity by the “third rail’ system. . 67, PB: 318. Six 
miles ef elevated road opened in June, 1901; in August, 1901, put in 
operation the Atlantic Ave. Loop Division. 
Lease of West End and Subway and Tunnels.—The West End Street 
Ry. is leased until Jone 10, 1922. 

In Dec., 1896, the West End Street Ry. leased the right to use the 
Boston Subway. See terms under Weat End 8t. Ry. 
On Dee. 24, 1904. the East Boston tunnel (under 8oston Harbor) was 
leased by the Boston Elevated Ry. until June 10, 1922, for a ren 
of 33 of 1p. co. of earnings of all lines owned, leased or operated. The 
company also collects a toll of 1 cent per person, which goes to the 
city. The tunnel was opened Dec. 30, 1904. It extends from the 
main land to East Boston, 1°4 miles, and cost over $3,300, 5 
On June 28, 1902, Washington St. Subway bill becamea law. The city 
is to construct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to 44 p. c. on the net 
cost, estimated at $7,000,000 to $8,000, 00. Proposition was ratified 
by voters at the Dec., 1902, election. V. 75, p. 28, 496,1315. On Nov. 
19, 1903, the Ratlroad Commission decided in favor of the company 
in its contention for the Washington St. tunnel, as againat the Devon: 
shire route selected by the Rapid TransitCommission. V. 77, p. 2097. 
All necessary legislation has now been secured and construction is 
under way. Expected to be completed in 1907. For Boston Transit 
a ee _ as to future development of the Suvway system, 
see V. 82, p. ° 
On April 29, 1903, leased from the Old Colony Street Ry. all that 
company’s tracks in the city of Boston, amouating to 23°753 miles. 
The lease is for 99 years and provides that besides paying taxes the 
Elevated Co. will pay 64s per cent of replacement value (appraised 
at $353,979, less the rental of certain short pieces of tr.ck appraised 
at 813,866) of the property leased as of date Feb. 16, 1903, and 4 per 
cent on the cost of all additions and betterments. 





ividends—First div.on pref. stock of 3 p. c. paid in Jan., 1902 and 
3 p. c. each six months since then tu und including July, 1906. 


Subways in Cambridge.—Im June 1906 a measure passed by the 
Masrachusetts Legislature became a law which permits the Boston 
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Oor.. 1906. ] 

to construct two Subways in Cambridge, and to issue stock 
Beveiis to meet the cost. At the end of 20 years the city of Cambridge 
js to have the right to yomenace these subways by paying their cost 
plus 7 p. © interest.—V. 83, p. 93. 

Bxtension.— Const ruction has begun on an extension of the elevated 
road to Forest Hill: is expected to be completedin 1907. In April, 
1905, issued $7,500,000 new bonds to provide for this extension and 
tor payment of floating debt, ete. See V. 80, p. 1423. 

Damages from Nowe.—In Aug., 1902, Judge Mason, in the Superior 

urt at Boston, held that the company is liable for damages from 
noise caused by the operation of trains. V. 75, p. 496. This was 
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809. 

Stock & BONDS— Date. Interest, Outstand’g. “aturity 

ik, $15,000,000 ($100)... .... F.-A. $13,300,000 Aug.15,'06,3% 
Debentures, $11,000,000 2 1905 4g M-N. 7,500,000 May 1, 1935 
na ledgene ometeds c&r¢ Old Colony Trust Co., Boston, Registrar, 

Fonds -The coupon bonds are in denominati »ns of $500 and $1,000 
and registered bonds are in denowinations of $1,000, $5,000, $10,000 

0,000. 
and oe ende-First dividend, 214 per cent, was paid Auz. 15,1898. In 
1899, 5% p.c.; in 1900, 449 p.c.; in 1901, 5% p. o.; in 1902, 6p.c.; in 
1908, 6 p. 6.; in 1904, 6 p. ¢.; In 1905, 6 p. o.; in 1906, Feb., 3 p. c; 
Sp. c. 
ane. 31 ReEpPoRT—Report of Boston Present By. for year ending 


sept 30, 1905, V. 82, p. 98, For 1904, V. 80, p. 





4-05. 1903-04. 1902-03. 

Revenue passengers ......... *246,941,776 *241,681,945 *233,563,578 
Car miles TUN.......---00+--e00+ 48,273,622 48,317,881 47,688,487 

ge CATNINGS.......---------- $12,689,676 $12,391,353 $11,959,515 
ore QGTDINGD. «2.2. cacccescoccoce 4,072,023 3,759,8 3,699, 
Interest on deposits............ ¥ 51,893 45,240 59,857 

Total DCt...cccccccccccecces $4,123,916 $3,805,040 $3,759,511 

Deductions— 

Interest on West End debt.... $654,758 $629,600 $644,616 
Taxes, West End............... 579,226 517,209 501,762 
Taxes, Boston Elevated....... 358,905 301,322 312,043 
Compensation taX..........--.. 109,202 106,887 103,214 
Rental of subway..........--.. 193,142 197,206 197,892 
Dividends on West End stock. 1,190,248 1,180,752 1,163,849 
Gee FORORIR. .00000<0-.cnscscce 9,180 9,180 9,180 
Rental to Old Colony St. Ry... 33,772 33,111 comeatiis 
Int, on Boston El. fund. debt.. [ae = (siéChoeences | §=— «(mlb 
East Boston tunnel rental .... ee Eee ee 

Balance. -- $335,085 $829,773 $826,955 
Dividend....--.....--- -. -(6%)798,000 (6%)798,000 (6%)798, 





Surplus for year. .......--.. $37,085 $31,773 $28,955 
«These figures cover revenue passengers only. No data available in 
1904-5 as to free transfer passengers carried. In 1903-4 number was 
estimated at 139,000,000 and in 1902-3 at 130,000,000. 
Roap—Sept. 30, 1905. Miles. Miles. 
Main line, 1st tr’k (649 m.“L”’) 217 | Owned by West End..._.-..... 381 
do 2d tr’k (64° m.“L’”’). 182 | Leases,tr’kage, ete(16m.“L’”") 67 
Sidings, &c. (3 m. “L’”’) ....... 49 


—— | Total Ge m. “L” track)...... 448 
Total (16 m. “L’) .......«- 448 | Electrically equipped........ 441 

Weight of girder rail is 70 to 100 lbs. Cars, 3,375; horses, 270; elec- 
tric motors, 4,719; snow plows,305; snow sleds, 576; miscellaneous 
vehicles, 537. 

OrFicers—Pres., William A. Rancroft; Vice-Pres., Charles 8. Ser- 
geant; Treas., William Hooper; Sec., John T. Burnett; Aud., H. L. Wil- 
gon.—V. 81, p. 1214, 1790; V. 82, p. 98, 217; V 83, p. 93. 

Companies Controlled by Boston Elevated Ry. Uo, 
(1) WEST END STREET RAILWAY-—A trolley road. 

QreanizaTion Leased to Boston Elevated Ry. until June 10, 1922, 
at7 per centon common and 8 per cent on preferred _ in addition to the 
payment of rentals, interest and other charges. Elevated assumed 
possession Jan. 1, 1898. See terms in V. 65, Pp. 570. 

In December, 1896, leased the right to use the subway at 473 per cent 
of the net cost of subway, stated approximately as $5,786,000 in 
September, 1898, when the third and last section was opened. Entire 
length is 123 miles, with a trackage of about 5 miles. See V. 63, p. 
1065, 1117; V. 67, p. 528. 

In Aug., 1904, issued $150,000 additional stock to pay for improve- 
ments, etc. See V. 79, p. 214,787. Sept. 1904, tssued $750,000 addl- 
tional bonds of 1932, bringing amount up to $5,009,000; $200,000 
more were issued to retire bonds due May 1,1905. V. 80, p 1729. 

Stock AND BOoNDS— Date. Interest. Outstand’g Last div., dc. 
Common stock ($50) ...... ones A.-O. $9,689,250 Oct.,’06,31g 
Preferred stock (par $50)...... 8 J.-J. 6,400,000 Oct., ’06,4 
Gold bonds of 1894........ 1894 4%9g.M.-8. 2,000,000 Mch. 1,1914 


Geld bonds of 1896, 1896 4g.M.-N. 815,000 May 1, 1916 


oa eine oF LSS 

onds 0 a 

$2,700,000 not mort.c t 1897 4g. F.-A. 2,700,000 Feb. 1,1917 

Cur. bonds, c., $1,000,21900 4 F.-A. 4,743,000 Aug.1,1915 
not mortgage ........ Interest at Old Colony Trust Co., Boston. 

Bonds c* ($1,000) .......... 1902 4 F.-A. 5,209,000 Aug. 1, 1932 

Interest at Old Colony Trust Co. 

Boston Consol. St. plain...1887 5 J.-J. 500,000 Jan. 1, 1907 

Orricers—President, Joseph B. Russell; Treas., Parkman Dexter. 

INDEX—V. 80, p. 652, 1425, 1729, 1857. 


(2 SOMERVILLE HORSE RR.—Owns 8°04 miles of track. Leased 
to West End Street Railway for $9,180 yearly, 6 p. c. on $153,000 
stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELEC. COMPANIES. 

~A trolley system. 
ORGANIZATION.—This company is a voluntary association formed in 
ov., 1901,0n the same lines as the Massachusetts Electric Com- 
es. The properties controlled are the Newton Street Railway Co, 
éwton & Boston 8t. Ry. Co., Lexington & Boston St. Ry. Co., Natick 
& Cochituate Street Ry., South Middlesex Stre+t Railway, Natick & 
Needham Street Ry., Waltham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire issues of the stock of these roads have been 
acauired. In 1902 secured entire ($324,700) capital stock of the 
Waltham Gas Light Co.; V. 74, p.377. (The Waltham Gas earned 
$185,050 gross, $47,595 net, and $17,375 surplus above dividends 
in year endiug June 30, 1906.] In 1902 also purchased Norumbega 

kK and Lexington Park. 
STocx.—Shares have no pr value, but in case of liquidation the 
Preferred shareholders will be entitled to $100 per share, with ac- 
dividends; the common shares participating pro rata in the 
Temaining assets. (See V. 73, p. 1159, 1263.) In 1904 15,635 shares 
of pref. and 15,635 shares of common were offered to shareholders at 
7 tur one share of pref. and one share common jointly. Listed 
on Boston Stock Exchange in April, 1905. 

Date. Rate. Oulstandi’g. Dividends, 












Srmumon stock, “anak ice» ca dteeon 47,969 eh. passspibaesa 

Pret. MEpcceacacease ’ 

not per hate cumn ¢ o-oo" QJ  47,119s8h Oct. 15,'06,75¢ 
Otes payable Sept. 30,05. ...... .....--- ee ee ee 


Roap.—Companies owned and controlled operate in the aggregate 
about 141 miles of track from Needham on the south to Lowell on the 





_ STREET RAILWAYS. il 





Dividends.— First of $1 on pref. ~* Apr., 1902; alao $1 July, 1902, 
and $1 Oct.. 1902. In 1903, $4. In 1904, $3. In 1905, $2. In 1906, 
Jan., 50c.; April, 75c.; July, 7*c.; Oct., 7: ¢. 

Report For fiscal year ended Sept. 30, 1905: Income, gross 
$164,556; net, $133,961; dividends, $8%,196; surplus, $4>,765. 

OFFICERS.—President, Adams D. Claflin; Vice-President, Wm. F, 
Hammett; Treasurer, Alden E Viles; Secretary, Frank W. Remick. 
V. 80, p. 1423; V. 81, p. 558, 1790, 1847; V. 83, p. 154. 

(i ) LEXINGTON & BOSTON STREET RY.—Trolley. 
ORGANIZATION—Incorporated in June, 1899. Operation begun in 
ay, 1900. In Oct., 1905, RR. Commissioners F nig aw permis- 

sion to — remaining $150,000 bonds to provide for floating debt. 


V. 83, p. 8 
STOCK Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $525,000 ($100). ...... ......-. 525,000 In 1903-4 1% 


$ 
1 ena §: 1900 419 ¢.A-0; 350,000 Julyl, 19 
gold ($1,000). .....0* ) Interest at Beacon Trust Oo., Boston, Trustee, 
Current liabilities Sept. 30,1905 -....... GOST OGG sc cccncccece 

Bonds are subject to call before July 1, 1905, at 110, then until 
July 1, 1910, at 1071s, and thereafter at 105. Of the $500,000 author- 
ized, $150,000 are reserved for extensions, etc. 

Roap—Owns and operates 27°67 miles of track, leases 5 miles, total, 
83 miles, extendin ‘om Arlington i (the terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where 
cars go through to Lowell without change, and also to the Sullivan 
Square. Charlestown, Station of the Boston El. Ry , with branches to 
Waltham, to Concord and to Woburn; laid with 95 lb. girder rail and 
60 and 70 lb. T_ rail; operates 1-8 motors, 25 box and 38 open cars; 
total, 63 cars; 7 snow plows; 2 work cars. 

EarRninas—Year to Sept. 30, 1905: Gross, $162,404; net, $46,680; 
charges, $43,925; surplus, $2,105; total surplus Sept. 30, 1905, $4,860, 
—V. 83, p. 155, 818. 

-( 2) NATICK & COCHITUATE ST. RY.—Trolley road. 


ORGANIZATION—Stock, $100,000, par $100. No bonds. Ourrent lia- 
bilities Sept. 30, 1905, $218,767. Divipenps.— In 1898-99 to 1902-03 
inclusive, paid 8 p. c. per annum; in 1903-04,2p.c. None since. 18 
miles of track. EARNINGS—Year to Sept. 30, 1905: Gross, $90,138; 
net, $11,181; charges, $12,883; def., $1,702. 

(3) NEWTON STREET RAILWAY.—A trolley road. 

ORGANIZATION—Chartered in 1887. In Dec., 1903, the Railroad 
Commission authorized ap issue of $292,000 stock, share for share, 
for the stock of the Commonwealth Ave. Street Ry. and $115,000, 
—* share, for the stock of the Wellesley & Boston 8t. Ry. V.77, 
p. > 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
per gid mag yt pate) -----. pe Q-J $722,000 See text. 

ewton St. Ry Ist M., cur., no 

nb). to call (500) $500'000 1892 5J-J 500,000 July 1,1912 

Interest payable at American Loan & Trust Co., trustee, Boston. 
Comm. Av. ist mort., yarrane jf or 5¢.F-A 75,000 Feb. 1,°16 

(B5O00), &...---.---2+.+ ------0* ? Int. at Intern’! Tr. Co., Boston, Trustee, 

“ Ourrent liabilities” Sept. 30, 1905, #583,123 

Roap—Owns from Newton to Waltham, Watertown, etc., 13°30 miles 
track (measured as single); sidings, etc., 0°57: trackage, 2°49; total, 
16°36 miles; Commonwealth Ave. St. Ry., 7°62 miles; Wellesley & 
Boston St. Ry. 8°66 miles; total operated, 40°364 miles. 

ANNUAL REPORT For eT Sept. 30 onnings were: 


5 . q 4, 
23,743 $283,542 | Balance for divs..$30,497 $10,734 
eptadesenipanihe 96.98% 77,567 | Dividends paid... 25,270 20,740 
Int., taxes, etc.. 66,469 66,833 | Balance...... sur. 5,227 def.10,006 
V. 78, 2442, 2599, 

(a) WALTHAM STREET RAILWAY. 

ORGANiIZ4’1ON—Incorporated in Mass. in 1900. Entire ($100, 
000) stock owned by Boston Sub, Elec. Companies. Oyerated since 
Des. 1905 by Newton St. Ry. under an agreement. 

Stock & Bonos— Date. Interest, Outstanding. 
ae a eee S6eTes = ——“<“‘i~*S kane . 
Ist mtge., sesacatd 1905 5g. J-D. 100,000 1925 

($1,000) .........2. Int. at Amer. Loan & Trust Co., Boaton, Trustee. 

Earnings for fiseal year ending Sept. 30, 1905, gross, $11,768; deficit 
from operation, $9,272;charges, $92; deficit, $9,364. Operates 7°183 
miles of track. Fioating debt Sept. 30, 1905, $271,780. V.81, p. 1850. 


(4) NEWTON & BOSTON STREET RAILWAY—Trolley. 


Maturity. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
8tock,$250,000,pr.$100 ...... .-.-2- G20G,000 ss ceonceicce aie 
1st M. for $500,000... § 1892 5 J-J 200,000 July 1, 1912 

Not subject to call. Int. pay’le at Am. L. & T. Co., trustee, Boston. 
Current liabilities Sept. 30,1905 ...... $331,946 oossdeeledenee 


Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 p.c.; in Apr., 114 p. Ce 
None since. 

Roap—Owns 9% miles of trolley. Operates a portion of Newtonville 
& Watertown St. Ry., under lease of 1897. Total trackage, including 
ee tee ar eniing Sent, 90,1806 $63,323; net, 

ARNINGS—For year ending Sept. ov, » gross, .323; ne 
g13 008: interest, taxes, etc., $30,773; balance, deficit, $18,704. 
(a) NEWTONVILLE & WATERTOWN STREET RY.—Trolley. 

ORGANIZATION—Operates about 5 miles of track. Stock, $50,000; out- 
eansing, 000; par $100. Unfunded debt + % 30, 1905, $59,650. 
No funded debt. Operated by Newton & Boston 8t. Ry., under lease of 
1897, at a rental of 7°2 per cent per annum on the stock, payable 


February and August. 
(5 ) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 


This company is in the hands of a receiver. 

Stock BonDs— Date. Interest. Outstand’g. Maturity. 
Stock ($100)............ ....-. See below. $100,000 See text. 
lst M., $100,000, gold. 1895 5¢.F-A 100,000 Feb. 1,1915 

Interest payable at [International Trust Company, Boston. 

Current liabilities Oct. 1, 1905, $350,545. 

Dividends: In 1894, 6 p. c.; in 1894-95, 219 p. o.; in 1895-96, 4 p. 65 
1896-97, 549 p. c.; 1897-8, 6 p. c.: in 189*-99, 6 p.c.; in 1900-1, 6 p. 6.; 
in 1901-02, 1902-03, 1903-04 and 1904-05 none. 

Roap—Owns 15°954 miles of track; rails 75-lb. T; total operated, 
including sidings, 16°123 miles. 

EarRninas—Year ending Septerhber 30, 1905, gross, $70,812; net, 
$17,087; charges, $14,178; surplus, $2,909. 

( a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid- 
dlesex St. Ry. at rental of 4 p. c. on the €50,000 stock and interest on 
bonds. Receiver ceased operating road in Jan., 1904, and a large part 
of track taken up. Has outstanding $50,000 of 5 p. c. first mortgage 
gold bonds due Feb. 1, 1921. Owned 5.822 miles of track. 

(6) WESTBORO & HOPKINTON 8TREET RY.— 

Or@aANIZATION— Incorporated in 1991, and owns road from Westboro 
to Hopkinton, 6°53 miles. Stock, $40,000, par #100, Bonds, first mort- 
gage,5 p c., $40.000 due Nov. 1,1922. Earnings for year ending 
see ras 905, gross, $12,803; aet, $2,014; fixed charges, $2,737; de- 

cit, 5 


MASSACHUSETTS ELECTRIC COMPA- 
NIES.—Electric light and street railways. 

ORGANIZATION—Formed in May, 1899. Is not an incorporated 
company, but a voluntary association managed by a board of tifteea 
trustees, who hold the title to its assets. Messrs. E. Rollins Morse & 








20) and connecting at six points with the tra-ks of the Boston 
Co. vated Ry. At Westooro connection is made with the Worcester 
msolidated., 


Bro. and Tucker, Anthony & Oo. of Boston, who promoted the combi- 
nation, in June, 1899, in offering some of the stock for public sub- 
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tion [81,000 of preferred and $500 common was offered for 
ar50) ea that dhe Declaration of Trust contains strict pro- 
visions against the creation of any indebtedness whereby any share- 
holder or trustee can be held to any nal liab: .*’ Comprised 
Sy properties, but ugh consoli- 

(not counting Georgetown Rowley & spomnen 8t. 
y 9 


t. 
granted permission by the RR. Comm,to issue $*83,200 stock 

in conan e for stock of the Georgetown Rowley & [Ipswich and the 

Lowell & Woburn St. Ry. See V. 83, p. 818. The following is a list 

of the companier contro led, with their share capital Sept., 1906. 

7A | COMPANIES ype SEPT., 1906. a 


Shares. , 
ton & No. St. Ry. Co... eee ' Hyde Park Elec. Light Co. 
Street Ry. Co.. 
Oil Colony ‘ aD sincitisntsins Leach 183,998 


rgetown Rowley & 
Coeewion Street Ry ...-- 400 

Of the above 183,998 shares, practically all were at the date given 
owned by the Massachusetts Elec. Companies The system comprises 
electric street Sy in 22 cities and 69 towns in Eastern Mae- 
sachusetts and New Hampshire and Rhode Island. The companies 
given cover the greater part of tae street railway mileage north of 
Boston as far a8 Nasbua, N. H., and Newburyport and Gloucester, 
Mass., and south as far as Fall River and New Bedford, Mass., and 
Newport, R. l., connecting directly with the street railway system of 
Boston. Various electric lighting companies doing business in the same 
section are also included. 

Stock & BONDS.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange in April, 1901. $5,500,000 preferred stock was authorized 
May 29, 1902, and sold toa syndicate. For consolidated balance sh-et 
of companies controlled, see V. 81.p. 1720; this balance sheet shows 
$19,199,900 aggregate stock of the controlled companies Sept. 30,1905, 
$16,361,500 funded debt Sept. 30, 1905, and $2,105,500 notes payable 


Shares. 
2.875 





to outs‘ders. 
Pa $100 Date. Rate. Outstand’g. Dividends, 
mon stock, par 
OIA. 293,100) .--eeee-c--2. $70" oT + $14,293,100 .......--0000 
. St hee 4 J&JI 20,557,400 July, ’04, 2% 


2 1905 4'49e. J&J 3,500,007 July 1,1910 
at 102 any iot. date> Int. at Old Colony Trust Company, 

($1,000) gold. ...-......... Boston, trustee 

Of the new coupon notes of 1905, 2,700 000 were issued to retire 
the prior notes. The collateral for these notes consists of $3,656,300 
stock of the Old Colony St. Ry. and $718,700 stock of the Boston & 
Northern St. y See V. 81, p. 726, 1436. 

ReporT.—Report for ending sept. 30, 1905 (see CHRONICLE 
Deo. 16, 1905, p. 1720), shows receipts from dividends, $372,540; from 
interest on moses, ete., $77,030; total, $449,570; ex » $17.170; 
interest, $127.400: surplus, $305,000; previous surplus, $29,419; to- 
th carpine, $334,419. Deductions for discount on coupon notes, 
$157,500; balance, $176,919. vn 
OUNSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.* 


Coagon notes, $3,500 000, 

















Year end. Sept.30— 1904-05. 1903-04. 1902-03. 1901-02, 
Earnings ......-....- $6,734,127 $6,380,863 $6,333,911 $6,090,168 
Expenses .......---0« 4,456,303 4,479,520 4,155,909 3,827,372 

Net earnings..... $2,277,224 $1,901,343 $2,178,002 $2,262,796 
Charges ......2--sce0e 1,543,514 1,462,026 1,331,147 1,391,239 
Divisible income. $734,310 $438,717 $846,855 $871,557 
Dividends ..........-. 372,448 466,003 810,233 676,390 
Balance .......... $361,862 def.$27,286 $6,622 $195,167 





*Tne Georgetown Rowley & Ipswich is included in 1904-05, but is 
not included in any of the preceding years. 

Latest EARNINGS—For & months ending June 30, 1906, gross, 
$4,947,936; net,81,491,801; fixed charges, $1,217,8°0; surplus, $273,- 
941. In 1905. gross. $4,465,837; net, $1,197,506; fixed charges, $1,- 
177,464; surplus, $20,012. 

DivipENDS—First div. on pref. stock, 2 p.c., was paid Dec.1, 1899, also 
2p.¢. June 1,1 . Div. period then changed toJ&J and 21g p.o. 
paid Jan., 1901; July, 1901, 2 p.o.; in 1902, 4 p.c.; in 1903, 4 p.c.; in 
1904, Jan., 2 p. ©6.; 4 2 2; ce. The January, 1905, dividend was 

. See V. 79, p. 2642-2456. The July, 1905, and Jan. and July, 

906, dividends were also passed. 


PLANT.—The street railways controlled have 865°70 miles of main 
line and 912°56 miles of track, and own and operate 1,944 cars, of which 
820 are closed and 1,124 open cars; power stations, 16, with a capac- 
ity of 53,410 horse power. 

OFFicers.—President, Gordon Abbott; Vice-President, Charles E. 

g; tary, Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker, Philip L. Saltonstall, Charles E. 
Cotting and Philip Dexter. Office, 84 State 8t., Boston. V. 81, p. 265. 
508. 726, 841,976. 1242. 1436, 1493, 1665, 1720, 1723; 1849; V. 82, 
Pp. 281, 568, 868, 1041; V. 83, p. 624, 818. 

Companies Controlled by Massachusetts Electric Companies, 


BOSTON & NORTHERN STREET RY.—An electric road.—See 
Map on page 12. 
ORGANIZATION—This was the Lynn & Boston RR., but on July 
1 “y name changed to present title, The Lynn & Boston 
RR. was incorporated under laws of Mass. April 6, 1859. In 1900 ab- 
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 
Rockport St. Ry.) and the Wakefield & Stoneham St. Ry., which latter 
on Dec. 31, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield, tne Mystic Valley and the Reading & Lowell. In April, 
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the 
well Lawrence & Haverhiil and the North Woburn. The Lowell 
Lawrence & Haverhill nad in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had previously received authority 
tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., previously leased. 
‘ June, 1903, received perinission to issue stock in exchange, share 
or share. for Middleton & Danv. stock and for Law Read St. Ry. 
. The Middleton & Danvers had previously absorbed the Haver- 
ill & Andover Street Ky, andthe Lawrence & Reading had absorbed 
bo Reading Wakefield & Lynnfield Street Ry. In Oct., 1906, RR. 
hanmniss\oners granted permission to issue $383,200 stock in ex- 
change for stock of the Georgetown Rowley & Ipswich 8t. Ry. and 
the Lowell & Woburn St. Ry. V. 83, p. 818. 


8 Stock & Bonps— Date. Interest. Outstand’g Last Div. de 
7. (par $100)..... cece cece -eccee-- $10,360,000 In 1905, 2% 
f. M.. $15,000,000, } 1904 4¢.J-J 2,176,000 July 1,1954 
geld ($1,000)..... 0° § Int. at Adams Trust Co., Boston, Trustee. 
aumkeag Street Ry. 
Ponsol. M. ($1,000)....1890 5J.-J. 711,000 July 1,1910 
nt. at Knickerb. Trust Co., N. Y. Manhattan Trust Co., N. Y., Trus. 
PO EOE coccecacans 1890 5M-N. 100,000 May 1,1910 
American Loan & Trust Co., Boston, Trustee. 
Essex Electric IO. cadintm i891 -J 100,000 Jan. 1,1911 





L Old Colony Trust Co., Boston, Trustee. 
Tent Bost. 1st m., &» 1894 52.3. D. 3,723, Dec. 1, 1924 
218,000, $1,000.¢ Int. at Old Colony Trust Co., trustee, Boston. 
. Rotes, $405,000 1897 6 A.-O. 405,000 April 1, 1917, 





Bonds secured by Date. Interest. Outstand’g. Last Div., Etc. 
eee a Deb. 18687 5 AO. Apr. 1, 1907 
‘do / i pia eat 5 M.-8. Moh. 17 1912 
Naumkeag, Deb..... «---- 1887 5A.-O. Apr. 1, 1907 
Da wasvcoccoccose SG »=6 ELE. 1,1910 
+ Raa eh nicinliiiate 91 J.-J. y 1,1911 
Glou’sterSt.Ry.1stM.,¢.,1887 5 A.-O. r. 1,1 
anne *) ~ ~~ ls American Loan & Trust 
000(81..01896 5gJ-D 125,000 Deo. 1, 1916 
000) goannas : Int. at ame. L. & T. Co., Boston, Trustee. 
Fens cet} 1806 5 ¢.M-8 150,000 Mar. 1,1915 


lst M. A £0. 

The last issue is redeemable at 105 after March 1, 1900. Interest 
at American Loan & Trust trustee, Boston. 
’ The Mystic Valley St. Ry. has out $60,000 fold 5a, due Jan. 1, 1919. 

The Rockport Street Ry. has outstanding $12,500 6 per cent coupon 
notes, interest payable — and October, due Oct. 15, 1916. 

The Gloucester & Rockport has outstanding $10,000 6% coupon 
notes dated Feb. 1, 1895, and due Feb. 1, 1915. 


LOWELL LAWRENCE & HAVERHILL. 


SToc BonpDs— Date. Interest. Outstand’g. Maturity. 
Stock eS De GRE nccase Was a my ws for Lynn & Boston. 
Merrimack Valley eo. 1891 5¢.A $342,000 Apr.1, 1911- 

Railway 1st mort. gold. ? Interest at Inter. Tr. Co., trustee, Boston. 
Lowell Law. & Haverhill¢ 1893 5g.J-D 936,000 June 1, 1923 

lst mort., $1,900,000, < Subj. to call for the sink. fund. at 105 & int. 


Interest at Am. L. & T. Co., trustee, Boston. 


1898 5 J-J 64,000 Jan.1,192 
pO yy ite assumed § Interest at State Street Trust Co., Boston’ 


Low. Law. & Hav. Qonsols of 1893 are reserved for Merrimack Val. 


ley bonds when due. 
Lowell& Sub. St. Ry. 1891 5¢g.J-D 1,000,000 Dec. 1,191 
1st M. 1891, gold.c*§ Int. atthe Am L. & Tr. Co., Boston, Trustee. 

Bonds—Of the $15,000,000 Boston & Northern bonds, $8. a4 
are reserved to retire prior liens. These bonds have no i d 
and are not subject tocall. Of the $5,379,000 first mo 
of the Lynn & Boston RRB., $161,000 have been canceled, and the un- 
issued balance is to be used to take np other bonds. The Merrimack 
Valley 8t. Ry. 1st mtge. bonds are mable at option at any time 
after 10 years from their " 

Qiygen —From 1880 to Oct., 1899, incl., 8 yearly; in 1900, 7; 
in 1901, 6: in 1902, 6; in 1903, 5 p. c.; in 1904, 24 p. c.; in 1905, 2 p.c. 

Roap—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 422°062 miles of main and 2d main line and 439°261 
miles of track—all owned. 

ANNUAL REPORT—For fiscal year ending Some. 30, 1905, of all com- 
panies included in the Boston & Northern 8t. Ry.: Gross, $3,942,582; 
net, $1,357,265; other income, $19,373; charges, $940,066; dividends 
2%), $203,200; surplus, $233,372. 

OFFicers—President, Patrick F. Sullivan, Lowell; Treasurer, J. H. 
Goodspeed. V. 81, p. 1846; V. 82, p. 1155. 


(a) BOSTON & CHELSEA STREET RY.—Owns 4°'379 miles of track. 
Leased to Lynn & Boston Street Ry. Oo. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 

(b) BOSTON & REVERE ELECTRIC ST. RY.— 
ORGANIZATION—Incorporated June 24, 1889. Leased from July 1, 


gold, $1,000........... oc" 
People’s St. Ry.. W. New- 


1895, for 99 years to n & Boston, which guaranteed interest on 
the $50,000 bonds (of which $31,000 had been re’ up to Oct. 1,1906) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. co. per annum. 
Stock & Bonps— Date. Interest. Outstand’g. tdiv., etc. 
Stock (par $100) .........  ...... 5J3-J $50,000 —s.....2 22. ° 
lst mort. drawn at 104.. § 1890 5F-A 19,000 Feb. 1,1910 
Int.(notpr.)gu.by B,&N. ? Interest at American Loan & Trust, Boston. 


Roap—Total track, 3812 miles. 

(c) EAST MIDDLESEX STREET RY.— 

ORGANIZATION—Owns 18°6 miles of track; sidings, switches, etc., 
8; total, 194 miles. Leased May 1, 1893, to Lynn & Boston (now 
Boston & Northern) for 99 years at a rental May 1, 1896, of 
$18,000 yearly in addition to tixed charges; then till May 1, 1901, 
24,000 yearly ; and for remainder of lease, $30,000 yearly. Eight 


cent dividends had been paid, but on May 1, 1901, were increased to 
10 rent cent. The refunding donds were issued to take up a like amount 
of 5 per cent bonds which matured on Jan. 1, 1902. 

SToc Bonps- Date. Interest. Outstand’g. Maturity. 
Stock a Sok $300,000...... ..---- 10 $297,700 .....0...--- os 
Plain bonds, int. gu. (end.). 1898 5M-S 120,000 Sept. 1, 191 
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1,1922 


Interest at State National Bank., Boston. 

The lessee in the lease agreed to stamp both ssues of the bonds with 
a guaranty of the prompt payment of interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 
eORGANIZAT! on—Incorporated Aug. 14, 1885. On July 1, 1900, was 
l to the Lowell & Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation. 

Rental—Dividends are payable Jan. and July at the rate of 4 p. c. in 
1901, 5 p. c. in 1902 and 6 p. oc. for the remaining 98 years of lease. 


Stock Bonps ETc.-— 


Stock,$325,000,(par$100) ...... .....-.-. y See 6 
Ist mortgage, $150,0002 1901 4¢.A-0 150,000 Oct. 1, 1931 
($1,000), gold....... o* Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds.—Entire issue may be called on and after Oct. 1, 1906, at 
105 and accrued interest. The interest is guaranteed by the Boston 
& Northern St. Ry. 

Roap—Operates 15°52 miles of track. 

(e) WINNISIMMET (STREET) RR.— 

ORGANIZATION—Owns 2°0 miles of track. Leased to the i772 a 
Boston for 999 years from 1880, at $3,000 perannum. Capital stock 
is $50,000, par $50. Dividends in 1894 to 1905, 6 p.c. 


(2) OLD COLONY STREET RAILWAY.—A trolley road. 

ORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on February 15, 1901, name was changed as above. 
The Brockton Street way was a consolidation of the 
Brockton Street Railway, East Side, Brockton & Holbrook and Whit- 
man street companies. In 1900 was consolidated with the Boston 
Milton & Brockton, the Brock*on Bridgewater & Taunton, the Brock- 
ton & Hast Bridgewater aud the Taunton & Brockton. Subsequent 
was 2180 consolidated with the Quincy & Boston and the New Bedfo 
Middleborough & Brockton. 

In Nov., 1900, Mass. RR. Commissioners approved proposition to 

urchase the South Shore & Boston and the West Roxbury & Roslin- 
hale. The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Hingham Street Seaways latter being a consolidation of the Hing- 
ham, the Hull and the Nantasket Electric), the Hanover Street Rai 
way and the Rockland & Abington Street Railway. The West Rox- 
bury & Roslindale 8t. Ry. had previously absorb the Norfolk Sub- 
urban, the Norfolk Central and the Needham & Boston. 

In Jan., 1901, also received authority to acquire the Globe St. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton). 
On July 1, 1901, leased the Newport & Fall River Street Ry. 










































































































Lease -In 1903 the Boston Elevated Ry. leased tall this company’s 
track in the City of Boston for 99 years. The lease provides for the 
payment of a!l taxes and also 644 p.c. on replacement value, (appraised 
at $353,979, less thé rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on 
all additions and betterments. 


Stock & Bonps— 
ve et 


Date. Interest. Matra 45 ‘1908, 2 

wane saunes 512,300 Inl 
$10 006,600; ‘gold, ie 1904 4¢.J3-J 2/892,000 July 1,1954 
---.-0* § Int. at Old Colony Tr. Co., Boat., Trust. 


mites: Street Ry 
rockton ee y)2, 
: \23 | 1890 449 A-O 33,000 Apr.1,1910 
5,000 Jan. 1,1912 


1 
aang Zz (iso 544-0 689/000 Oot-171924 

Brooks (Consel.ut. Ry. | < :| J subject © call at 105 and Gos. 1.18 
1st M. $750,000 g.... | 3 Int. at State Street Trust 

Boston Milton & Brockton..? 1899 5 J-3 100,000 July1, 1919 


1 
“Sane. at Inter’! Tr. Co., Bosto 


lst mtg. bonds, $100,000 » 
5 g. F-A 200,000 a a,A9i7 


Pith bo ooutet oonie {int ay ana. Oo aemn 
stM.¢. ( )o* § Int. at Am. oston, 
Brock. & E es 1898 5 g. F-A 30, 000 Feb.1, BIST) 
lst M. g., $30,000....... ose t. at Am. L. & T. Oo., "Boston, tee. 
Taunton & Brockton......... 1897 5F-A 100, , am .1,1917 
; mortgage $100,000. ... int. at State St. Tr. Co., ustee 
Bo AR PE eg Ee 
8 ( ) a 0., Bos’ 
By enis94. 63-3 35,000 July 25, Gy 


Braintree mtge.............. a State St. Trust Co., Boston, Trustee. 
GLOBE STREET RAILWAY SECURITIES. 
7308 Be AO 019 750,000 Apri 1, 1912 
. A- 5 P 

$1000 won $750,000, gold, ( Redeemable at 105 and int.after April 1 , 1902. 
"§ Int. is payable | hy tran, oe. Trust Co., Bost. 
Pia aon g. ($1,000).c 1892 g. J 550,000 July 1, 1912 
Debentures,g. ($1,000).6 1894 hy M-S 125,000 Mar. os 1910 
1896 g.J-D Dee. 1, 1915 


Dighton ty & 112,000 
Swan.b’ds,$125,000, | rat at Ineenatl Trust Co., Boston, trustee. 
Sinking fund is $3,000 a year. 


, 8.f., red. 105,after 
une 1,1901 ($1 ,000) 
nterest on the Globe Street debentures is payable in New York at N. 
Y. Security & frust Co. 
Taunton 8t.Ry.1st M. 1894 5J3-J 350,000 Jan. 1,1914 
Do Debentures. 1894 5M-8 200. Mar. 1 1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 
pee Qe,, mortenge trustee, Boston. 
iv unton St. 
Ry. 1st g. ($1,000), ¢ Q — 3 
author'd $200,000. 


150,000 Sept. 1, 1918 
American Loan & Trust Co., Boston, Trustee. 


SOUTH . & BOSTON 8ST. RAILWAY. SECURITIES. 
Date. Interest. Outstand’g. Maturity 
Bonds, Ist Ly 8 ($1,000) 


gold’ $1,000,000... 1899 5 F-A. $335,000 ~~ 1,1919 


Interest at American Loan & Trust Co. (trustee) Bosto 
Braintree & LS epee lst? 1897 5¢. M-8. 80,000 Mer. 2 1917 
M. gold, $80,000. Int. at International Tr., ~~ trustee. 
Bridgewater Whit. & Rock. if 1897 5 g. M-N. 5, Nov. 1, 1917 
1st mort., gold, $1,000.c*§ Int. at American Loan& Trust, Boston 
Rockland & Abington rs 1895 6¢.M-N. 100,000 May 1, 1915 
mort., $100,000 gold....c* § Int. at Old Colony Tr. Co., Boston, trustee. 


WEST ROXBURY & ROSLINDALE 8T. RAILWAY BONDS. 
Date. Interest. Outstandi Maturity 
lst M. $150,000, gold,s.f.) 1896 5g. M-S $140,000 ept. 1, 1916 
($500) red. at 103 after > Interest at International Trust Co., Bos- 
Sept. 1, 1901.......... c* ton, Trus 
Norfolk Central ist mtg., 
. $100, Int. at| 1898 5¢. J.-J. $52,500 July 1, 1918 
nternational TrustCo., (Subject to call after July 1, 1903.) 
Boston, trustee ......... 
J.-J. $63,000 July, 1914 


Norfolk ‘Suburban, as 1894 5 

mortgage ......... Int. at Internat’l. Tr. Co., Boston, trustee 
Of the new $10,000,000 Old Colony Street Ry. mortgage, 
These bonds are not subject 


Bonds— 
94,007. 000 are reserved for prior liens. 


= Se iiemeatbneted system operates 351°856 m. main and 2d main 
line (including the Newport & Fall River St. Ry. ) and 394°378 miles of 
track, (which includes track leased to Boston “L”’) comprising the lines 
of the Maas. Electric Companies south of Boston 

Dividends.— Rate 1892 to 1898 inclusive was 6 p. c.; in ’99,8 p. ¢.; in; 
1900, 84 p. o.; in ’01, 6 p. o.; in "02, 5p. c.; in ’03, Sp. 6.; in ’04, 3 p.c.; 
in ‘05,2 p o. 

Report of consolidated companies (including Newport & Fall 
River) for year ending Sept. 30, 1905, gross, 72,380,854; net, $768,659; 
other income, $128,758; charges, $632. 275; dividends, $146, 248 
(2%); surplus, $118 894. Vv. $1, p. 1846; V. 82, p. 870 

(a) NEWPORT & FALL RIVER STREET RY.— 

Has been consolidated with Newport Street Railway and Newport 
Illaminat’g Co.; embraces 20°483 m of track in and between Newport 
and Fail River; also electric lighting. Was leasedonJuly 1, 1901, for 
99 years, to the Old Colony Street Ry. for a rental of 6 per cent per 
annum and interest on bonds. The Mass. Elec. Comp disposed 
of its holdings in Feb., 1902. 

Stock, Bonos, Etc.— Date. Interest. Outstanding. Maturity 
Stook,par$l00....  _..... J.-J. $90,000 See text. 
Newport & Fall River § 1808 5 F-A 240,000 Aug. 1,1918 

lst mortgage......... @ American Loan & Tr. Co., Boston, Trustee. 
New mort., $1,000,000, og 19s 4i4gJJ 396,000 July 1, 1954 


gold $1,000) Int. at Am. oom & Tr.Co., Boston, Trustee. 
New = 8t. Ry. ‘Lat M. ‘i 5 J-I 50,000 Dec. 1,1910 
$50,000 ($500). pao Interest at the Indust. by Co., Provi., R.L 


New. Til. Co. 2d M., edi 52 3,500 Oct. 3, 1925 

Bonds Of the soe ‘mort. for $1, 000 000, $353, ‘500 are reservea 
to retire prior lens. V.79¥, p. 213, 501, 1462. 

EARNINGS Of the Old Colon . 8t. Ry from operation of the Newport 
& Fall River St. Ry. for year ending June 30, 1906. were: Gross, 
$264,503: net, $114,274; charges, $45,295; surplus, $63,979.—V. 56, 
p. 1249; V. 79, p. 213, £01, 1462. 


(3) GEORGETOWN ROWLEY & IPSWICH ST. RY.—A trolley road 


ORGANIZATION—Incorporated in Jan., 1899. In April, 1905, ab- 
sorbed the Haverhil: Georgetown «& Danvers St. Ry. through exchange 
of atoc<, share for share. V. 80, p. 1363. 

Stock aNO BonDS— Date. "Interest. Oulstand’g. Maturity 
Btock, % $240,000, Sie: seatee: ebeatean $240,000 6% in ’99-1900 
lst mtge., 5-000) 1900 5¢.J-D 180.000 June 1, 1920 

$180,000, gold... ... Int. at Mercantile Tr. Ly Boston, Trustee. 
H. ~ od lst Mtge ... _ 1899 000 Mech. 1. 1919 

Ea as —For consolidated company for — ending Sept 30, 
1903, gross. $65,897; net. $\ 2,496, fized chgs., "$17,344; def., $4,848. 

Roab.—Owns and operates 25 miles of track trom Haverhill to 
Georgetown and Newburyport, with branch through Rowley to Ips- 
wich, where connection is made with the Boston & Northern RR. 


PRR ESD & WORCESTER ELECTRIC COM- 
ORGANIZATION.—This is a voluntary association organized under a 
t agreement dated pany oy 29,1902. Its property consists of 


_STRE ET RAILWA iS. 


[VOL. LXxxr 1, 


ee eee ——. 








case ot ‘Wquidation preferred shares receive $100 each 
participation of com. In Jan., 1905, was listed on Boston botore the 
change. Stock was increased to present amount by the ‘issue in Jul , 
1406, of 6,000 shares common and 6,000 pref., which = 8 offered t6 
shareholders at $105 for a block of $100 pref. plus $100 

REPORT — For year to Sept. 30, 1905, dividends received 1 from B.& 
W. 8t Ry. stock, $103,485; miscellaneous income, $4,555; total in- 
come, $108,043; expenses, $2,256; dividends, $105,744: surplus, $43, 

DiviDeNos, —First div. on pref. stock—2 per cent—paid July 1, 1904, 
pa a 1905, and 2 p.c July 1, 1905. In 1906, Jan, 2p. 6.5 

uly, 2 p. o. 

OFFicers—President, James F. Shaw; Vice-Pres., Arthur E. Childs; 
Sec. and Treas., George A. Butman.—V. 82, p. 99; v. 83, p. 36, 154, 

(1) BOSTON & WORCESTER ST. RY.—Trolley. 


ORGANIZATION Incorporated in Massachusetts on Nov. 16, 1901. 
Franchise perpetual wns a double-track line between Boston and 
Worcester and bas purchased all franchises and property of the fram- 
ingham Union 8t. Ry., Framingh»m Southborough Marlborough st, 
= and we Marlborough — ham St. , 

TOCK BonDs— ate, nierest. Outstandi M te 
a gg eR 06 July 06 Ms 
Bost. & Wor. 1st mort., $2,- bine 41g g. F-A 1 610,000 Aug.1, 19 

500,000,gold ($1,000)c* § Int. at Am. L. & Tr. o., B 
Fram. Union 1st mort....  ....-. 5 
60 000 Jan. 1, 1919 


5 
Fram. 80. & Marl. let M.. S ints at Amer. Loan & Tr.. Boston trustee, 
Dividends.—Paid 3 p. o. July, oes in 1905, Jan., 3p. 6., July, 3 p.o, 
in 3008, Jan., 3 p. c., July, 3 p. «. ‘ 
€PORT.—For year ending Sep’. 30, 1905: Gross, $453,903: net, 
gist 710; charges, $113,648; div dends, $103,494; surplus, $1,5 
Latest Eaanis@s.—For 7 months from Oct. 1 to April 30, 1908, 
gross, $231,747; — $86,706. In 1905, gross, $195, 042 net, $60,912. 
Road -Owns and operates 75 miles of track, @ considerable purtion 
over private right of way, between Boston and Worcester. Rails, 75-lb. 
OFFicers—President, James F. Shaw; Vice-President. H. Fisher 
Elaredge; Sec, and Treas., Geo. A. Butman.—V. 81, p. 1722. 


BOW LING GREEN, OHIO. 


LAKE = 
ESN PALE SO EING GREEN & NAPO 
For statement of this company see Street Rai way Section of June 


30, 1903. 
EEE 


BRADFORD, PA. 
BRADFORD STREET RAILROAD CO-s 
trolley ruad 
ORGANIZATION—Incorporated in Pennsylvania on June 18, 1906, 
and is suecessurto the Bradford Elec. St. Ry. sold at receiver's ale 
on April 11, 1906, subject to the mtge. of that company. 





STOCK AND Bonds=. Date. Interest, Outstand’g. Maturity, 

muon, $830,000, 7. ra 10, 00 shan 
Pref., 270,000, 5%, $50 ciel. « saa —_ 
1901 5¢,M-S 120,500 1921" 


Brad. El. St. Ry. lst mtg., z: 
$130,000, gold ($500) Int at Am. Loan & Tr. Co., Bost., trustee, 
Bonds—A sinking fund of $2,500 per annum ts in operation. 
Roap—Operates 11 miles of track, 16 wars. 
OFFic«: rs—Pres., Jos. B. Mayer, New York; Sec’y, W. E. Burdick; 
Treas., Wilson R. Page, Oiean, N. Y. 


BRATTLEBORO, VT. 
TWIN STATES GAS & ELECTRIC CoO.— 
ORGANIZATION — Incorporated in Connecticut on Aug. 26, 1906, and 
acquired control of the Brattleboro Street Ry., the Brattleboro Gas 
Lignt Co and the Dover Gas Light Co V 83, p. 562. Control is held 
by the National Light, Heat & Power Co. 








Stock & BONDs— Date. Interest. Outsiand’g. Matenty. 
Common, $1,500,000, $100. ......  -...-..-. 1,250,0. cousestéean 
PR re ee nee ernes | nearness 250,000 .....s000 
lst & ref. M.. $1,500,000,2 1906 419¢.A-0 500,000 Oct.1,1926 


g. ($500 & $1,( 00)....c* § Int.at Knickerbocker Tr. Co.. N Y., Trust. 


Dover G. FL. con. mort.,2 1905 175,000 Sep.1, 1925 
GRIGG Oe cccns<cncce cose Union Safe Dep. & Trust Uo., Trustee. 

Union Gas & Elec. mort., aa: 1897 5 cogescads 
$250,000 -...... " Union Bafe Dep. “& Trust Co., Trustee. 

Brattl. Gas L. Co. mort... 1903 75 5,000 Feb.2,1923 


Bonds- Of the $1,500, 000 new ponte. $500,000 are reserved for 
prior liens and $500,000 for acquisitions, extensions and improve- 
ments. No sinking fund and bonds are not subject to call. 
Roap—Cperates 5 miles of track in Brattleboro, in addition te gas 
and electric light plants in Brattleboro and Dover. 
OFricers—Pres., Wiluam M Wherry; Veer aeh, Wim. ©. Pratt; 
Sec. and Treas., Geo D. Martin. —V. 83, p. 499. 


BRIDGEPORT, CONN 
CONNECTICUT RY. & LIGHTING CO-- 
This property is controlled jf the United Gas Improvement Com- 
any of Philadeiphia. Originally chartered in Conn., March 2, 1895, as 
he Gas Supply Co. Charter amended ana name changed March 2, 

1899, to € nanetiout Lighting & Power Co., for the ow of uniting 
various street railway and light and power propert 3 Connecticut. 
Name changed as at present on January 10, 1901. V. 71, p. 1269; V 
72, p 44. It is a consolidation of the toliowing companies, whose fran- 





chises are epeteel: 
Bridgeport rastion | Norwalk & So, Norwalk - nae Co. 
Central Ry. & Klec. = 0, “of New Britain. | Norwalk Street Railway € 


| Norwalk Tramway Co. 
Shelton Street Kailway Co. 
Southington & a ‘Tramway 
Waterbury Traction 
Westport & Saugatuck ‘Street Ry. Co. 
Point Improvement Co. and the 
Neither of these companies 


Derby Street Railw 0. 
Greenwich Gas & Blectric Light’g Co. 
Mi!ford Street Railway Co. 
Naugatuck Electric Light Co. 
Norwalk Gas «ight Co. 

In 1904 purchased the Roton 
Cheshire Street Ry. See V. 79, p. 2696. 
has any bonds outstanding. 


TocK & BONDS.— Date. Interest. Outstand’g. Maturity. 
oS stock ($100). segien aigenn' sobésone $9,191,000 .......----- 
ay y -_ afterJan.1,2 PPR a en. 5,809,000 ....-.0---e0 
iste pt $15, 000 00 i = 41g g..J-J 11,801,493 Jan.1,1951 

$1,000 s. f...... ....- --0 Int. at Colonial Trust, N. crasten, 
he 706,000 July 1,19 
Bridgeport Traction mort- Pe Helin TrustOs, of Nowak, i J 
gage, gold ($1,000).....0* ?int at Redmond, Kerr & Co., New Yo: 
— St. Railway Mort-2 1894 6 A-O 59,700 . S 1914 
“A d Redeemable ote r April 2 
J-J pt 1939 


Connecticut Li'ting & Power 1899 5 
Bonds.— .70u of bonds are reserved to wane x~ prior bonds 
still out. The aa of the $15,000,000 may be issued from time 
to time for additional properties and new construction, improvements 
and betterments. Statement to N. Y. Stock Exchange in V. 73,D- 
852; also V. 79, p. 2745. Listed on the New York and also on Fi 


delphia Stock Exchange. 
Bonds were formerly not subject to call, but on June 23, 1904, @ 





trus 

*he capital stock and $600,000 “note ne of the Boston & 
Worcester Street Railway. It has issued 33.936 4 per cent cumulative 
preferred shares and 34,614 common shares, no par value; but in 


supplemental mortgage was made giving the right to call bonds on 
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any interest date at 105 and interest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondholders assenting to the supplemental mo had their 
interest gecgeaeees by Fine United Gas Improvement Oo. by endorse- 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oot. 1, 
1904, and was accepted by $9,631,000 of outstanding bon 

R p—The railways embraced comprise 198.2 m. of track reaching 
M fora, , Bridgeport, Stratford, Southport, Shelton, Derby, Anson: 
Seymour, Westport, Saugatuck, ‘Norwa: , South Norwalk, arien an 
Stamford; also lines in Naugatuck, Waterbu » ete, System connects 
with the Fair Haven & Westville Railro into New Haven from 
oy port and Derby, and company also has a trattic contract with 

artford Street io val for reaching Hartford. 

 Courwant—sane 30, 1906: Cars, 464; motors, 374; car barns, 16; 
also 4 complete electric light plants; also Owns gas plant at Norwalk 
and operates gas plant at Waterbury. 

Report—For year ending June 30, 1906, gross income, $2, 409, 314; 
net, $1,093,392; taxes and charges, $711,441; surplus, $386,95 

OFFiceRs—President, A. M. Young; 1st Vice-Pres., D. 8. a 
Secretary, W. F. Doutbirt; Treasurer, Lewis Lillie. Main office, Bridge- 
port, Conn.—V. 81, p. 264, 1099; V. 82, p. 1437; V. 83, p. 818. 


MER IDEN SOUTH INGTON & COMPOUNCE 
TRA Y.-A trolley road. Controlled vy interests identified 
with the EDecasettent Railway & Lighting Co. 

RGANIZATION—Lncorporated in Connecticut on Sept. 10, 1897. 
TOCK & BON Date. Interest. Outstand’g y mien a 
Con nto" ($100) 8500,000 «en. 00, See t 
lst YY g-, $200,000 act 1898 5¢J-J 175,000 Julyl, 1928 





($1,000) can be called a Optional at 110 and interest. 
1106 after Aug. 15, 1903 Interest at Colonial Trust Co., N. Y. 
Bonds can be issued onl ly for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ingthe issue were equal to 10 per cent on all bonds issued and proposed. 
IVIDENDS—One p. 6. quar. from Apr., 1899, to and including Apr.,’02; 
a> since to June, 1906. 
n@s—For fiscal year ending June 30, 1906, ek $77,932; 
net, GAR, interest and taxes, $12,107; surplus, $12,0 
Roap—Owns 13 miles of track between Meriden and oethtesten 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
rates 3O cars. 
ware Eas—Pre sident, Walton Clark; Viee-Pres., A. M. Young; Treas. 
e; Seo, W. F. Douthirt.—-V 74, p. 427. 


——$—$——— 
BRISTOL, CONN. 


ISTOL & PLAINVILLE TRAMWAY CO.- 

a Roloy road Organized Sept, 21, 1893. On Aug. 15, 1904, stock 
RGANIZATION nz! P m Aug. Stoo! 
ho Sore authorized en increase of stock from $1 50,000 to #250, 

79, p. 732. A gas plant was completed in 1906. In Fa 1905, 
old bonds were called for payment aud replaced by issue in table 
below. Franchises perpetual. In August, 1906,a majority of the 
stock was pooled for 5 years. 

sees Bonos— Date. Interest. Outstand’g. Maturi 
eres ipncestagp edging 4igg. M.-N. #320000 N Bee tart. 
- ov. 
iat murgade. $500,000, } Interest of ‘Bristol National Bank, Bristol. 
gold ($500 & $1,000..) 2 Treasurer of State of Connecticut, Trustee. 
Bonds— Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS—For years ending June 30, including es — 
Year— Gross. Net. Int, @ taxes, Div’ds. 
1905 ...... $125,874 $40,822 $16,738 $9,000 ‘si5.084 
1904...... 112,779 0, 14,234 6,7 
walle rates about 12 miles of track latd with 56 and eos 7; 
‘Pons Bristol to Plainville, with branch to Lake Compounce 
and to Terryville. Standard gan 6, 26 cars and 3 snow plows. 
ur Sigh reer Miles eck; Vice- erce; 
1 Maen  Soaneneys B- J. Muzzy; Gen. Man., G.E E. Cockings, ali 
a Brtetel, - V. 81, D. 776. 


a 
BRISTOL, TENN. 


- BRISTOL GAS & ELECTRIC CO.—Trolley, gas and 
ectric ligh 
Ay ZATION—Incorporated in N. Y. to consolidate the Bristol Gas 
be. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 
of which company it acquired. Franchises are perpetual. 
Stock & Bonps— Date. Interest. Outstandi i. Sy 
Btock, $300,000, ($100).... ...... Re pe: $248,500 
lst mortgage, # $375 3,000. } 1903 Fg. I-JS 263,000 Jan., i923 
($500 & $1, 000} o.@r. { Inter. at Metropolitan Trust Co., N. Y.. 
nds are subject to call on any a day at 110 and interest. 
ERARNINGs— Hor year ending sept. 1, 1906, for both Bristol Gas & 
Elect. Co. and Bristol Belt Line Ry. gross, $57,287; net, $19,066; 
“— charges, $12,700; surplus, $6,366 
Roap—Operates about 3 4g miles of track. 
pOFFicens-—Prealdent, Ghenies, B. Hobbs, New York; Vice-President, 
ulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Edwin M. Walker, Bristol.—V. a p. 1748; V.83, p. 627. 


———$——_—— 
BROOKLYN, N.Y. 
17 ROCELYN RAPID TRANSIT.—(See Map, page 


* ORANIZATION—Organtzed January 18,1896, per plan in CHRON- 
ICLE, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Coupany, foreclosed ; ; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law'of New 
York to hold the stocks and bonds of railroad companies and to aid in 
the eames and equipment of railroads. Franchises are per- 
petua 

AsseTs—The following is a statementof ~~ stocks and bonds owned 
qy the Brooklyn Rapid Transit Co. Uct., 1906 


STOCKS. 
Entire capital stock Brooklyn Heights Kk. Co. (par)......... 00,000 
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par)... wtery +4 
Efttire stock Sea Beach Ky. Co.. (owned by Nassan Electric) par value 650,000 





Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,500,000 
63,94" shares out of 65,000 shares of the 4% cumulative pref stock 

of Nassau Electric RR. Ck, GEG... cxnsncrcanecesentiitenrtcsmisaaamenaan ta 6,364,675 

7,63 "67 shares out of 60,000 shares of the 6% non-cumuiative pre- 

ferred stack of the Brooklyn Union Elevated RR. Co., par........... 4,764,067 
124,4¢6°48 shares out of 13,000 shares of the common stock of th 

Brookiyn Union Blevated RR. Co.. par.........-.s:sssecessceceeenceces * 12, 460,698 
Entire capital stock of Coney Island & Gravesend Ry. Co. outstand- 

ing, (owned by Nassau Electric) par...........ceccsesses 
1 462°28 shares Brooklyn Rapid Transit Co., par 
pate capital stock of South Brooklyn Ry..........+« 50, 

800 shares out of 10,000 of tne Amer. Ratiway Traffic Co ............ %80,000 
Entire capital stock of the Transit Development Cu.........ceeceeeses 25,000 

$36,216,565 
BONDS. 

* First mort.5 p. c. bonds Brooklyn Queens uo. & Suv. RR. (par)....... $2,000,000 
Ist con. mort. B’klyn Queens Co. & Sub. (owned by B’kivn Heights Co. a ave 
* First mortgage 5 per cent bonds Brooklyn City KR. (par)............5 6:27 006 
First cons. 4 p.c. bonds Nassau Hlect. Kitt.............cceccseesecccces “nee 190,000 
Gold 5 p. c. bonds Brooklyn Kapid Transit .... .........3. ses 30.000 
Ref. mort. 4 D.C. bonds brooklyn Rapid Transit Co ‘ + 949,000 
Second mort. 5 p.c bonds Brooklyn Bath & West EodRv. ° 1,000 
Consol. m’ ge 4 p. c. bonds Sea Beach Ky........ccccceeceeess eel 








2.500 
~*Composing guaranty fund for performance of Brooklyn City RR. co's lease. 


The Brookiyn Oity RR. Co. is held under a 999-year lease, dated Feb. Feb, 
14, 1893, guaranteeing all fixed c 300 00 of organization expenses, taxes 
and 30 pep cont Gvidend on 913,008) fatock. The lease is nomi 

to the Brooklyn Heights RR. Oo. but practically to the Brooklyn 
Rapid Transit Co., since that company owns ee entire capital siock of 
the a Heig rr: he - ny and guarantees pment a4 dividends 
to lessor. In n 189 a Company leased the Brooklyn Queeng 
County & Suburban RR lease was renewed year by year, rental 
being og | wiyy taxes and 0 tion expenses. On July 1, 
1901, the C. & 8. began operating a Fn print BA again. On April 
1899, the Bas ghts Company temporaril the Brooklyn Union 
Elevated RR. Co.—see terms under the taal also on the same 
date the Nassau Electric RR. ter, permanent leases were made, 
On June 30, 1904, presumably in consequence of a decision (V. 79, DP. 
102,) compelling ‘the issuance of transfers, the lease’ of the Nassa 
Electric RR. was canceled. 

Stockholders of BrooklynCity RR. July 10, 1906, authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. yi 

For decisions as to transfers, see V. 79, p. 2204, 2587. Also see 
82, p. 1323. In June, 1906, transfer syatem was freatly extended, 
For decision as to expired franchises, see V. 82, p. 1 

In Aug., 1906, the company’s right to oom a10 A fare to Co. 
ney Island was disputed and riotous proceedings resulted, The mat- 
ter was finally settled by the company agreeing to give a rebate 
check for the extra fare, the money to be a in case the Court 
of Appeals decides adversely to Co, See V. 82, p. _ = 686, 

The Brooklyn Rapid Transit Company in ‘April, 18 uired, 
chrough one of its constituent companies, all the jamin and prop- 
erties of the former Brooklyn & Brighton —y: 4. RR. Co., and has con- 
ve itinto an electric road. The company also then ‘leased for the 
period of 999 years the Prospect Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Pros: 
Park & South Brooklyn RR. In November, 1899, acquired all the 
stock of the Kings County Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur- 
chased property of South Brooklyn KR. & Term. Co. V. 74, p . 479. 

In Nov., 1905, purchased at foreclosure for $262,000 the eek of the 
Brooklyn & Rockaway Beach RR, 3‘ miles, from East New York to 
Canarsie, and later organized the Gopeense RR. Co., with $250,000 
capital, to operate the road. ‘V. 82, p. 1155. The entire stock of this 
company is owned by the Transit Development Co. Through ele- 
vated train aeevin® from the ets Bridge to Canarsie was 
inetituted July 30,1906. V. 83, p. 271. 

On May 21, = the Brooklyn hioights RR. Co. signed an agree- 
ment with oit for operation of trolley cars (but not sovates trains) 
over the new Williamsburg Bridge. See V. 7, p. 2013, 2386. Later 
the Bridge Operating Company was formed. with $100, 000 capital, to 
operate the bridge lines. — v.79, oy | ag Cars began running across 
the bridge in Nov., 1904. V.79, p. 2 

The Transit Development Co.’ was con in April, 1903, with 
$25,000 capital and is goed exclusively in the interest of the Brook- 
lyn Rapid neit Co. for certain convenient purposes in connection 
with the handling of real estate and kindred matters. 

The Lg Railway Traffic Co., a freight-handling company, was 
incorporated in Jan., 1904, with a capital of $1,000,000, of which 
$980,000 is owned by the Transit be ng ones Co. 

In April. 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City RR. to recover about $2,0..0,000 for failure to fulfill 
ehlipntions ¢ claimed to ba Ly: by the terms of the lease between 
the two companies. On Ma 9, 1905, D Cady Herrick was appointed 
referee in the action by the Supreme Court in Brooklyn. V. 80, p. 1174, 

pe— Ousstanding. Interest. Maturity. Ann, charge 
T 18 4 erest, nn, 
atk i 00008 100)845, PIED ccécccsc _ cnccceccanes __cancheatey 
RY Re- 5,835,000 4g J-J July 1, 2002 $1,033,400 
Central Trust (o.. New York, Trustee, 
t ) Coupon bon sam, $1. “y regist’d, $1,000, $5,000. 
Oct. 1,1945' 356,000 


0,000 o* 5000,000 96 4-O Ook, 2. 1 N. Y., trustee. 


Ref. r 4 my Rie $6,- s b200,000 4g. F-A Aug.1, 1956 68,000 
925,000 ($1 ,000).. Long Island Loan & Trust Co., Bklyn., Trustee. 
ist consol, M., 1sv1. bag roe 5 J-J jJulyl, 1941 300,000 


New W. & FI. Ist M. 200,000 419F-A July 1, 1941 9,000 
G. & Lorimer lst M. 125,000 e M-N May 1,1910 7,500 
B’kl Heights RR. 250,000 A-O $7. 1, 1941 12,500 
lst mort., 1891.... Pootlers Trust Co.. rookiyn, 
B. Q. Co. & Sub. me, 3,500,000 5¢ J-J sSuly 1, 1941 175,000 
mort., 1894........ Guaranty Trust Co., New York, Trustee, 


First consol. mort. 2 2,884,000 5g M-N “July 1, 1941 vecit#200 


par, P&L (ond) ¢ “Central Trust Co., New York, 


Jam. & B. RR. 5 240,000 5g J-J Jan. 1, 1930 Pe 


mort., 1889...... Central Trust Co., New —_ Trustee. 
Sea B’ch Ry. lst Mot 650,000 4g M-8 Sep. 1 , 1916 26,000 
guar., 1896......... rinne! a m. Man, 8 
W.M. Gri . A PL tt ds Wr Man, Trustees. 
Brook! Un. Elev. 000,000 5g F-A Feb. 1, 1950 800,000 


k 16, 
lst M., 1899, guar. ; Int. at Central Trust Co., New York, Trustee 
“aie Co. El., ist M. 7,000,000 4g.F-A Aug.1,1949 280,000 
$i ,000) gu.. 99 ¢. Int. at Central Trust Co., New York, trustee. 


Nassan icctiio KE 10,476,000 4¢J-J Jan.1, 1951 419,040 


Guaranty Trust Co., New York, Trus tee. 

GIB OOR OOO sso ore aI Bonds guar. by end. by Br’klyn Heights RR. 

lst mortgage 660,000 5A-O Apr. 1,1944 33,000 
bonds, 1894 . Hamilton Trust Co., Brooklyn, Trustee. 

— a i < 730,000 5 A-O Oct. 1, 1909 36,500 

age, 1 Brooklyn Irust Oo. _ tee. 

Atlan ity aX 72,241,000 5g A-O Apr. 7 1931 112,050 
M. ngold. 1891 . Brooklyn Trust Co., Trustee. 

Atlantic Ave. Imj 220,000 5g J-J Jan. 1,1934 11,000 
$220,000, g.,18¢ 4§ Central Trust Co., New York, Trustee. 

tB. B. &W. E. Ist M. 250,000 J&J Jan. 1, 1907 12,500 
Ser. A ey an.’97 Title Guarantee & Trust Co., Trustee. 

tB. B.& W. E. lst M. ; 250,000 5 A&O Jan. , 1917 12,500 
Ser.B, red.Jan.'97 Title Guarantee & Trust Gs. Trustee. 

tB.B. & W.E. 2d M. 52,000 5 J&D Junel, 1911 2,600 
¥ ¥ July, 1896. ; Title Guarantee & Trust Co., Seaton, 

B. B. & W. E. Genl. ; 121,000 5g A&O Oct. 1, 1933 6,050 
gold, 1893........ Franklin Trust Co., Brooklyn, Trustee. = 

Tota! interest Sisieee (on above $85,384,000 of funded 
IIE. COD. cena. cunsneandaadaneiiihaphannoe $3,822,840 


Rental payments wn addition to payment of fixed charges— 
B’klyn City RR. stock, $12,000,000 10% Q-J 15, 999 years. $1, aon ,000 


Prospect Park & Coney Island RR., yearly rental......... 000 
Sea Beach Railway Co. yearly rental......... cdaiadedaimiaen 6,500 


SED chhncisétiinihebipncdens pebitinediandseniapebdaiaed $1 :246,500 


NOTE In addition to the amount given above, rental is paidt to ‘the 
Srooklyn Union Eley. RR. and 4p.c. dividends guaranteed on pref. 
stock of the Nassan Electric RR., but as the Brooklyn Rapid Transit 
Co. owns nearly all the stock of those companies, we omit the figures 
from the table. 


* Subject to call July 1, 1916 
t Subject to call in 1 16. 1 Subject to call at any time. 
7 Atlantic Ave. prey § mortgage 5s of 1931 were subject to call in 





1909, but many of them (how many is a known) have been stam 
releasing them from the liability to cal 

















Oor., 1906.) 


STREET RAILWAYS. 


17 














ntral Trust Co of New York was tiustee of this mortgage 
ait Det, 1903, when the Colonial Trust Co. was substituted. 
“ Entire amount owned by Brooklyn Rapid Transit >... 
gtock—Stock authorized is $45,000,000; issued $45,000,000. The 
was formerly held in a a ust, but this terminated J anuary 
1, 1900, and control is now vested in the owners of the s) 
‘In the reorganization of Long Island Traction the old $30,000,000 
stock paid an assessment of $1 r $100 share, the old stock being 
eed to $20,000,000, and $7,000,000 of 5 5 oom bonds being 
$3,000,000 of Long island T 
Interest on 


Payabie.—Interest on the Brooklyn Rapid 

Transit mortgage of 1902 for ¥150,000,000 and the two Elevated issues 
is payable at the Central Trust Co.; on the B. R. f. issue of 1895 at the 
Co. onial Trust Co.; on the Brooklyn City RR. ref. bonds at com- 
ny’s office; om the Nassau Electric bonds, including antic 

pany and West End issues, at the Colonial Trust Co.; on the Brookl 

Heights ist “Ww at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens & Sub. mortgages and the J amaica & Brooklyn 
mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach 

ist mo age at the Brooklyn Heights R&. oftice. 

New Morigage for $150,000.0co,— Stockholders authorized March 20, 
First Hefuin ding Four Per Cent Gold Convert. bonds for $150,- 
000,000. $60,936,000 is inte tended to retire all the existing bonds of 
the system (including the $7,000,000 Brooklyn Transit 5s), 
and the rest for improvements, additions and new acquisitions, 

needed from time to time. The mortgage provides that a 
wand of $5,000,000 in bonds or their proceeds be at all times at the dis- 

of the company for the purposes mentioned. See V. 74, p.377. As 
this fund is reduced for any of the purpuses authorized, more bonds may 
be authenticated by trustee, and delivered to the company on its order. 
These bonds can be converted into stock, par for par, after July 1, 
1904, and before July 1, 1914, and are subject to call on any interest 
day until year 2,000 at 110 and interest; after that at par and futerest. 
See Listings application in V. 81, p. 1856 and 1857 for list of securities 
pledged for the bonds; also listings application in V. 82, p. 517. 
Bonds—Of the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For description 
perty covered w A the mortgage, see V. 62, p. 1138. See also 
spplication in V. 67, p 
klyn City RR. veortenge of 1891 is for $6,000,000 and is a first 
Hen on the old Brooklyn City road and a consol. ‘lien on the lines 
uired by consolidation in 1890, Of the agg o> 000 issued, $4,373,- 
000 are om the hands ef the public and the balance is held in the 
guaranty fund. The Brook]  ¢ City RR. ref. mtge. is subject to call 
after 70 y 1, 1915, at 110 and int. 

The total authorized issue of first consolidated mortgage gold 5s of 
the Brooklyn Queens County & Suburban RR. is $4, , of which 
$1,616,000 are reserved for —— @ which they will be a first 
lien. Of the $2,*84,000 onutstandi = 255,000 in 1898 wers en- 
dorsed with me gaamenty ot the B 1 Heigh ts RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 

ranteeing the remainder on the payment of ten dollars per bond 
Both B. Q. C. & 8. loans are subject — call in 1916. 

The Sea Beach Ry. 1st 4s also are ranteed as to ? and in- 
the Brooklyn Rapid Transit © Co. —V. 65, p. 1219. 


mR .. b 
The Nassau Electric bonds are Gane (by endorsement on each 
bond) by the Brooklyn Heights Besides covering the mile 


owned they are a lien by a supplemental agreement upon the 
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry: 





and will become a direct lien on these lines as soon as they have been 
formally merged in the Nassau Electric. Of the total of $15,000,000 
bonds authorized the unissued remainder is reserved for prior liens. 
See listing application In V. 72, p. 342. 
MILEAGE—The system includes: lst 2d Bid- Total 
Na . Track. ings,ée. miles. 
Brooklyn Heights RR.......... — 483 “483 2 118 
Brooklyn City RR ......-.c00...<00- 104° 692 99°510 7°715 211°917 
Brooklyn Queens Co. & Sub. “RR_)) 26-741 25°854 380 52°975 
Nassau Electric RR............--000 64035 63°051 8°648 135°784 
Sea Beach Railway..... ib Veedessneuas 6°34 6341 1°736 4417 
Coney Island & Gravesend Ry...... 3°20 "16 "8363 6°723 
— Brooklyn Railway ........... 1465 1°465 ‘715 3°645 
t Park & Coney Island RR. 9°69 0 9907 27°697 
lyn Union Elevated RR— 
Bitlevated PBI cass cn deguedcensstucs 28°536 28°537 11°763 68°836 
NG EEN ne | --Aeeicdssccseasce 10°317 10°317 4010 24°644 
N.Y. & Brooklyn ‘Bridge —- Lapa i= 1°30 1:00 3°60 
Trackage on C. I. & Brook) 1:53 Se  eapeas 2°37 
Trackage on Wilitamsburgh I Bridge 1 _1828 | ae ° 3°247 
Pes me miles operated ........... 260-002 250582 46455 557°039 


UIPMENT June 30, 1906.—Closed cars, 1,330; oper cars, 1,394; 
a ger cars, 1,084; mail, treight,snow-plows, sweepers, &c., 389 
—total, 4,191. Locomotives, 17. 

+ geo annual report for 1905-6 will be found in V. 83, p. 623 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 











a at 1905-06. 1904-05. 19030. 
hpamnenennaanawas $17,536,721 $15,649,401 $14,429, 346 
Freight, ‘mail and express. 309,555 219,641 27,260 
CS RAC ANIA 145,808 123,511 132,655 
— By. Traffic Co..... 431,244 340, 592 65,697 
inadiateacetibintuaetine 156,959 161,245 159,783 
Other miscellaneous inc.. _—-166,977 90,890 __ 35,626 
Sey ee $18,797,264 $16, 585,580 $14, 950,562 

Expenses— 

Maintenance of way...... $815,147 $816,275 $615,6°9 
Maintenance of equipm’t. 1,642,799 1,655,623 1,206,325 
Operation of power plant. 1,609,534 1,421,386 1,501,746 
Operation ef cars......... 4,251,337 3,917,803 3,803,574 
General expenses......... 603,289 552,068 537,265 
Damages and legal exp’es 973 104 999,527 987,635 
rent, mail & exp. exp’es. 203,962 139,515 45,893 
Am. a Traflic Co. exp’es 342,205 301,673 62,330 
WN si05<s0cupeienscasnee 882,862 827,951 748,258 
Rts, statiedorce: $11,324,240 $10,631,821 ~ $9,503,697 
Net earnings............... $7,473,024 ” $5,953,759 $5,441,865 
Fixed charges (net)...... - 4,730,072 __ 4,350,540 __ 4,052,957 
0 eee 2,742,952 $1,603,219 $1,388,908 
pecial appro. and miscel. ___ 580,343 453,285 383.706 
I ficintcs dcccibiees 2,162,€09 $1,149,934 $1,005,202 


BOFFICERS—President, Edwin W. Winter; Chairman of Board, A,N. 
~ y; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre- 
Te and Treas., C. D. Meneely; Vice-President and Gen. Manager, 

F. Calderwood: Comptroller, Howard Abel, 85 Clinton st., Brooklyn. 

INDEX—V. 83, p. 271, 379, 435, 623, 636. 

Companies Centrolied by Brooklyn Rapid Transit Company. 


(1)BROOKLYN UNION ELEVATED RR. 
now electric. 
eg ite on January 3%, 1899, as successor of the 
ty Elevated Railroad and its allied Jines per plan in V. 
ined 609. Embraces the Kings County Elevated Railroad reorgan- 
according to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR. 


—Formerly a steam road 









On Oct. 1, 1906, the Brooklyn Rapid Transit owned $12,460,693 
common and $4,764,067 pref. stock of The Brooklyn Union Elevated. 
Lease—Leased 


for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, ee L.. fixed 8, and as eee all net 
earni such to be less than $150, annum 
the firs three years, $200, 000 a Amie gem years en p250 r an- 
num therea also to guarantee. eo nee inter- 
est, all bonds of the Brooklyn Union ——_ and Kings County al ®RR. Co's, 


the ranty to be stam m the 
Feb 19 ‘J stamping pone with guarantee. rtain day: 


bonds upon No aye ny In 
aie are "designated for stamping. See V. 81, p. 1722. 


Oirms toCk, 81000000, en oer 913,000,000 
Pi Sosa gto cesses J&D —,000,000 June,1906,2% 
1108, cee ut {600) 3 §1899f Ea} Gout. Prust,NY. Trustes. 

“ist m. 01d, 8 Interestat Central PrustOn., N. ¥..iTrastes, 


SD ctjuceacceed 

Sen issues of cat, are listed on N. Y. Stock Exchange. 

Roap—The pecehtpe Union embraces 68°836 miles of elevated track 
and Be C644 miles of surface track. Total, 93°480 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, » Roope of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Tae Island RR. _proviins © or joint construction 
of connecting line at East New Yor unning of through trains 
om Jamaica to Brooklyn — and from Rockaway Park to Broad- 

ferries. Construction begun in Nov.. Lg and work completed 
in 1 ebruary, 1899 V.67,p.1054. On May 30 3, through service 
by elevated trains (not Lone: island RR. trains) ‘on Broad way Ferry 
to Jamaica was inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance prohibiting the operatin of electric trains 
on an ie Avenue, and the next month through service was dis- 
continu 

DiviDENDS.—The first dividend of 2 p. c. on the preferred stock was 
paid June 29, 1901; in — June 30, f° oc. On Dec. 31, 1902, 1% 

- Sand X98 De 6. extra. In 1903, June 30, 1% p.c; Dec. 31, 1g p. 6. 
& 1904, July 7, 14s DOs Dec., 2 p.o. In 1905, June, 2 p.c.; Des. 2p; 
we nk apainciiee indated io teedan teeth Transit. 

ANNUAL REPORT—SOw inciu n Broo Pree, 

PR oat Edwin W. Winter; V.-Pres T. Williams; 

and Treas., C. D. Meneely.—V. 77, p. 2389; V. 79, p. 268. 


ve 2) NASSAU ELECTRIC RAILROAD.—A trolley road. 
OBGAMIZATION Chartered March 13,1893, under the laws of New 
York. O in July, 1895, and in April, 1896, leased the Atlantic 
Avenue R, co As stated above, the Rapid Transit Company owns 
the whole $8,5 ,000 common stock of the Nassau El © and 
ay rr 675 out of the $6,500,000 preferred stock. 

ase.—Was formerly leased for 999 years from Apr. 1, 1900, to 
peiin Beights RR., but coincidently with a decision com ¢- the 
issuance of transfers from one leased line to another (V. 9, p. 102) 
the lease was terminated on June 30, 1904. For still another decision 
as to transfers, see V. 82, p. 1323. Contract to pay a minimum of 4 
p. & by ay on the preferred stock will, however, be — 

assau El ad owns ‘the entire amount of stoc 
(8650, 000) of the Sea Beach rovg 4 a A —— stock $35.40 a0) 
of the Coney Island & Gravesend assets of ‘Ta06, 
County Traction Co. were purchased A bite sale in galy, 8 1898, 
by the syndicate conducting the consolidation. V. 67, 
Certificate of merger of Atlantic Ave. RR. and United R. BRD (the letter 


being successor to the Brooklyn Cable opty, sold — LH Ly 
“- 23, Ay A was filed on 4 “or «ae 2. S85, 21. ™ 
TOCK ONDS— . Interest, ‘aturity 
Common stock, $2,500,000 .... ---. $8,500, 
Pref. 4p. o. cum,36,500,000 M- 6,500,000 May ’06, 2% 
Bon For details see Rapid Transit statement above. 
p—Owns 135784 miles of single track; also owns the stock of 


ROA 
the Boney Island & Gravesend (6°723 miles) and the stock of the.Sea 
Beach Railway (14°417 miles); total track, 156°924 miles. 

Atlantic Ave. RR. (now part of Nassau Electric) owns the double- 
pads steam road from Jamaica to Flatbush Avenue Station in Brook- 
lyn. 91g miles (19 miles of track), which is 1 for years from 

une 1, 1877, to the Long Island RR.OCo., affording that company en- 
trance into the City of aeee i tan ‘formerly a@ percentage of re- 
ceipts, was changed in 1895 to $60,000 yearly. V. 61, p. 828. Liti- 

ation has arisen with — Island RR. with reference to use of Atlan- 

ec Avenue. see V. 74, p. 1139. 

DivipeEno— First dividend under lease was dere Dec. 31, 1900, 4 p. ‘e. 
Nov., 1901, 4 p o.: Nov., — 4p c.; Nov.,’03, 4p.c.; Nov., 04,4 p.6.; 
vo 08, 4p.c.; May 06, 2 p.c 

t Rerort—For year ending June 30, 1906, gross, $3,293 
238, —_ $1, 7370; 967; other income, $121 ,415; char, rece, $1,008 1338: 
surplus, $484,04) v. 70, p. 125, 328; V. 71, p. 1220; V.72, p. 240, 339, 
312. V. 82, p. 1323. 


(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 
1ROANIZATION—Controlled. by by Lon pe RR., but on June 17, 







9, the ee — Transit Co. "ajainpe oe & lease for 

999 years to the Brooklyn Heights RR. = ~ the road elec- 

cally. (V. 68, "1224; V. 69, p. 654.) Rental Ate r annum 
and expenses un’ i 1910, when amount ans. to $4 . Incon- 
sideration of a  <¥r. by Long Island RRK., annual iment on the 
— part of P. P. & C. 1.’s bonded debt has been reduced from 6 and 

per cent to 41, per cent. 8ee V. 56, p. 42; V. 62, p. 187, 
. Stern & BonDs— Date. ‘Interest. Cooma», Maturity. 
2d M., now ist ($1,000? 1886 4% F.&A, 340,000 Feb. 1, 1926 

each), ¢ A ee 1886 6 F. & A. 000 Feb. 1, 1926 
3d M. (now 2a), He: 8 1891 4%¢.M.&8. 96,000 Mar. i 1931 

($1,000 each), o.* &r.§ 1891 M.& 8. 104,000 Mar. 1} 1931 

Interest on above mentees a eh U. 8. Mort. & Tr. Co., iN Y. 
Income bonds,non-cum. 18 - 250,000 me? 

E. M., June 30,1905. .. 29,766 





R. 
Bills paya’led une 30.05 i 

RoaD—Embraces 27°697 miles of single track. 

EARNINGS. —Now included in those of Brooklyn Rapid Transit. The 
Pros rk & ad, {sland received as rental from Brooklyn 
Heights in 1904-1905 $40,000; rental of buildings, $29,154; total, 
$69,154; interest, taxes, &e., $70,594; deficit, $1,440. 


CONEY ISLAND & BROOKLYN RR.— 
ORGANIZATION—Chartered Dec. 10, 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383. 
City & Newtown was leased in November, 1897, for 999 


Brooklyn 

years, and | in 1900 was merged into the Coney Island & Brook klyn. 
Stock & Bond Date. Interest. Outstand “edb Last div., de, 

3tk.$2,000,000(p $100) TF | . $2. 000 Aug.,’06, 2 

First consol. chert. $ 1898 dg. J mK hae July 1,194 
$2,000,000, gold. . per C) Triste ‘Co., as Y., ustee. 

Conso}. mort.$!0, 5000 § 1904 4g, J.-J. 1,500,0 000 Jan. 1, 1955 
000 g011 ($1,000).c* 2? Mercantile Trust Co.,N. Y., Trustee 

B’kln City eNewtown ; 9 000, ,000 aly 1, 1939 
1 oe M., $2,000,000..§ Int. at Mercantile Trust, Co. ,N. Y¥., trustee. 

IR cctinedanies ide. oi). shaaaiadl” 1. 4 es Ce hemeaai 





of 8 
Bonds—Ot the new $10, 000, 000 bonds, $4,009. 000 are reserved for 
prior liens and $4,500,000 tor extensions and improvements. No 
sinking fund and bonds ‘cannot be called. 


















































































































































































































Rosp—Breokiya to Coney Island, with branches, 13°75 meltess Brook 
lyn City & Newtown RR., main line and branches, 10°38 miles; trackage 
Fights, 4°99 miles; second track and sidings, 24°18 miles; total oper- 
ated, 53°30 miles. 486 passenger and 19 other cars. 

Beginning May 5, 1901, fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. 

Oiyipenps= In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 


8, os ne ont V. 67, P. 955; in 1899; 10 per cent; Hy! 19 36 
a aeats - 13% 7 Re in 1902, 16 p. c. In 1903. 16p 6 in 
Poo, 18'p. vy S 1905, Op. ©. In 1906, Feb., 2 p.c.; May, 2p.c.,; 
Aug., 2p. c. 
Report—For years ending June a 
12 mos Gross. Net. A.ine. Int.,taxves,ete. Bal.,sur. 
1905-6...$1.661,340 $467,338 2.1 15 #307,961 $161,492 
1904-5... 1,599,615 437,073 6,246 282,411 160,908 


atl oe John L, Heins; 1st Viee-Pree., Louis Fitzgerald; 2a 
Vice-Pres., Jas. H Hyde; Treas. and B. Cannon; Supt, D. 
W. Sullivan.—V 79, p. 1704, 2455, 2587, S747; Vv. 80, p. 599. 


AN BRUNT STREET & ERIE BASIN 

re A ma). road 

ORGANIZATION ETc. —Chartered Feb. 15, 1861. Stock, $200,000, 
all issued; par, £10. Funded debt, $65,000. Track, 3 miles, changed 
to electricity in 1898. Gross, 1905-6, $56,877; net, $18, 325; other in- 
a td charges, $4, 869; dividends (5%), B.0,000; balance, sur- 

lus, $4.12 
w OFFICERS —President, John F. Murphy; Secretary and Treasurer, 
Wyllys Terry. Ottice, 264 Van Brunt Street, Brooklyn, N. Y. 


a 
BUFFALO, N. ¥. 


FALO & DEP RY.—A trolley road. 
we SKE OF pS ith, on Apr. 27, 1897. The Investment 
Co. ORO Piiiedelohia Owns about three-fourths of the stook and the en- 
tire $350,000 bonds. 

On Deo 9, 1904, the Buftalo & Rochester Ry. was incorporated (V. 
79, p. 2695) with $3,000,000 capital, of which $61,000 was issued, 
for purpose of extending Jioe from Depew t» Kochester. The RR. 
Comwirsion, however, refused permission to build the road. In Oct 
1905, the Buffalo & Rochester Traction Co. was chartered to build 


—— Dat Int t. Outstand’ Maturit 
TOCK ONDs le. nteres and’g. aturity. 
sine 1%, i. seeded qenees $305,000 eens <0c 
eat eD. Diet. $350,000 1901 5 5-3. 350,000 Jan. 1, 1931 
Loans payable June 30, 1906 .......... ....... 
EaRNINGs— Year ending June 30, 1906, gross, $12, 496; deficit under 


operation. $14,657; fixed charges, $18, 695; total deficit, $33,352. 
Roa oaD—Operates a double-track road from Buffalo to Depew, 13°59 
miles of track; 60-lb. rail; 5 cars 
ie) en Henry H. Kingston; Sec. & Treas., John J. Collier. 
p. 2 


BUS FALO DUNKIRK & WESTERN RR.-To 
be a trolley road 

In May, 1906, control of this company, the Hamburg Ry.. the Erie 
Electric Motor Co., the Lake Erie Traction (o: and certain other 
companies was acquired by a syndicate headed by Jos. B. Mayer of 
Buffalo and W. F. Sheehan of New York. 

ORGANIZATION.—Ineorporated in New York on March 9, 1903, as a 
consolidation of the Lake Shore Traction Co. and the Dunkirk & Point 
Gratiot Traction Co. Private right of way except in cities «and 
towns. Franchises run 99 years. Willenter Buffalo over tracks «f 
Buffalo & Lackawanna Traction Co. At Westfieid will connect with 
line to Cleveland. 


STOCK & BONDS— Date. Interest. Outstand’g. Maturity 
Stock, $3,500,000 et 1908 co uae Se 0D May i; 1928 
&., 2,5 ay 
— ans e* » S interest at Standard Trust Co., N. Y., or at 
8 sinagedecageine "2 Cleveland Trust Co , Cleveland. trustee. 


Bonds.— $1,000,000 are reserved for acquisitions, improvements 
betterments and extensions. 

AD.— Is te extend from Buffalo to Silver Creek, Dunkirk, Fredonia, 
Brocton and Weattield, a distai ce of 90 miles Western Division, Dun- 
kirk to Westfield, 6 miles was opened Deo. 10, 1903. Construction of 
remainder has been re-commenced. 95 1b. girder railsin cities and 
towns; other rails 70-lb 


FFICERS —Pres, J. C. Calisch; Vice Pres, L. J. Mayer; Sec., P. C. 
es ul — Treas., B.A. Conolly. V. 78, p. 2010; V. 79, p. 2746; V. 
» p. 322, 


BUFFALO & LACKAWANNA TRACTION CO. 


STREET RAILWAYS. 
| 





[Ven LEER. 














«Ste ocK & Bono Date. Interest. Outstana’ Y- Materit 
ore $356,000. 8100 ; Sey $330.461 ateortiy. 
1902 5g.J3-J 300,000 July 1, 1923 


ist eS meaety age, $300, 000, ; 
Ro AD “Operates 14°7 75 miles 
Standard gauge. 65-lb. to ~5 lb. rails 
Officers Pres..J.B Mayer, Vice- -Pres., W. F. Sheehan; Sec’y, B, 
A. Conolly; Treas., J. CO. Calisch—V 74, p. 1345. 


TRACTIONAL CO. OF NEW JERSE 

ORGsNIZATION.~ 1Lcor wrated in New Jersey on Aug. 4 1905, and 
acquired +7,600,000 of the $10,060,000 common stock of the Inter- 
national Traction Co. through ‘exchange of stock—100 shares of [n- 
ternational stock for one share of Tractional Co. stock. A large 
amouot of the $5.00. 000 pref. stock of the Internatioual Trost. Co. 
is held by interests identified with she new sankeay: See V 81, p. 
728. Authorized stock of new company $100,C0 which $76. 000 
is out-tanding. No bonds. 

OFFICERS. Pres., Henry J. Pierce; 8ec. & rasa Arthur Robinson, 
111 Broadway, New York City.—V_ 81, p. 728. 


NTERNATIONAL TRACTION Co. —Trolley, 
Feb, 1900, contro: changed hands, and the present officers and 
directors were elected, V. 80, p. $ 
ORGANIZATION—Organized on Jan. is, 1899, under N. J. laws, and hag 
acquired all the electric railways connecting the cities of Buttalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec- 
tric railway connecting the villages of Depew and Lancaster with 
Buifalo. it also acquired the Canadian electric railway, tray- 
ersing the entire length of the Queen Victoria Niagara Falls Park, 
and connected it with the American system by the —— of the 
steel arch bridge at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston. which bridges have besn equipped with 
trolley tracks. On Oct. 30, 1905, acquired the entire $30,.00 capital 
stock of the Electric City Ry. 
Stock & Bonos— 
Stock, common, $10,000,000. 
Prf.,4 p.c. cum., $5,000. 
Collateral trust, $30; 000, eat 


of track from Buffalo to Hamburg, 











3 000:000 oa 
1899 4¢.,J-J 18, 255 ,000 July » 1949 

($1,000), gold, o*. Interest) Guaranty Tr. Co., N.Y., Trustee, May 
at J. P. Morgan & Co. be called ¢ at 110 & int.on any int date. 

Of the $30,000,000, $12,285,000 were originally reserved to take u 
an equal amount of the underlying bonds of the allied and controll 
com panies outstanding, and $540,000 of that amount has been issued 
for tu»t purpose, leaving $11,745,000 still reserved. The syndicate 
ayreement with J. P. Morgan & Go. covering part of these bonds ana 
part of the preferred stock was terminated September 1,1902. In 
March, 1904, common stockholders received their stock in exchange 
tor certificates of interest previously held by them V. 78, p. 989. 

Franchises—In June, 1906, we were informed that the ‘majority of 
the franchises in Buttalo are practically perpetual, none in Buffalo or 
other cities and towns having then an unexpired term of less than 40 
years. ex: epting only the Fillmore Avenne franchise, covering an ex- 
tension of 64s miles on the east side in Buffalo, which was limited to 
25 years. 

Gunsolidation of Constituent Companies.—On Feb. 20, 1902, the In- 
ternational Railway Company was incorporated in New York with 
$10,120,500 stock, andin Aug , 1902, this was increased to $17,000,- 
000, of which $16, "320, 500 has been’ issued (all owned by the inter- 
national Traction Co.) as a consolidation of the following wwe 4 
whose shares had previously been held by the Traction ‘'0.; V. 74, p. 427. 

Buffaio Railway Co. (after Buttalo Traction and buttalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls El-ctric Railway. 

Buffalo & Lockport Railway a r Eluwood Ave. & Tonawanda 
Electric Railway had been merged 

Buffalo Tonawanda & Niagara F ails Electric RR. Cv. 

Lockport & Olectt Railway. 

Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it). 

Niagara Falls Suspension Bricge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown 
Street Ry. of Buffalo, and this passed to the [International Railway Co. 

On July 1, 1902, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Vo., the 
Lewiston Connect. Bridge Co. and Queenston Heights BridgeCo, This 
leaves the Crosstown St. Ry. Co. of Buffaio,the Electric City Ry. and 
Inter Ry. Co. as the only operating companies ,and eventually (that is 
as 8000 as the $1,000,000 Buffalo Ry. debentures secured by $2,000,000 
stock of the Crosstown St. Ry. are retired) the Crosstown Street Ry. 
can also be merged, thus leaving the International Railway Co. and 








ORG4NiZaTiON—Incorperated in New York in June, 1906, with 
$1.000,000 stock by the Mayer-Sheeban syndicate. Proposes to fur- 
nish entrance into Buffalo fur the proposed throu.zh line from Enie to | 
Buffalo. 


BUFFALO SOUTHERN RY. CO.-—A trolley road. 
In May, 1906, control of road changed nands. See V. 82, p. 1155 
ORG4NIZATION.—Incorporated in New York on Aug. 26, 1904, and 

is w consolidation of the Buffalo Hamburg & Aurora Ry. and the Buf- 

falo Gardenvilie & Ebenezer Ry. 79, p. 2146. Franchises per 
petual Has trackage rights in Buffalo over tracks of the Inier- 
national Traction Co. 


Stocs & Bonos.— Date. Interest. Outstanding. Maturity 
Stock, $2,000,0U0..... =... sa4 5s ibis bg th — ens tii 
5 g, A- 00,0 et. 15,’ 34 | 
Ia ite Go at 000 rat. at Seaboard Nat Bank, N. Y., or at Fi- | 
8 delity Trust Co., Buffalo, Trustee. 


Bonops.—No s. f., but from $50,000 to #1 00,000 ‘bonds are subject 
to call at 110 and int, on any int date upon 3 months’ notice. F200,- | 
000 bonds reserved for extension to East Aurora aud $1,5¢0, ovo tor 
future extensions and equipment. 

Roap,.— Operates from Buffalo to Hamburg, East Hambure and 
Orchard Park, 15% miles; also has aline from Buffalo through Gar- 
denville and Ebenezer to Lien’s Part,5% miles An extension to 
East Aurora, 145 miles, is under construction and is expected to becom- 
pleted by Jan. 1,1907. 60-!b. T and 8v 1b. girder rail. 

OFFicers —Pres., ——— —; Vice-Pres., Luther B. Seibert; 
8ec., H M. Gear; Treas., D. N. Rumsey; Gen’l Mgr., J. B: Rumsey.— 
V. 82, p. 1155. 


BUFFA LO & WILLIAMSVILLE ELEC. RY. 
In May, 1906, control of ruad changed hands. See V. 82, p. 1155. 
ORGANIZATION—Chartered Aug. 10, 1891. In May, 1904, capital was 
increased from #75,000 to #3,500,000, and in Ju'y, 1904, a new mort- 
gaxe for $3,509,000 was made, to provide for extension to Rochester. 


Stock & BonDps— Date. interest.  Outstand’g. Maturity. 
Stock, CC a . SEOOW —_aanene 
1904 g.JdJ 117,500 July 1, 1944 


lst Mtge., $3, 500. =? 

g. ($500 & $1,000)... § Int. at pes i ealth Tr.Co ,Buffalo, Trustee. 

Bonds —Are subject to call on any interest date at 105. 

Roap.—4s m., of track, Buffaloto Williamsville. An extension from 
Williamsville to Rochester, 60 miles, underthe name of the Buffalo 
Batavia & Rochester RR.,is now under construction. and completed 
to Batavia. Permission to build remainder has-been granted by 
Railroad Commissioners; also te make an issue of $3,500,000 bonds. 
Rails 80-lb. T and 90-lb. grooved girder. 

Cenc ee caaer't Geo. L. Lewis; Vice-Pres., p ences Kellogg: Sec. and 

.R.Mann; Gen.Man., L. L. . Grove.—V. p. 268; V. 81. p. 154. 


HAMBURG RAILWAY CO.—A trolley road. 
ay, 1908, control of this and other companies was acquired by 
a syndicate. 





See statement of Buffalo Dunkirk & Western above’ 





| the Electric City Ry 


| Buffalo Ry 


.the sole operating companies and the Inter- 
national — Co. the holding company. 
lens of Constituent one Genes Gomoauies ; 
Stock & Bon ps— Date. Int en Outstand’g. * Maturity. 
Ruffalo F. Side 2d M. § 1882 - “3 $293,500 Sept. 1, 1912 
> Let Con. Int. - pay abl e on Company’s ottice, Buffalo. 

M. (#1,000) $5, 1° 5g.F-A 4,706,000 Feb. 1, 1931 
000 000’ gid 0" ar) nt. * Co's. ottice, Buffalo, E. W. Clark & Co., 
’ , UP hila., or Mercantile Tr. Co, N. Y.. trustee. 
Buff. Ry. debe’tures,{ 1897’ 6 -O 1,000, 7 Apr. 1, 1917 

$1,000,000, re red. | Metropolitan Trust Co. N. Y., Trustee 
at 105 after Apr. 1, 4 Int. at co.’s oftice, Buffalo, or Mercantile Trust 
1902 ($500,#1,000) Co., New York. 


» 4% J-D20 $150,000 June 20,’09 
Buff. Ry. R. E. mtg.. 4 Can be patd at par on any interest date. 
*Tonawanda’' Elec. gf A-O 0,000 Apr. 1, 1907 
RR. lst mtge.. Interest e. Yes iny’s Office, Buffalo 
“Tonawanda St Ry. 1892 J-J 60,000 Suly 1, 1912 
lst M., $250,000 . “ Interest at eS 8 office, Buffalo. 


tCrosstown Railway— 
1st M. g., ($3,000,- § 
000), “a, p.&i.c* 
Buffalo Traction lat sis 
mort, ..$5,000,000 


Buff.Bellev.& Lan.M. < 


Buff.& Niagara Fa.is j-J 
50. ae en M. 7 Tat int at Mersetile: Trust Co., New York. 
0,000.8.) 4 J-J 125,000 _July 1, 1921 
--* ‘tos, $1,000... Cnt. Oe Meresaiile Trust Co., N. Y., Trustee. 


Buff. & Lockport ne iat § 1898 5 g. J-J 500,000 July 1,1938 
M., &., ~~ 3 Colonial Trust Co.. New York, Trustee. 
Lockp. a Olce ott Ry. 5 J-J3 600,000 July 1, 1920 
Ist M., $1,000, 006 tint. Int. a Morton Trust Co., N. Y., Trustee; also at 
gold, $1, 600. Buffalo. | og > zo and i., by "Internat. Trac’. 
Niag. F. Susp. Bag 1897 300,000. Jan. 1, 1928 
Clifton Susp. aries} Toronto Genel Trusts Co., Trustee. 


1892 5 g. M-N +2,974,000 May1, 1932 
- s nr —_ Co. i? Trustee. 
g.J-D Dee. 1, 1948 
Int, at Metrepotitan Trust Co, ie ti<e Trustee. 
5 J-D. 215, 000 June, 1927 
_ ee. June, 1903, at 102, and 1g per 
ag — each year va at par. 


750,000 July 1, 1935 


1898 5g. A-O a Fads i, 1928 
Toronto General Trusts Co., 
Interest at American Exch. Nav ‘Bank, N. Y. 


Interest at sna Exch. Nat. Bank, N. Y. 
Lew. Con’g Bdg. pg a, 


Queens. Hts. Br. C 


Niagara Falls raw 
893 5J-J 600,000 Jan. 2, 1914 
Canasta eed .. f {nterest at Imperial Bank, Toronto, Canada. 
*Niag. F. & Susp. B..1893 45-3 518,000} 1913 
F. Whl. & No. 1894 4J-J3 22,500 1913 


*Ni 
* All owned by International Traction ©o. 
tof this, $350,000 owned by Inter. Railway Co. 
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aade- _The Buffalo Ry. 2 real estate mortgage matured June 20,1904. 
put was extended at 4% p.c until1909 The Niagara Falls & ‘Susp. 
Bridge bonds of 1893 an ‘the Niagara Falls Whirlpool & No. bonds of 
1894 given in the table above matured in 1903, but were acquired 
py the International Traction Co. and extended ten years and then 
deposited with the Guaranty Trust Co. of New York as additional 
security under the International Traction Co collateral trust mort 
gage. All the outstanding stock of the International Railway, $60,000 
ponds of the Tonawanda Street Railway, $518,000 bonds of the Niag. 
F. & Susp. B. and $22,500 bonds of the Niag F. Wh). « Northern are 

jedged as security for the International Traction collateral trust loan. 
The Buffalo Ry debentures are secured by deposit of $2,000,000 stock 
of Crosstown St. Ry. 

COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY. 
AND INTERNATIONAL TRACTION CO. 





Calendar year end, Dee, 31— 1905. 1904. 
Gross earnings from operation..........-....-- #4, 484.643 $4, 088,426 
Operating CXPCNSCS....00--0-s20e--eeeeee oe: oe _2,483,663 663 2 _2,412,769 

Net GCarningS...... ccccce coccccccccceccccce. $2,000,980 81, 675, 657 
Miscellaneous iNCOMe...........0eeee---00+ <2: 68,562 4,515 
Total not INCOME. ... 2.200 cecace ccccce -cocee $2,069,542 $1,740,172 
Fixed charges, oe. Nes 
en bonds of L, T. 00......ccccces.2- 2000 passes 1,652,376 1,606,052 
Surplus ......... sane ccascesees coacccccascces “$417,166 $134,120 

* Of this amount, $345,310 was expended for extensions and bet- 

terments. 


Roap—Operates 356°29 miles of track. Equipment consists of 576 
motor box cars, 5 comb’n passenger and express cars, 175 motor open 
cars, 12 motor freight cars including 2 electric locomotives, 61 motor 
service cars, 50 snow plows including 9 rotaries. 2 sweepers, 69 trail 
box cars, 109 trail open cars and 19 trail freight cars, 6 electrical 
sub-stations, 4 power houses, and various other buildings, parks, 
hotels, &c. 

OFFICERS of all operating companies—President, Henry J. Pierce: 
Vice President, Neleon Robinson; Secretary and Treas., J. F. Slocum; 
Gen. Manager, T. W. Wilson; Auditor, A. C. Emmerick. 

Executive Committee.—Chairman, H. J. Pierce, Buffalo; Nelson Robin 
son, Arthur Robinson‘and G. L. Boissevain, NewjYork; Thos. E. Mitten, 
Chicago; Thos. De Witt Cuyler, Phila., and Grant B. Schley, N.Y. 

Orricers of International Traction Co. —President, Henry J. hag 
Vice-President, Nelson Neg ~~ Secretary and Treasurer, J. Frede 
ick Slocum: Auditor, A.C Emmerick.—V. 81, p. 31, 728, 1610, 1665, 
1723; V. 82,p. 509, 624, 1496. 


BURLINGTON, IOWA. 
PEOPLE'S GAS & ELECTRIC CoO.— 
ORGANIZATION.—Owns all the stock, assets, franchises and good-will 
ofthe Burlington Ry. & Light Co. Franchise expires in Feb., 1927. 
Tock & BONDS— Date. Interest Outstand’g. Maturity. 

stock, 1, a Light. ick es 14 © eeeted eteteces $1,250,000 ........... 
Burl. Bee eit [et mort») 1897 5g.A-O _ 750,000 Oct. 1, 1917 

9750) og 1 One 162" ¢ red. a Int. at American L.&T, Boston, trustee. 

Bonde are guar. rin. ae int. by endorsement by People’s Gas & 
Electric Co. of Burlington, and the latter has made a trust deed to se- 
cure the guaranty. 

Ea RNINGS— For calendar year nes. gross, $240,818; net, $111,241; 
interest, $37,500: surplus, $73,7 

Roap—Total track 17 miles ce including an extension to West 
aw. 48 and 66 lb. T rail. Operates 22 motor and 25 trail 








WOFTIoeRS President, G. H. Higbee; Secretary and Treas., C. H 
—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 


BURLINGTON, ~.s 





heap ae ec tpaaa TRACTION CO.—A trolley road, 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
Stock $200, 000, par $100. enchee _penenen $200,000 1905-06, 6% 


M., $15 AY 000, gold Not subject to call before a 
gsbo' 1,000....... Interest at Burlington Trust Co., Truste 
ed on 11 miles of track in city of Burlington. ’ Ralls 50- Ib, 

T. Owns 8 box cars, 10 open cars, 2 snow plows. 
Earninas— F< - tiscal year ending June 30: 


ee Horse RR. re 1894 6¢.J-J 125,000 Jan.1, 1914 


088. Net. Interest. Dividends. Bal., sur 
wee 6.. $99,206 $26,180 $7,513 ar 000 $6,667 
904-5....... 85,862 35,5 522 7,623 12,000 15,899 


OFFIGERS-Prosident, Elias Lyman; Vice- President, Jno. J. Flynn; 
Treasurer, W. F. Hendee; Secretary, 0. W. Brownell. 


BUTTE, MONT. 


BUTTE ELECTRIC RAILWAY-—Trolley. 

This company was incorporated in West Virginia in December, 1899 
as successor to the Butte Consolidated Railway (operating 21 miles of 
track), sola at foreclosure. 

Stock & BonDs—_ Date. Interest. Outstanding. | Maturity. 
Bt’k $1, 600, 000, var $100 ... M.-N. 1,000,000 May,’06, 2% 
lst M. $700, 000 gold, $18 1900 5 g. M.&8. "700, 000 Mar. 1, 1925 
$1,000 each .......... Int. at Mercantile Tr. Co., Boston, Trustee. 

Bonds—May be called for payment on March 1, 1915, or on any in- 
terest day pg Sinking fund of 10 per cent par value of bonds 
begins March 1, 1916. 

Dividends—In 1908, May, 2 p.c., Nov., 2 p. ¢.: in 1906, May. 2 

EarRninaS—For year ending Feb. 28, 1906, gross, $409, 289; + 
(which was largely reduced as the result of an accident), Ne 6™2. 

OFFicers—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald, 
49 Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall St., 
N. Y.—V. 64, Pp. 663; V. 69, p. 1300; Vv. 72, p. 190. 

EES 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.=Trolley. 
ORGaNIZATION—This was formerly the Cairo Electric Ry., but in 
May, 1903, after having ired the Exypt Electric Co. and the Cairo 





lectric Licht & Power _ o., and merged them, name changed to above. 
Stock & Bonos— Date, Interest. Outstand’g. ey 
Btock, $150,000, ($100).... .-..  —_ ---.---- ery ° 
lst Mtg. ay ,000, gold, . § 1903 5¢.,J-D 100,000 ” 1923 
($500 & $1,000).... -.. Int. at Central Tr. Co., Chicago, Trustee. 


Bonds— $50,000 are aeanunl for extensions and betterments. 
subject to cali on any interest date after 10 years at 105. 
Road—Uperates 91g miles of tr+ck in Cairo, together with the elec- 
tric lighting and power plant. 40 to 60-lb T rail, standard gauge. 
FFICERS—President, Wy. S Halliday; Vice-Prest. and Gen. Mgr., H 
C. Wright; Secretary, Jno. W. E.kin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 
CALAIS STREET RAILWAY-—A trolley road. 
ORG izaTION—Stock, $100,000; first mortgage, 1894, 58, J&J. 





Roan Oalels ‘Btreet Railway, lower wharf to upper bridge, Calais 
4 miles; St. Stephen Electric St. Ry. Milltewn, N. B., to St. Stephen, N 
, 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa- 
rate corporation, put is owned entirely by the Calais company. 
OFFiIcerRs—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


CANON CITY, COL. 
ANON CITY, FLORENC 


CA & R 

ORGE INTERUR A Finclite road, 
SS GANIZATION. Theorporated in ee in March, 1906. Jas. H 
Parish & Li New Haven, Conn., offered the bonds for ‘sale J uly, 1906 








Stic ck & Bowps— Date eaten Cotesed Maturity 


to: : 1,500,000 
1st Mtg. *#500,000 1908 —F N "150, 000 Mayl1, 1926 
gold ($500 and $1000) § Public nriktce of Fremont County, uate. | 

Bonds—Are not subject to call. 

Roap—Has complet d 10 miles of track from Canon City tothe aim 
at the top of Royal Gorge, Not yet in operation, however. Also 
proposes to biild from Canon City to Florence, 814 miles; 3 miles in 
Canon City; anda branch loop through Lincoln Park and South Canon, 
6 miles. otal, 27 miles. 

OFFICERS - —Pres, ,F. B. Street, New York.:; Vice.-Pres. & Gen. Mgr., 
ae i ete Secretary, Richard Houle; Treas., J. H. Peabody.—V. 

+P 





CANTON, MASS. 


BLUE HILL STRE ET |RY. —A trolley road. 

ORGANIZATiON— Franchise perpetual, 

STOCK & & Bonos— Date. Interest, Qutstand’g. Maturity 
Stock, $300,000, $100. . $300,000 ............... 
lst peo. $500, — 21903 5g. A.-O. 250,000 Oct. 1, eed 

I ~s “ Solty Trust Co., "Boston, Trustee 

«Gcrrent liabilities” Sept. 30, 1905...... 161,802 saruscsssceene 

Bonds subject to call as a Saas aa 115 and int. on any int. day. 

E arnings—For 12 months ending Dec. 31, 1905, gross, $84,125; net, 
™ = — charges, $19,691; deficit, $5,646. 

rates 19°56 miles of track from’ - where connec- 
tied te ~~ e with the Boston Elevated Ry., to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry. 
and the Old Colony Street Ry. 42 cars. 

27h C. H. French; V.-Pres., F. 8. re 2d Vice-Prest., 

B. Huntoon; Secy., H. R. Hayes; Treas.,A. Stuart Pratt; Gen. 
eo. “Stone & Webster, Boston —V. 78, p. 1906. 


CANTON, OHIO. 








ST K ELECT R.—An electric railroad. 
Onaaniza EO RECTRIC in RR and is a consolidation in Dac- 


ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. The latter has no se- 
curities outstanding. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000, $100. $1,000,000 3 ....... 
lst M. $1,000,000 gold21903 5g. J-J 1,000,000 Jan. 1 , 1928 

($1,000) s. f.......... 6. § Int. at Cit, Sav. &Tr.Co. , Cleveland, Sakae, 

Bond: weet oh be called after 5 years at 105. 

Roap—Operates 34 miles of track from Canton to Salem, includi 
Allianve City lines. Standard gauge. 67 and 70-lb. T rails.and 70 an 
90 lb. girder ratls. Total mileage, including double track, 34 miles, 

OFFICERS™ Fresident, C. R. Morley Cleveland, Vice-Pres.. David ia; 
ison; Sec., E. 8. Cook; Treas., E. Wiebenson; Auditor, F. E, Wilkin 
Gen. Mgr., F. i Mowry. —V. 76, p. 973. 


CAPE MAY, N. J. 


APE MAT, DELAWARE BAY & SEWELL’S 
POINT R LWA Y-—A trolley road 
Qnoanigarion- ti 1901 control passed to the Reading Company. 








Stock & BON Date. Interest. Oujstanding. Maturity. 
Stock § paid in mn (par $50 Rites meade” somenoes CY Saree 
1st mort. ($150,000)...cur. 1893 5 F-A 150,000 Feb. 1, 1923 
Other dents Dec. 31, eli pid ZELIEee «ss ewhasene 


In 1894 and 1895 but one interest payment was made, by mutual 
consent of bondholders. [nterest was reduced to 5 per cent for 
5 years from Feb. 1, 1596, and remains at 5 per cent. Trustee is. N. J. 
Trust & 8. D. Co., Gimme N. Ja 

Ro. AD-—Operates 6° 94 miles of track in city of Cape May and extend- 
— to we “— Point —_ ——— + rr 805, $18,208; 

@s—For year ending Dec. gross, 08; expenses, 
831 "020; deficit, $12,812.—V. 72. » %32 4 


CEDAR RAPIDS, IOWA. 
aria RAPIDS-IOWA CITY RAILWAY 
ORGANIZATION— “fncorporated in Towa in June, 1903, and uired 
all the property and franchises of the Cedar Rapids Electrie Li ght & 
Power Co., the same being free from bonded debt. Has long-term fran- 
—_ in the cities and owns private right of way 100 feet in width 
etween them. 





Stock & BONDs - Dale, Interest. Outstand’g. Maturity. 
Common, $1,700,000,..... .s2000 so e-+eee $1,700,000 ..... eccccccee 
Pret., 5 p.6.,0.c., ’$300,000 1908 SD ae ,000 ore 1, i638 

-D 000 June 
1st wold ($000) » $2,000,000, : atin & Sav. Bk., “Chicago, co trus 
voces I N. W. Harris & Co hiceee 


ram —Besides the ye 000 out, additional bonds may be 
issued for completing and equ pping interurban road at not ex- 
ceeding 60 ,er cent of cost, and $200,000 after road is completed, 
when in any year net earnings, after all expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued. 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, for not exceeding 75 pee cent of cost of permanent addi- 
tions, extensions or other railway, lighting or power companies. A 
sinkin, Jund begins Aprii 1, 1908, and bonds are Pang to cali on oF 
after June 1, 1913, at pw be ‘and interest. See V. 7 9. 

Ro aD—Operates 26 miles of = between Cedar iF ts and Iowa 
City. Standard gauge; 70-lb. T rails. 

nt PICERS: President, Wm. G. Dows; Vice-Pres., N. M. Hubbard; Sec. 
d Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p 211. 


CEDAR RAPIDS & MARION CITY RY— . 

- ORGANIZAT: »~— Franchise expires in 1941, 

Stock & Bonos— Miles. Date. Interest. Ouistands. Maturity. 
See ee 00, $100. 4:54 iavi_ 8F23 *Zos'000 Iuiy i ids1 
1stM. $250,000$1,0006. } Tt at American Loan & Tr., Trustee. Boston. 
Roap—Owns roadin o n operation 14°21 miles in length, extending from 
Cedar Rapids, [owa, to Marion; second track 2°48) | sidings, 1°7 73; total 
of all, 18°22 miles. Rails 45 and Selb. T and 
Fania wn Whey P. E. H Treaer. —_ un sky; Vice-Pres. and 
Secretary, Henry V. Feaonter Supt. FLD 


CHAMBERSBURG, PA. 
HAMBERSBURG GREENCASTLE & 








ES ote ON neor porated 





$100,000 due July 1, 1918. 
EPoRT—Year ending June 30, 88, $27,855; net, $4,954; 
interest and taxes, $5,555; Ry Nariel t, $601. 


YNESBORO ST. 
cunayiventa on June 17, 1901; also 
owns a turnpike road. io capital, $100,000, and an electric- 
light plant, Papital, $30,0 
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STREET RAILWAYS. 


[ VOL. LXXxi11. 





STOC« AN Date. Interest. Outstand’g. Maturity. 
Common, $150. $BGO) 20. coccce «= cecsvece GIGO MOO = .200e wesbees 
Pref. 6% n. 6., $150,000 $50) ‘once | gettanes ED _ casismicteans 
lst mort., 000, go 5 ¢.J3-J 250,000 July 1,1933 
$100 and rae, wuans ee mt at at Chambersburg Trust Co., trustee. 


0 are reserved for extensions at 80 per cent of cost- 
No sinking ey and bonds are not subject to call. 
Earninas—For year ending Jane 30, 1906, gross, $47,516; net, $26,- 
379; fixed charges, $18,835; surplus, $7,544, 
Roa p- Operates 15 miles of track from Greencastle te Penn Mar. 
Gauge, 5 ft. 24gin. 70-lb. T and Si 80-lb, girder rail. An extension of 
il miles from Greencastle to Chambersburg may be built in the future. 
ie) PiceRs —Pres., Geo. B. Beaver; Vice-Pres., R. W. Ramsay; Sec., 
H. 3. oNulty; Treas., D. Maurice Wertz. 


CHARLESTON, S. C. 


CHARLESTON &SUMMERV'LE ELEC. RY. 
OrGaniZarTion —Inco rated in South Carolina in February, 1905. 





Stock & BonpDs - ate. oe Outsta acres aturity. 
Btock.......--+++--00« i |, Aesdingeies 
lst mtge., $1,000, 600, 1905 Fe. 4-0 $750, ee. Apl. 1, 1935 

gold ($1,000 ........ Int. at Knickerbooker Tr. Co . . Trustee 


Bonda— $250, 000 are reserved for extensions and p Rahn A 
Are supject to call on any interest date at 110 and int. 

Roap —Is to operate 25 mites of track from Charleston to Summer- 
ville. Road ia und r con-truction. 

Orricers—Pres.. Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo. 
Tupper, Sammerville. 


ac ete ESTON CONSOLIDATED RY GAS 
ELEC O.— 


GANIZATION—Organized February 21, 1899, as a consolidation of 
the hanactow ch City Ry. and Charleston & ‘Seashore RR, under Special 
ro of South Carolina Legislature, granting a perpetual charter and 
gas and electric-light powers. 

Franchises are rpetual. Also owns the capital stoek of the 
Charleston Gas- Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, oon’ bought the stock of the 
Mount Pleasant & Sullivan’s Island Ferry Co. and the franchise of 
the Middle Street and Sullivan’s Island Ry. 

Stock & Bonps— Date. Interest. Santry rity. 

1,50 July 06, 14% 


1, ,000 yt Lag aaoeenveee 
Charleston Cit; ost 
(#1. 000). § $850, 000, gc. 1898 5 omy ee Log 1, 1923 
Int. at reantile Tr. 
, 1999 
aed is alt. “Trast & ‘aon. Co., hen 


Consol Ms Key as _ 1899 5 
coupon* ($1. Int. at 
Holders can ro collect coupons at Carolina Savings Bank, Charles- 
ton, if presented before the 10th of the month. 
Bon Ot the consol. 5s, $850,000 were reservea to retire the 
50,000 City Ry. ist 5s, of which $56,000 canceled under sinking 
d‘and consols issued to co pony in substitution. 
Sinking Fund—After 6 p. oc. dividend has been Sopares on stock, a 
sinking tand of $10,000 per annum becomes o oper tive on consols, 
Dividends— First div. of 19 p.c. paid July 1,1903. In 1904, Jan., 1g p.c.; 
July. lg D. 6; 10 1905, Jan., 4s p. ¢.; July, 1 p. o; in 1906, Jan., 1 p.c.; 
uly, 1« p.c 
EARNINGS—For years qniing Feb. .. 
rons 


Lear— Fized Charges. Surp'us. 
3906 .......-. ~ccece $614,963 23, 355 $157,001 $85.313 
BOB es cease <coscoe- 558,016 215,750 55,543 60,207" 


90 
Roab, EtTc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palms, ferry, ete. The 
eompany has consolidated all of its three power stations; both railway 
q stems; and light and power division are being operated from same 

tions; the seashore division is connected by submarine cable. 

were IcEns—Free., Philip H. Gadsden; Managing Director, Samuel H. 
Bec, and Aua. » P. J. Balaguer, all of ws 7S Ww. B. 
Glenn. Offices, No. 141 Meeting 8t., aaeee =v. © p.1 


739. 
CHARLOTTE, N. C. 
H LOTTE ELECTRIC RY., LIGHT @& 
CO. -—A trolley ro 
RGANIZATION—18 & Rates boring ‘in Janu , 1896, of all the elec- 
© lighting and street railway interests o ‘Charlotte. Has since 
mer, the Charlotte Gas Light Co. Also contzels the Dilworth Water 
nchise is said to e Charlotte and exclusive until Jan.  * 1913. 
Stocx is all owned by the Charlotte Consolidated Construction Co. 





STock & ONDS— Interest. Outstand’g. Maturity. 
GS SER cascccdec’ Giese 8 © gescgdes 0,000 £.D. — _ ncacccccce 
lst M., $500, 8, 7 1899 5g. J-J 376,000 July 1, 1929 
($1,000) s. f.. Int. at Mercantile Tr. & Dep Co., Balt., ‘trustee. 


Bonds.— A sinking fund is provided, operative July , ia 1900, ofl 
of bonds outetanding to be invested in bonds drawn by lot, at 1 
and interest, if not obtainable at lower ~ y in open market. 

Roap—Operates 1519 miles of track and 24 cars. 


Oris 


Report—Years ending Dec. 31: Gross. cper. E. Net. 
Roda sduee- Guuedhadbences cecced 168,233 $104,769 $63,464 
Wibccthsase, cdnathen. ned+eraecene 144,669 86,698 57,971 


E. D. Latta; pa ees E. 


B OFFICERS President and Spenetae, © 
V. 64, p. 329, 384; V . 66, p. 384. 


B. Springs; Sec’y, J. L. Cosssbere. = 


CHATTANOOGA, ‘TENN. 


CH ATTANQOGA RAILWAYS CO— 

NIZATION—Oreg nized in Tennessee and is a consolidation in 
april. 1368. of the Chattanoova Elec. Ry. the Rapid Transit Co. of 
Chattanooga, the Chattanooga St. Ry., the City St, Ry. and North Side 
Consol. Ry. Co., and owns the entire ¢ ‘apital stock of the Chattanooga 
& Lookout Mt’n Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. Population served, 70,000. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 





Common, $2,000,000, 8100... ......  scesseee $2,000,000 eeceeececee 
Pref.. $1,000,000, $100.. 

(eee text)............. ~ seeeee  cneeeees 1,000,000 = .acecccccses 
lat consol. mtge., $3, 000.- } 1906 5¢g.M-N 1,375,000 May 1, 1956 


000 (#500 and $1,000). }Int. at Trust Co. of North America, Phila- 
pS) eee : i ) delphia, Trustee. 
Chatt. Elec. Ry. lst 1 1898 5¢ J-J 
$625,000, gold, not sub- i , 
ject to cail (81,000) . c* Int. at Maryland Tr. Co., 


625,000 Jan. 1, 1919 
Balt., Trustee. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RAILROAD. 
—I lid 1 11, 190 > 
gio d Ohicao hailway. the Bletn Aurora £ Southers Traction Go" and 
Does 


& Cook County & Southern RR. V. 82, p. oa ¥ aee 155. 
freight as well as passenger businesss. V. 83, p. 4 


Stock & Bonds— Inierest. Ouiatan Maturity, 
Common, $3,100,000, $100 ......  ...-...--. $3,100,000 ..........0. 
Pref., $3,100,000, 5% cum. suse Be ay : 8,100. yi as, 114% 
1 . M. 000,000, » » July 1, '46 

net M. Soe nate wees In = at ci ‘Sav. & Tr. Co., Cleve., and ‘also 


“3s &A Trustee, North. Tr. Co. » Chicago. 
1901 dg. A.-O.1 3,000,000 Apr. 15,41 
Am. Tr. & ja nl Bank, Chicago, Trustee, 
cannot be called........ Interest payable in Chicago and New York, 
A. E. & So, \st mort. $2,-¢ 1901 5 s x June 1,1916 
ror 0v0, 1, 000, wld, 5) Em. at Ai. Trust and Sav. aa, Chi cago, 
‘ <a Bay + ~\ gue Nat. Bk., N. Y. $5 
g. Au 4 
gigin City Ry. ‘Ast mort... -$ Interest at Farmers’ L. & T. Co., -¥. G 
E. O. & A. lst M., $150,000/1896 5e. J-J 100,000 Jan. 
‘Bonds.—On the Aurora Elgin & —_. Ry.a sinking fund of wa.00 
rannum commences on April 15, 1911. See V. 74, ». 726. On the 
l, Aur. & So, bonds, a sinking far is $17,000 per enn un first tive 
years and $25,000 annually thereafter; #93,000 have veen purchased 
and are now hela in sinking fund. 
Dividends.—First div. on pref. tet —paid July, 1905. (V. 82, p 1436) 
and 1% p. c. was again paiua Oct. 1, 1y04. 
EarRninas—Ofr combined pte bY ann for 12 months ending Fep, 23, 
ps — $1,125,786; net. $509,192; interest, $250,000; surplu 
Roap—Operates from. Fifth Avenues station in the pnw of Chicago, 
over tracks of the Metropolitan West Side Elevated road: thence on 
its own line to Wheaton. with lines from Wheaton to Elgin, Batavia 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles 
Gensva, Yorkville and Bristol. mS single track, 155 miles. Third 
rail, atandard T, 100 ibs.; track rails, 80 Ibs 
Orricens—Pree., L.d. Wolf, Crevehant: ‘Vice-Pres., D. J. Peffers; 
. and . ©. Lang. Cleveland; Gen. Mer., Edwin C. Faber, 
Cc hicago. Office, 6 30 The Temple, Chicago. Ti.—V. 82, p 160, 279, 
691, 750, 803, 1039, 1155, 1436; V. 83, p. 212, 490. 


ALUMET ELECTRIC STREET RAIL- 
AY.—A mags | ro 
Sale.—On May 24, 1906, receiver of the National Bank of Tiinota 
(which held controi) sold the holdings of the bank to a syndicate 
headed by Messrs. Cobe & McKinnon ¢ Chicago. see V. 82, P. 1210, 
8 


A. E. &C. Ry. lat mtge. 
(83,000,000) $1,000 x) 





1378. Ira M, Vobe is now receiver. V. 83, p. 93. Property to be 
ore Date Interest. Outstand’g. L, 

TOCK ONDS— . n ast div, 
8tock 59) (see text)... ..... ah ‘ $500, 008° eieane ne 
Receiver’s certificates 

(authorized $850,000). 1899 5p.c. 


75,000 aden 
Cons. mort. ($3,000,000). 1894 5g.M-N 3,000,000 Nov. 1, 1909 
DeEFAULT—Default occurred Ma f 1897, on 5s of 1894. 
Roap—Operates a road, mostly oubled-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, nam pay and Illinois Central, and 
reaches South Chieago, Pullm est Pullman, Auburn Park, Burn- 
side and Manhattan Beach. 70, ~< on 85- a rails; 226 cars; also 
15 new_convertible doubie-truck General Electric Co. equip- 
ment.—V. 77, p. 950, 2339; V. 82, ~ “1210, 1378; V. 83, p. 93. 


Cc A I AGO CITY RY.—Cable and electric road. 

In J 95, control was purchased by Marshall Field, John J. 
Miteiell ‘and P. A. Valentine for $200 a share on behalf of J. P. Mor- 
gan & Co. and a syndicate. 

ORGANIZATION—Incorporated in February, 1859, and has extensive 
sarface road privileges in the south division of Chicago. Some of the 
outlying and less important lines are now being operated under an 
agreement with the city. With <iuierence to A gy omy with the city 
concerning thes* lines, see V. 81, p. 558, 1043. The decision of the 
U.8 Supreme Court in March, 1906, was adverse to the contention 
that the company had franchise rights on its principal lines extend- 





ing to 1958. V. 52, p. 627. In Aug 1906, authorized an issue of 
se oe to provide for electrification of cable lines, &. V. 
r the 
Bonos— Date. Interest, Outstanding. Last div., de 
atk 1505 19,000,000 ...... ber ye 30 $18,000, Sept30.'04,244% 
Gold yy’ notes) 19038 i¢.J.J 3,000,000 July 1, 1908 
pyr yeh — Int. at Frst Tr. & Sav. b’ x, Chicago. Red. at 
& $10,000) ..... .. 101 and int. on any nt. date. 


Un tg 5: 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000. $4,500.000 of the 
new stock was issued July 1, 1901(the new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
$4,619,500 outstanding bonds; ‘stock outstanding now $18,000,000. 
Dividenos-Usual ly sehr cent ware in 1893, 24 percent; - 1894, 12 
. 6.; 1895, 12 p. c.; in 189 ey in 1897, 12 p. 6. in 1898,1 o> os & 
‘ 2 p. ¢.;. in 1900, 12 p.c In 1901, 101g p. ©. In i902, 9 p. o. 
In 1903, 9 p.c. In 1904,9 p.c. In 1905, 9p.c. In 1906, April, 2% 
p.c.; June 30,24 p o; _——_ 30, 245 p. c 
ROAD &c,—On Jan. 1. 1906, company operated 219°14 miles of 
track, viz.: Cable road, 34% miles; electric, 184°39 miles. Equipment 
Jan. 1, 1906: Cable grip cars (open), 237; cable trail cars (closed, 
259, and open, 277); electric cars (431 open and 660 closed); horse 
cars, open, 7; cable mail cars, 4; electric cars, 4; newspaper car, 












1; total passenger and other cars, 1,880. 

REPORT—Fiscal year ends Deo. 31. Report for 1905 in V. 82, p. 507. 

Year ending Dec. 31— 1 1904. "1903. 
Gross earnings. ....... ~~ 322, 080 $8,668,979 $6,435,565 
Op. expen. and taxe 5,642 4,802,120 4,648,341 
P. ©. Op. ex. to earns.. “aT oa) (72°01) (72°23) 

Net earnings........... $1, 679,473 $1, eee 859 $1,787,224 

CTD stiadescusudenss |. ddim sai 0,000 100,000 
Dividends................ (9%)1,620,000 (9%)1, 820, 000 (9%) 1,620,000 
Balance, surplus........... $59,473 $126,859 $67,224 


~* Oper. exp. in 1905 include charge for depreciation. 
Passengers carried in 1905 (including 87,911,785 transfers), 233,- 
412,268; in 1904 (including 77,732,749 a 210,535,466, 


NET EARNINGS FOR 9 YEA 


1905. ...... $1,679,473 | 1902..... ag: 076,678 “1399 eccosese $1,868,762 

1904....... 1,866, oo i, =. 2,031,098 | 1898........ 1,906,316 

1903....... 1,787,224 | 1900. ...... 1,888,178 | 1897........ 1 907 534 
J. A. Spoor; President, T. E. Mit 


OFFiceRS—Chairman Ex. Com., 





Stock. -Preferred stock 4 5% cum. after April 1, 1908. It isre 
deemable at 107 after that date. 

Bond+.—Of the $3,000,000 first consols, 8625.000 are reserved to re- 
tire prior liens and $1,000,000 for extensions and improvementa at 


The outstanding bonds were offered for sale by Graham ' 
& Co. of Pi ladelphia in April, 1906. They are subject to call on any 
int. date at 107 and int. on three months notice. 
Eaxnin -S—For 4 months ending April 30, 1906, gross, $139,897; in 
1905, $114,927. 
Road,—Operates about 65 miles of track in city and suburbs. 
OFFicers —Pres., Ciarence P. King, Phila.; Vice-Pres., Howard 8, 
Graham, Phila.; Seo. W. H. Lawton, Phils; Treas, John W. Pittook, 
Phila.; Gen’! Mer., D. J. Duncan.—V. 82, p. 803, 867; V. 83, p. 562. 


85% of cost. 





| J. 





ten; Vice-Pres. and Gen. Solicitor, Mason B. Starring; Sec. and ‘Aud, 
7 Gast: Treas., J. P. Burke. —V. 82, p. 507, 508, 627; V. 84, DP. 


CHICAGO ELECTRIC LEC TRACTI ION —Trolley. 
In Feb., 1905, it Was proposed to sell the road to the projected Chic. 


& Southern Trac. Co., whieh would use it as an entrance into Chicago, 

but this had not been effected up to Oct., 1906. Plan provides for 

qoteaeien: < road to Kankakee, Ill, about 30 miles. See V. &1, p. 1043; 
82,p 


ORGANIZATION. —Successor in Jan., 1898, to Englewood & Chic. Eles, 
Ry., foreclosed per plan in VY. 65, p. 728. On June 13, 1900, Charles 




















Oct., 1906. | 


STREET RAILWAYS. 
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Henrotin was 
of 1899, on which no interest has ever been pa. Vv. 70, p. 
194. Ae Mo me wer was © from storage battery to overhead 
a R Receiver was authorized to issue certificates, and 
0 a 


‘been issued. 
gh > beheld 6 = Date. Interest. Authorized. Maturity. 


voting tru $2,000,000 

ist mort., sub ait 1899 5¢.J-J 650,000 Jan. 1, 1929 
at 105, gold (see text) Manhattan Trust Co.,N. ¥., &J. Kean, trus, 
for By mort. incomes? 1899 54-0 2,000,000 Jan. 1, 1929 


= es may be increased to any amount desired, for new 
i i nee in excess of $40,000 per mile for tirst mortgage. V. 68, 


1. 
7 Earwings.—Calendar year 1905, gross, $139,408; net, $20,019. 
oaD—1n Oct., 1906, 3) 3 miles of track were in operation—from 
oft Street to Blue Island and Harvey. 
New York: Treasurer, J. 8. 


OFFic rs—President, Isaac L. Rice, 
Sow York; og Manager, W. H. Conrad. neem, tiL.—V. 70, 


p. 175, 739, 1194, 1248; V SAG Sass 1043; v 'g2, p. 217. 


HiCASO & MILWAUKEE ELECTRIC RR. 


 aTION—Incorporated under the general railroad law. This 
p—* was y purchase on Deo. 31, 1902, of the Chicago 
& Milwaukee Electric Rewway Co. Leases the Chic. & Milw. Elec. RR. 
& Wisconsin tor 50 years from 1905. and guarantees its $1,600,000 
ponds, both principal and interest. In Nov., 1905, the Kenosha Eleo, 
Ry. was acquired by A. ©. Frost, Pres. of the ©. &M. In Oct., 1905’ 
he also purchased the Waukegan Fox Lake & Western KR., which 
operated 149 miles of track in Waukegan. Franchises,except tive, are 


ee BonDs Date Interest. Outstand’g 
K NDS— . b 4 
hy 000 $5,000,000 


(1899 5g. J.-J. 1,000,000 July 1,1919 

Int. at Standard ‘Trust Co., N. Y., & Clev. Tr. Co. 

Trustees, Cleveland Trust Co. and ee 
Trust. ra Chivago. 


O. & M. E. RR. 1st M. (1902 £.I3.—J. 4,000,000 July 1,1922 
,000,000, g. ($1, -< Int. at 5 Samad Loan & Trust Co., Chicago, 

Trustee, or Nat. Bank of Commerce, N. 

1905 5g.J.—J. 1,600,000 ‘fon. 1, 1925 

Interest at West. Trust&Sav. ’B., Chi, Trustee 

$10,000,000 $1,000) (or U. 8. Mortgage & Trust Co., New York. 
Bonds—Ot the $5,000,000 Ruiiroad Company bonds ‘authorized, $1,- 

000,000 are reserved to retire a like amount of bonds of the Railwag 

+ pol Bonds are not subject to call. see V. 76, p. 211; V. 78, p. 


Sinking fund on the ?ailway bonds of #50,000 per year begins with 
say 2. 1, aly 1, 1910. No more than the $1,000,000 of these bonds outstanding 
issued. These bonds are subject to vall on any intefest date at 
105 snd interest. 
The Wisconsin Div. bonds —% guaranteed, prin. and int. py the Chie., 
& Mil. Ei. R. R., of Ane No. s. f. and are not py to all. 
aTesT Ear NIN s.—For 8 ‘months ending Aug. 31, 1906, gross 
$536,387; net, 3329 493. In 1905, gross, $347,074; net, '$197,0 5. 


RePorT—For years ending — $1: 
Gross. 


sepeineet receiver on petition of the aston of the lst 





Wisconsin Div., ist 
ya guar gold, 


Suroius. 





Net. r ini Fized charges. 
toes. on age 875 $350,323 ate $263,873 $100,907 
464,655 285,617 147 163,136 ‘ase 
1903. Tr) 292/247 193,620 ?: 985 101,805 93,800 


Roap—Operates 140 miles from Evanston through Waukegan and 
osha to Racine, inclucing extension to Libertyville. Line from 
Evanston oan gree is made with Chicago) to Waukegan, was 
opened in Aug., and extension to Libert; 6 in Sept., 1903, and 
to Rockefeller in ‘March. 1905; 38 + 4. additional to Zion City and 
Kenosha were placed in’ operation Dec. 2, 1905, and the line to Racine 
on Sept. 1.1906. An extension to Milwaukee is now under construc- 
tion. which is expected to be completed early in 1907. Practically all 
the road is built on wirate a86 Ib V. wa, Land the road is double cack 
throughout. Rails, 65 and 8 p. 900. 

OFFICERS—Pres., A. o. ak ~ > fe pamenys Sec, 
Pierre G. Beach; Treas, W. O. Kilman; Gn. R. B. stearns. 
Office, 108 La Salle St., Chicago. —vV. v6, p. 1496; ve si, p. 1492; V. 82, 
p. 986,109. V. 83, p. 562. 


CHICAGO RAILWAYS. S 

ORGANIZATIUn,—Lnco! porated in eee in Oct. 1903 and proposes 
to take over the Chi axo Union Traction Co., and the Chicago City 
Ry. Co. in case the iranchiee question can be ‘settled. V. 83, p. 491. 
Stock, $100,000. 

Directors.—Marehall E. Sampesell; Frederick H. Rawson; Henry A. 
Blair; ie N. Eisendrath; E. D. Hulbert; James H. Eckels and John W. 
Gary. V. 83, p. 491. 


CHICAGO UNION TRACTION.—Cable and elestrie. 

kecevrership—in April, 1y03, receivers were appointed for the Chi- 
cago Union Traction and also ‘the North Chicago Street RR. and the 
West Chicago ctieet KR. Reveivers at present are Jas. H. Evkels 
and Marshall E. Sampsell for the Chicago Union and Henry A. Blair 

and M Sampeell for ‘he North Chicago and West Chicagu 
companies. The receivership was the result of default in the pay- 
ment of tive notes. The notes were tor $318,727 against the Traction 
Co., $565,089 against the North 51905, mpany and $270,476 against 
the West Chicago Co, On April 6. af a for $86, 132 was also 
given again-t the Chicago Union. . 1728. Interest falling due 
on the bonds of the West Chicago ant “te North Chicago companies 
and on the Wrong Consolida Traction bends has been paid as due. 
On July 28, 1903 .000 receivers’ certificates were authorized to 
Ginton for’ floating debt of West and North Chicago companies and of 
nion $400000b Company. Receivers were also authorized to take up 
bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry., and 
Speclet receivers’ certificates were issued for that purpose, Receivers’ 
certificates for $422,000 have also been issued for improvements on 
track, ete. In Aug., 1904, West Chicago and North Chicago street 
railroads jointly issued $3800, 0v0 of equipment obligations to pay for 
new cars, of which 0,000 has since matured and heen paid off. See 
statements of those companies and also V. 79, p. 732. In 1906 the 
No. Chic. & West Chic. issued #440 000 rec. car trust certificates On 
July 1, 1906, $1,500,000 bonds of the North Chicago RR. which ma- 
tured on that date were defaulted. V.+3, p. 94. 

In Janv., 1905, a syndicate organized in the ‘interest of this com any 
acquired control of the Chicago City Ry. but the election of Mayor 
Dunne in April, 1905, on a platform of municipal ownership has kept 
all plans in abeyance. In Sept., 1905, a joint tentative offer was made 
on behalf of the Chicago City Ry. and Chicago Union Traction for 
settlement of whole traction question. See V. 81, p. 1043. Com- 
ge however, refused to accept certain amendments proposed by 

sity. 

For letter from H. B. Hollins & Co. to stockholders of North and 
West Chicago sireet railroad companies, see V. 79. p. 279 Se Litiga- 
tion on the part uf these stockholders was settled in Jan.. 5. See 

- 80,p. 162. For circular to stockholders of the North Ghicago City 
Ry. aud the Chicago West Division Ky., see V. 83. p. 491. 

Sew ( ompany.—In June, 1906, after tlie adverse decision, a8 noted 
below, ) 6; arding the company’s franchises, it was decided to form a 
Lew company to be known as the Chicago Rys. Co., to take over the 
underlying properties in case franchise negotiations with the city can 
be successfully concluded. See V. 82, p. 1263. The new company 


Frost; V ioe- 











was tormaily organized June 6, 1906, with Frederick H. Rawson as 
President and Henry H. Blair as Vice-Prest. V. 82, p. 1322. 


RGANIZATION.—Incorporated in Illinois June 3, 1899, by the El. 

S kine Widener, mek ype a and purchased for $10,000,000 cash 
the holdings of stoc: _* Yerkes in the 83 = 

North Chicago roads. These ho Enno $3,200 West 

Chicago stock and $2,000,000 North Subsequently the the 

two systems were leased, the bye Chie: ether a a ren’ 
6 per cent on the stock and the N fated June 1, 1890. B to ig 
’ By a - 


per cent on the stock, the ots being sane date ti 


a Bank of Chicago er for all time” as 
fund to secure the leases. See V. 68, p. 1131. 
hicago and North Ohveago Leases Modifica, - Leases were modi- 

fen es of Bone. 1, 1903, so as to require rental payment equal to 6 and 
12 per cen respectively, only in case earnings are sulficient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a ghumatatine Sarees for five years, after which oom S Oct. = 
1908) they become an obligatory charge, and failure to ss 

operate as a default under the lease and a forfeitue of the camaiae 
fand. Dividends on the stocks held in the nty fund are to be 
paid o' — 4 after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 


won that in * year after the payment of 6 oA 12 per cent on 
est Chicago and +~-y~ yg oe remaini of the two 
companies (if there are a extent of 100, per annum 


($30,000 on the West Chicago and $70,000 on the North Chicago 

are tobe applied to the reduction of the $3,400,000 floating debt of of 
the companies. This latter is os mee to be a cumulative charge, but 
obligation recurs in each y Leases of underlying seieaies a of 
Weat Chicage and North Chicagp are to be considered as sublet only. 
not as absolute transfers to the Chicaco Union Traction, as claim 
under the old arrangement. See V. 77, p. 249,1746. The amended 
ae were declared valid by = Cireuit Court on July 5,195. V.81 
» Dicidend payments under modified leasex.—On North Chicago stock, 
Oct., 1903, 14g p. co. On West Chicago, % Nov 16,’03; % Nov. 15, 04. 

Actions to Annul Leases.—The receiver of the North Chicago and 
West Chicago Street RRs in March, 1906, began suit for the canvella- 
tion of the leases, owing to the 7 of the lessee to continue the 
rental payments. See V. 82, p. 627. 

Franchises.—There has been much contention as to the company’s 
— Company claimed a 99-year franchise under the Act of 
Feb. 6, 1865. In Mar h, 1906, however, U. 8. Supreme Court, at the 
end of a long litiga:ion, decided that the ‘tranchises either already —= 
expired, or could be terminated at the option of the city. V. “ 
627, 691. . An application for a rehearing was denied in May, 1 
ee. 82, p. 1155. On July 20, 1903, City Council passed my te tem- 

porarily extending the franchise righte, h the proviso tha 

party is to be considered as waiving any rights ~~~ > Vv. 77, p. 195. 

In the matter of the taxation of franchises, an important decision 
bearing adversely on all Chicago corporations I rendered “Ew 
Ihinois Supreme Court in October, 1901. See V. 73, p.902,1114: V.74, 


. 775, 1251. 
“4 Oily Ownership—In May, 1903, the so-called Mueller law wae enacted 
in ois permittine city ownership of street railways under 


conditions. V. 76, p. 1191. position aawecee must first be sub- 
mitted to electors and approved by three-fifths of those voting thereon. 
Fathermorethe Act is not to be in force at - in a ry = until the ques- 
‘tion of its —~ 9 shall first have been submi mitted to the electors of 


“ny city approved by a majority of those votine. The oO 

y Council on Uct. 19, 1903, eenees an ordinance viding for a 
vows on the proposition at the election to be held April 5,1904. V.77, 
p. 1553 @ vote at this election was in favor of mi e Act 


. th 
applicable - the city. See V. 78, p. 1391, 1408. On April 4, 1905, 
Edward F. Dunne was «lect-d Mayor of Chicago on a platform prom: 
ising immediate er ownership of street railways. V. +0, p. 
1362. in April, 1905, city advertised for bids for the voustrustion 
ofa system of municipal werest Tag (V. 80, B 1728), but this was 
afterwards withdrawn. In July, 1 Mayor Dunne proposed two 
alternative plans to the City Council (V. 81, p. 210) and in September, 
1905, company made © prepestuene for the settiement of whole traction 
question. See V. ; 3. In Nov., 1905, Mayor Duncve submitted 
a new plan to the City Council which proposes to a guire the street 
railways through the issuance of $75, B06; 000 Mueller law 5% certifi- 
cates to be secured by dered of trust. V.81. p. 1492. A resolution 
‘was passed by the Conncil on Jan 18, 1906, to aubmit the question of 
issuing these Jertiticates toa vote of the people at the fue. 1 
election. V.82,p.217. At the city elecowOn on April 3, 1906, the 
proposition for the city to the street railways failed to oalTy, 
but the propositi: n to issue the Mueller certificates was endorsed. 
See V. 82, p. 803. A test suit to determine the validity of these 
certificates tes been begun. (V. 82, 1211,) and Sept. 15, 1906, Judge 
Windes in the Circuit Court at cago held them Mery AD appeal 
has been taken to the State oo court. V. 83, p.7 

for the valuations piaced by the companies on bag tangible and 
intang'ble property, see V. 83, p. 491 and V. 83, p. 637. 

AND BONDS.—The $12,000,000 preferred stock was sub- 
scribed’? for at , ver, a. bonus of 50 per cent, however, bein BAS in 
common stock. P. 1225. There was thus $2, 060, left 
after the oa vo 8 0,000,000 to Mr. Yerkes, and this $2,00 000, 000 
was spent f for improvements and extensions of the lines acqui 


Date. Rate. Outstanding. cna. 
Stock, com., $20,000,000, 
RID cacceccasene<seuee $20,000,000 


Btoek, pref. 5 p.c., $12,000,- 
000, par $100, cumulative 12,000,000 Oct, 1900,144% 
referred shares Oct., 


DiviDENDS—Dividends of 144 p.c. were paid = 
1899, and Jan., April, July and Oct., 1900. = Dee., 1900, it was de- 
cided to haat vidends. None since. 


Roap—Total mileage of lines auseeeh: H 






lable. lectri-. Horse. Total. 
West Chicago St........ 23913 175329 6832  211:074 
North Chicago St....... -18°120 75°020 “940 94-080 
Chicago Con. Traction .......... «+--+ UBLE7O.  <eenen 181°170 
Grand total (single track)...47°033 431'519 7°772 486324 
REcEIvers’ REPorRT—The earnings of the operating companies for 
the years ending Aug. 31, 1904 and 1905, it is stated, compare as 


follows: 
a Ohicago S', RR. -—North Ohicago St.RR.—~ 




































; 04-05. 1903-04. 1904-05. 1903-04. 
Gross earnings..... $5; 68, 016 $5,523,155 $3,245,513 $3,174, 514 
Operating exp...... 3,958,136 3,802,898 2.117,584 2)118,478 
ED sicdeduncasege als $2,004,880 $1,720,237 $1,127,979 $1,056,036 
Other income .... 45,819 44,303 22,339 21,467 
Total income..... $2,050,699 $1,764,540 $1.150,868 $1,077,503 
Charges ....... .- 1,414,574 1,383,448 731,914 746,502 
Balance ... -.. $636,125 $381,092 $418,954 $331,001 
Depreciation ....... 555,8¢5 432,334 380,790 189,802 
Balance, surplus. wena det. $5 $51,242 $38,164 $141,199 
Cons. Tr. Co. def.... 0,320 248,758 338,164 141,199 
Balance, def...... ....... eee $300,000 cennde cece oces cuscce 
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a Atl 
CHICAGO CONSOLIDATED TRACTION CO. 
Year Ending Aug.31~ -—Year ending Dec. 31~ 
1904-5. 1 4, 1903. 1902. 

Gross earnings. ....$1,605,798 $1,468.631 $1,375,369 $1,190,376 
Operating exp ..... 1,123 301 1,223,182 1,029,766 795,091 
Net earnings ..... $482,497 $245,449 $345,603 $395,285 
Other income....... 82,152 80,342 85,671 84,114 
Total income. ... $564,649 $325,791 $431,274 $479,399 
Deductions.......... 683,133 715,748 785,901 899,382 
Deficit .....+-...+. $118,484 $389,957 $354,627 $419,983 


OFFicers.—Pres. and Gen’! Man,, John M. Roach, Chicago; 1st Vice- 
.. R. A. C. Smith, New York; 2d Vice-Pres., Walter H. Wilson, Chi- 
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels.—V. 82, p. 99, 217, 627, 691, 803, 867, 1155, 12408, 
1211, 1268, 1322; V. 83, p. 94, 212, 491, 687. 
(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 


On April 14, 1900, agreement for the absorption of the 
company by the Chicago Union Traction was authorized. The 
latter company paid $45 in Chicago Consolidated Traction 
bonds, and $150 in 


guaranteed sf the Chicago Union Traction, 
cash for each $100 of stock. V.70,p. 791. All but #46,650 of the 
$15,000,000 stock of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bonds. Sutro Bros, & Co. of N. Y. 
sought to have the arrangement ‘leclared invalid, but JudgeGibbons, at 
Chicago on Apr. 17,1901, refused to grant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V.72, p.775. 

ORGANIZATION—The Chicago Consolidated Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 769). 


tock Trac. Stk.Iss.Therefor.— 
Outstand’g. Rate, Amount, 
Name. 7 

Chicago Electric Transit....... 1,500,000 250 3,750,000 
North Chicago Electric......... 2,000,000 175 3,500,000 

Chicago North Shore St. Ry.... Leased to North Chicago Electric. 
North Side Electrio............. ,500, 200 3,000,000 
Evanston Electric............... 1,000,000 50 000 
Cicero & Proviso.... ............ 2,500,000 62 1,550,000 
Ogden Street Railway.......... 2,000,000 ‘5 1,100,000 
Chic. & Jefferson Urban Transit 2,000,000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

Date. Interest. Outstand’g Maturily. 
ubehibe! ceededéae 5, ,000 néeber eens 

1899 4%J-D 6,750,000 Dec.1, 1939 
’ Int. at Equitable Tr. Co., Chicago, Trustee 

The bonds for $6,750,000 are guaranteed, principal and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it agreed to guarantee) and also the lease of the Chicago North 
Shore Street Railway under which 6 per cent dividends are paid on 
the $650,000 stock of the latter. he statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort- 

ge indebtedness of the constituent companies sssumed aggregated 

085,000, including the $650,000 stock of the Chicago North Shore 
Street Railway. Below is the debt of the constituent companies in 
detail. - { the terms of the several trust deeds of these mortgages, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor. 
Obligatious of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 

BonDs— Date. Int’st. Outstandng. Maturity. 
lst M., guar.,no option ($1,000) 1894 6 F-A $1.097,000 Aug. 1, 1914 

Interest is payable at office of trustee, the Illinois Tr. & Savings Bank, 

This mortgage provides for the issue of $2,000,000 bonds at 
not exceeding the cost of agpevamcate, extensions, ete., and for 
additional bonds at not above 75 per cent such cost. Of the $1,097,000 
issued, $842,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 

CHICAGO & JEFFERSON URBAN TRANSIT. 
Date. Interest. Outstanding. Maturity. 
lst M., guar. p.and gg 1895 6M-N $208,000 Nov. 1, 1915 

Chic. St. Ry., see text... § Interest at Chicago oftice. 

The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank, 

CICERO & PROVISO STREET RAILWAY. ~ 


lst mortgage gold, $6,- § 
000 


+ ee et eww wee cnennn 


Interest. Outstanding. Maturity. 
Comet. gt 00 ew’ 0 56,M & N $1,908,000 _ May 1, 1915 
Chic. 8. R’way, end... 9 Int’st at Ill. Trust & Sav’gs Bank, trustee. 


$500,000 of the bonds are reserved for improvements at not exceed- 
ing 75 per cent of cost. 
OGDEN STREET RAILWAY. 
Date. Interest. Outstanding. Maturity 
1st M ($1,500,000).... 2 1896 6M-N 750,000 May 1, 1916 
Spee. an. Trustee is [llinois Trust & Savings Bank. 

6 supplemental mortgage, executed Jan. 22, 1898, limits the issue 
of bonds to $1,500,000. Additional bonds (beyond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 

EVANSTON ELECTRIC. 
Date. Interest. Outstanding. Maturity. 
Mort. for - canna ogueus 6F. & A. $130, Aug. 1, 1916 
currency...... neses Guar. by North Chicago Street Railway. 


NORTH SIDE ELECTRIC 8TREET RAILWAY. 

Date. Interest. Outstanding. EY 
1895 6M-N #155, Nov. 1, 1915 
Trustee, Illinois Trust & Savings Bk., Chicago. 
Interest is payable at Chicago office or the fiscal agency. The 
mortgage provides for the issue up to $1,500,000 at not exe ng the 
cost of construction; further bonds can be issued at 75 per cent of 
cost of extensions and improvements. (See guarantee V. B » p. 414.) 

NORTH CHICAGO ELECTRIC RAILWAY. 

1st 4., $1,000,000 181,000 Date. Interest. Outstand’g. Maturity. 
Rn Sees, Cond 1894 6F-A_ $868,000 Aug. 1, 1914 

a — &U. P- ¢rnt. at Illinois Trust (trustee), cago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 

Weat Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 
D 


1st M. cur., gu. R & i 
(end.) by No.Ch.St.RR. 


ate. Interest. Outstand’g. Maturity. 
Capital stock,6p.c.guar.  ...... 6Q.—J. $650,000 e text. 
1st M., $1,500,000, g., 2 1894 6g.A-O 675,000 Apr. 1,1912 


guar. p. & i. (end) .c* § Subj. to call at 105 any Apr. 1 after 1905 

The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
company, are listed on the Chicago Stock Exchange. — 

Interestis paid in New York by Chase Nat. Bank and in Chicago at 
Dlinois Trust & Savings Bank, Trustee. 

Roap.—The property embraced in the constituent companies con- 
sists of 181°17 miles of single track electric street railway, located in 
the City of Chicago, the townsbip of Cicero, and the City of Evanston. 





their respective terminal points with the lines of the North and West 
Chicago Street RR. m preys over which passengers are carried origi- 
nating on the lines of the Consolidated Traction and vice versa, 

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 81, in. 

EQuiPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208 

OFFICERS.—Pres., John M. Roach; Vice-Pres.. Edwin 8. Hartwell: 
2d Vice-Pres., F. E. Smith; Sec. and Treas.,(C. F. Marlow. Transfer 
and General Offices—54 Wall 8t., NewYork, and 444 North Clark st 
Chicago.—V. 82, p. 1210. 


(2) NORTH CHICAGO STREET RAILROAD. 
JRECEIVERSHIP—For particulars see Chicago Union Traction Oo, 
above. 


ORGANIZATION—Incorporated under the laws of Ilinoisin 1886. It 
controls the surface street railroad system in the North division of the 
city of Chicago, through the purchase in 1886 of 2,501 shares out of 
a total of 5,000 shares capital stock of the North Chicago City Rail- 
way Co., said road being leased for 999 years from 1886. Franchise 
claimed to be 99 years from Feb., 1865, and contention upheld by 
U. 8, Cireuit Court in May, 1904 (see V 78, p. 2333. V.80,p 1058, 
1911), but reversed by U. S. Supreme Court in April, 1906. See V. 32; 

- 627. Annual payment to city for electrical franchise, $25,000, car 
icense, $50 per car per annum, 13 trips per day to a car. 

In June, 1899, the North Chicago was leased to the Chicago Union 
Traction for a yearly rental equal to 12 per cent on the stock. V. 68, 
p. 1131. In Aug., 1903, lease modified so as to require 12 per cent 
rental only if earned. For terms in detail see Chicago Union Traction, 
For decision approving legality of amended leases, see V. 81, p. 212, 
For suit to cancel leases, see V. 82, p. 627. 

In June, 1906, stockholders organized a protective committee. See 
V. 82, p 1323. 

For circular to stockholders of North Chicago City Ry. and Chic, 
West Div. Ry., see V. 83. p. 491. 

Later several bondholders’ protective committees were formed for 
the various underlying issues, see V. 83, p. €88, 818. The $1,500,000 
lst mtge. bonds of this company which matured July 1, 1906, were 


not paid, see V. 83, p. 94. 

STOCK AND BONDS Date. Outst ding. Last div. de, 
Stock ($10,000,000) ($100) ... $7,920,000 Oct.,'03,146% 
lst mortgage te aga 1886 5 -J 3,171, 1906-9-16 
on ——., away ay Fidelity Trust Co., Philadelphia, Trustee, 

onsol. ref. mtg for 21901 4% 

¢ g.A-O 1,614,000 Apr.1,1931 
800,000 gold ($1,000, ¢ “Northern Trust Co. of Chicago, trustee. 


re c* 
N. C, City Ry. Co. stock.... .... -J See text. 30% per year, 
500,000 July1,1927 


Interest. 


30 Q 
1st mort., cur’cy($1,000'.1880 4 J-J 


2d M. ($2,500,000) cur. 
Trustee, til. Tek SB. ¢ bev Py pe yrreeen Nov.1,1927 
g. M-} 8,0¢ See tezt, 
Equip. obli., g. ($1,000) + deneees at Standard Tr Co., New York. 
Rec. Car Tr, Cert.......... 1906 6 440.000 See text. 
Floating debt Feb. 1,06 . .... — ......-. 2.316,000 


Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,- 
400 (par, $100), receives an annual rental of $30 per share. North 
Chicago City stock for $250,600 is owned bv North Chicago Street RR, 
See circular to shareholders in V. 83, p. 491. 1 

Bonds.—Under the North Chicago Street RR. ist mortgage the 
following bonds have been issued: Dated July, 1886, due 1906, $1,- 
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916, 
$421,000. The $1,500,000 matoring July 1,1906, were not paid. The 
North Chicago City Ry. Ist mortgage for $500,000 was originally a 
6 per cent issue, but when bonds fell due July 1, 1900, they were 
extended for 27 years at 4 per cent. See V. 70, p. 1195. Under the 
consol. and ref. mtg. the company covenants not to issue any more 
bonds under this mortgage. 

Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
A” were issued to retire the old 6 p. oc. debenture certfs., $3,171,000 
are reserved to take up the first mortgage 5s due in 1906, 1909 and 
1916, and $15,000 to pay off a mtg. on Dearborn Street property. 

Has guaranteed $688,000 North Chicago Electric Ry. and $255,000 
Chicago Electric Transit bonds; also North Side Electric St. Ry., 
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment obligations in table above mature, $56,000 annually, 

on Nov. 1, from 1905 to 1908, inclusive, and were issued to provide 

for 80 p o. of the cost of 70 cars See V. 79, p. 732. On Nov. 1, 1904, 

$56,000 were retired, and $56,000 more were retired Nov. 1, 1905 

The receivers’ car trust cert. mature $110,000 annually from Aug. 1, 

1907 to 1911. V. 83, p, 818. 

Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 

by the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 

V. 70, p. 46, 1195. 

DIVIDENDS, 21893. ’94. ’95. ’96. ’97. 1898. 1899. 1900-01 1902-03, 

per cent. 12 12 12 Below. 12 12 12 12 12 

In 1896, 12 p.c in cash, and 20 p. c. extra (10 p. c. in stock and 10 
pwede ay pay- 


p. 6. in 6 p.c. certificates of indebtedness). In 1903 
nterim div. of 


ments were at 12 per cent rate until Oct. 15, when an 
11g p. c. was paid. None since, 


Miles. Miles. 

Cnr NO _... - cnacecoceces 48°19 | Mlostete trolley. ..c..ceo-. 0.7808 
ERORSO .cccccccacccccccccccece ss we <minan 
Total track operated.....-. 94°08 


OFFICERS.—Pres., Frederick H. Rawson; Ist Vice-Pres., Chas. I. 
Raymond; 2d Vice-Pres., J. A. Rose; Sec., F. E. Smith; Treas., M. B. 
Orde. V. 82, p. 1213, 1323; V. 83, p. 492, 626, 688, 818. 

(3) WEST CHICAGO STREET RR.— 
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois. 
LEASES.—Control of tne Ovi. W. Div, Ry. (96 miles track) was ac- 
quired through purchase of a —— of its shares (6,251) of capital 
stock, and the road leased for 999 years from Oct. 20, 1887, atan 
annual rental of $35 Ja? share, the principal,and interest of its bonds 
being assumed—see V. 65, p. 281. Of the Ohicago Passenger Ry. Oo. 
(34 miles track) stock, the Chi. W. Div. geen amajority ($730,100), 
and the road was leased March 15, 1889; lease extended in 1897 for 50 
years to the West Chicago Street RR. The West Chicago St. RR. Co. 
agreed to pay 5 per cent a year on capital stock of the Passenger Ry. 
Co. and to guarantee its fixed charges. The West Chicago formerly 
leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 
now passed to the Chicago Consolidated Traction. 

In June, 1899, the West Chicago was leased to the Chicago Union 
Traction for a yearly rental equal to 6 per cent on the stock. V. 68, 

. 1131. In Aug., 1903, lease modified and 6 per cent required only 
ff earned. Minimum dividends of 4 p. c. will be cumulative for five 
 * nee and thereafter obligatory. Further details will be found under 

Yhicago Union Traction. Ford approving legality of amended 
leases, see V. 81, p. 213. For suit to cancel lease, see V. 82, p. 627. 
Receivership—In April, 1903, property was placed in the hands of 
receivers—ses remarks above under Chicago Union Traction. Court 
—S yoeqvoess to take up the Chic. Pass. Ry. $400,000 bunds, due 

ug. 1, " 

Chicago Passenger Railway Franchise expired in April, 1904. See 
V. 78, p. 1549; V. 8°, p 1728, 1911. 

For notice to stock and bondholders of the North Chicago City Ry. 

and the Chicago Weat. Division Ry., see V. 83, p. 491. : 
Outstand’g. Last div., &e, 
Q.-F. $13,189,000 Nov. ’04, %% 


cK & BONDsS— Date. Interest. 
M.-N. 3,864,006 May 1, 1928 


STo 
stock, $20,000,000 ($100). text. 
lst mortgage, $4,100, § 1888 5 
fllinios Tr. & Sav’gs Bank, Chicago, Trustee. 
1894 6 5 497,000 Dec. 1, 1914 


, $1,000, 8. f © 
Subject to call at par after 1899. 








in Cook County. The lines extend over the entire north, northwest, 


west and southwest sections of the City of Chicago and connect at 


Debentures, $1,000....0* } 
1896 5g. M 6,136,000 Nov. 1, 1936 


Consol. M., $12,500,000g. § . 
($1,000 each) o* 2? Cent. Tr. Co., N. Y. & G. Sherman, Trustee: 








Oct., 1906. | 





STOCK AN BoNos— Date. Interest, Outstanding. Maturity. 
subsidiary lines— 
Ww Ch. St. leit. Tun. Co. st 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
‘ Pt ee end. o. ? Illinois » & Sav’gs —_. Se STemNeS, 
. 28- 


Gaaror house mortgages.1888-9 CG. ’ 
$354. 20 See text. 35% per year. 


Chi. W. D. Ry. Co. st’k See 
1st mort. 4128, ($1,(00).. 1892 419 J.-J. 4,016,000 July 1, 1932 
Chic. Pass. Ry. Co. stock... -... 5  --.... 1,340, 5% per year. 
Consols. $2,000,006 cur- § 1896 5 J.-D. 1,600,000 Dee. 1, 1936 
PONOY----2eenneeneenae+ Equitable Trust Co., Chicago, Trustee. 
1,000 grees 6g M.-N. 312, See text. 
Equip. obli., g. ($1,000) int. at Standard Tr. Co , New York. 
Floating debt Feb. 1, c eee J ee Se 


stis payable at company’s office. 

ode or the $12,500,000 consols under the mortgage of Rovem- 
«7, 1896, $3,864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 
rovements and extensions at 75 per cent of the cost thereof. 
e@ mortgage covers 202°7 miles of track, including West Chicago 
Street RR., 72°7 miles (owned); Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176, 
$33, 472. Chicago Pass. Ry. consol. 5s were reserved to retire let 68 
due Aug. 1, 1903, but at_ maturity they were taken up by receivers. 
The $497,000 of West Chicago debentures were on March 27, 1901, 

galled for payment June 1, 1901, but call afterward rescinded. 

The equipment obligations given in table above matare, $104,000 
annually oo Nov. 1 from 1995 to 1908, inclusive, and were issued in 

ayment of 80 ver cent of the cost of 130 new cars; $104,000 was re- 
pred Nov 1, 1904, and $104,000 on Nov. |, 1905. 

Chicago West Division Stock is $1,250,000, of which $625,100 is owned 
by the West Chicago Street Co., the remainder ($624,900) being guar- 
anteed 35 per cent yearly under the lease. See circular to shareholders 
in V.83 p.491. Chicago Passenger Railway stock $2,000,000, having 
been increased from $1,000,000 in 1896, but only $1,340,300 stock 
has been issued. The West Chicago St. RR. Co. guarantees under 
operating contract 5 p. 6. on stock, of which $730,000 is owned by 

‘eat Chicago. 

GENERAL FINANCES.—Application dated June 29, 1897, for listing 
the stock and bonds on the N. Y. Stock Exchange was given in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 
DiviDENDS— 2 1889. 1890, 1891. 1892. 1893. 1894. ’95to Aug, 15,’03 

er cent.. 5 5 6 7 9 9 } per ann. 

nder modified lease interim dividend of &% p. ¢. paid Nov. 16, ’03, 
and % p. ¢. was again paid on Nov, 15, 1904, None sine. 

RoaD.—Owns and leases 211°07 miles track, operated as follows: 
Cable, 28°91 miles; electricity 175°33 miles; horses, 6°33 miles. 

OrFicers.—Pres., Frederick H. Rawson; 1st Vice-Pres., Wallace 
Heckman; 2d Vice-Pres . Jno. A. Rose; Ses., F. E. Suith; Treas , M. B. 
Orde. V. 81, p. 213; V. 82, p. 1214; V. 83, p. 493, 689. 


GENERAL ELECTRIC RAILWAY. 

RGANIZATION—On January 18, 1896, obtalned a twenty-year fran- 
chise for asystem of lines from the Dearborn Station, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d &t., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry., 
and in February, 1897, additional franchises were granted, which 
together with the first-named, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
2'9 miles of single track. The company agrees to pay the city 5p.c. 
of gross for second five years of franchise, 72 p. c. for third five years 
and 10 per cent for last five years, 


Stocks & BonDs— Date. Interest, Outstanding. Maturity. 
Stock, $5,000,000... .2..-- _-.- eccce $5,000 006 gatosepened 
lst M., gold §1896 5g. A-O abt. 500,000  Oct., 1916 

ics silgeatmnsaheretain ’ Interest at Morton Trust Co., New York. 


Mortgage authorizes a tirst issue of $3,000,000, then $2,000,000 for 
extensions, and additional amounts at 85 per cent of cost of still 
further extensions and improvements. Trustees, Chicago Title & 
Trust Co. uf Chicago and State Trust Co. (now Morton Trust) of N. Y. 

OrFricers—President, Ferdinand Goss; Sec and Treas , Jos. D.Good 
man, Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY-— 

In June, 1906, 1t was repurted that conselidation with Northwestern 
Elevated RR. was proposed. V. 82, p. 1437. 

ORGANIZATION.—This company was incorporated in New Jersey on 
April 22,1904,to hold the securities of the Chicago & Oak Park 

evated Railroad Co., formerly the old Lake Street Elevated RR. 
reorganized per plan in V.77, p. 1874; V. 78, p. 1392. Besides $9,144,- 
642 stock and $858,900 income bonds, also holds $1,488,600 notes of 
the Chic, & Oak Park Elev. Railroad Co. issued by that company for 
loans made to it by the Railway Co. The old Lake 8t. 610,000,000 of 
common stock paid an assessment of #2 per share, and received $4 in 
new preferred and #40 in new common stock for each share of old 
steck. Income bondholders received 80 p. c. in new preferred stock. 


Stock & Bonps— Date. Interest. Cuitond'¢. Maturity, Ete. 
Common, ¥6,000,000,$100 Mieke vthadseke * a scnboekiktents 
ree ai. scence” SID sinndccyseiee 


Lake St. El 1stM.,$5,000,- 
000, gu. by N. W. Fl. ¢ 1893 5J-J 5,000,000 July 1, 1928 


bibene oy a. Ty Bank, Chic., and Equit.Tr., Chic., trustees. 
mture note (Chic, 

Oak Park El. RR).....- 1904 2 350,000 Jan. 1, 1909 
Notes payable Des. 31, 1905 .....- ........-.0- -- 448.600 ..... nies 

Bonds. -First mort. bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interes: date. The deben- 
ture note was issuea by the Chic, & Oak Park El RR. for the claim of 
the Northwestern Elevated RR., amounting to $770,0#5, andis guar- 
anteed by the Chic. & Oak Park El. Ry. The old income bonds, with 
the exception of about $140,v00, are held in the treasury of the Rail- 
Way company. 

Roao—Owns a double-track elevated railway from Fifth Avenue 
and Lake St. to 52d St. and Lake St., with spur down Market Bt. to 
Madison St. Connects with Suburban RR. tor trattic outside the city. 
V. 65, p. 236. Trains began running around the loop in Oct., 1897. 
Chic. & Harlem forms an extension comprising 4 miles more of double 
track. Total single track, 22 miles. 

ReEporT—For year ending June 30, 1905: 










Passenger earnings, ........--- idikidibiguethindphedicndus dananiowenil 
Other earnings....... base piatakeabembatidadcnbiietedadevcdadudsde’ 
i  . . . sa cniastniinibereiniigiatibiiiabinhiadaais ln 
CUE AIINS GRIN iiincis snncintissutdnentsestesdcostiies -- 505.930 
Net earnings.... -$333,568 
Other income...... - 8,446 





Total income .... -.8337,014 
Fixed charges. met tht 


PROD sist SstiKnbabstetutinisenn-vaeitaeines! .aecimabed def $58,125 

OFFicers—President, Redmond D. Stephens; Vice-Pres., Chas. A. 

Boston; Sec’y and Treas’r, William V. Griftin, 1117 Merchants’ Loan & 
Te. Bldg., Chicago.—V. 80, p. 472, 1171; V. 82, p. 277, 1437. 


LOOP ROAD.—SEE UNION ELEVATED. 
METROP ' 
CAST Aaib ae BEV ASED 
Ia September, 1906, it was proposed to consolidate all the elevated 
Toads in Chicago. 
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ORGANIZATION—Organized in Lilinvis Jan. 16, 1899. Successor on 
Feb. 3, 1899 os plan in V. 67, p. 126) to the Railroad Co. sold under 
foreclosure oh Jan. 4, 1899. Company in July, 1905, refused to 
coum city ordinance permitting it to carcy express matter and milk, 
V.81, p. 508. Franchise expires April 7, 1942, 


STOCK & Bonps— Date. Interest.Outsiand’g. Maturity, ete. 
Com. stoo + $7,500,000.. ....2. -222----- $7,464,200 euseconanegeons 
a ecnctencang ee sseeeeees 8,708,000 Feb. 28,'03,119% 

—e. ‘5 1898 4¢.F-A 9,836,000 Aug. 1, 1938 
a eo. @.. ‘cent. Trust Co.,N. ¥., and G. Sherman’ trus. 


Int. at Central Trust, N. Y. and Chicago. 
lst M. Ext. $5,000,000) 1901 4g. J-J 3,000,000 July 1, 1938 

($1,000) gold, red. at | Northern Trust Co., Chicago, trastes’ Int. 

105 0nany interest day { at sompengs office in Chicago, or Central 

on 4 weeks notice... o* Trust Co., N. Y. 

The title to the common stock was vested. for five years in a voting 
trust, but this expired Feb. 1,1904. V. 78, p.343 

The new extension mtge. of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal; 
the bonds also cover the rest of the property as a second lien, sub- 
ject to the #10,000,000 ist mtge. V. 72, p. 1080; V. 75, p. 29. 
Amount issued on present extensions, $3,000,000; reserved for future 
extensions, $2,000, 3 

In April, 1904, company borrowed $1,100,000 for18 months at 5 
per cent, secured by depositof some of the remaining extension bonds, 
the proceeds to be used for new equipment. On Oct. 1, 1905, took u 
#300,000 of the loan and renewed the remaining $800,000, 
wae secured by deposit of $1,500,000 extension mtge, bonds. In 
so 1906. paid off an additional $200,000, and on Oct. 1, 1906 #200,- 

: +o reducing the amount to $400,000. 8ee V. 82, p. 805; V. 83, 
p. 818. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March, 1900, the New York Stock Exchange listed the lst mtge 



















bonds and the common and preferred stock. V. 70, p. 737. 
ReportT—For tiscal years ending February 28: 
1906. 1905. 1904. 
Passengers carried. ............46,186,753 41,694,788 41,372,338 
Passenger earnings ...........$2,360,257 $2,080,937 $2,065,701 
Miscellaneous earnings........ 92,0 72,660 81,453 
Gross earnings ...........- $2,452,327 $2,153,597 $2,147,154 
Operating expenses............ 1,172,430 1,057,316 1,042,338 
Wet CALMINGS .ccccscoccecees $1,279,897 $1,096,281 $1,104,816 
Other inCoOME ......c.c0 00, 0 12,636 5,554 6,030 
tS ee oe sansee-ee$1,292,533 $1,101,835 $1,110,846 
Deduct— 
DARI cs ac cidecia <sneses eooee $259,325 $243,096 $239,509 
Taxes .... 154,791 126,644 139,533 
Interest .. 555,785 90,6 474,353 
Miscellaneous. ious dontnahe . sebum doe 41,350 
DNR cc a scccceseccsvccsi sur.$322,632 sur.$241,425 sur.$216,101 


DiviDENDS,.—First div. on pref. stock, 21, yr cent, Feb. 28,1900 (out 
of earnings for fiscal year ending Feb. 28, 1900), and 2 B, C. 4 31, 
1900, out of earnings for fiscal Figs ending Feb, 28, 1901, and 14 
p. 6. Feb., 1901; Aug. 31,1901, 2 p.6.; Feb. 28, 1902, 1 p.c.; Aug. 30, 
1902, 14 p.c.; Feb. 28, 1903, 149 p.c.; Aug., 1903, dividend passed, 
and none since. 

Roao—From Terminal Station at 5th Ave. westerly about 61, miles 
with branches; total length of road (including Douglas Park branch, 
opened June, 1902, and Garfield Park Branch completed Sept. 1, 
1902,) 17°38 miles; the first 1°67 miles are four tracks, the rest two 
tracks, making single track miles 38°15: also leases the Union Elevated 
0°35 miles, the Union Consolidated Elevated Railroad, 4 miles, an 
leases 3°3 m. from Aur. Eig. & Chic. RR,, making total operated 49°13 
iniles of track. Has joint lease with other elevated roads of the Union 
Elevated or “Loop Line.” Road began using loop in October, 1897. The 
road is operated by electricity. See V. 58, p. 866. Right of ‘way is 
owned in fee and mortgaged to secure the bonds; Feb. 28, 1906, had 418 
ears. Gauge, 4 ft. 812 in. On March 11, 1905, the cars of the Aurora 
Elgin & Chicago Ry. began operating over this company’s lines to the 
5th Ave. terminal under a traffic agreement, the Met. West Side, in 
turn, ome the right to the territory west of the 52d Ave. terminal 
on the Gartiela Park line as far as the Des Plaines River, about 3:3 
miles double track, equal to 6°6 miles single track, and making total 
track of Metropolitan West Side 49°13 miles. V.79, p. 1704. 

OFFicerRs—Pres , Howard G hetzler; Vice-Pres., Chas. H. Re Qua; 
Sec. and Treas.. P. D, Sexton; Asst.Sec. and Asst. Treas., W. F. Holtz; 
Auditor, T. B. MacRae. Oftice, 169 Jackson Boulevard, Chicago.— 
V. 81, p. 212. 508; V. 82. p. 805. 865. 863, 1157; V. 83, p.[323, 818. 

NORTHWESTERN ELEVATED RR.— 

In June, (9v6,1t was revorted cousvlisation with the Chicago & Oak 
Park and the other elevated lines was contemplated. V. 82, p. 1439. 

QROAy'zArON ign was formally opened for business on May 31, 


. V. 70, p. 1049. 

In Sept, 1901, the Union Elevated RR. was acquired, The new 
mortgage for $25,000,000 was authorized for this purpose and for re- 
funding the 5 p.c. bonds, Authorized oes stock was increased to 

25,000,000, to provide for the convertible feature of the new bonds. 

An additional $3,000,000 of these bonds was issued in Aug. 1906 to 
provide for the Kavenswood extension, and authorized amount of pre- 
ferred stock was increased to $25,000,000. see V. 83, p. 436. 
P Stock AND BonDs— Date. Interest. oa Maturity. 

toc: , , Cd O , oo . 
Pf. stock,5 p.c.,825,000,000. _non-cum. 5,000,000 |.....--2---2» 
First refunding a 1901 4g M-S 16,000,000 Sept.1, 1911, 

$25,000,000, conv. (gol Interest at Illinois Trust & Savings Bank, 

($1,000, $5,000,$10,000) Chicago, trustee, orBlair & Co., N. Y. 

Bonds.—Of the new $25,000,000 M., present issue is $17,000,000, of 
which $1,000,000 remain in the treasury available for improvem’ts,&c, 

Thenew bondsare convertible at the option of the holderinto prefe 
stock, and can be redeemed at any time at the a of the company 
at 10245 and accrued interest on or after Sept. 1, 1906. If call 
for redemption, the holder will have the right even then to take pre- 
ferred stock in lieu of cash. V.72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been de- 
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, isting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 1903, or until dividends shall have 
been paid for three consecutive years on such stock. 

Report—For years ending June 30 (including Union Elevated) see 








V. 83, p. 816. 

tom Gross. Net. Oharges. Surplus. 
1906...... pecan -.-$1,948,727 $1,243,154 $962,656 $280,498 
1908 ..ccc--s0c0s.-00 1,786 A414 1,169,786 952,627 217,159 


Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 3% miles of double track 
to Ravenswood is under construction; expested to be completed in 
summer of 1907. 

OFFICERS—President, Clarence Buckingham; Vice-President, Walter 
B. Smith; Sec. and Treas., W. V. Griftin. Directors.—Clarence Bucking- 
ham, J. L. Cochran, W. V. Griffin, Chauncey Keep. Charles F. Ayer, 
Walter B. Smith, W. W. Mi'ler, John B. Dennis, of Blair & Co. and C. 
Learent Blair.--V. 81, p.976, V. 82, p. 510, 1439; V. 83, p. 436, 562, 
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STREET RAILWAYS. 
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(1) UNION ELEVATED RAILROAD.— 

Is used by all the Chie 
for each passenger carri 
and taxes. 


1st Hf 85,000, 000,g. $1 


at Chase 


besides all expenses for operating, repairs 


Dale. Interest. Outstand od Maturity. 
000 + a 5g. A-O Bd orgy oes. 2. 1945 
at Bank ,and Dl. Trus Chic. 


i 
The loop is 98 —~ Ay in "iteath. Mouhiosceokes’ Goin rails), 


OA! 

re. runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave. 
Lake St. Road opened Oct. 10,1897. Trains of the Chicago & Oak 

Park, Metropolitan West Side, Northwestern Elevated RR. and South 

Side operate over the loop. 


SOUTH CHICAGO CITY RAILWAY CO.- 
RGANIZATION—Incorporated May 31, 1883. Operates two lines 
nS, 1 Jackeon Park k to 106th Street and the Indiana State Line along 
the Lake Shore and both sides of the Calumet River. Hammond 
wsToon i “pala MO Riarect. Oulttantg.  Matertly. 
TOCK te. In 0 
DEeMGet)... $1,844,800 ....-.-...--. 
Mortcare ourrency........ 1890 5 J-J 50, July 1, 1910 
i rort $9,000,000, iy 1893 5¢.A-O 1 ,754,000 Apr. 1,1913 
tatedawednencses Int. at Illinois Tr. & Sav. Bk., Trustee, Chic. 
Roap Owain me Do miles of track i om © and controis the Grand 
& Windsor Park RR. miles; total 37 miles. Rails 
75 and 85 lbs. "S »rated in hE, with the Hammond Whiting 
& E. C. Electric, ives aline to Whiting and East Chicago, and makes 
a direct route of 14 miles from 63d St. and Madison Ave., Chicago, 
to Hammond, Ind. 
OnricEns Pree. F. Cameron; Vice-Pres.; D. M. Cummings; Sec. 
33, a B Gaither; Gen. Mgr., Geo. R, Folds —V. 67, p. 1002; V. 
P- 


SOUTHERN STREET RY. CO.—A trolley road 
RGANIZATION—Incorporated in Dlinois as a reorganization of the 
cence General Ry. The latter compoey is still in the hands of 
Edward F. Bryant, as receiver. although the property has been deeded 
to the Southern Street Railway. The foreclosure proceedings, how- 
ever, will be carried through. 


Tock & Bonos— e. Interest. Outstand’g. Maturity. 
tock, B800,v00, B100 ..... ......  ......-- $800,000 ............ 
New mtge. $800, ord, 1904 5g. J-J 300.000 J’ly 1, 1919 
er ee ey Int. at Amer. Tr.& Sav. Bk.,Uhic., Trustee. 
Ce O00 00k wz. Rak. oni’ ..1895 | 5gM-N 1,437,500 Nov.1, 1935 
10 yrs. at 105 Mer.L. & Tr. Co., Chicago, Trus rustea, 
& . Towns, 1st, 16 1892 6g. FA 290,000 Ang. 1, 1912 
mort. iiehs  secesss Northern Trust Co. of Chicago, ‘Trustee. 


Bonds—The Southern St. Ry. Co. bonds are subject to call on or after 
July 1, 1909, at 105 and int. 

Roab—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d S8t., , % on 25th St.. Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Throo Operates 20 cars. 

FICERS. sac are, Wm. ©. Wood; Secretary, Hugh L. Burnham. 
—V. 30, p. 1059. 


yee Berio ele 


RISE 07 RR.—(“ALLEY ELE- 


1907 cago & South Side 
1° Saly oL 31, 2900. the i 
we 2 23 


1904, to increase the capital stock to 
500, to provide for extensions, but eee neg 2 (Vv. 79, oP 
rescinded the action and made the new ms e given in table 
. 79, p. 734. The bonds were sold, 83 0000 for deliver: 
tn August. "i908; $2,500,000 May 1. 1905, and $1,500,000 000 May 1, 1 1908. 
y Vere rot Remaining $1,000,000 will be delivered May 1, 1907. 
Date. Interest. Outstanding. Maturity 
Miwiiaine’ ebdsine M $10,323, rnd Sept. 29,’06. aC 
} ad ,000 July 11,1924 
pou PER ce Sav. Bank, Chic., Trustee. 
The’ new ae are subject to call on or after Jan. 1, 1910, 
at 105 and interes 
Dividends First. dividend of 1 per cent (out of earnings for four 
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1, 
1 cent; Dec. 30 1 pet cont. In 1900, 3 p. c. Tn 1901, oO FE Seon is 
e og chy " oc. In 1904, + In 1905, 4p. 
Pp. 6.5 dana ip 6.; Sept. 1, p. 
“nae RerorT—For veese ending Dee. 31, V. 82, 2! 278. 


5. 1904. 1904. 

Sepesrevee fi. 713,348 $1,574,829 |x Serpe Bicavess $625 5613 $571,104 

Net, alte Dividends...... 409,165 409.149 

taxes .... 660,385 604, ne Bal. for year... 217,470 161,955 

Interest... 33, 750 33, 

mL. oap—Owns elevated road te oo AE in Chicago upon a purchased 

t of way from Congress Street to Jackson Park, 8°5 — ~4 
doabie and ms track; total single track, 19°44 miles. 

of trains over the “ Loop” (Union Elevated) began October rete 1807. 


Electricity was introduced as motive power late in April. 1898. 
ates 290 motor and 30 trail cara. An extension to Englewood aan the 
Stock Yards is uoder construction, and is partly completed. Also 
leases Chicago Junction R.R., which see below. 
Pn ty Leslie Carter; Vice-Pres., T. J. Lefens; See- 
Treasurer, Horace F. Hard Ottice, 47 Congress Bt, Chi- 
cago.—V, 80, p. 648, 872, 1480, 1914; V. “82, p. 278, 1041. 





(1) CHICAGO JUNCTION R.R. 


ORGANIZATION—Organized in the interest of the South Side E£le- 
vated R.R to bulid lines to connect that company’s track with the 
Stock Yards. Ouly a nominal amount of stock has been issued (#40,- 
000) which ts held in trust for the Svuth Side Elevated in case that 
company should at any time wish to absorb it. Is leased *o the South 
Side Elevated for 59 years, rental being interest on bonds, taxes, ete. 
Franchises are withvut limit. 


Stock & BonDs— Date. Interest, Cutstanding. Maturity. 
GiOGR.. . acces. ee aaa See text. seen é. ahaa 
lst M., $2.327,000, g., a 1905 4¢ M.-S. $1,800,000 Mar. 1, 1945 

($1, 000), gu. p.@i.. First Trust & Sav. Bank, Chisago, Trustee. 


ae ae sen a et to callon and after March 1, 1910, at 105 and 
interest. In event of consolidation with South Side Elevated, this 
issue of bonds is to be retired. V.80, p.871. Bonds are guaranteed, 
principal and interest, by Chic. June, Rys. & Union Stock Yards Co. 
See V. 82, p. 568. They were offered for sale in March, 1905, by N.'W. 
Harris & Co.,New York and Chicago. 

Roap~ Has under construction an elevated road to the Stock Yards 
ano a loop around the same 3°75 miles, which is expected to be com- 
pleted in the fall of 1907. 

OFFicers—President, John A. Spoor; Vice- President, Richard Fits- 
gerald; Secretary, James Miles; Sapeeenee, Cc. D. Moyer; Auditor, UC. 
U. Chace.— V. 80, p. 871. V.82, p. 568. 


SUBURBAN RAILROAD-—A trolley road. 
ORGANIZATION—Incorporated under law of Illinois May, 1895. 


elevated roads, and receives. one-half cent 











Interest Gutccone 


tock, $1°250,000....... 


Lat M.,%3,000,000, gold. § 1896 


e2 
5 1:350,000. iiiax. 
Muca Trust Go Teastey 2 1816 


Of the $3,000,000 bonds authorized, $1,250,000 were issued ae eo bata 
the road owned and to « uip a portion of the leased lines wi Y 
The remainder ma, 


may be issued for extensions built and po sania 
,000 mile for came i $30,000 per mile of single tracks 
— > Owns 29°8 miles of track, extending from 


Chicas 

land, Oa Park, etc., 10 miles of track. operates & ofa x4 

double traok of the Chicago Riverside & La , Gomeee RR. Total 

Spepetes a. LA 32°3 —s all trolley except C. & . tracks oy ex, 
an 


FFIC! gg~Presdent F. H. Roeschlaub ; Vice-Pres., W. . 
Bon kick Teas E. ©. Voasey; Supt., J. Whitsell—V. 75, p. Sah 


UNION CONSOLIDATED ELEVATED RY.- 
RGANIZATION—Formed in 1896 and built from a yor | 
Ave. west to Market St.: thence to the Metropolitan W. 8. EL; 

mile of track; is operated by the Metropolitan West. Side El. oo: 

chise exp res Oct. 7, 1945. 


Stock & Bonos— Int. gio ~yy Maturity, 
Series “A” ist mort., gold, 3 1896 5 MN "407,000 Nov. 1, i936 
[3 p. &1. by Met. W.8.El. § G. Sherman, V > — Tr.Co.,N.Y., Trus, 
1,000,000, of which § ries A. V. 63, p. oes 


t 


W. Vv 


CHICO, CAL. 


NORTHERN ELECTRIC CQ; —A trolley road. 

ORGANIZATION—Lucerpurated in Nevad V. 82, p. 1213. Has con- 
tract with California Gas & Electric Corp. ailowing its cars to enter 
sacramento. In 1¥06 franchises were said to be for not less than 50 


<Oricens.~ Presiden , *. 5 ees *Vice-Prest., Clarence A, 


night; Sec. & Treas 








-— 
« & BonDs— Date. Interest, Outstand’g. Matu 
sarees 08 000,000 .. ..... déece ,000,000 _ 
1st mort. $6.000,000 g., § 2908 5g. A-O "769,000 Oct. 1, 1955 
(91 000) G. 2.22... cccee t. at Mercan. Tr. Co., San . Trustee, 


bonds—Are subject to call, Sughatine April 1, 1914, at 110. Further 
bonds can only be issued for actual cost and no more than 29,441 
per mile in any event. 
Roap—Is to operate 194 miles of high-speed electric road from = Bet 
Bluff, Cal., via Chico, Oroville, Yuba City and Marysville to Sacra 
mento, with branches te Colusa, Meridian and Orland. Is completed 
between Chico and Oroville, 30 miles, and 35 miles more, fr: m Oroville 
to Yuba City, is nearing completion, and will be i operation in Noy. 
1 . Isex to be completed er Chico and Sacramento 
by April 1, 1907. Standard gauge. 60 lb. T r 

FFICERS—Prest., Henry A. Butters, San # rancieco; Seo’y., David 8. 

wards, San Francisco. V. 82. p 12:3. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO, 
—A trolley roa 


piso tt30. 1on—Incorporated on January 21,1903. Franchises ex- 








PSTock Bon Date. Interest. Outsiand’g. Last Die, 
Common, $1 250,000, $100 nae. dantandas :.- atmecaveitie . 
idanjoerquemiant fea eas 

Riedends 5 RD 
Notes, $600,000....... .....- } Int.at Un. Sav. Bk & Tr. Co., n.. Trus, 


Roap—Operate 53'3 miles of track betweeu Cincinnati and Hillsboro, 
7 in complete operation in Feb., 1906. Standard gauge, 70-lb. T 


BR 6 a a. H. Hoffman; Maat ag Lewis Seasongood; 
2d Vice-Prest., Henry Burkhold; Asst. Sec.. J. R. MoLain; Treasurer, 
Casper H. Rowe; Supt., Dan Reidel _it.—V. 76, p. 971; V. 80. p. 1234. 


CINCINNATI NORTHERN TRACTION Co. 
Controlled by the Elkins-Widener tytn toes also controls the 
Ohio Traction Co. and other traction prope rti 
RGANIZATION. —Incorporated in Ohio on J om Sa, 1905, and on May 1, 

5, 1 the Cincinnati Dayton & Loleto Traction Co. for the length 
of its franchise and all renewals thereof. The unissued com. stock (81,- 
500,000) and bonds ($1,500,000) ofthe C. D &T. were turned wt whe. the 
lessee, which agrees to spend $1,500,000 for im ~y 3 to = 
y within the next two years. The lessee also se 
charges, including interest on the $1,500,000 oan hel 7 ~ an 

tion $50 D0 the Sud to pay ¢ $25,000 the first year, 237,500 the second 
jn $50,000 the 4th year, $62 500 the sth year, 
75, 60% the 6th a 37,500 $0 the 7th year, $100,000 the 8th year, and 
an additional $12,500 per year when the annual gross earnings of the 
leeseo from operation shall amount to $1,200,000, and increasing at 
the rat» of 812,500 per year with each $100, 000 of increase in gross 
earniags, until the amount to be paid is $200,000; also $2,000 per 
annum for organization and office exoenses. Stockholders of the 3 
D, & T. were asked to pay an assessment of $5 a share on their stock 
to provide for floa ing debt, but as this was not complied with 27s 


an issue of $250,'.00 of 5 p. c. pref. stock was made. See plan in full 
in V. 80, p. 116, 472, 599. 
Stock & Bonos— Date. Interest. Outsionoe Maturity. 


Btoock, $500,0 
Orricens Pres, Ww. Kesley Schoepf: 1st Mae Pres., J.B. Foraker 
Jr.; Vice-Pres. in charge of opert’g: Norman Me. D. Orawford; Vice- 
Prost. in cbarge of tratlic, D. G. Edwaid-; oe 8. ©. Cooper; Ass’t 
8ec. & Comptroller, W. H. MacAlister; Treas., L Kasemeier; Asst. 
a ,8.J. King; Gen. Mar., F. J. J. Sloat. oy 80, p. 472, 599, V. 83, 
p.s 


ee a 





(' ) CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co, which see above, 
ORGANIZATION—Incorporated in Ohio on May 19, 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Gincinnatt & North- 
western Ry., the Miamisbarg & Germantown Traction Co. and the 
Hamiiton & Lindenwald Elec. Trans Co. V. 74, p. 884, 1037. Fran- 
chises are for 25 and 50 years. An issue ot "$250.00 preferred stock 
pmeaaey April, 1905, to take up floating debt. V. 80, p. 1362, 1478, 
172 
On Nov. 3, 1992, made contract with the Traction Terminal Co. 


See V. 75. p. 1033. 
Interest. Ouistand’g. Maturity. 
,000,000 See text 
» $250,000. 59 % cum 50, 
Cin. "Day. & Tol. 1st cons. 


F . 000 See text 
tte f2.J-J. 2, 700,000 July 1, ’22 

M. $5, ,000, z.($1,000)*c 
Southern Oh Ohio Trac. 1st co 


Int. at Cleveland Trust Co., Trustee. 
000 ($1,000), qola, C. 1900 5 g. M-N 


1,350,000 May L "20 
feterens at Clev. Trust Co., Trustee, or at Standard Trust Co., 
Cin. & Ham. Elec. 1st g. ($500) } 1898 6¢.J&J 400,000 Apr.1, M918 
$500,000, not subject to call. § Int. at Cit. Sav. &Tr.Co., Cleve., tr 





RecEIver—On July 30, 1902, L. 8. Owsley pay |  suoctates receiver, 
interest on the bonds being in default. V. 75, p. 2 


Dayton Traction Ist M.,§ 1896 5g. J-J 250,000 July 1, 1916 
g. ($1,000), int. guar..c* 


Int. at Finance Co. of Penn., Phila., Y trustes. 
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ofiises & Bon Date, Interest. Outstand’g. Maturity. 


ton & Linden wald 1901, 5g.J-D $250,000 Deo. 1, 1911 
"Ele. pL ge toy. Th f (Interest at Cleveland Trust Oo., trustee. 
Miam. & Germ. 1st, guar., r 1901 5g.J-D 50,000 Dec. 1, 1911 

($50,000) g. (B1, 000).0* § Interest at Cincinnati Trust Co., Trustee. 

Bonds.—None of the issues are subject tocall. Of the 85, 000,000 
cin. Day. ~ Tol. Trac. issue $2,300,000 is reserved to retire prior liens. 

Vv. 81, 54. 
ay) the $2, P00, 000 So. Ohio Traction bonds, $650,000 are reserved to 

retire Uin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Dee. 1, 
1906, of 5%, and ine reasing by 1 p.c. additional each year unfll 1911. 

Dividends.—Five per cent. per annum is ao onthe pref. stock. On 
common, in 1906, Jan.. 12 Dp. G., July, lg p. G 

EARN NiIN@S—For tiseal year ending May 31, 1905: Gross, $506,901; 
in 1904, gross, $502,990; net, $201,202; fixed chgs., $195, 180; surp., 


022 
oo ap—Owns 83°93 miles of track (including second track and sidings), 
connecting Cincinnat) with Dayton. Obtains entrance into Cincin- 
nati to Spring Grove Ave. at Linden St. overthe Cin. Northwestern Di- 
yision. Later wil! enter the city over the tracks to be built by the 
Traction Terminal! Co, 

OFFicERS—President, George B Cox, Cincinnati; Vice-Prest., C. C. 
Richardse:; Vice-Pres., J. B, Foraker os Sec. and Treas., F. R 
Williams; Gen. Counsel, W. U. Shepherd —V. 80, p 116,472, 599, 1362, 
1478, 1728, 2219, 2343; V. 81, p. 154. 154. 


Pa nad RY. & & TERMINAL CO.-A 
ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1992, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., , the Rapid Railway 
Co, and the Suburban Traction Co. All bonded debt of those companies 
has been retired. In August 1906, the Cincinnati & Eastern ivision 
was leased to the newly-formed Union Gas & Electric Co. V. 83, p. 
562. 


STOCK, BonDs— Date. Interest. Guitand 9 Maturity. 
swek, $2, nee Gc0 e6eanh nee 6s 10,000 
ist mortgage, # Pooh oatt 1903 5g. Q-J 3500, 000 Jan. 1, 1928 
«.($1,000 and $5005 o&r § Int. at Cincinnati Trust Co. Trustee. 
Bonds—No sinking fund and bonds are not subject to call. 
Roap—Comprises 22 miles of track between Cincinnati and New 
Ricsnond, 33 miles between Cincinnati and Lebanon and 28 miles 
from ‘neinnati to Bethel. This latter section was leased in Aug. 
1906 to the Union Gas & Electric Co. of Cincinnati. Gauge, 5 ft, 2! 
in. Also owns terminal statu: on Sycamore 8t., Cincinnati. Cars 
enter Cincinnati over the track: of the Cincinnati Traction Co. 70-lb 
and 97-lb. T rail. Total track, 101°4 miles; all operated. A line from 
South Lebanon to Morrow, 5 miles, is being built by int:rests identified 
with this company. 
Orricers—Pres., Chas H. Davis; Vice-Pres , Lee H. Brooks; Sec., 
J.M Hutton; Treas., J.M. Kennedy.—V. 79, p. 2456; V. 82, p. 552. 


MaNTi RATS GEORGETOWN & PORTS- 





—Steam and electric. 

ORGANIZATION. —Formerly a narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, andin 1902 chan; 
to standard-gauge. Now operates by both electricity and stean.. 
Under Ohio law, remains a steam road. Franchises perpetual 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

TT ccllivceseee  .ceebente 1,500,000 ss... ane en nee 
1st mize. » $1,000,000 } 1902 5¢.J.-J. 1,00 0,000 Jan. 1, 1932 
‘old ($1,000) Int. at Union Tr. &Sav. Bx., Cincin..Tr. & in N, Y. 

Fannin. For year ending June 30, 1905, gross, $157,366; in 

gross, $142,966; net, $50,272. 

Road.—Operates 80 miles from + incinnati southeasterly to Russell- 
ville, “eclading branches of 3 miles to Batavia «nd 4 miles to Coney 
Island. An extension of 16 miles to West Union is paseng, 
of which 4 miles to Eagie Creek has been completed. Remaindor is 
expected to be completed during 1907. Has 25 electric passenger 
coaches, 5 steam passenger coaches, 50 freight cars aud 3 locomotives. 

OFFicers. Pres., A. W. Comstock: Vice-Pres ,W R. Todd; Sec., A. A 
— Treas. and Supt., H. Baluss.—V. 75, p. "184, 665, 1253; V.8 
p. 3 

FELICITY & BET RR. 

ORGANIZATION © Res in Uhio in 1904, andis owned in the 
interest of the oe Georgetown & Portsmouth. 

Stucks & Bon Date. Interest. Outstanding. Maturity. 
Stock, $185,000. $100... sagen $10,000 — ...... 
1st mortgage, $100, 000, g. § 1905. 5¢.A.O 100,000 Oct 1,1935 

ia o* ? Int. at Union Trust Co., Vincin., Trustee. 

Bonds,—Are not subject to call. 

Rosp —Operates 10 miles of track between Felicity and Bethel, 
standard gauge, 60 1b. T rails. Is operated by electricity for passen- 
gers and by steam for freight. 

OFFicers —Pres., E. H. Scott: Vice-Pres Rope: Sec’y, J. Ginsey; 
Treas., 8. F. Watertield; Gen. Mer., A. A.W. W. Coimeted 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREE —A trolley ro 
Py ene porated in Nov.,18¥8. The Union Savings Bank 


of Cincinnati sold $750,000 of the bonds in Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. See V. 72, 6. In May, 1904, 
capital stock was increased trom $750,000 to $1 009,000 by t eo issu- 
ance of #250,000 6 p.c. cumulative pref stook, the proceeds being 
used for betterments. Franchises expire in 1924 and 1925. 





Stocks Bonos— Date. Interest. Oustanding. Maturity. 
Common, $750,000......  seccce — sewercece hey gpaanepad 
.,6 p.c.,cum. 0 OOO jade QT 0000 Oct.,’06,.1% 

lst mortgage $750. 1899 5¢.J-J 750 i July 1,1919 
(81 ) gold alpiaeleden Int. at Un. Sav. Bk. & Tr. Co., Cinn., trastee. 


Dividends—Six per cent per annum is paid on preferred stock 
Ea2zninas—Fer calendar year 1903, 132,573; in 1904, $117, 143. 
Road.—Operates 38 miles of track from’ — Ferry, at Cin 
cinnati to Aurora, Harrison and Laurencebur; 
AB Vorkels, J . C. Hooven, President, of Hamilton, O., C. E. Hooven, 
rheis, J. G. Schmitiapp and Stanley Shafer; as. and Gen. 
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


INCINNATI. MILFORD & LOVELAND 
TRACTION CO. 

O2GANiZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights vf the Cincinnati Milfo: & Eastern Traction Co. 


oer otk AND BonDs— Date. Interest. Outsta» = Maturity. 
$1,000,000 ($100). sins Sell eoeee $1 00 0,090 eceapellakons 
Pret. $650,000 5% cum... ... .---- COANE _ ciccad séaene 
lst mort., $500,000, &: 1905 5g.J&J 375, 000 Juiy 1, 1925 
SDs ochivdbeied sia Int. at Prov. Sav. B’k & Tr. Co., Cin. trustee. 


Bonds.— Are subject to call at any time at110. See Vv. ’g1, p. 264. 
arniCAd. Will operate 41 miles of track from Cincinnati to Loveland 
d trom Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb rails. 
The line to Milford and Blanchester is now in operation. Enters Cin- 

cinnati over the tra :ks of the Cincinnati Traction Co. 

hand i hy B. H. Kroger; Vice-Pres., Thorne Baker; Sec- 
ens a Leo J. Van Labr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 2 





OHIO TRACTIVN CoO.— 

ORGANIzZaTION.—Incorpo: ‘edin Ohio on May 22, 1905, and owns 
practically the enti e capital stock of the Cincinnati "Traction Co., the 
Olncinnati Zoological Co. an. ‘he Traction Building Co., besides one- 
half the stock of tue Traction Te .uwinal Co and a large ir te est in the 
common and preferred stock ot the Cinciunati Dayton & Toledo Trac- 
tion Co. On July 6, 1405, lease of the Cin. & Hamilton Tract. Co. was 
assigned to this company by the Cin. Interurban Co. and the latter 


company placed in liquidation. 

Stock Date, Interest. eenamne. Last Div. 
Common, $10, 000,000 (8100) ...... .-..-- 500,000 
Pref., $10,000 06,006 5 5% cum... .. Q-F 8,500, 000 Aug’03, 144% 

Stock. Further issues of stock can only be made for cages of 
other properties and additions to the present properties. 

Diviterds, —First dividend on pret. stock—1% p. o —was paid Aug. 
1,1905, and 1% p. co. was again = Feb. 1, May ? ‘and Aug. 1, 1906, 

EaRNINGS,—President W. Kesley Schoepf in a letter to Irwin, Ball- 
man & Co. of Cincinnati, who offered some of the pref. stock in’ May, 
1905, stated that the aetual net earnings of the combined prope:ties 
for year ending Dec, 31, 1904, bad been $540,238. 

OFF GoeERS —Piesident. W. Kesle Schoep!; 1st Vice-Pres., 2 P. Taft; 
2nd Vice Pres, J 8. Foraker Jr.; 3rd Vice-Pres. and Gen. Megr., 
Dana Stevens; Sec’y, 8. C. Cooper; Comp., W. H. MacAlister; Treas., 

A L, Kasemeter. 

gh —P. A. B Widener, Hugh J. McGowan, W Kesley Schoepf, 
Briggs 8. yo Jobo Kilgour, Chas, P. Taft Wm.8. Rowe, Louis 
J. Hauck, Wm. et aed Procter, Harry M. Levy, Wm. T. [rwin. Thomas 
~~~ Ulius Fleischmann and Randal Morgan.—V. 80, p. 2220; V. 8i, 
p. 6 
(1) THE CINCINNATI TRACTION CO.— 

ORGANIZATION. -Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock o ,000 (which, all except ‘11 shares. is 
owned by the Ohio Traction Co. ), to take over under lease the Cin- 
= Street Ry.Co see V. 72, p. 391. 

ReEPorT.—For 6 months ending Dec. 31, 1905, gross, #2,111,.121, 
oguiea $1,955.49) in 1904. For calendar year 1904 proms ‘earnings 
were $3,770,022. In 1903, $3,697,962. [In 1902 $3,559,685. 

Roap The Cinn. 8t. Rwy. comprises 217°76 miles of track in the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
‘gt sls line was converted to electricity in June, 1902. Gauge, 

n. 

OFFICERS —President, W. Kesley Schoepf; Chairman Executive Com- 

mittee, W. Kesley Schoepf; 1st V.-P., J. B. Foraker Jr.; 24 Vice-Pres., 
Dans Stevens; Vice-Pres. in charge of  Betneeeg ™.. . G. Edwards: Actin 
Gen. Megr., J. F. Heyward; 8ec.,8 C.-Cooper; Purch. Agt. T. Fitzgenal 
Jr.; Claim Agt.. J. H. Schoepf; Treas., A. L. Kasemeter; Ass’ ve 
8. J. King; Comp. and Ags 8 ey, W. a. MacAlister; Aud’r, C. F, 
Callaway; Gen. Supt., Robt E Lee —V. 77, p. 510; V. 80, p. 996, 2219, 


(a) CINCINNATI STREET RAILWAY.—Electric. 


Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
anexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same, 
The rental is intended to provide dividends of 544 per cent for the first 
year, 54g for the second, Ys for the third and 6 per cent for the fourth 
year, and thereafter. 72, p. 136. The Rogers law of April 2 
1896, under which action was granted, wasin Aug., 1902, decla' 
anconstitutional by Superior Court at Cincinnati, but decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), and that Court on Feb. 28, 1905, reversed the lower Court 
and upheld the ee of the Rogers law. V. 80, p. 996. 
On April 28, 1903, the Superior Court at Cincinnati declared uncon- 
stitutional the curative Act in 1902 to strengthen the franchise 
geaeees under the Rogers la This case was appealed to the State 

jupreme Court, which npheld the conatitutionallty « Tr? bag law. Fran- 
chises. it is claimed by company, mature April 22, 

a ORCANIZATION.— Incorporated June 21, 1880, oar sy 1896 purchased 

en Park and Mt. Auburn roads. 








Tock & Bonps— Par. Interest. Outsta sage div., de, 
BtSuk POE COO G00) - ne... 50 Q-J. | $18,386. 058 text. 
Mt. —_—_ Cable y: 18875 J 166,000 pan une, 1907 


ors aes 4 ; yt Interest at at Chemical Nat. Bank, N Y. ee ¥ 
ENDS ‘© and including ,Oop. ©. annum, y 
co een 1, 1901, and Jan. 1, 1983, a0 and q april’ 1. 1902, 1°3125% 
July 1, 1902. Oct.’1, 1902, Jan. 1,'1903, and April 1, 1903, 1°37 
each: "Saly i end Oct. 1, 1903, and Jan.'1 and April’ 1, 1904, eac 
1°4375 p.o.; July, 19 901, 11g p. 6.; October, 1 p.c. Dividends 
since have been at the rate of 6 p. c. Wy f ol under the lease. 
0 Casey Toa John Kilgo' and + amemeatet ames 
ollins.—V. 75, p. 1031; V. rT Pp. i043: v. 782, p. 452 

(>) TRACTION TERMINAL COMPANY. 

Organized in 1902 as part of agreement between the Cincinnatl 
Traction Co. and the Cincinnati Dayton & Toledo Traction to build a 
central depot at Cincinnati for electric lines Pres that anf pea to 

—— suitable terminals. Stock $100,000, Pres Benson F\ ‘oraker 

; Vice-Pres., Frank N. Wilcox, Clev.; 8ec , N.8. is Sees. ., Dana 
Stevens. Vv. 75, D, 1033. No contraction yet. v. + D. 222 
(2) CINCINNATI & HAMILTON TRACTION.—A trolley a 


ORGANIZATION—This company was organized in August, 1902, as a 
consolidation of the Mill Creek oe 4 8t. Ry, and the Hamilton, 
Renate & Cincinnati Traction. 497. On Sept. 30, 1902, 

as leased to the Cincinnati  : 0. (V. 75, p. 906), but on 

Suly 6. 1905, lease was assigned to the Ohio Tractioa Co » and the 

Cincinnati Interurban Co, Iced in aneewen. ag Be ar beain- 
1903-04, $60. 1 05. 


ning October 1 5 NeO 
000; 1905-06, 671 ‘008-07 and 1907-08 . $77,000: 1908 09 and 
1909-10, $82, 500; LOTT $88,000; 1911- i2, $93,500; 1912-13 to 
1914-15, $99,000; th there after $1 00,000, 
Bon Date. Interest. Outstand’g. Last, div. 
8tock com. 1.200;000 ( 100) .necce Q- J $1,100,000 See text. 
“5p. 6, cum. 1,100,000(6100)? |... Q@-J 1,100,000 5% per year 
viden”s. 5p 6. per annum ts being paid on the peters stock. 
The first dividend oa the common of 1g p. 6. Was ag | n 1,1904 and 
1g p.c. was again paid on April 1, July 1 and Oct. 1, 1904. In 1905, 
lp.c. In 1906, Jan., 33 p. 6.; April, 38 p. ©.; July % p. c; Oct. 38 p. c. 
Roap—Owns ‘and operates 31 1°32 miles of track trom the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland. 
Gauge, 5 ft. 2sinches. Operates over tracks of Cincinnati Traction 
Co. from “Zoo” to Fountain Square in Cincinnati. 
and FERS —President, H. H. Hoffman; Vigetse.. B. L. Kilgour; Sec. 
d Tieas., A J. Becht, all of Cincinnati. V. 75, p. 290, , 906. 


ponetinteliaass on oe BB aed 
CLEVELAND, OHIO. 
CLEVELAND ELECTRIC RAILWAY. —(See 


map on 
Shamieian-2e July 1, 1903, acquired the Cleveland City Ry. 
Co. and increased its capital’ stock from $13,000,000 to $23,400,000 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cl-veland Electric Ry. for each 100 shares of stock held. 
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p.1142, 1247), but the experiment resulted in 
eae losses, and March =, $04, arrangement was modified. 
. 78, p. 1222. For decision of U. 8. Supreme Court, deciding against 
the right of the city to fix fares, see . 78, p. 2334. For decision 
of Ohio Supreme Court regarding legality” of the proposed onposition 
line, the Forest City Ry., gee 5 8l, p 1847 U.S 7 reme Court de- 








cison will be found in V. 82, p. 868. In May, 5, Mayor — 
son of Cleveland proposed that the Cleveland Wiectric’ be leased to 
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THE CLEVELAND ELECTRIC RAILWAY COMPANY, 


CLEVELAND, OHIO. 
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ooo 
company. the latter to be given an option to buy the stock at 
Feels proposition was rejected by the company. See V. 80. p. 


43. 

ee S.. 1905, the Mayor vetoed an ordinance of the City Council 
fixing fares at 5 cents for cash fares and eight ti-kets for a quarter, 
on the ground that he was committed to 3-cent fares. In July 1906 
company made a proposition to the city, offering to sell 7 tickets tor 
95 cents if franchises were extended for 25 years V. 83, p. 213. 


stock & BonDs— Date. Interest. Outstand’g. Latest div.,ete. 
peee (ot .-J. 





00) ..---0-0 eccceces coccce 3,400, Oct.,’06, 144% 
Bonds assumed — § 189 M-8 1,000,000 March, 1910 
E, Clev. RR. 1st M ($1000) ? Interest at Central Trust Co., New York. 
Cleve. City Cable my. ; 1899 5g.J.-J. 2,026,000 July 1, 1909 
gold, $1,000 . &r. 1st M. ? Central Trust Co., New York, Trust¢e. 
Cleveland Electric Railwa 


1893 5g.M-8_ 6,000,000 Mch. 1, 1913 
1st Con. M. ($1,000) g.0°&r } Int at Central Trust Co.,N.¥.City, trustee, 
Bonds—There is no limit upon the amount of bonds issuable under 
the consol. mtg. of 1898, but further issues — the exception of 
1,000,000 reserved to retire the $1,000,000 t Clev ‘st mtg. 
oa) can only be made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system 
and on all extensions made and property acquired subsequent the 
consolidation; they cannot be ed before maturity. V. 61, p. 749. 
Di .—The quarterly dividend was passed in January, 1896; in 
April, 1896, paid % p. c.; in 1897, 3p. o..; In 1898, 34% p. ©; in 1899, 
rT . 6. (October dividend rer, been on account of strike); 
Boo. 3% p. o.; in 1901, 4 p. o.; in 1902, 4 p. o.; in 1903, 4 p.o; in 
1 4p. o.; in 1905, SA 6. In 1906, Jan., 1% p. oc. April, 1% p.c. 
(V. 81, p. 1791); July. 14 p. © ; Oct., 144 p. 6. 
Roap—The consolida company operates aggregate single track 
of about 235 miles, mostly 82 and 98-lb. girder rails. 





ANNUAL REPORT—For calendar years 1905 and 1904: 
1905. 1904.1 
Gross vArMINES.... ....2.cceeeeeeeenesees «00. 85,303,086 $4,743,828 
Operating OXPCNSCS..........-.-0-ecn0-eeees - 3,031,093 2,913,545 
Wet CASMINGD .cnves cocescoccccccoscocesssii $2,271,993 $1,830,283 


FFICERS Pres.» Horace E. Andrews; Vice-Prest. and Gen. M 
John J. Stanley; Second Vice-Prest .O. F. Emery; sec., H. J. Da 

Treas., Geo. 8S. Russell; Asst. Treas., John Ehrhardt; Auditor, W. 
McDole.—V. 81, p. 725, 1791, 1847; V. 82, p. 868; V. 83, p. 213. 


LEVELAND & SOUTH-WESTERN TRAC- 
TION CO —A wolley road. 

ORGANIZATION—Incorporated in Ohio as a consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern Railway Co, and the Norwalk Gas & Electric Co. The Cleve 
land Ashland & Mansfield Traction Co., which will issue $1,000,000 
stock and $1,000,000 bonds, is building a line to a-t as a feeder for 
thiscompany. I[t 1s controlled in the same interest. 


” 
8; 
Ga, 


STock AND BOoNDS— Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 ($100)... ...... --2.---0- ,000,00 POS a5 
Pf.5% ou.,82,000.000(8100) ..... Feb SER 2,000,000 Mar.’05,5% 
yy ane ~t 1895 6M&N 200,000 May 1, 1915 

Bubject to call 1905. Int. at Cit. Sav. & Trust Co., Cleve, Trus. 


El 1897 6 F&A 100,000 Aug. 1, 1917 


Interest at Cleveland Trust Co., trustee. 
1899 5gM&S 127,000 Mch.1,1919 
$500,000, g. ($1,000 68.) ¢ Thterest at Cleveland Trust Co., trustee. 


Subject to call 1909. 1000 Sa Pea 1.073.000 A 
e 4 ‘ s ug. 1,1920 
Cleveland Elyria & West. { Interest at Cleveland Trust Co., Cleveland, 


ia & Oberlin lst M.on 
miles ($500), gold.... 
Subject to call 1907. 

Cl. Ber. Elyr. &O. con. M. t 


ern 1st M., $1,500,000) “ry ustee, or at the Nat. Bank of Commerce 

Tio ene Eg Magen a ee 
i g J- r an. 1, 

. eye & Se. ” ; es a Interest at Cleveland Trust Co., Cleveland, 

“* Ay, Ayy 8 : stee, and Colonial Trust Co., N. Y. 


Lal 

$100,000 ($1,000), g..¢ Can be called at par after 10 years. 
1900 6, A-O 110,000 Apr.1, 1920 
Int. at Guard.8. & Tr Co , Cleve and,trus- 
tee, or Chase National Bank, New York. 
Cleve. &South-W.'st and¢ 1903 5g. F-A 1,400,000 Feb.1,1923 
con. M. Y ,000, g.,< Int. at Guard. Sav. Ir. Co., Cleve., Trustee, 

CE RARE, orjColonial Trust Co., New York. 

Bonds—No sinking fund, but new bonds of 1903 are subject to cali 
on and after Feb. 1, 1913, at 105 and int.; $1,600,000 are reserv 
to retire prior liens, 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve. 
Elyria & Western new 5s, $427,000 are reserved to retire prior liens. 


Reeort.—For the calendar years: 


Norw’k Gas & Elec. 1st M. 


SA RNMAO 


1905. 1904. 
NR on o cccuiimiccduseunn shin spied eo. $543,226 $475,361 
IEEE GEDRORAIG. .nccosccscscccnsecesosucnce 314,253 293,615 
I ii a ciicadnaticntnennsatsuonall $228,973 $181,746 


Roap—Operates 136 miles of track, extending from Cleveland to 
Berea, Elyria and Oberlin; also Norwalk, Medina, Creston and Wooster. 
Rails, 60 and 70 lbs. Has 48 passenger cars, 3 express cars, 4 snow 
plows, 4 flatea 8; also 2 sweepers. Power to operate entire system is 
furnished by one large power plant at Elyria. Company also does a 
package freight and express business, 

OFFicers—Prest., F. T. Pomeroy; Vice-Pres., A. E. Akins; Secret’y, 
E. F. Schneider; Treas.,J. O. Wilson; Gen. Mgr., C. N. Wilcoxon.—V. 
76, p. 212, 265, 593, 1299; V. 81, p. 507; V. 82, p. 217, 1040. 


CLEVELAND PAINESVILLE & EASTERN 
RA : AD.-—In June, 1906, acquired control of the Cleveland 
Painesville & Ashtabula RR. V. 82, p. 1322, 1379. 

ORGANIZATION, ETC.—Incorporated in Ohio on April 25,1895. Road 
completed in July, 1598, Franchises expire in 1920, 1922 and 1926. 


Date. Interest, Outstand’g. Maturity. 
$1,606,000 





Stock & Bonps— 
Stock, $2,000,000; par$100 ...... ......... $1,606,000 .............. 


, , 
1896 5¢g.A-O 500,000 Apr. 1, 1916 
a at, = rane. § Interest at Morton Tr. Co., N. ., or Cleve- 
Ree Borer gpaoreacre land Trust Co., Cleveland, the trustee. 


PR Daa nT 0% $500,000, § 1897 6 J-J 500,000 July 1, 1907 
($1,000) .......... ...... 2 Int. at Dime Sav. & Bie (lev. trustee. 


Con. 1898 5 A-G " 608,000 Get, 1, 1918 
($L,000r 8” ning Int. at Dime Saving & B’k’g Co., Cleve., 
ee ee ea trustee, or Colonial Trust Oo., N. Y. 


Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire underlying liens. 

RoaD—Owns road from Euclid, Ohio, to Painesville and Fairport, 
23°02 miles (“Main Line”), ana uses Cleveland Electric Ry. from 
Euclid to Public Square, Cleve., 10 miles; also owns “ Shore Line,” 
extending from Willoughby to Glenville, O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from Glenville to the Public Sq., 
Cleve.,5 miles. Total track owned (including 41, miles of double), 
45 43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport Line 
nd 70 ib. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 

jouse 4 at Willoughby. Car houses at Willoughby, Painesville and 


Nottingham 





Re PoRT— 

Years to Dec. 31— 1905. 1904. 1903. 1902. 
Gross earnings ........ «----$245,089 ($225,751 $214,631 $189,187 
Expenses and taxes........ 141,270 136,021 127,149 105,66 

Net ..... podaneesteee «+«0«2-$103.819 $89,730 $87,482 $83,518 
Fixed charges............-. 80,830 $0,250 78,007 74,552 








Surplus....--..-..........- $22,989 $9,480 $9,475 

OrFicers—President, OC. W. Wason; Vice-President, J. A. mae 
Treasurer, Chas. A. Post; Secretary, Fred. 8. Borton; Ass’t Seo’y, J. P. 
Becker; Supt., J. Jordan.—V. 77, p. 823; V. 82, p. 868, 1322, 1379. 


LAND PAIN V. - 

BULA Re .—A trolley ‘All FANE LE... % APSA 

except through some of the villages, where franc expire in 1927. 

In June, 1906, control was vr i by the Cleveland Painesville & 

Eastern RR. V. 82, p. 1322, 1379. 
QneamizaTvon.—inoeepereiee = ee in —__ as = 
TOC! ONDS—— Date, nterest, ng. ‘alurity. 
O15 0vU0 ($100) 008 aneen. ane es 


1,000, 
lst mort., $1,000, 1 5 f. J-J 850,000 July 1, 1922 
1d ($1,000)... ...c* § Int. at Cleveland Tr. Co ,( leveland, Trustee. 
Bonds.—$150,000 are reserved for future extensions and improve- 
— No 5 Jan onad many ae ag be oe sae Vv. 75, p bs 
aARN'INGS,— For enfar year 1905, gross. ; ne 078; 
interest, $42,500; surplus, #5,578. inaimpeste 
ROAD Operates 30 miles of track between Painesville and Ashtabula 
put in full operation on July 30, 1904. 7 > 4 and girder rail 
used. Track, standard gauge. Connects at Painesville with the Cleve- 
and Painesville & Eastern RR. and at Ashtabula with the Pennsyl- 


s., C. W. Wason; Vice-Pres., J. A. Beidler; ‘Treas., 
. A Post; Sec’y, F. S. Borton; Ass’t Seo’y, J. P. Becker; Supt., 
J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, 1379. 


LEVELAND YOUNGSTOWN & EASTERN 


RY.—A trolley ro 

ORGANIZATION.—Incorporated in Ohio on June 1, 1906, and will be a 
re-organization without foreclosure of the Eastern Ohio Traction Co. 
The Eastern Ohio Traction Co. is still being operated by the receiver 
and deposi's of old securities are being re eived. About 80 p. oc. has 
been deposited. in June, 1906, we were advised that franchises then 


had an average life of 17 5 ears. 








Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Common, $2,000,000...... ...cc2 saee--ene GL BIG OS  vapeccscaccce . 
Preferred, $1.000,000.....  ...... ....--22- 930,698 ..........00- e 
Sn wee Sy 677,573 s(t) 
Cleve. & East. Ist mort.,¢1899 5g.J-J_ 1,000,000 J wy 1,1919 

$1,000,000 ($1,000 ea) Int. at Clevel. Tr. Co., Trustee, Cleveland, 
a= 7 —_ “‘ eA or Standard Trust Co., New York. 

eve. agrin ‘alls 

4 (1896 6g¢.M-N 200,000 May1,1916 

1st M., $200,000, g., red. ; ca 4 a. 

aft. May 1, 1906 ($509)c* Int. at Guardlaa Tr, Co., Cleve., Trustee. 


Cleve.&Chag Falls newM.,)1999 «5 ¢.M-N 100,000 Nov. 1, 1920 
$300,000 ($500) gold 0: , 4 “pase Rony ff a 
Can be called 1910. Dime Sav. & Bk. Co., Cleveland, Trustee. 
Bonds- Of the new $2,500,000 con. M., $1,300,000 will be held to take 
up existing bonds and the bilance held in treasury for extensions and 
construction. Ofthe Ci. & Chagrin Falls wort. of $300,000, $200, 
reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000 


are held in the treasury. 

Report for calendar year 1905: Gross, $230,765; net $67,211; 
interest, $75,589; deficit, $8,378. 

Roap—Owns and operates 46 miles of track from Cleveland to Char- 
don, Burton and Middlefield, O., and from Cleveland to Hiram and 
Garretaville via Chagrin Falis, 46 miles, Total track operated, includ- 


ing sidings, 95 miles. 
—V. 82, p. 1101, 1322, 1379. 


FOREST CITY RAILWAY.— 

ORGANIZATION —Incorporated at Columbus, O., in Oct., 1903, with 
$250,000 authorized capital, which was increased to $2,000,000 in 
Jane ‘906. V. 82, p. 1437. is a 3-cent fare company, which has suc- 
ceeded to the franchises granted the previous month by the Oleveland 
City Counet) to the People’s Ry. In 1906 the Municipal Traction Co. 
was organized with $10,000 capital to lease the property for ‘ 0 years 
with privilege of renewal for an additional 50 years. The surplus 
earnings over 6 per cent on the stock go to the lessee, which must use 
this surplus for extensions and betterments and the acquisition of 
stock of the Forest City St Ry. V.83,p. 4. In 1906 the State Circuit 
Court reversed the Common Pleas Court in nting an injunction re- 
straining the construction of the Denison Avenue line and work on 
this line is nowin progress. In April, 1906,the U. 8. Supreme Court 
decided hat the fran-hise for the Woodland Avenue line was invalid, 
asthe franchise of the Cleveland City Ry. for ita tine on that avenue 


had not yet expired. V. 82, p. 868. : 

Stock & BonDos— Date. Outstand’g Last div. 
Stook, $2.000,00v (8100) =—s-_ ...... 0. +e ee 750,000 a ae - 

Stock.—Dividends on the stock are restricted to 6 per cent, the re- 
mainder going to the lessee to be used for extensions, improvements 
and acquisition of Forest City St_ Ry. stock. The stock is redeemabie 
atany time at 110. A trust deed has been made to the United Bank- 
ing & Sav. Co. and the Citizens Sav. & Trust Co to secure the pro- 
visions of the lease. Under the terms of the lease no bonds or pref. 
stock shall ever be issued by the lessor. V. 83, p. 94. 

Roap-— Has under construction 13°6 miles of track on Denison Ave., 
Fulton Rd and Detroit Ave. to the Public Square. Additional lines 
are to be built later. 

CFFIC- RS.—President, M. A. Fanning.—V. 79. p. 2587, 2795; V. 80, 
p. 1971; V. 81, p. 1848; V. 82, p. 68, 1437; V. 83, p. 94, 213. 

LAKE SHORE ELECTRIC _RY-.—A trolley road. 

Bondholders were xiven cuntrel until April 1, 1908, through a voting 
trust, but in Jan, 1906, the voting trust was dissolved. 

ORGANIZATION—I8 a@ reorga: ization in 1903 of the old Lake Shore 
Elec. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
as a consvlidation of the Lorain & Cleveland Ry., the Sandusky & Inter- 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73, p.784 OC. D. Barney & Co. of Phila- 
delphia offered the 1st consols for sale in April, 1905. In Jan., 1906, 
stoc: holders approved the purchase of the Lorain Street Ry. and the 
Avon Beach & Southern Rk. and the lease of poth to the Lake Shore 
Electric. See V. §2, p. 216. 

These roads were subsequently consolidated as the Lorain St. R.R., 
which see below. Aiso controls the Sandusky Fremont & Southern 
Ry., which aiso see below. : 

STOCK & Bonpbs— . Interest. Outstand’g. Maturity. 
Com , $4,500,000 (par $100). ......  -...-«-- $4,500,000 
conese 3,000,000 


Pref. stock, 83,000,000 (par 
; 1903 5¢.J-J 1,750,000 Jan.1,’23 





$100), 5% cum............-- 
Ist con. mtg., $4,000,000 ) rit, at Citizens’ Sav. & Tr. Co.,Cleveland, 
($1,000) gold............. © trusyee, oF Colonial Trust Co., N.Y. a3 
90: g. F-A 08, ‘eb. 
Geet 000 mtge-» esas Int. at Citizens, Sav. & Ir. Co., Cleveland, 
($1,000) gold............ © 2) trustee, or company’s agency in N. 


, . 1897 '5g.J-d 750,000 July 1,27 
aod yh 8- ($1,000) § Interest at Cleveland Trust Co., trustee, 





or Colonial Trust Co., New York. 
T.F.& N. 1st M., $1,500,000, 


1900 9 J-J 1,500,000 Jan. 1,’20 
g., guar. (8500, $1,000). .0* } Int. at Union Tr. Co., Detroit, Trustee. 
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Bonds—Of the $4,000.000 first consols, $2,250,000 are reserved to 
retire prior liens. #4,000,000 «-f the gen. mtge. 58 are reserved 
the first consols and $2,098,000 for extensions and improvements at 

of cost. Neither issue is subject to call. A sinking fund of 
$10,000 per annum on the first consols commences Jan. 1, 1909, and 
runs until 1914. From 1920 to 1922 incl., $30,000 per ann. is payable. 
The L. & C. bonds can be called after July 1, 1917, at par and interest. 
The T. F. & N. bonds can be called at 110 and interest on any interest 
date upon 90 days notice. These bonds are guaranteed. principal and 
interest by endorsement by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, inelusive; from 1910 to 1914, $20,000 per annum; 1915 to 
1919, $30,000 per annum. 

Lien —- The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on all other lines and aiso a second mtze. on the divisions noted above. 

LaT- st EARNINGS—For 7 months ending July 31. 


Year. Gross. Net. Fired Charges. Surplus, 
1906.... $473,313 $201,294 $142,852 $ 18.442 
1905.... 414,278 175,360 142,828 32,532 

—For calendar years ending Dec. 31: 

REPORT y & 905. 1904. 
Gross earnings ae a ey $659,873 
Operating expenses and taxes .............-. 428,583 433,709 

Tet GORRINED .ccccs ccende «00s cc0cce seconds cece $359,680 $226,164 

p | RE Te sea  F 244.817 





NEG 00. c0ee- cencce-coose oonpebones: beeen $114,830 def.$18,653 
oap—Operates in all 16219 miles, extending from Cleveland to Toledo 
and Sandusky and from Sandusky to Norwalk; also city lines in San- 
dosky; standard-zauge 75-lb rails. Through line from Cleveland to 
Toledo was opened for business about Aug. 26, 1902. In additivn leases 
the Lorain Street Ry., 11°6 miles; also the Avon Beach & Southern 
RR., a line between Beach Park an‘ South Lora'n. 
OFFicers—President, E. W. Moore; 1st Vice-Pres., W. H. Price; 2d 
Vice-Pres,, Jay ooke 34d; Sec. & Treas., F. W. Coen, Electric Building. 
Cleveland.—V. 82, p. 161, 216, 805: V. 83, p. 95. 
(1) LORAIN STREET RAILROAD CO.—A trolley road. 
ORGANIZATION—Incorporated in Ohio on Aug 3. 19986, and is a con- 
solidation of the Lorain St. Reilway and the Avon Beach & Southern. 
ae by th sabe ahqpe Hise. Ry. . enauiel Maturity 
TOC ONDS— ‘ar. . Interest. ‘and’ g. atu: 5 
Stock $2,500,000.. $100 GQ)  — accadccccence 


149500,000. 731,000 1894 6J-J 200,000 Jan. 1, 1915 
Interest Guardian Tr. Co., Cleveland, Trustee. 


TT, 8750000, wala ¢1,000. 1899 5gM-N 500,000 Nov. 1, 1949 
$1,000. sit Int. at Guaranty Trust Co., N. Y., trustee. 
-¢1,000 1906 5g.J-J 1.250,000 July 1,1936. 
New mtge. $2,000, In 
t. at Cit. Sav. & Trust Co., Cleve., Trustee or 
000, gold, guar... Agency in New York. 
Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for 
— — They are guar., prin. and int., by end. by the Lake Shore 
ec. Ry. 


oaD--Owns road 9°6 miles in length, extending through the city 
of Lorain to Elyria; sidings, two miles; total track, 11°6 miles. Of 
the track 7°8 miles is on private right of way (land owned in fee sim- 
ple); rails, 70-lb. T and 85-lb. girder.—V. 83, p. 323. 
(2) SANDUSKY FREMONT & SOUTHERN RY. 


QRaaniza Tiow—Incorporatedin April, 1906, to act as feeder for the 
Lake shore Electric Ry., which owns the entire stock. 

Stock & Bonos — Date. Interest, Outsiending. Maturity. 
poe mate 908. Bk JJ. $500,000 July 1, 1036 
1st mortgage $2 000,000 ; I ees ; Oe, Cleve. 

,  '$ Int. at Cit. Sav. & Trust Co., Cleve.. 
gold ($1,000) guar. o*.... trustee, or at Agency in New York. 
* Bonos —Are guaranteed prin. and int. by end. by the L. Shore Elec. 
Ry.; not subject to call 

R -aD.—Proposes to build a Ilne from Sandusky to Frevont. 21 
miles; from Fremont to Tiffin, 16 miles; and from Fremont to 
Fostoria, 20 miles. Total, 57 miles. Construction has begun. Road 
is on private right of way.—V. 83, p. 97 


COLORADO SPRINGS, COL. 


SOLORADO SPRINGS & INTERURBAN RY. 
RGANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated ampere. it was understood, would 
issue $1,500,000 stock and $1,500,000 5 p. o. bonds, but information 
as to new company refused—“is a close corporation and has neither 
stock nor bonds on the market.” We are adviser, however, that suf- 
ficient of the new bonds are reserved for underlying liens. facts below 
relate solely to the old Oolorado Springs Rapid Transit Ry. 
COLORADO SPRINGS PID TRANSIT. 

i Date. Interest. Outstand’g. 





Maturity. 


gee. wae $500,000 f.p. 1905, 6 
Ist M. $1,000 each... “ip 1890 6426 “Bax 0007 +P rong 
Consol. M: 1891 6gA-O 162,000 Apr. 1, 1921 


> agenda 27 
for $500,000, gold.. Central Trust Co., N.Y. Trustee. 
Interest is eee at Chemical National Bank, New York City. 
Oonsolidat mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338.000 reserved for first mortgage 
Roap—Owns 38 miles of track. 
OFFICERS—President, D. H. Rice; Vice-President, A. G. Sharp: Secy., 
Wm. Lloyd; Treas., C, 8. Chamberlin.—V. 70, p. 75, 175, 328. 


COLUMBIA, S. C. 


OLUMB ELECTRIC TREET RAIL- 
Wa PiGtit « POW ER-—A trolley road. 
ORGANIZATION—Is &@ consolidation on July 1, 1905, of the Columbia 
Electric St R.. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in 8. Car. Jan. 6, 1892, and was a con- 
solidation of the Columbia Electric & Suburban Ry. C». anda the 
Congaree Gas & Electric Co. Acauired the Columbia & Ean Claire 
Electric Ry. The Columbia Gas Light Co. is owned by triends of the 


company. 
Control of the company was acquired in 1903 by the Columbia Trust 
Co. = other local investment interests allied with it. See V.77, 


p. 2280. 

Stoo & Bonps— Date. Interest. Outstanding Maturity. 
Com , $1.v00,000, $100... .... nee "  dddemme 
"EES cecil 600,000 July, '08, 3% 

,»€.1905 52 J.-J. 1,484.500 July 1, 1935 
ry + aaa }.3 ; Int at Mercantile Trust & ay Co., Balto,, 
agen acige Trustee, or company’s azency in New York. 

Bonds.—Of the $2,000,000 new bonds, $500,00) are reserved for 
= ee A sinking fund of $10,000 per annum c »mmences 

uly 1, } 

Earnines—For year ending June 20, 1906, gross, $720,130: net, 
$501 a $167,395; interest, $92,289; dividends, $36,000 ; surpius, 


rates about 23 miles of track. Also does all electric 


J.-J. 


9,1 


STREET RAILWAYS 


to retire 









| VOL, LXxxutr, 








Robertson; 1st Vice-Pres., J. L. Minnaugh 


Orricers—Pres., . 


E. W 
2d Vice Pres., and Gen. Mgr., P. I. Welles; sec., A. L. Kraus; Tress 
Columbia Trust Co.—V. 81, p. 507, 974. ? 





COLUMBUS, GA. 
COLUMBUS ELECTRIC CO.— 
ORGANIZATION—Incorporated in Maine on Feb. 6, 1903, and owns all 

the securities of the Gas Lt. Co. of Columbus, the entire common and 
part of the preferred stock of the Columbus Power Co. and the greater 
part of the securities of the Columbus RR. Co., which companies do 
the entire street railway and lighting business of Columbus and the 


adjoining towns of Phoenix and Girard. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from 
Ovt. 17, Pays at a rental nee per aay - 

Stock & BONnDs.— e. nterest. and’g. Maturity 
eo fe SP ag ee mgd eseses " sqonee $1,500,000 -sqadiietal 

,6p.c non-cum, . 

$500,000 ($100) ..§ **7**" J-J 272,000... onto 
Ye eed 1903 52¢.,A-O 614,000 Apr. 1, 1933 

gold ($1,000) e*§ Interest at City Trust Co., Boston, Trustee, 


Col. RR. (st mort’ge.,2 1898 5 A-O 423,000 Oct. 1, 1987 
$450,000, 2. (81,000) } {nt. at West End Trust Co., Phila., Trustee, 


Col. RR. 2d mort.; 1st 1903 6 A-O 250,000 0c 
4 * é ’ t. 1, 1937 
pref. tno., gett, non-¢ Int. at City Trust Co., Boston, Trustee, 


eum , $250, Saha 
od. L. Co. of Col. Mtge. 1891 63-D 15.000 June 1, 1911 

Bonds.—Of the $450,000 Columbus RR. lst mortgage bonds $27,- 
000 are reserved to retire underlying 6p. c. bonds of like amount due 
in 1913. The new $1,500,000 bonds of the Columbus Electric Co are 
subject to call on or after April 1, 1908, as a whole, at 105 and inter. 
est. An “improvement fund” of 2 per cent per annum of outstand- 
ing bonds commenced in 1905. 

Roap—Operates 24°32 miles of track, of which 5°5 miles leased to 
Seaboard Air Line. 35 cars. 

Earn'nas—For 12 months ending Dec. 31,1905, for Columbus RR, 
only, gross, $173,699; net, $63,378; charges, $22,7X0; surplus, $40,598, 
Of the Gas Light Co. of Columbus for 12 months ending Dec. 31, 1905, 
gross, $25,527; net, $9,525; charges, $1,260; surplus, $8,265 

Orricens—Freatd’t. .G. Bradlee; Vice-Pres., John W. Hallowell, 
Sec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers 
ee Agents, Stone & Webster, Boston.—V.76, p. 704; V. 82, 
p. 509. 


(1) COLUMBU3 POWER CO.— 

ORGANIZATION—I8 & consolidation in March, 1906, of the Columbus 
Power Co, the Coweta Power Co. and the Chattahoochee Falls Co, 
Entire common stock and part of the preferred is owned by the Co- 
lumbus Electric Co. 


Stock & Bonos— Date, Interest. Outstand’g. Maturity, 
Common. $ 1,500 00, #100 elise’ diddabioed $1,500,000 ......... ‘eden 
* 50,000, 81 
non. cum., red. at105 § --"-" o steeeeee 350,000 ......... ies 
a MT $1,000,060,? 1903 5g. 1,375,000 1936 


B nds.—Of the #4,000,090 authorized, $275,000 are held in the 
Treasury and $2,350,000 reserved for future purposes. Are guar., 
p. &1i, by Colambus Elec,Co. A sinking fund of 1 p. o. of bonds out 
commences in 1912, Bonds subject to call as a whole at 110 and int, 

Pvcant.—Is building a 3,000 b. p. steam plant to supplement the ex- 
isting hydraulic piant, thus inoreasing the generator capacity to 
11,000 h. p.—V. 82, p. 512. 





COLUMBUS, OHIO. 
uf COLUMBUS RY. & LIGHT CO —Troliey and electele 


ORGANIZATION—Incorporated in Ohio on May 12, 1903, and acquired 
ander lease the Columbus Ry. Co. and the Columbus Edison Co, ata 
rentai of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 bag cent per aanum on the common 
stock of each, the dividends on the common stock of each con.pany to 
commence Sept. 1, 1903. Holders of common stock of the two com- 
panies were allowed to subscribe to the stock of the new cowpany to 
the amount of their present holdings, 20 per cen‘ to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142. Lease was slightly amended in Jan., 1906, 
(V. 82, p. 160) and bonds and sto k of the Columbus Ry. Co. are to be 
taken by the lessee at par in payment of advances made by the lessee 
for construction and improvement of property. In July, 1906, the 
U. 8. Court granted a perpetual inj nection restraining the city from 
enforcing an ordinance vassed in 1904 reducing the charge for elec- 
tricity. V. 83, p. 94, 323. 


Stock & Bonos.-— Date. Interest Outstand’g. Maturity. 

Stock, $5, a  . .anedine ---.d-J.... 20 p. 6. paid in. Tuly,’06,1% 
CoLuMBUs RaILwar Co. 

Stock & Bonne. Date. Interest. Outstand’g Last div., de. 
Stock, com. ,000 Sept 1, 1906 

$160 mrceneennceen aay pica 7 A TP Sg 
8toc reti., a ug. i, 

(160) 5 p.s. cum. guar. § “""""" 5QF 3,500,000 § 14 po. 


Col. Con. Street RR. 1st giseg 5¢.J.-J. 553,000 July 1, 1909 
eS re ee " Interest at Central Trust Co., N. Y. 
at rh ialeiaealei aoe 1892 5¢.J.-J. 2,447,000 July 1, 1932 
ee $3,000,000 Interest’ at E. W. Clark & Co., Phila. 
go ©"( Knickerbocker Trust Co., N. Y., 
Crosstown list mort., 8} 1893 5 g.J.-D. 572,000 June 1, 1938 
gu. p. &i. o.* Knickerbocker Trust Co., N. Y., Trustee. 
. , consol. mort. | 1899 4, 0-5 2,700,000 Oct. 1, 1989 


Co 

$7,000,000 ($1,000) g.c* Int. at Union Sav. Bk. & Tr. Co of Cin., 
ae oo ae tee, at E. W. Clark & Co., Phila., oF 
— > 1, ae at 105 and | at Co.'s office. 

nterest. . ’ , 
Bonas.—The Columbus Street Railway mo ge of 1892 is for $s. 
000,000, of which $553,000 are in hands of trustee (Knicker! 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Oross 
town Street Ry. 1st M. ie for $2,000,000, of which $572,000 are out 
standing; the rest have been canceled. Principal and interest of the 

town bonds were guaranteed by the old Col. St. Ry. Co. 

Of the $7,000,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. prop. 
erty; $3,000,000 will be held in trust to retire the Columbus Street By 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds aud $300,000 to take up unsecured 4 
cent notes of the Columbus Street Railway; $1,628, was 
be hereafter from time to time in making extensions, improve 
ments and additions—$628,000 upon a %3-vote of directors, the other 
$1,000,000 only on a vote of stockholders. This covers the whole 
000,000. In the table above we report as outstanding, $2,700,000. 
This includes $1,500,000 issued in payment for the Columbus Central 
Ry., $300,000 issued under the clause providing for the retirement of 
4 p. o. notes and $900,000 under the clause concerning improve 
ments} $568,000 are in company’s treasury. on accouvt of improve 
ments. 
Eax~isas—For calendar year 1905, gross, $1,798,463; in 1904, 





Roao—Ope' 
lighting for city. Owns water-power contracts and water-power plant 
generating 8,0.0 h. p. eee ot WA 


$1,635 252. 
Dividends —First dividend —1 p. c.—was tpatd Jan. 15, 1903, and 1 
p. ¢. was again paid July 16, 1906. 
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a 
—-C urt at Columbus, O., on June 25, 1903. 
Rs es setiston sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V.77, p. 35. 
CoLuMBUS EDISON Co. 
Date, Interest. Outstand’g. Maturity. 


Stock & BONDS 5Q.-M. $450,000 Sept.'06,1% 


Comm eum. $100..... sae 6 Q-d. 450,000 July,'06,1% 

Ga. Riese. © mortgage we. 6g.M.-N. 450,000 Nov. 1, 1922 
quar....---- : 

OO. Ed.El.1st Mortgage } ..-. 58.4.0. 300,000 Apr. 1, 1929 


gold, KUAI....-------- 
Bonds.—tsoth underlying liens are guaranteed by Columbus Edison 


Co. , 

NTROLLED— Operates 107 miles of track, 5°6 of which 

Maa i line and 12 mules interurban. Also does the greater 
part 0! the electric light and power business of Columbus. 

Orricers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 

qreas., &. K Stewart: 2d Vice-Pres., C. M. Clark; Sec. and Auditor, 

p, V. Burington.—V. 81, p. 1723, 1848; V. 82, p. 160; V. 83, p. 84, 323, 





CO.—A trolley ro See map on page 30. 
aTION—Incorporated in Ohio on April 14, 1£06, and has 
aoiited ‘the Dayton Springfield & Urbana Elec. Ry., the Columbus 
London & Springtield Ry., the Colnmbus Grove City & Southwestern 
Ry, the Urbans Bellefontaine & Northern Ry., the Springfield & 
Western Ry., the Dayton & Northern ‘Traction Co., and about 12 
miles of the Dayton & Muncie Traction Co., extending from Green- 
ville to Union City, on the Indiana-Ohio State line, the remainder of 
the road (from Union City to Munvie) beivg acquired by the Indiana 
Union Traction Co. Has also acquired the Columbus & Lake Michigan 
RR, asteam road. operating between Lima and Defiance, which will 
be converted to electricity. Leases the Dayton & Western Traction 
Co. and the Columbus Newark & Zanesville Elec. Ry., which latter 
eompavy bad previously absorbed the Columbus Buckeye Lake & 
Newark Traction Co. and the Zanesville =. Light & Power co. Is 
puildiog a line from Bellefontaine to Lima, 32 miles. 
BonDs— 
PhS 9. » SE peedimeeten 11.000 
Preferred, $1,000,000... 22... oso. ,000, 
Gen. & ref wtge. B12.-21906 5gM-N Seetext May1,1926 

000,000, gold ($1,000) o* § Int.at Pa.Co.for Ins.on L.&G.A.Phila.True 
Col. Lon. & #pe. lat M,#1.-21900 5gA-0 000 Oct.!,1920 

500,000, g ($1, ) ...0* § Int. at N. Y Trust Co.,New York, Trastee. 
Day. Spe. & Urb. 1st mtg.. : 1898 5g¢M-N 750,000 Nov.1,1928 

$750,000, g. ($1,000) Int. at N. Y. Trust Co., New York, Trustee. 

Bmds—Of the $12,000,000 new bonds, $7,900,000 are to be issued 
for purchase of present properties and improvements. Of this $7,- 
900,000, $1,250,000 ure held to retire the underlying liens given in 
table above. $4,900,000 of these new bonds have been sold to a syndi 
sate headed by Drexel & Co. of Phila. The 84,100,000 unissued are re- 
served for future betterments, improvements and extensions. These 
bonds are subject to: allin whole, but not in partafter May 1, 1911, 
at 105 and interest. ‘he Columbus London & Springfield bonds may 
becalled after 1906 at 110 and interest. A sin«ing fund on these 
bonds of 5% of gross earnings begins hace ending Sept. 30 1906. 
See V. 71. P; 963. The Dayton Springsels Urbana bonds are subject 
to call at 110 and interest after Nov. 1,1905. A sinking fund of 5% 
of gross earnings began with year ending Nov. 1, 1905. 

Roap—Wil! operate 144.79 miles of track (including 138.98 miles of 
leased lines) extending from Zan+svilleon the east via Newark 10 Col 
umbus and thenes through ~ to Dayton and from Dayton 
to Mun ie, Ind , and Richmond, Ind., where « onnection is made with 
lines te Indianapolis, and north from 8pringfield, through Urbana and 
Bellefontaine to Lima and to Ve fiance, all in Ohio. 

OFrFicers—President, W. Kesley Schoepf. Cincinnati; Vice Pres., J 
B. Foraker, Jr.. Vice Pres., Norman McD. Crawford; Vice Pres., G D 
Eiwards: Sec. & Treas. F. A. ,Deverell; Ass't Sec. & Treas., W. A 
Draper; Auditor, M, W. Glover. V. 82, p. 928, 1162, 1156, 1212, 1437 
149€, V. 83, p. 37, 155, 330, 626. 


(1) DAYTON & WESTERN TRACTiON.—Trolley road. 


ORGANIZATION—Was leased in June, 1906, to Indiana Columbus & 
Eastern, which see above. For terms, see V 82, p. 1437. In July, 
we a stock was increased from $450,000 to $900,000. See 

. 83, p. 144. 

In June, 1906, we were informed that franchises expire, some in 17 
and some in 44 years. . 


NDIANA COLUMBUS & EASTERN TRAC- 
TION 30. 








Stocx & Bonps— Date. Interest, Outstand’g  _Last Div. 
=e sot ga6k ae ware ecocee Q.-J. $607,500 only. Py 
pref., $850,000, r uly, 190 
cent, cum ($100)... } sooeee QJ. ,000 § 144 p. c. 


Diviaends.—Quarterly dividends of 1% per cent are paid on pre- 
ferred. First dividend on common Jan., 1904,2 per cent; in 130 ° 
2percent. In 1906, Jan.,1 percent, Apr., 1 p. c., July 1 p. o. 


Earnincs—For calendar years: 


Year, Gross. and taxes. Wet. 
PR ishs sapchsadedsetiesanepanceiil $191,477 $120,115 $71,362 
Se sccnsacces athistlaini. an <cmmquaiibaiis 145,225 107 651 37,574 


Road—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 249 miles; total, 421, miles. At Rich- 
mond connection is made with Richmond St. & ‘Interurban Ry.), thus 
making a through line from [ndiarapolis, via Davton, to Columbus, a 
distance of 184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 


(2) COLUMBUS NEWARK & ZANESVILLE ELECTRIC RY.—A 
trolley rvad. 

OrG@4NIZATION. Incorporated in Ohio on July 2, 1902, and in May, 
1904, absorbed the Newark & Granville Street Ry. In May, 1906, ac- 
quired the Columbus Buckeyé Lake and Newark Traction Co., the 
preferred shareholders being given $500,000 in either pref stock or 
gen mtge. bonds for their holdings, and the $1 000.000 common stock 
receiving 82,590: 00 ommon stuck of theCol New. & Zanesv. Also 
took over the Zanesville Ry. Light & Power Co. and was then leased 
to th- newly-formed Indiana Columbus & Eastern Traction Co. for 
length ef f anchise and renewals thereof. Rental is interest on 
bonds, an amount equal to 6 p. c. on the pref stock and $500 for 
organization expenses. V. 83 p. 625. Entire common stock is owned 
by Ind Vol. & Eastern Traction Co. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
=. $5,750,000,$100. icced- pkwedens $5,750,000... nannne 
TES voces snchndes 500,000 Oct., 1906, 11g 


1st yh paar 1904 5¢.M-8 _ 1,250,000 Mar. 1.1924 
geld ($1,000) _ .o* § Int. at Knickerbocker Trust Co., N. Y., Trus. 
Gen. mort, gold, $6,- } 1906 5g. M-N one. May 1, 1926 

Oo PP ($1,000) ..0* § Int. at Girard Trust Co., Philadelphia, Trus. 
jo ‘*tmtee,) 1901 5 ¢.,M-N_ 1,243,000 _Nov.1, 1921 
on § int. at Knickerbocker Trust Co., N. Y., trustee 
Zanerv .Ry. Lt. & P. 1st ( 1902 5g. A-Ol5 $750,000 Oct. 15,1912 
000, ; Int. at Cent. Tr. &8. D. Co., + trustee, 
or Trust Co. of America, New York. 
gistrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 





Stock & BonDs— Date. Interest. Outst’g. Maturity. 
mages Boks akiah Ctatine ds toe nthe 

M., g ($1,000) $250,000.) “Int. at Western German Bk, Cincin.: , 
Zensen, TM. ny Co500,000. 1901 .....-..-. 25,000 See text. 
Zanesv. El let M., ,000,) 1899 4g.F-A 250,000 Feb. 1, 1919 

D7 rst ect =o after Rae at Int. Trust Co., Boston, trustee. 

Bonds.—Of the $6.250,000 new bonds, $3,771,000 are reserved to 
retire prior liens, and. $1,729,000 for betterments and extensions, 
They are subjevt to call after 5 yeara at 105 and int. See V. 83, p. 
625. The entire issue f Col. New. & Zavesv. 1st 5s can be called at 
110 and int. on any int. date; $750,000 reserved for extensions, etc., 
at 75 p. c. of cost. V. 80, p. 1.34, The Col. Buck. L. & New. bonds 
are subject to call on any int. date at 110 and int. on 3 mos. notice. 
The Zanesv. Eiec. Lt. Co. notes matare $3,500 annually on Nov. 1 

Roao.— ypemmnes about 94 miles of track from Columbus to Zanes- 
ville, including the city lines in Zanesville, Newark and Granville, 
and a branch to Buckeyé Lake. Standard gauge; 60 and 70-lb. 
T-rail and 90-lb. girder. 

Orricers. -Pres.. W. Kesley Schoepf; Vice-Pres., J. B. Foraker Jr, 
Vice- ., D. G. Edwards; Sec, and Treas., F. A. Deverell.—V. 82, p. 
1156, 1211, 1437, 1496; V. 83, p. 36, 213, 625. 


CENTRAL MARKET STREET RY.-A trolley 
ro 





Road was sold under creditors’ bill on Feb. 20, 1906, for $150,000, 
subject to the $500,000 bonds, and was purchased by A. E. Locke of 
Bosrton for the Morcan-Schoepf syndicate. All overdue coupons were 
paid in full on March 22, 1506. Road is being opera y the 
Columbus Ry. & Lt. Co. unier a temporary agreement. V. 83, p. 93. 

ORGANIZATION—Incorporated in Ohio on Jan. 5,1901. Franchise 

vides that tickets shall be sold 8 for 25 cents and transfers be 
to all lines entering or using the Columbas London & 
Springfield Ry Co. interurban loop. 

Tock & BoNnDs— Date. Interest. Oxtstand’g. Maturity. 
ue mo °3500,000, 1902 5¢.J-J $500,000 Jan. 1, 1922 
ld ($1, « «s--- -..0" § Int. at N. ¥. TrustOo., N. Y., Trustee. 

p nee sinking fund of 5% < pee receipts commences after 5 
years. Entire issue is subject to after 5 years at 110 and interest. 

RoaD—Operates 16 miles of track, all in city of Columbus. Also 
leases 15 miles of city line from the Columbus London & Springtield, 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& Southwestern.—V. 81, p. 725; V. 82, p. 160, 451; V. 83, p. 93. 


EQELUM BUS DELAWARE & MARION RY-.-— 
A holding cowpany. 

ORGANIZATION.—Incorporated in Ohio in October, 1904, and owns 
the entire capital stocks of the Columbus Delaware & Marion Elect. 
RR., (81,000,000) the Marion Ry., Light & Power Co, (850,000) and 
the Columbus Northern Ry. Power & Equipment Co. ($300,000). In 
Sept., 1906, the interests identitied with this oy wy organized the 
Marion & Weatern'Ry.,Lt. & Power Co., with 200,00 stock, to build a 
road 7 miles long from Prospe t to Ri: hmond; and also the Marion & 
Suburban Ry., with $250, stock, to build lines in Marion and in 
“— — a oe Date. Interest. Outstand’g. Maturit 

TOCK ONDS— nteres 8 9. urity. 
Biock $5,500,000, DEGD... ccose- osacctees 2,500,000  ... .....06- 
lst ref m -582,500.000, 1 5g. F-A £00,000 Aug. 1,1944 

1d ( & $1,000).¢ Int, at Mercantile Tr. Co., N. Y., Trustee. 

Gonds.—Of the new ref. mize. $1,600,000 are reserved to retire the 
bonds of the Col. No. Ry. P. & E Co., the Marion Ry., Lt. & P. Co. and 
the O. D. & M. Klee. KR. 

OFFicers.—Pres., John G. Webb; Vice-Pres., O. M. Gotschall; Sec., 
A 4. Treas., M. J. Catrow; Gen. Mgr., George Whysall.—V. 

» DP. ° 


(') COLUMBUS DELAWARE & MARION ELECTRIC RBR.— 
RGANIZATION—Incorporated in 1901. 
‘aturity 
eland, 


K BonDs— Date. Interest. Outstand’g. Mi ls 
Bp so eaaeneee fine 5g MN $1,060,000 May 1, 1921 
¥) ” ae int. @ evelan 4 ep ev 
gold ($1,000)... so---0" 0 trustee, or Nat. Bank of Com. in N, Y. 
Bonds—see V. 75, p. 76. 
ARNINGS— For 11 months ending Nov. 30, 1905, 88, $172,669; 
od S779 01; interest, $45,833; surplus, $3) ,868. “ith 
Roap—Operates an electric railway over prme right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also7 miles in the City of Delaware, a total of 57 miles. 
An extension to Bucyrus is proposed. 
OFFicers—Pres., Jno. G. Webb; Vice-Pres., O. M. Gottechall; Treas., 
W. A. Black; Sec., Jas. 8. Webb; oe. Geo Whysall. Office, Rug- 
gery Building, Columbus, 0.—V. 77, p. 1583, 2281; V. 80, p, 117. 


(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 
ORGAN!ZATION—Incorporated in Ohio on October 24, 1904, to erect 
@ power house at Delaware and sub-stations to supply electricity for 
power and heat. 
Stock & Boros— Date, Interest. Outstanding. Maturity. 
lst mortgage, ag geet 1904 5¢.,M-S %300,000 < 1, 1934 
gold ($:,000).... -¢§ Int. at Standard Trust Co., N. Y., Trustee. 
OrFicers.—President, John G. Webb; Secretary, W. A. Black; 
Treasurer, James 38. Webb. 


(3) MARION RAILWAY LIGHT & POWER CO. 


ORGANIZATION.—Incorporated in Ohio on June 1903, and is a 
consolidation of the Marion Street Railway Co. and the Marion Eiec- 


tric Light & Power Co. 
STOCK BON ar tobe, BETS GSNSe siete 
g. uly! 
Lat mortg., gold ($1,000).0* § 724+ standard Tras Co., N.Y., Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 
Road—10 miles of track in Marion. Standard gauge. 60 & 80-lb. rail. 
OrrFicers —Pres., John G. Webb, Sec., Geo. Whysall; Treas., Jas. 8. 
Wobb. —V. 77, p. 59. 


OLUMBUS NEW ALBANY& JOHNSTOWN 
TRACTION CO.-—A trolley ro 
O-GANIZATjON.—Incorporated in Ohio on May 4, 1899. In May, 
1905, canceled old merge for $200,000 and made the new mort- 
gage in table below. V.*0, p 2399. Franchises are for 25 years. 
Bonds were off-red in 1906 at 85, witha bonus of 50% in common 
stock. V.82. p. 1211. 
Stock & Bonps— Date, Interest. 
Com., $400 000, $100.. ... .. wmndee 


Pref (6% cum.,), 00,- 
See TE wees asoccows 200.000 sesaae senna 


1905 5g. J-J 410,000 Jan. 1, 1925 
lst mtge., £50889} I 4 
nt. at Columbus Sav. & Trust Co., Trustee, or 
8. (8500 & $1,000) [its agency in New York. F 

Entire issues of stock are held by four stockholders. 

Bonds.- $50,000 is reserved for prior liens. 8.e V. 82, p. 1211. 

Earnines.—For calendar year 1905: Gross, $34.513; net, after 
terminal charges, $7,605 [In 1904: Gross, $31,998; net, $4,358. 

Roap —Operates 8°8 miles of track from Coiumbus to Gahanna, 
including perpetual lease of 219 miles of tracks of the Columbus Ry. as 
terminal; gauge, 5 ft. 29 in.; 65-lb. T-rail. An extension of 739 
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ocrt., 1 1906. | STREET RAI LW. AYS 31 
miles to — ew Albany and Johnstown over private right of way to be “Co VINGTON, KY. 
bui 
Pres., Wm. D. Brickell; Vice-Pres., Dantel J. Ryan; FN. TI_ NEWPORT & COYINGTON 
sorpicens Gen. Man., L. P. Stephens.—V. 82, p. 1 vans | OOS ACTION CO.—A troliey ro 
OngamizATiOn. {neo [ail tee stock of the Union" irae ss wr 
—Thir and purch the 8 0 @ Union Lig ea 
sclOTO VALLEY TR ACT TON CO. soe Power Oo. of Covington and of the Cineinnat! Newport & Covington 
wa te. Interest. Outstanding. . | Ratiway. P. e latter was organ uy up 
Pe ih BOND’ 8100 — Pet oy vied ‘ $1,800,000 —~. a and Dy ne ae = the roads on the Kentucky side of the river, 
’ 0 cinna’ 
Pret... . ay 400,000 S P. 6.2... Q-I 1,180,500 July’06,14% “thie Cincinnact Covington A Erlanger Street Railway (providing for 
1 N an extension rlanger, miles), incorpora jept. 
1st mortzaee, $2,000,000, eet Ue Sav-Bk.,& tho, cin. & 22 4733 | $250,000 stock (shares, $50), 1s controlled and is being ‘built out of 
uk —No sinking fund and bonds not subject to call. proceeds of sale of = pref, stock of the new company. About 3 


Diwidends, Divi ends on pref. stock were to accrue from Oct. 1, 
1905, but amounts due Jan. 1, 1906. and April 1, 1906, were relin- 
wished = shareholders, and 1st div. (14%) was paid July, 1906. V, 


*hbap Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe, Is operated by third-rail system. 


standard gauge 70-lb T rail. 
OFFicers—Prest. & Mgr. frank A. Davis; Vice-Pres.,W. 8. Courtright; 
& Treas., Edwin R snerm Supt. L. O, Bradley.—V. 77, p. 197; V. 


why 32, 778, 1551, 1661; V 82, p. 101, 1158, 1440, 


CON CORD, N. H. 

ORD STREET RAILWAY-~—A trolley road, 
oeting trom the central wards of Concord to Penacook. ‘omprises 
12°71 miles of track. In June, 1901, control passed to the Boston & 
Maine RR.,and in 1903 the New Hampshire Legislature authorized the 
Concord & Montreal RR., which is leased to the Boston & Maine, to 
purchase the property and to issue stock and bonds to pay therefor. 


ee 
CONCORD, MASS. 
HY eee MAYNARD & HUDSON ST. 








road. 
ANIZAT\ON—Organized in Mass. Mar. 27, 1901. Asanined, Con- 
ona we Street Ry. Feb. 11,1902. Franchises perpetual. 


& Bonos— Date, a Onistandeng. Maturity 

Beak st L& 00',8100 .. Bee. ~ Selecddoememmh 

let Mige., $175,000; 1902 “Be. J-J 165,000 July, 1922 
gold, $1,000 | oer { Int. at amen “Loan & Tr. 4 F Boston, Trustee. 

“Qurrent liabilities” June, 1906 GRMOOTN Fides sta 


Roap—Operates 15 miles of track PERE. Concord, Stow, May- 
oat and Hudson; 9 open and 7 closed cars, 2 snow plows and 1 con- 
struction car. 

Earnina@s —For year ending Sept. 30, 1905, gross, $50,555; net, $16,- 
091; fixed ane peg yen oy = + . Seb 
FFICERS —Pres., ¢ ersons; enry iower; Sec., John 
Weoguan —V. 75, p. 184, 611. 


CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 
ORGANIZATION.—Iacorporated in Pennsylvania in 1901. Owns all 
the stock aud bonds and leases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1°99 miles of track. Franchises are for 999 years, 





SToc- sa Boo »6DS— Date. Interest. Outstand’g, Maturity. 
Stock, #50. . 80, 000" eucagscosese 
Ref. Ntge. $1,250, 1000 } 1904 52.MN 329.000 May 1, 1924 

Int. at Fidelity | ae C.. Patadelphia, Trus. 


($500&$1,000)z ,c&r 
orB300. 000,¢ : 


lst e508 2 1902 Sept. 1, 1922 
&$1,9 0) case 


00 

Int. at riddlity Trust Co, s Philadelp fa, Trus. 

ore. —Of the $1,250.000 refunding bonds, $800,000 are ae to 
retire prior liens, 3 ponte oe for improvements and 6 
The new refunding bonds are subject to call at any time at ‘110 and 
interest. A et fund of 1 per cent par annum for 5 years becomes 
operative on May 1, 190; for following 5 years, beginning 1914 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of outstanding bonds. The Lst mortgage bonds are sudject to call at 
any time at 110 on three months’ notice 

aRninGS—For calendar year 1905. gross. $81,499: in 1904, $64,105. 

Ro. p -Oper-tes 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard guage, 60 lb. T rails. En- 
ters Erie over tracks of the Erie Elec. Motor Cu, 

OFFiceRs -Pres., Robt. L. ee, oon fine Vice-Pres., M. M. 
Freeman; 2d Vice-Pres, and Gen . E. Flynn; Seo and Treas. 
J. M. Sinith; Central a. aaa hatien, Girard, Pa.; General 
Offices, Erie, Pa.—V. 79, p. 6 
a air SE 


CORNING, N. Y. 
CORNING & PAINTED ‘POST STREET RY.- 


Atrolley ro 
“ Qgemmzarion Tncorporated Dec. 11, 1894. Commanast Nov. 1, 
895. Control changed hands in 1904. V. + p.1 
&, B18 te. Interes Pee ni’g. Maturity. 
Stock, $1 aden -aledas  \entenden — °05-"06,4% 
1896 5J-J 100,000 


#, an. 1,1916 
Istmortgage $100,000... j Int. at Beacon Trust Co., Bos 
EARNINGS —For year ending June 30, 1906, ¢rnsa, “a8, 157; 


net, 
$21,909; interest and taxes, $7,»16; surplus, $1 
gqhOAO—Owns 5°9 miles of track. from Corning w rainted Post, 14 


“Orricens—President, J A. Powers, Troy; Vice-Pres., Jas. H. Cald- 
well, Troy; fF, Somotery, Thos. O’Connor, Waterford; Treas. and Gen. 
Man., W. H. Mansfield, Troy.—V. 30. p, 162. 





» 








CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION. —Trolley. 
ORGANIZATION—Is a reor spentnetion on June 22, 1901,of the Cort- 

land & Homer Traction, sold at foreclosure on April 23,1901. Owns 
all the stock of Cortland & Homer Electric Co., which “turnishes 150 
are lights to the cities of Homer and Cortland, and also lamps to the 
— Carries coal and freight as well as passengers; also owns 

ease of the Cortland & Homer RR 
Outstand’g. Maturity. 


StToc e. Interest, 
stock, E, coinmon,g 120. } $120,000 EsWwi.... . a. 
ieiddenes 200,000 


ae 
Pref., $200,000 5% 
non-cum. ($100).... ; 
g. A-O 180,000 Apr. 1, 1921 
lst mtge., $180,000 County Sav. “Bix & Tr.Co., Scranton, Pa., trust. 
($500), gold...... Interest at company’s ottice. a sinking 
fund and bonds cannot be called 
New mtge., $590,000.2 1905 5g. F-A 000 Aug. 1, 1935 
) hoop d A 00).6 
mds 


Interest at Empire wrens ‘o., N. Y., Trustee. 
Of th $500,0 0 new bonds $18,000 are reserved to retire 
_— liens. They are subject to call after Aug. 1, 1910, at 105. 
Roap—Operates 10 miles of track between Cortland and Homer and 
Oortiand and MoGrawville, 22 cars 
ney BNINGS—For fiscal year ending June 30, 1905: Gross $49,140; 
eo0ee. eri a. sacome, $487; total net income, $17,097; charges, 
’ 8, 
aQFricens President, Frank Battles, Phila.; Vice-Pres., Edw. H. 
72 wer, Ourtland; Sec. and Treas., Edwin Duffey, Cortland, N. Y.—V. 
» DP. 821, 1187.—V. 81, p. 507. 


—. have been comple 


Bonne. “Date. Interest. Outstanding. Maturity, 

OS GS 400.000 18100)... eres $5,000,000 ..........-- 

Pro as me} shnipe 4% Q-J 4,264,000 Oct.15, 06, 11 
Underlying 

an Cor a cin tet M. 18826 ,M-8 250,000 Moh., 1912 


($1, roe W. A. Goodman wae 
2d Conso M. $500,000 ¢. 1892 ar: J-J 150,000 Jan. 1, oe 
(BS 1,000) adiiinmdiidee Covi anton Sav. Bk. & Tr. 
Newp. & Day.St. Ry. yb & 1887 -A 100,000 Aug. 1, 517 


Cincinnati Newport ¢ 0 — 
lat yy aett gold, $3,- , 1892 5 Ena = a . sony eee July 1,1922 
000,000 ($1,060)..0* & r { Farmers’ f N.Y., Trustee 
2d mort nie, 1060,000, 1 1896 os, 3 
ld ($1 Farmers ‘Loan ci Trust 600,800 N.Y 


non Lt. Heat & 
1901 4g.M-N 1,500,000 Mag 1, 2018 
- m Aire $2,000,000, g. } Int. at Nat. Bank of Gommerce, ; Firat 
$500481, 000)ear Nat’l Bank, Cincinnati, or at German 


Nat’l Bank, ’ Covington. 
Bellevue Water F. & G.L. 100,000 Dec. 1, 1912 


oseuue 6 g. J-D 

Ce. BoE ene S100, 008 06} Int. at German Nat. Bank, Covington, Ky. 
Bonds —Of the rst somectidated bonds of 1892 of the 0. N. & O, Ry. 
$500,000 are de — with che trustee to retire all the underlying 
mort. bonds. S peeps rpetual charters of constituent companies are 
kept alive, and their capital etocks are deposited with the trustee as 

collateral for the first consols. Interest on those bonds is A gy ‘at 
the Nat. B. of Commerce,N. Y.. First Nat’l Bank, Cincinnati, and Ger- 
man Nat’! Bank Covington. The Union L’t, Heat & Power Co. bonds 
cau be called after Mav 1, 1906, at 110 and interest. Of these, $500,000 
are available for improvements, additions, or purchase of other com- 
panies at par for actual co 

DIVIDENDS. ~The tirst dividend of 1 p. c. on preferred stock was paid 
in Oct., 1902 On Jan. a bg 14 p. co. was paid and “fat 148 p. 6.5 
July i, lp. 6; Oct. 15, 14¢ po. In 1904, 4% p.o. In L905, 41g 
p. ©. ae en bam ae April, 148 p. o.;July Vie po lips. 

Roap—Connects Cieimvan, Newport, Covington, te “selievas 
Ludlow, Bromley and Ft. Thomas. Total in — 60 miles ; laid 
with 80 Johnston girder and 72-pound “T” rai 

LATEST EARNINGs—For L2 months ending Oct. 31, 1905, gross, 
#1,406,295; net after aoe, $617,637; interest, $251, 000; dividends, 
$187,200, surplus, $1 79 437. 

OFFicers— President, James C. am View Peomtent, James M, 
Hutton: secretary, C. M. Thurnauer; Treasurer, George M. Abbott; 
Supt., Jas. R Ledyard. —V. 74, p. 328, 426, 528, 576, 936, 1307. 
ESO 


Cus BERLAND, MD. 

SUMBERLA D& WESTERNPORT ELEC- 
TRIC RY .--A trolley road. 

In March. 196, it was reported that this company would be consol- 
idated with the Westernport & Lonaconing Ry. 

ORGANIZATION—Organized in Maryland on April 11, 1902, by special 
Act of the Legisl*ture, as successor to the Frostburg ‘Eckhart & Cum- 
berland Ry. Has absorbed the Lonaconing Midland & Frostbarg 


jaly, 1, 1928 
, Trustee 


P.Co.— 


OCK BO. B50 Date Interest Cmmandens Maturit 
Brick. $1,000,000, $50 -- aneee eevee $398,100" Sept. '03 13% 
. ‘CK. um) st 
{00 1901 5g.J-D15 230,000 June, 1926 
_ {000 Sasso ON } ag at Real Estate Tr. Go , Phila, Trustee. 


Mid. & Frost lst M. 1901 5¢.J-D 15 200,000 June, 1926 
145200. 000, s. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., Trustee. 
Bonds.—No sinking fund, but bonds can be call 


ed after June 15, 
1910, at 105. 


Dividends.—A dividend of 3 p. o. was in Sept., 1903. 
Fanninas— For 12 months to pee. 1904, gross, $96,925. In 
ao Bae ~- $91,211; net, $43,532 
perates 20 miles of track between Cpatatent and Lona- 
conn, 60, oS & 92 lb. T and girder rail; standard gaug 
TOKEIERE Pres., DeWarren H. Res nolds, ri me Sec. and 
‘ercey Hartzell, Cumber'an4; Supt., J E. Taylor, Frostburg 
EE EE 


DALLAS, TEXAS. 
DALLAS ELECTRI- > CORPORATION -Trolley 
ORGANIZATi1ON—Incorporated in New Jersey in 1902, Does an elec 
tric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies. Franchises ex- 


pire 1922. 
STock Bonps— ante, Interest. Outstanding. Bahartty, 
goat bar * TCE > sades ssesende $3, WP - wconassenned: 
ref. 2,000,000, 
: non-cum. (8100)... -- meee soe A-O 2,000,000 Oct.,’06 2% 
st collat’l trust m ‘ 
1902 5g. A-O 3,670,000 April,1 1922 
4,000,000, gold (#1 Int. at City Trust Co., Boston, Trastes, 


T0309) 
B mds.—A ‘sinking fund “. 1 fo$ 
earned, commenc'ng Oct. 904, is provided; after Oct. 1, 1905, 
becomes a fixed charge  - can be called as a whole be inning 
Oct. 1, 1904, at 105 and interest. By. 0 0 of the bonds are in - 
nat Be of $100, balance being $1,000 each. 
ninas. For 12 mos. ending Dee. 31, 1906. gross, $934,706; net, 
gs08, “L718: interest ,$182,667; surplus, $179 
Roap.—Owns and operates 53°71 miles of a in the City of Dallas 
and suburbs. Rails, 45to91 lbs. 142 cars. 
POFFICERS- President, Guy E. Tripp; Vice-President, O. N. Mason; 
easurer, Stuart Pratt; Secr tary, Henry R Hayes. Stone & 
Wester Boston, sae and ae Agts.—V. o1, p. 08, 1723; V. 
82, p. 691, 801, 868; V. 83, p. 322. 


me 


BAN BUR SS mani Ha, ene trie tits ot > 
RGANIZATION.—Incorpora' ay under the laws 0 m- 
ecticut. fas @ perpetual special charter, the only street car com- 
oeny serving the city of Danb and town of thel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State slature authorized an 
increase ot — ital ‘stock, » Se peo le for extensions. 


. per annum of outstanding ies if 





STOCK $, Bono e. Th Outstand’g. Last div.,ete. 
stock $300,000 ,par$25) ...... Semi-an. $320, See text. 
ist M. gold....1894 5g. M-N 200,000 Mayl, 1914 
vey , 5850 21906 5g.M-N 100,000 May 1, 1936 


Bonds,—Of the $300,000 new mortgage, $200,000 is reserved to re- 








tirs the 5s due 1914 
Interest at Am. Leen & Trust Co., Boston, trustee. 
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STREET RAILWAYS. 








| VoL, LXxxmz, 











Bistéende . suaee 7,4 p03 ©.; in 1897-8, 4 p. o.; in 1898-9, ; in 
1899 O1, 19% inl 1-2, 3%; in (908. -3, 3%; 
im 1903-4, Ligh? “None since. 


Troliey road in Danb and from Danbury to Bethel, and 
wie x enosia, 10-6 miles in all; sidings, etc.,1°1 miles; total, 11°7 
miles; 20 cars. An extension of 2 miles in Danbury is proposed. 

REPORT—For year en June 30: 


Gross. Net. Int. @ tazes. Dividends sur. 
--.8101,963 $33,318 beret None Ais. 132 
1904-05..... 92,747 24,950 14,409 None sur., 10,541 
bieeee 566 , 4,800 def. 376 
FFICERS— President, Samuel C. Holley, D Danbu Vice-Pres.. 8. Har- 
risen r Warner, New Haven; Seo’y and M HG Griffing, Danbury. 
= 3, p. 3 


aRANBORY & HARLEM TRACTION CO-4 


nen: ~ a —Incorporated in New York on Sept. 14, 1901. 
“Ona: K NDS - mate, te. Interest. Outstanding. Maturity. 
pO, DERO.. <ecces , cesace 300,000 
1st mie, $500, "000 8 Ra 5g. J-D i) June 1,1933 
($1,000).... equ” Kaickerbooker Trust Co., N. Y., Trustee. 


jONDS. — Are not subject to call. 
AD —Has under construction 19 miles of track from Danbury, 
Conn to Golden’s Bridge, N. Y. 70 1b. rails. V. 83, p. 36, 218. 


DANVILLE, ILL. 


_Oreanizarige Aneorpors 29 in O8uSS on May 13, 1904, and ak 


the capital s f the Danville Urobana & Cham ampaign 
tbana & Champaign Railway Gas & Electric Co., the 
* Louis Decatur «& Cham poise m Hallway, the Danville Street Ry. 
& Light Co., the Decatur & ., the Jacksonville Ry. & 
Light Co., the St Louis & Werinenctate Ry., the 4pringfield & North- 
eastern Interurban Ry., the Py ry Blooming on & Decatur Rv., the 
Bloomingtov & Normal Ry. & Light Co., the Peoria Ry. Co., the Peoria 
Bloomington & Champaign Traction Co, the 8t. Louis & apringtield 
Ry., the Tliinois Central Traction Co., the Edwardsville Light & Power 
Co. and the Urbana Light Heat & Power Co.; also owns control of the 





Ri, the 





Springfield & Northeastern Traction Co. 

TO Ck & Bonps— Date. Interest, Outstand’g. Last Div 
ae 000,000, (8100) .... .... -.. $5,810,000 cceccseuee 
Pret; OB; cum $4.000-¢ | QI _-8,214,80000t'06, 14% 


Dividends.— Six per cent per annum is eeing) peea on the pref stock. 
RePurxt —For the 12 months ending Deo, » (including all 
the pro es below except the Peoria Ry A 4 Bloominaton ae 
Normal) gross, $1,679,476; net, after taxes, $746,2- 5; fixed 
8369 670; arn $376,675. In 1904, eaees, $980,851; net, giaz 
fixed = ots 163 surplus $231,10 
RA ties controlled o a a total of 372 ye of 
tra: ki a dF, Ti miles —— under construction, which is 
aoe ee ee ee he ine Oh pai Pe en 
* FICERS—President c ey, ampaign; retary, 
MSouul le:; Treasurer, A. M. Crombie; Asa’t Treas., Geo. M. Mattis 
ven’l Mgr., L. E. Fischer.— V. 82, p. 280, 804, 1437; V. 83, p. 95, 435. 
(1) DANVILLE URBANA & CHAMPAIGN RY.— 


 Bunviits Patton & Norther in Illinoison July 28, 1902. Owns 
Danviil 


‘axton & Northern ar. 
Stock & Bunos— rest. Onenaaoe Maturity. 
ory es “ios6 5g.M-S 1,650,000 Mar. 1, 1923 
1st mort., $2,000,000, te 
gold (Bi, 000), gu.c* fr ~*~ at er < Bank of Montreal, New York. 
2d wmort., #500,000,5 1905 2. J-J 328,000 See text. 
Id ($1. 00)..... c2 Int at Merci hants’ Bank of Canada, N. Y. 


md»—The tiret 58 have no sinking fund, but are shject to call on 
any interest date upon 8 werks’ notice S 105 and interest. The bonds 
are guaran! eed, lg spel and interest, by endorsement by the Danville 
8t. Rv. & Light and the Urbana & Champaign Ry. Gas & Electric 
Co. V 81,p.264. The 2d 68 mature $50,000 on Jan. 1, 1908, and 

,00" each Jan 1 thereatter. They are suvjectto call at par on 30 

va’ notice. Trustees are Montreal Trust & Deposit Co. and Thos. 


je. 

Roap—Operates 67 miles of track from Champaign to Danville 
Georgetown and Catlin In addition 13% miles is operated by the 
Denvi - Str-et Ry. & Light Co. and 9 miles by the Urbana & Cham- 
paign Ry. Gas & Electric Co 

OrFicers—President, W. B MeKinley; fee's E. A, MaoNutt; Treas. 

Geo. M. Mattis.—V. 81. p. :64;. V. 83, p. 4 
(2 DANVILLE STREET RAILWAY & a 

GANIZATION,—Incorporated in Dec., 1899, as a consolidation of 
the street railway, electric light, gas and steam heating interests. 
Entire stock is uwned by Illinois Traction Co. 


STOCK & Bonne Date. Interest. Outstand’g. Maturity. 
Stock, $700,000 RET, OE 4 2 eh oe 00. 1.008. intiiiatail 
Refund. M., $700, » gold, 1900 5 ¢. J-J. 700,000Jan.1,'10-25 

Dl ihthickiahenchses Int. at N. Bay, Co., N. ¥ Y. and ‘hic 


Bonds—Tho bonds are “aus $6,000 annually, Jan i, 1910, to 19 
inclusive, and remainder on Jan 1, 1925; $16, 000 of old prior lien 
re bonds are still out Sinking fund of $6, 000 per year begins 

an. 1, 1910, bonds being drawn (at par and accrued interest) in numer- 
ica] order, z. bees oing —— eg is mortgage trustee is the Illinois 
Trust & Savings Bank, Ch Co. offered the bonds 
5 sale ip Jan.. 1900. 

spans C Property—The company owns the following: 1. 
a 8 operated Le er special charter and a — franchise. 2 
An slectric-ligh t plant is operated under a year franchise, with 
See of 25, incandescent and 606 arc lights, with dynamos for fur- 
wer to street railway. 3. The entire street railway system 

of the. diy. 1349 miles of track, nearly all laid in brick vement 
running to three pas, the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. Equi ~~ with 50 and 60 lb. 
Johnson T rails, with 25 motor cars (Gene lectric) and 3 trailers, 
ore rh 7500. those for Danville Urbana & Champaign Ry. Co. 


(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO, 
BROANIZATIONS A consolidation in 1897 of Urbana & Champaign 
Elec, St., Cham. Elec. L. & P., Cham. & U. Gas L. & Cokeand West End 

Park Co. Owns perpetual gas and steam charter. The underlytng rail- 

road churter is also perpetual. Franchise in 1901 extended for 20 years. 

é. Interest. camtone s- Maturvty. 


$500,000 
1897 5g.J-D 202,000 June1,1917 


Int. at Ill. Tr. & Sav’gs Bank, Chi 

trus., or at Chase Nat. Bk., N. Y ¥, Oty, 

Consol. mortgage, $500, a 1899 5g.J-J 274,000 July 1.1 
($1,000 gold). ......... .... Int. Portla: d Tr. Co., P’tland,Me.,Trus. 
Bonas—Of the new issue of $500,000, sufficient. ‘arereserved to re- 
tare first mortgage bonds. The bonds are subject to call on any inter- 

est date at 105. 
OaD—Operates 9 miles of track in and between Champaign and 
a. 


iT 
Brock $500,000 Sean. an a 


U. & C. et Sa & E. M., $250, 
000, z , $8,000 yr. Jane 
1, 1808 andi ‘after ($1, Coy eg 


(4) DECATUR RAILWAY & LIGHT 0O.— 
ep QROAMIZATION — Incorporated in [liinois in Deo., 1903, to take over 


P doubie track. Has 134 motor cars and 60 trailers.—V. 83, p. 3 





railway, gas and seats hting business and steam-he. 
in Dookie and suburbs. ening eting plant 


Daie. Interest. Outstand’ M 
sises £1 $06,000 ¢a1 000 ($100)... <eeeee  aoe.-ee. 300 oto | Nate’y 
Decater & Elec Se. 1899 300,000 May 15,99 

oeeccecesecss scovsces S06 Mecchener L. & Tr, Co., Chie., 
Desabur Gas & Elec Go..¢ 1899 5 M&N 90, May 1, '30 
.000 y {nt. at Merchants’ Loan & Trust 
reserved ae above) ...... Chicago, Trus' 
Dec. Trac. & Elec. ist M.,¢ 1900 5 J-J 12,000 Jan 1,1 
$250,000, ($500 and $1,-} Int. at Illinois Trust & Savings Baus 
Decatur Ry. & Light Co. ¢ 1903 ‘te. _ ‘D 600,000 Des. 1, 
Int. at ym My it Co, Boston, Truce 


mortgage $1,300,000, » Bos 

($1,000) ................ Cc. and at iy New York, 

’ 000 Decatur Ry. & Lt. mds are reserved to re- 

tire equal amount of yy liens as above and $98,000 for future ex. 

tensions. A siaking fund of 10 p. o, of net earnings, or not less than, 

1 p.c. of outstanding bonds, is to be inves in the bonds. These 

bonds are ge ar call at 105 and int. on any interest date upon 

6 mos, notice f the Decatur Gas Electric.Co. first mtxe bonds, 

$15. 000 must be pateomed on May 15, 1910, at 105 and a like amount 

any enone in numerical order. These —s are subject to 

Pin 1900 at 05 and i The mtge. bonds of the 

Decatur Gas & Electric Co. are redeemable at any time after May 15, 

= at 105 and interest, but there is no sinking fund on these bonds. 

Ro. p- Operates 17 miles enere ner road in Decatur and sub- 
urbe; "80 and 72-lb. T rails.—V. 78, p. 


(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION Co, 

Or@anizaT ion, — Incorporated in Iibnois in April, 1905. Has 50. 
vee é in Bloomiiigton ane oa 9 Oulstantée. Mate 

T CK ONDs.— e Intercs n'dg. 

tock, All owned by Illinois Traction Co. ann. 
"Is to operate 90 miles of from Peoria to Cham ompaign. 
Standaid grace. Olb T-rail. Is under construction between Bloo 
ington an 1907. 





Peoria; expected to becompleted about Jan. 
(6) JACKSONVILLE RY. & LIGHT CO.— 

RGANIZATION —Incorporated in Maine in Dec., 1905. and is a con 
80 ~~ 4 of the Jacksonville Ry. Oo. and the Jacksonville Gas Light 


& Co 
TOC: Bonde. Date. Interest. Outstand’g. Mat 
ei Sck, 6500,000,8100...... ue, mere 1.0,o0h Maturity. 


$100 
) ~ Gas ‘Light &) 
Coke Co. Ist mtge 
Jack Ry ist mtxe., 978, 
000 ($1,000) 


($1, auoe 8t. Louis Union Trust Co., Trus 
Roan,—O tes about 5 miles “ Aewey and also does electric light- 
ing and gas Dur-iness in Jackeonvi 
OFFicess.—Pres , W. B Mokinloy: Vice-Pres. and Gen. Mgr., L. E. 
Fis«her; Sec. & Treas., ‘+. M. Mattis; Supt., J. P. Doan. 
AG CHICAGO BLOOMINGTON & DECATUR RY.— 
ANIZATION,.—Incorporated in Illinois in April, 1905, and opera‘ 
a from Bloomington through Clinton vo Decatur, 4a) milee 
Stock is all owned by the ey fraction Co. On June $0, 1905, 
made a temporary mortgage for $500,000 to 8. H. Ewing and Jas, 
Tasker of Montreal, as trnstees. Larer, will issue $1,000,000 bonds, 
OFFICERS.—Same as those for Illinois Traction Co.—V. ‘Bl, p. 558, 
(8) ST. LOUIS & NORTHEASTERN RY.— 
O>°GANIZAT'ON —incorporated in Illinois in 1904 Stock all owned 
by Titnols Tra tion Co. In May, 1906, made a temporary mortage 


for $3,000,000 to 8. H. Ewing and 8. H. Dang: of Montreal as 
tras 

rock & Bonos— Interest. Cutstanding. iy 

ae soe $1,000,000 ($1°O) ......  ........ +-00,000 cnonescane 


— —operates- 70 miles of road from aot to Edwards 
from Edwardsville to Gravite City; from Edwardsville to East st. 
Leuis; and from Hiilsboro to Staunton. 
OFFicers —Same as those for Lil. Traction Co.—V. 81, p. 156, 976. 
(4) PEORIA RAILWAY CO.—A trolley road. 
tn eezaTIOn— Incorporates under general railroad laws of Llinois 
06, and is successor to the Central Ry. Co. Franchise in ' eorla 
Pa. +. in 1926. Entire stock is owned by the [lliaois Traction Co. 
Stock & Bouns— Date. Interest. Outsiand’y. M 
stock, $1,000,000. 1.000.000 
let ae Ref. M., $3, 600,- 


1906 5g.F-A 2,750,000 See text. 
000, gold, ($1,000) co int at Agency of Merchants Bank of Canada; 


Cen. =. By. oe aha 1895 5.2.A&0 570, = Apr. 1,1915 
00. B18 Ou)... of Interest at N. Y. Trust Co, N. Y., trustee. 

Bon Ot the $3,600,000 new bonds, $570,000 are reserved for 
prior liens and $24V,VV0 for fature bette ments. They are guar., prin. 
and int., by the Illinois Traction Co. The trustee is the Chicago Title 
& arust Co. The vonus —— on Feb. 1, as follows: $20 00» in 1907; 
$25,000 im 19038; $30,V00 in 1909; +35, 600 in 1910; 5,000 in 1911; 
$60,000 in rg $ 5,000 in 1913; $70,00 in 191 4; 75,000 in 1915; 
$50,0v0 in 1916 $85 000 in 19 17: $95,000 in 1918; $100,000 in 1919; 
$15,000 in 1920; $110, ovo in 1921; aie. 000 in 1922; $12, in 
1923; $125,0v0 in 924; $130,000 i 1#25; and the remain ing 
#1 ,250,000 in 1926. They ‘are subject to call on any int. date at 1 
and int. see V. 53, p. 33, 436. 

a0 Sa. fiscal year ending March 31, 1906, gross, $538,355; 
ne 
Roap—Uperates about 50 miles of track, of which 15 33.43 a 


(10) BLOSMINGLON & NORMAL RAILWAY & LIGHT co.— 


—Incorporated in Illinois on Feb. 23, 1906, as a con- 
ney the Dicom ngten & Normal Bes , Electric & Heating Co. 


and the Consumers’ Light & Heating Co. of B 2. 
° Date. Maturity. 





Tock & BON interest. — 
Stouk $1-000,000, 100. ...--. -----0. *000,0 ato 
lst and ref. M., $2,000,- o Conn 5¢A-O ”580,000 May ¥* 1936 
000, zold ($1,000) ..... Central Trust Co., Chicago, Trustee 
B. & N. R. E. & H. tM, 5g. J-D 000 June 1, 1927 


a 5 600,000 
$600,000‘ ,000) g.,8.f.0* tire Int. at Ill. Tr. & Sav. Bk., Chicago 
Bonas,— Of the $2 000,v00 new bends, $600 000 are conavent for prior 
liens and $740,000 for extensions, and $20,000 are held in company’s 
treasu: Are guaranteed, prinvipai and interest, by Liiinois Traction 
Co. Interest vs ayable at Merchants Bank of Cai New York. 
No sinking fund, But bonds can be called at 105 on any interest 
The Ry., Ele tric & Heating Co. bonds are subject to call at 110 and 
interest. sinking fund, $10 000 annually, beginning with 1908 
Roap—Operates 18 miles of track in, around and between Bloom- 
ington and Normal. Rails 45, 60 and 70 lbs. 

OFFicers—Pres.. W. - McKinley; sec., E A. MacNutt; Treas., Geo. 
M. Mattis; Gen. Magr., F. E. Fischer; Supt., M. G. Linn —V. 82, p. 627. 


(11) 8T. LOUIS & SPRINGFIELD RY.—A trolley road. 


RGANIZATION Incorporated in Illinois in 1903. 
Srocn 40 NDS— ° Date. Interest. ree 
lst aan” $2,250.000 ... 1903 5 g.J-D 1,520000 _Dec.1, 33 
(81,000, gold. guar. ....0* § Int. at City Trust Co., Boston, Trustee. 
Bond».— Are subject to call on ony me. date on 60 days notice at 
10749. Are gnaranteed, p. and i., by the Il inois Traction Co. 

R »ap—Operates 6: miles of track from Springfield to Carlinville. 


Maturily. 





the property of the Decatar Traction & Elec. Co., the Decatur Gas d& 
Elec. Cu. and the Decat tur Steam Heating Co, owning all the street 


OrFice Rs—Pres . W. B. McKinley; Sec, E. A. MoNutt; Treas., 
M. Mattis; Gen. Mgr., F. E. Fischer. 
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(12) SPRINGFIELD & NORTHEASTERN TRACTION CO. F 
~ y , control of which is held by the 

nites " Traction. rr ee ede caly have been issued. Officers 

same as for other subsidiary companies of Illinois Traction Co. 

(13) 8ST. LOUIS, DECATUR & CHAMPAIGN RY.— 
ORGANIZATION.—The entire $100,000 stock is owned by the Illinois 

Traction Co. Only temporary bonds have been issued. Officers same 

ae for Illinois Traction So. 

(14) ILLINOIS CENTRAL TRACTION CO.—A trolley road. 
ORGANIZATION— Incorporated in Illinois in 1903 under general raii 

seed laws 


TOCK Bonos— Date, Interest. Outstandina. Maturity. 
enee*.* ih veihenened. daiaan  aauaiell GR.300,.000 — ..cccas- 4 
let mtge., $2,000,000 1903 52..J-D 1,370,000 Deo, 1,’'33 
(81,000) gold, guar .o* Int. at City Trust Co.. Boston, tee. 

Bonds —Are subject to call on any int. date on 60 days’ notice at 
10749. Are «uaranteed, P: and i., by Illinois Traction Co. V. 82, p. 
804. A sinking fund of 10 p. c. of net earnings becomes operative 
Dec. 1, 1908, but not to be leas than 1 p. c. of bonds outstanding. 

Roap—Operates 40 miles of track from Decatur to Springtield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. 

EARNINGS— For year ending Dec. 31, 1905, gross, $178,481; net after 
taxes, $92,549; interest, $65,000; surplus, $27,549. 

OFFicers—Pres., W. B. McKinley; Sec.. E. a. MoNutt; Treas., Geo. 
M. Mattie; Gen. Mgr., F. E. Fischer. V. 82, p. 804. 

(15) URBANA LIGHT HEAT & POWER CO. 

Controls the electric lighting and steam heating business of Urbana- 
Stock, $100,000, Bonds, $51,500. Pres., W. B. McKinley; Sec., E. A. 
MoNutt; Treas., Geo. M. Mattis; Gen. Mgr., F. E. Fischer. 

(16) MADISON COUNTY LIGHT & POWER CO.— 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. 
and the Granite City-Venice Electric Co. peagies light and power to 
Edwardsville, Granite City, Venice and Brooklyn. Stock, $100,000. 
Temporary bonds out, $279,000. 


DAVENPORT, IOWA. 


OWA & ILLINOIS RY.-~-A trolley road. 
ORGANIZATION.—‘neorporated in fowa in September, 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Com. 2 ; COO 200) cinend hdbéawentld ee 

ret, 009, 6% n. 

wen wD OD ease scnscase a a 
1st mtge. $2,000,000,2. 1904 SgJ-J  1.050,000 Jan. 1, 1924 

gold ($1,000) ...... o* § Int. at Girard Trust Co., Phila., ‘tee. 


Bonds.- Of the $2,000,000 authorized, $500,000 are reserved for ac- 
quiring other railways and $450,000 to provide for sieam railway 
terminais and equipment at 80% of cost. No sinking fund, but subject 
to call on any interest date at 105 and interest. See V. 82, p. 100, 160. 

Road —Operates 36°4 miles of track between Davenport and Clin- 
ton on private right of way. 70-lb. T-rail. Standard gauge. Has trattic 
agreement for transferring passengers to Rock Island and Moline, Ill. 

OFFICERS — Prest., Garrett E. ! amb; Vice-Prest. and Treas., Frank 
W. Ellis; 2d Vice-Prest., Henry Thuenen; Treas., C. B. Mills; See., C. 
B. aio Mgr., P. P. Crafts, Clinton, lowa.—V. 80, p. 1058; V. 82, 
p. » ; 


THE TRI-CITY RAILWAY & LIGHT CO.—(See 
Map page 33.) 

ORGANIZATION—Incorporated in Connecticut in April, 1906, and 
owns the entire capital stock (except directors’ shares) of the People’s 
Power Co., the ¢t eople’s Light Co., the Davenport Gas & Electric Co., 
the Tri-City Ry. Co., the Davenport & Suburban Ry. Co. and the 
Moline East Moline & Watertown Ry. Co. Ali stock and bonds (with 
the exception of $492,000 bonds given below) have been deposited 
as additional security for the new mortgace. Controls all gas plant:, 
electric lighting companies and street railway lines in the contiguous 
cities of Davenport, lowa, Rock Island, Moline and East Moline, Ill. 
Population served approximately 100,000. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Common, $9,000,000, $LOO. ..... ......... GED Seenecesanes 
Pt.,$3,000,000,6% cum..8100 ..... ......... 2,600,000 Oct,’06,14s 


Coll. trust lst lien, mtge.,21906 5g.A-O 6,000,000 Apr.1, 192 
$9,000,000 ............car ; Int. at N. Y. Tr.Co., New York, tee. 
1891 6g¢J-J 430,000 July 1, 1907, to 
Dav. & R. L., 1st M., gold..o* (Part due yearly) July 1, 1911 

$1,000,000($500 & $1,000) } Int. beens in N. Y.atChase Nat. B’kand 
in cago at Ill. Tr. &Sav. Bk., Trustee. 
. EE hot. welenne 5 ey ”§«=«6—-'esenecenans 
Dav.Con.G. El Lt. &8.H.Co. ...... 6 ts pdedmenninas 
Stock.— Preferred stock is redeemable at 120. See V. 82, p. 1213. 
Bondsa.—Ot the $9,000,000 new bonds, $492,000 are reserved for 
rior liens, $1,500,000 for additions and improvements and $1,03¢6,- 
for 85 per cent of cost of future acditions and improvements. Are 
subject to wall on any int. date at 1045 and interest. A sinxing fund 
rovides for the redemption of $2,250,000 bonds by waturity. Coupon 
nds are in denominatioa of $1,000 and registered bonds in $1,000, 
$5,000 or $10,000, Of the Dav. & Rock Isl. bonds, 5 per cent is due 
annually to 1910 and the balance oa July 1, 1911. 
Dividends.— iret dividend on pref., 1% p.c., paid July, 1906, and 
149 p. ©. was again paid Oct. 1, 1906. 
‘ Latest Earninas—For 5 months ending Aug. 31: 
ear. , 


Gross. Oper. Exp. Net. 
-- $659,023 $410,88 $248,136 
533,537 370,221 213,316 





Fanniuae—For calendar year ending 1905, gross, $1,330,796; net, 
$532,685; interest, $327,840; surplus, $204,845. 

Roap—Operates about 85 miles of standard-gauge track, connecting 
the cities of Davenport, Iowa. and Rock Island, Moline and East 
Moline, Ill.; 80-lb. girder and 60 to 75 lb. T-rail.* ; 

OFFicers—Pres., J. #. Porter; Vice Pres., P. G. Gossler. New York 
Vice-Pres., Geo. ). Mackay, New York; Sec., H. R. Tobey: Treas., T. F. 
Wickham; Ass't Sec, M. K. Parker.—V¥. 82, p. 696, 753, 988, 1213" 


DAYTON, OHIO. 
CITY RAILWAY CO.-—A trolley road. 
ORGAN!ZATION—Chartered May 12, 1843. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldier's Home RR., the Fifth Street 
RR. and the Green line. 
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 





Stock Bonos— Date. Interest, Qutstand’g. Maturity 
Com. stock, $2,400,000 ($100). ...... ...... $2,000,000 See text. 
Pref. stock, $600,000 ($100). ...... 6 P Cc. 600,000 do do 
Dayton & Soldiers’ Home 1891 6J-J 65,000 Jan.1,’11 

RR. lst mortgage...... Interest at Chemical Nat. Bank, N. Y. City. 


DiviDENDs—In 1900, 6 p. ©. on both com. and pref.; in 1901, 6 p. oc. 
1902, 6 p. c.; 1903, 6 p.c. on both stocks; also, on the common, a 
dividend of 162; p. c. (#250,000 in new stock at par or in cash) was de- 
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. 6. on both 
oom. and pref.In 1905, Jan. and April, 14s p.c. on both com. and pret., 
on July Land Oct.), 1“ p. o. on preferred and 1% p. c. on common. [n 
Jan., April, July and O.t., 1906, 149 p.c. on pref. and 1% p. {c. on 
ommon 


—= 


AD—Controls and operates in all 30 milesof track, namely, Thirg 
Pron Fifth Street Line, Green Line, Dayton and Idiers’ 
Home Ry. and Kammer Ave line; gauge, 4 ft. 849 in; rails, 70 ang 
R0-lb. T and 70 and 90 lb. girder; operating 42 G. E. 67 and 50G RB. 
800 motor,equipments; 100 motor cars, 10 trail cars, and 2 sprinklers, 

OrFicers—President, D. B. Corwin; 1st Vice-Pres., C. B. Clegg: 2d Vice 
Pree., Ee D Grimes; Sec., Valentine Winters; Supt. and Purch. Agent 
T. E. Howell. Office, Wes'ern & Auburn avenues, Dayton. VY, 77,p 
2158, 2280; V. 81, p. 31. 


PI b 
FON Roney son ee norte & QUA TRAC 
R 


ANIZATION—This was formerly known as the Dayton & Troy 
on, fat name changed to the above in Aug 1901. TheD. & Tf, 

Traction was incorporated in Ohio in Jan., 1900, to build a street rai] 
way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, avout 33 miles; 70 Ib, 
Bf rails. Company acquired the right to use thetracks of the People’s 

y. in entering city of Dayton. 

Brock AND BOND Date. Interest. Outstand’g. Maturity, 
Stk. auth. ($10 000 $600,006 








































































































$100), SOOT as, coidehsace ENE ‘nacaaueaaiee = 

Pf.5% n.-6. ($100) 550,000 .... -.......-. SEO cccdacsc cna 
lst pA ay $550,000,2 1902 5g. A-O 4£0,000 Apr. 1, 1939 
1d ($1,000) ...... ..0* § Int. at Old Colony Tr. Co., Boston, Trustee, 

2d mortzage, $60,000 __.....- 6¢. M-8 €0,000 Bee text, 

Bonds. $100,000 lst mtge. bonds are reserved for extensions and 


improvements; 2d M. bonds are subject to call on any int. date at 106, 
FFICERS—Pres., D. Dwyer; Vice-Pres. & Gen. Mgr., Thos. T. Robin- 
on; Gen. Supt., E.C. Spring. V. 77, p. 146. 


N LEBANON & CINCINNATI RR- 
Bax March 1, 1905, on the bonds being in aah and road 
in hands of a receiver, a bondholders’ committee was appointed (see 
V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Cleveland Trust Co. About $1,900,000 of the 
$2,000,000 bonds have been deposited. E. W. Moore is the receiver, 
V. 81, p. 1436. 

Decrnantontion Plan—The: plan prepared by the reorganization 
committee provides for the sale of the road under foreclosure and the 
formation of a new company with $1,000,000 stock and $300,000 of 
20-year first mortgage 5 p.-c. gold bonds, redeemable within ten years 
at 105; thereafter at par. Bondholders are to receive 50 per cent of 
their holdings in stock of the new company, the old stockholders §t 
ting nothing; bonds of the new company to be sold for cash at 90 or 
above to supply ueeded capital for extensions and expenses of reor- 
ganization. Stock of the new company is to be deposited with the 
Cleveland Trust Co. as tru:tee for 5 years, but may be terminated by 
the committee at an earlier date. 

ORGANIZATION—Organized in Ohio and was one of the Appleyard 
road 


8. 
Connects Dayton and Lebanon. Operates 35 miles of track, all 
in operation except Dayton terminal. Was intended to form partota 
through line from Columbus to Cincinnati, 122 miles, entirely over 
private right way, the whole steam railroad construction. 
STOCK AND BONDS Date. Interest, Outstanding. Maturity. 


Btoc ‘common, $1,500,000 
a6 wna Se $1,500,000 .....0.00- “ 


Pref. 6% non-cumulative, 

$1,000,000 ($100)........ sees seeee -- 1,000,000 __ ......... “ 
ist mortgage, $2,000,000, ; 1901 52.,M-8 2,000,000 Sept.1, 1921 

($1,000) gold........... o*§ Int, at N. Y. Trust Co., N. Y., trustee. 

Bonds— Were issued to extend the line to Dayton and to Cincianatianad 
toequip for both electricity and steam. Are subject to call in 1906 and 
at any time thereafter at 110. Sinking fund is 5% of gross receipts, 
beginning with year ending Sept. 30,1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
anon Junction Station 

OFFiIcers—Pres. and Gen. Mer., Theo. Stebbins, Columbus; Sec’y, 
Frank Brandon.—V. 80, p. 1478; V. 81, p. 1242, 1436. 


AYTON & TROY ELECTR IC RY.—A trolley road. 
RGANIZATION.—Incorporated in 1 . Is built entirely on private 
rs way. Completed in December, 1901. Rails 70-lb. T. 

Power house located at Ti City, Ohio. Stock, $500,000 (%. 
common, and $500,000 ($100) preferred; cumulative 5 per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
under a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 

Dividends.—On the preferred stock 5 as 6. per annum is being paid. 
On common Jan. 1, 1904, 2 p. ¢.; in 1905, Jav.,3 p.c.; July 1, 1905,1 
p ©. was paid, and 1 p. c. was again paid on Aug. 1, 1905. 

Roab—-Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valle. R * 
extending from Troy to Piqua and comprising 171s miles of 
Total track, 471s miles. 

OFFiceRS.—President, Valentine Winters; Vice-Pres. and Gen. Man.; 
a. e. Glog: Secretary, Chas. B. Clegg Treasurer, J. H. Winters. 
General ottice, Dayton, Ohio.— V. 76, p. 653, 751, 1029. 


XENIA TRANSIT CO.—Trolley. 

RAYTON ¢ noorporated in 1901, asa consolidation of the Day- 

ton & Xenia Traction and the Rapid Transit Co.of Ohio. The Dayton 

& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 

“3 ey aa Maturity 

TOC ONDS— nv 4 a 5 le 
Stock, $300.000 i 00 





let mort., $500,000, 2 1901 5g. A-O 500,000 April 1, 1921 
gold ($1,000)...c* : Interest at bia Colony Trust Co., Boston, Trustee. 
00,000. } <! 5g.A-O0 300,000 April 1, 1921 
2d mort., $300,000. } Worcester (Kiass.) Trust Co., Trustee. 
EARNINGS—Tho rote earnings for the year ending December 31, 
1905, were $112, b 
Roab—Owns and operates 51 miles of road from Dayton to Xenia, 
and from Dayton to Spring Valley, of which about 20 miles is over 
private right of way. 
FFICERS—President, Clement J. Ferneding; Viee-Pres., H. L. Fern- 
edin Greas., Edward Canby; Sec., O. O. Ozias. Qffice, Dayton, Ohio. 
—V. 73, p. 82; V. 74, pv. 205: V. 78. p. 820 


’ .—Owned by the 
Aincrisan Hye Go.—Soe statomont of the latter ander Philadelphis. 


PET RSS AT 
DENISON, TEXAS. > 
SHERMAN RY.-~—A trolley road. 
EN ISON 6 Sa oF on August 27, 1900. Oom- 
menced operations May 1, 1901. Franchises, 50 years in cities. 
——- z aht e200 yA rr Be In Sept, 1905, stock was in- 
creased from to ,000. : 
STOCK & Bonps— Date. Interest. Outsianding. Maturity. 









Stock, $300,000, $100. ....0.  -.0s-20. DORA cocina 

a oh an i902 5 J.-J. ‘260,000 _ July 1, 1927 

bed meees., TEBE 2§ miinois Tr. & Sav. Bank, Chic, & W. H. Henkile, 

eee. : 19028 ns aye 30 an ert 1912 

58 mosteee®, $50,000) interest at Illinois Trust & Savings Bank, 
(G2 OO)... ----2000 Chicago, and W. H. Henkle, trustees. 






Bonds—Interest payable in New York and Chicago. . First mortgage 
bonds are subject As call on July 1, 1917, or after, at 105 and interest. 












A sinking fund begins July 1, 1905, of 2 P; 6. per annum of bonds -— 
standing until 1913, when amount payable is 3 p. c. per annum un’ 
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——— — as 


1917; 17; from 1918 | to —_ a eatacinn, 4p. 06. per annum; 1923 to 1926, 
5 p. ©. per an 

oD P-ciee 16 miles of track (8 miles between Denison and 
shermaa and 8 milesin the cities). 601b and 70 lb. rails. 

owns come park (situated midway roe the two cities) which has 
usual pavilions, base-ball ground and race track. 

MEARNINGS.—TWwel¥e months ending April 30, 1905, gross, $104,591; 
ow President and Treasurer, J. P. Crerar; Vice-President 
Joho Crerar, Principal office, Denison, Texas.—V. 76, p. 1192; V. 81, 


p. 613. 





DENVER. COL. 
DENVER & NORTHWESTERN RY.~An électrie 


on.—Incorporated in June, 1901. Operates an elec- 
pOROANZATIE 12 aiken ieoms Denver northwest to the coal fields; also 
line of 10 miles to Golden City, which latter was completed in spring of 
1904. Total track, 25 27 miles. Gauge, 3 ft. 6 in.; 75 and 80 lb. T 
rail; 105 cars. Franchise in Denver runs for 50 years; in Golden for 
99 years; on county roads is perpetual. Remainder is over private 
right of way. In May, 1902, obtained control of the Denver Tram- 
way Co., through exe of ita securities for the stock of the same. 
See terms in V.74, . 1038. Practically the whole issue of Tramway 
stock = been exc anged and is deposited as collateral under the new 
mortzage 
K & BON Date. Interest. Outstanding. Maturity. 
stock, $6, 000, DOO ($100).. negeuc a? § <ssncueedeanee 
ist & coll. mort., g. #6,- ) 1902 5 g. M-N "000; {000 May 1, 1932 
000,000 ($500 and $1, Int. at Ffercantile Trust Co., N. ee trustee; 
| cee sebods cbndes also office of company in Denver. 
s. Can be siaisa on any interest day at 105 and interest upon 


90 days notice. 


Orricers—Pres, 8. M. Perry; Vice-Pres. and Gen. Su Ly John A. 


Beeler; Treas., Thos. Keely; Sec., F. @. Moffat.—V. 74, p. i 
(1 ) DENVER CITY TRAMWAY COMPANY.—Electric. 

In May, 1902, the Denver & Northwestern Ry. obtained vontrol, ex 
chan anging its securities for Denver City Tramway stock. V. . 
‘ORGANIZATION: .—Chartered in Colorado in January, 1899. Is suc- 
cessor to the Denver Elec. & Cable Ry., the Denver Tramway Co., the 
Routh Denver Cable Ry., tue Denver "Tramway Extension Co., ’ the 
Denver Consol. Tramway Co., the Metropolitan Ry., the Denver ‘City 
Cable Ry., the West End St. RR, the Denver City Traction Co., the 
Colfax lec. Ry. and the Denver Globeville & Golden Rapid Transit 
Co. A blanket franchise was granted Feb. 5, 1885, without time 
fimit. Io July, 1899, the City Council passed an ordinance repealing- 
this blanket franchise, but only in the case of unoccupied streets. On 
May 15, 1906, at city election, was granted by popular vote, a 20 year 
franchise covering a large number of extensions, together with ex- 


isting lines, 
STOCK AND Bonps— Date. Interest. Oulstand’ jtaturtte, 
k $5,000,000 ($100) .... ....---.. $5,000, In 1905, 6 
Denver e tramway lst,g.1888  6¢.J.-J- 498,000 July 1,1 
Consol. M., gold..c*&r.1890 6g. J.-J. 1,219,000 Jan. 1,1910 
Met. St. RR. Ist, gold...1891 Z g. J.-J. 953,000 Jan 1, ret 
’ 


Denver Ose. Tramway ; 1893 .A-O. a1,167, 000 Bas 
Con.M.,$4,000,000, g § Interest a me ig pace Co., N. Y., 
Purchase money mort. ( 5999 5g. A 
6,82, yjamnaneer 0004 Int. at Central Trust Grn New ent 


a yf more bonds ‘om be issued under this mortgage. 

Bonds—Interest on all underlying bonds is payable at Mercantile 
Trust Co., New York, and in Denver. The new mort 6 is a first lien 
on the Denver City and West End properties and a lien on the Denver 
Consolidated Tramway junior to its existing mortgages, to remain 
outstanding and —- Abstract of Denver Consolidated Tram- 
by consol. M. of 1893, V. 52, p. 354. 

oaD—Owns 156 53 miles of electric track. Gauge 3 ft. 6 in., 45 to 

75 ‘3 T rail; 314 cars, of which 238 motor cars, 45 trail cars and 31 
miscellaneous. 10,410 H. P. station. 

DiviDENDS.— —Dividends of 6% per ponam are pus. 

EARNIN@S—For calendar — ending Dec. 31 


Gross. p, “y Ohar. ges. Surplus. 
pdvawnatind adasemeie $1,941, 310 $826,840 $318,550 $508,290 
oS ‘Wm. G. Evans; "Vice-President and General 
"L} Das A. Beeler; Seo. & Treas., Thos. Keely. —V. 82, p. 1211, 1437 
(») DENVER TRAMWAY POWER CO. 
ORGANIZATION.—Incorporated in Colorado. This comyeny is leased 
for 20 years from April 1, 1903, to the Denver City Tram. Oo., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 


way. 
Stock & Bown Date. Interest. Outstanding. Maturity 
Stock, #500,000 (8100) join ae Pat SN $500,000 ___............ 
lst ope , » $1,500, “t96} 1903 Sg. A.-O. 1,253,000 Apr. 1, 1923 
&. & ,000), gu. p. & 1 International Trust Co., Denver, trustee, 
uds.—The remaining lst impt. mortgage bonds are reserved for 
ones improvements at cost. Are subject to call on any interest 
date after Apr, 1, 1908, at 105 and interest. A sinking fund of $50,000 
per annum commences Apr. 1, 1908, which will be used tor redemp- 
tion of the bonds at 105 and interest. This also is guaranteed by Den 
ver City Tramway. Interestis payable in New York and Denver. 
PLANT.— + mg ail power tor the Denver Tramway Co. Capacity 
of plant, 8,250 k. w., with an over-load of 10,500 k. w 
FFICERS.— Proatdesk Wm. G. Evans; Vice-Pres. & Gen. Mar., John 
A. Bee er; Sec. & Treas., Thos, Keely. —V. 82, p. 1437; V. 83, p. 36 


DERRY, PA. 
WESTMORELAND COUNTY RY. CO. 
OrGan:'Z4T.ON —(ncorpor«ted in Pennsylvania on Der. 27, 1904. Is 

-.. of the Bradenville & Derry 8t. Ry. and the Blairsville 
rry St Ry. 

Stocks & Bonps— Date. Inilerest. Outstanding. Maturity 
Stock, $50,000, $50 ...  .... ... | eRe 
lst mtge, $250, 00021903 5 z M-S 250000 Mch.1,1935 

gold ($100) o* Int. at Est EndSav.&Trust Co , Pittab. Trustee. 

Bonos—No sinking fund and bonds are not subject to call. 

RoaD—Operates 7 miles of track 

OFFiCERs—Pres., Jos ge | See’y, A. P. Meyer; Treas., J. G. Vil- 
sack. V. 80, p. 1176; V. 82, ede 


DES MOINES, IOWA. 
DES MOINES CITY RAIL WAY-4A trolley road. 
ORGANIZATION—A consolidation on 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry 
ight, Franchise considered per etual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below. 


Ape. 1, 191¢ 
. Trustee. 








Stock K de Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, com., $3,000,- 1,055,000 
000 i003 © necaae § TTTEND SER enone + A 9VUU ww ccc ccc cccess 
CUM, $250 OO ng neeee weeeeeee BEOROD  ..accessseree- 


365,000 Oct.1,1907,to 


Stock & Bonos— Date. Interest. Onetotin’- Stree. 


1890 = 6g. * 3. $260,000 
Oes Moines Sub. 0,000 die year ) to Jan, deat 
jet mortgage, ‘gold, a at Chemical National B 
000 each....... Trustee, Iowa Loan & Trust, Des Molties. 
-O 2,279,000 ~=Apr. 1, a4 


1901 . 9 
Oo. . Be. Ory O00) A oe Int’est at N. W. Harris & Co.,N. Y. City; also 
“ 1 pee a Chicago, Trustees, [lin & Sa 

&. cunseset Bank and Wm. H. Henkle of Chicago. 


Ss the new mtge. bonds of 1901, $882,000 were ontgipaby 
retire the underlying sixes then outstanding. 

2,209,000 bs Fe rted outstanding, $5,000 have been deposited with 

ois Trust & Savings Bank to be e eld in lieu of $4,000 Des Moines 

Railway 6s still out. Bonds can be called on any a datejon 

fd after April 1, 1906 * pS + and f At, Sinking Fund becomes 

tive as follows ; early on April 1 from 1906 to 1910, 

1to 5 bis ane and $25, 

aalien ai oe ~~ meng A be issued to pay for 80% of cost of extensions 

rovi net gs are in excess of interest charges upon all 
— ou ding, including those to be issued. 


AD.—Operates 79 miles of track. Standard gauge; 35 to 85 lbs. T 
antl girder rails. 
MOLEICERS—Pres., J.8. Polk; Vice-Pres., G. M. Hippee; Sec., A. 
; Treas. and Gen. Man., nee. B. Hip pon Gane oa. Maish. ¥. 
v. vr, P. 769; V. 79, p. 1266; v.81, De 1013; V V. 83, p. 751. 


INTERURBAN RY.— —A ti trolley road, 

RGANIZATION— —~ ee in lowa to construct a cam ; inter- 
urban roads connecting with Des Moines. Is operated b e Des 
Moines City Ry. under an operating agreement, in ab M2. of 
which the Des foines Co, guarantees the bonds, priv, and int. In June, 
1906, authorized stock was increased from $1,000,000 to $1,200,000. 


Stock & BoNDs— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($1 op- Saat meee $941,000 ~~... 
lst Mortga eek. fd,) 1901 66. £0 1,076,000 Apr.1,1921 

— ($1, guar. | Amer. Trust & Savings Bk., Chicago, tee. 

> 1, by'D 68 74 ea | Interest at N. W. Harris & €o., New York and 

PEE anndelecies cago. 

Bonds—Other sonae may be issued for uisitions and extensions 
at not over 80 p. oc. of cost, and at not over $16,000 per mile for new 
road, but only when net ae pouee © ls times all interest charges 
on bonds outstanding an issued. Bonds are subject to 
call on and after —_ 1, 1006 at at 105 and interest,when a sinking fai 
of 5 per cent of balance "ot annual net earnings after payment 6 0 c 
charges becomes operative, 8 and bonds so pure 
alive for purpose 0 

Roap—Connects Des Moines and Colfax, 24 miles. Also operates 
10 miles in and around Des Moines; total, 34 miles, Is being orvended 
to Woodward and Perry, 39 miles; this line is nearing completion. 
Standard gauge; 60 and70 lb. T rail, Cars enter Des Moines over tracks 
of Des Moines City Ry. 

Orricens—Preeident, H. H. Polk; Vice Srociten A. W. Harris; Seo 

y, W. I, Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630. 


DETROIT, MICH. 


36 dist UNITED RAILWAY.—(see Map page 
ORGANIZAT! N.— Incorporated in Mich. Dec. 31, 1900, and took over 
franchises an ieliear. of the Detroit Citizens’ Street Railway, 2 
Detroit Electric lway, the Detroit Fort Wayne & Beile Isle an 
a a. V. 2, p. 44,183. Embraces all the street teas 
es in 

Later absorbed a penchene the Detroit & Northwestern Ry., which 
is known as the Lake Soren. the Detroit & Pontiac Ry 
known as the Pontiac division, the Wyandotte & Detroit River Ry. 
mown, as the Wyandotte division, an = Detroit & — ane iy 

the Detroit Rochester Romeo & Lake 0 rion Railwa 
the Flint Division. Owns entire pak stock (92,000, 00,000) of the 
"ae & Port Huron Meet Line. 

., 1901, 2,970 shares (all) of the om of the Sand- 
on AWisdeor & » ecmaneed Ry.; 180 shares (all) of the stock of the 
City Electric Ry. and the People’s vod eng -4 rast of Windsor, Ont 

in —— 1906. jxsued the $1,000,000 n 

purpose of acquiring the entire stock of “the Detrots Monroe & To 
ledo Short Line Ry. V. 82, p. 392. 

The United States Supreme Court on March 3, 1908. decided that the 
ordinance of 1889, compelling the Citizens’ Street R y. to sell 8 tickets 
for a quarter, was invalid. (See V. 74, p. 528.) 

In July, 1906, a gr re ordinance eiending the company’s fran- 
— Dec. 4, 1924, was submitted to the City Council. See V. 
83, p. 

STocK Bonne. ps. Date. Interest. Outstand’g. Maturity. 


een $12, Q-F $12,500,000 Nov.,’06,1%4% 
Letoonaci- M., $2: rat 1902 449g.J-J 11,367,000 


Jan. 1, 1932 
000,000, golds ($1,- > Guaranty Trust Co., N. ¥Y., Trustee. 
wcngpryorgree eed cheer ee 
&. yl 
Notes, $3,000,000. ) redeemable after 1 year at par. 

Detroit United Railway stock and bonds ha ‘ been ene on the New 
York Stock Exchange; also Detroit nme . consol. 

Bonds— Of the $25,000,000 authorized, $9 A ake sesnren:$o 
retire underlying liens and $4,613,000 sae Sreetiinas new properties at 
the rate of 75% of cost, and only’ available on a two-thirds vote of 
the stockholders. Entire issue, or any part thereof, is subject to call 
at any time at 105 and interest on 60 days’ notice. See V. 73, p. 1111. 


DETROIT CITIZENS. 


Guaranteed under terms of lease :— 
Det. Suburban BY ; 1893 5 J-J #140.  , _ oem 1, 1908 











1st mort., $250, Trustee, Union Trust Co., Detro 
($1,000) g....... ..0* ) Unissued bonds have been poo 


DETROIT poco 


Detroit Railway— Date. Interest. yy “tots 
1st a. 2 ($1,000), 0 - 1895 5g.J-D ‘$1,800,006 Deo. 1,19 2 
56°34 miles........ Int. at Cleveland Tr. Co 

Det. Elec. Con. M. * $5 °300.- ; 1896 5g.J-D bon ree 000 nee ioi6 
000, gold ($1 ,000). -o*&r ? Int. at eg Tr. Co., Trustee. As to Dec. 

1897, interest, see V. 65, p. 1219. 
nds—First mo e bonds of be Detroit ~~ numbered 1 

600" mature in order of numbers at $50,000 annum 

Dec. 1, 1912; comabere | 601 and above mature ¥ 1924, 

Electric consols for $1,800,000 are reserved to retire the first Rh -—. - 

bonds as they mature. 

DETROIT FORT WAYNE & BELLE ISLE. 

ist mtz., g., $1,200,000 .¥, Trust A-O o0.200,000 Apr. 1, 1928 
$1,000) ..2..- 220 'F 2 (Subj. to call at $105 & int. on 60 d. notice.) 

Interest at Kean, Van Cortlandt & Co., New York. 

DETROIT & NORTHWESTERN RY. 

lst mtg.,$1.000,000,¢.,2 1901 41%9g.M-N $855 Mor} 1, 1p 3088 

$100, $1,000......./6" er} Int. at Union Trust Co., Derrott, Te 

Bonds—Are pone principal and interest by the enaeth S ieasene 





25,000 due yearly) Oct. 1, 1919 
American Tr. & Sav. B’k Chicago, Trustee. 


D. Mo. St. RR. 1st M.,§ 1889  6g.4-O 
gold, $1,000 each. . ( 


Ry. by endorsement and are subject to call , a and interest on 60 
days notice after May 1, 1911. See V.73, p. 494. 
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—— 
DETROIT & PONTIAC RY. PORT HURON ST. CLAIR & MARINE CITY RAILWAY. 
1897 5g.F-A $500,000 Feb. 1, 1922 BonDs— Daié” Interest. Outstand’g. Maturity. 
ast mortengo, $500,000, § Washington Trust Co., N. ¥., Trustee. ” lst mort.,g., $300,0002 1900 5M-8 $3,000 Meh. 1, 1920 
,000, gold.....---- bd Int. at State Savings Bank Detroit. ($500 & $1, Bases Union Trust Co., Detroit, trustee. 
D The remaining $297,000 bonds have been cancel 


. J- 
$1,100 a o"&r § Int. at Washington Trust Co., N. Y., Trus 
 de--$500,000 consolidated mortgage 44 p. c. bonds are reserved 
retire like amount of 1st mortgage bonds, nds are subject to call 
bed 105 and interest on 60 days’ notice after June 1, 1911. cipal and 
at oth issues guaranteed by Detroit United by endorsement. 


ist Com, M., g.. ($1,000) 1901 49 $600,000 June 1,1926 


interest of b 
WYANDOTTE & DETROIT RIVER RY. 
. M., $425,000, 2 1898 5g.J-D $425,000 Dec. 1, 1918 
Mie a teccees c* ; Int. at Union Trust,Co., Detroit, Trustee. 


DETROIT & FLINT RAILWAY, 

ORGANIZATION— The Detroit Rochester Romeo « Lake Orion Railway 
urchased the property of the Detroit Lake Orion & Flint Railway. 
Bre Detroit & Flint Railway was organized to acquire the Detroit 
Rochester Romeo & Lake Orion, together with the North Detroit 
Electric Railway and Y~ a om o eee Railway. The con- 
ortgage is a first lien on these last two properties. 
ene moreno Date. Interest. Outstanding. Maturity. 
D.B.R. & L. O. Ry. lst mtg.,) 1900 5g¢.J-D $1,100,000 _ June 1. 1920 
8, F. gold ($1,000) $1,500,- | Int at American Trust & Savings Bank, 
000; unissued bonds have / Chicago, Trustee; also Guaranty Trust 

peen canceled ... ..... o* Co., New York. 
Det. & Flint 1st consol. M? 1901 5g. F-A $1,400,000 Aug. 1, 1921 
g., $3,000,000 ($1,000)..0* § Int. at Tr. Co. of Amer., New York, Tr, 


Bonds.—Of the consolidated mortgage $1,100,000 are reserved to 
retire bonds of like amount of the D. R. R. & Lake O Ry. and $500,000 
have been canceled. Consolidated bonds are subject to call at 100 and 
interest after August1, 1911, on 60 days’ notice. Both issues are 
guaranteed by the Detroit United Railway; see form of guaranty in 
¥. 76, p. 1300; as “additional collateral security” on the Flint bonds, 
lst consol. 442 p. c. bonds of the Detroit United are deposited, $ for 
8, with the Guaranty Trust Co. of New York, and would be available 
in theevent of default on the Detroit & Flint bonds. 

ReporT.—Aunual report for the yearending December 31, 1905, 
was published in V 82, p. 388. 

DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED. 


1905. 1904. 1903. 
Gross earnings ..............-.-.... $5,125,563 $4,541,805 $4,386,975 
Oper. expenses, including taxes.. 3,041,523 2,763,092 2,613,977 





earnings from operation ...... $2,034,040 $1,778;713 $1,772,998 

——_ from other sources......... 44,076 42,777 38,863 

Income frow all sources....... $2,128,116 $1,821,490 $1,811,861 
Deduetions- 


Int, on funded and floating debt .. $1,113,294 $1,075,786 $1,000,001 
Dividends .. ‘ 562,500 500,000 500,000 


$',675,794 $1,575,786 $1,500,001 
Surplusincome ..........--.---- #452 322 $245,704 8311,860 

The combined system carried 99,137,558 revenue passengers in 
1905, against 88,434,831 in 1504 and 23,020,945 transfer passengers, 
against 24,207 211 

LATEST Earn! .@s.—For 8 months ending August 31; 

Year. Groaa. Net, Ficed charoes. Surplus 
1906.....+--. . $3,790,291 $1,566,959 $756,206 $810,753 
, 3,335,409 1.363.439 736,211 627,228 

DivipeNnps-- First dividend of 1 per cent on Detroit United stock was 

March 1 1901, and 1 per cent quarterly thereafter until Aug. 

. 1905. when rate was raised to 14 p co. quarterly. On Nov. 1, 
1905, 14 p.e In 1906, Feb., 14 p.c.; May, 1s p.c.; Aug., 144 p.c., 
Nov., 144 p. e. 

Roap.—On ‘an 1, 1906, operated 339°74 miles, as follows: Detroit 
United, 194 571 miles; “yandotte & Detroit River Ry., 11°53; Detroit & 
Northwestern. 5<"'9; Detroit & Pontiac, 33°76; Detroit & Flint, 85°89; 
total, 389°74. his isindependent «f the Detroit & Port Haron Shore 
Line, which is «»parately operated, and ec mprises 126°61 miles, and of 
the Sandwich Windsor & A:wherstburg Ry., 25°18 miles, making alto- 
gether 541°537 ities owned ane controlled, to which now should be 
added the Detroit Monroe & Toledo Short Line acquired in 1906, 
which makes 4 miles more. Rails, 77,85 and 98-lb. ateel. Does an 
express service Has 741 closed and 340 open cars, 6 sprinkling cars, 
134 freight and construction cars, 11 line cars, <O express cars, 6,mis- 
cellaneous cars, 3 stearn locomotives, 1,989 motors and 1,484 trucks, 

OFFICERS hairman of Board, A. A. Everett, Cleveland; President 
and General Manager, J.C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit. [lreasurer, ‘“eorse H Russel, Detroit; Secre . 

win Henderson, N. Y.; Assistant Secretary, A. K. Peters, Detroit. 
General offices, 12 Woodward Avenue, Detroit.—V. 81, p. 613, 1043, 
1848; V. 82, p. 333. 342; V. 83, p. 271. 


DETROIT & PORT HURON SHORE LINE RY.—A trollev road. 
Entire outstanding capital etook is now owned by the Det. United Ry. 
ORGANIZATION. —lneorporated in wi - 1900. Is a consolidation of 

Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the 

| ge yd of the properties of the Mt. Clemens & Lakeside Traction 
. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair & 
Marine City Ry., the Connors k & Clinton River Plank Road 
Co. and the ity Electric Ry. of Port Huron. The new company 
Owns the capital stock of each road. The consolidated company 
operates all the tracks in Mt. Clemens and Port Huron, and the 
ugh route from Detroit to Port Huron running through Mt. 
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also 
Owns the capital «tock of the Detroit & Lake St. Clair Ry 
STOCK AND Bonos— Daie. Interest. Outstand’g. Maturity. 
Btock, $2,500,000 ($100).... “ee See = $2, RO 
me Site soe tee § Fa ee eee 
“ aA Union Trust Co., Detroit, Trustee. 
cannot be called, g.0*&F 2 tnt. at American Exch. Nag. Bank, N. Y. 
Bonds.—Ot the new 1st mortgage, $783,000 is set aside to retire 
Galeriying liens (namely the bonds of the Rapid Railway and of the 
Gity Electric Ry. and the Port Huron 8t. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions and acquirements. 
RAPID RAILWAY. 
Bonos— Date. Interest. Outstanding. Maturity. 
1st mortgage, $300,000, ; 1895 5M-8 $300,000 May 1,1915 
1,000)... .....-0* 0 Int. at Finance Co. of Penna., Phiia., Trustee. 
1st Consolidated mtge. } 1896 5g.M-N $300,000 May 1, 1916 
000 (zold)- o*. ? Int. at Finance Co. of Penna., Phila., Trustee. 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to 
6 Up the outstanding first mortgage bonds 
CITY ELECTRIC RAILWAY (OF PORT HURON) 
Bonps— Date. Interest. Outstand’g. Maturity. 
lst mort., gone, § 1893 64.M-8 _ #180,000 Mar. 1, 1913 


gold, $1/000 Subject to call at 105 and int. after Mar. 1, 1903 
ae Interest at Hanover National Bank, N. Y. City. 
Bonds—The mortgage trustee is the Union Trust Company of Detroit 
DETROIT & LAKE 8T. CLAIR BY. CO. 

18 QNDs— Date. Interest. Cuietandy. Maturity. 

t Mtg., $400,000, . 1900 5¢.A.-O. $290,00 April 1, 1920 
gold ($1,000) _ o* § Interest at Union Trust Co., Detroit, Trustee. 

De s.—The bonds are guaranteed, principal and interest, by the 
j Smee & Port Huron Shore Line Ry., the Rapid Railway Co. and the 

troit Mt. Clemens & Marine City Ry. They are not subject to call. 








Roap—Total Det. & Port Huron system, 126°61 miles. 
ARNINGS—Now included in report of Detroit United Ry. 
FFICERS—President, J. O. Hutchins; Vice-President, F. W. Brooks 

Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134. 


(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 


RGANIZATION—Incorporated under special charter from Province 
fe Entire capital stock is owned by the Detroit United. 
Stock & Bonos— Date. Interest. Oulstand’g. Maturity, Oiv’d 


. ose $297,000 July 77,’02, bp 
Consol M., SOON ert 1902 4%2.J-D ,000 Dec. 1, 192 

goid ($1,000). ..0* § National Trust Co., Ltd., Toronto, Trustee. 

Bonds—Interest is payable at the company’s office. Are subject 
to call after Dec. 1, 1912, at 105. 

EARNINGS—Now included in report of Detroit United Ry. 

Roap—Operates 25°184 miles of track in and between Windsor, Walk- 
erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), operated under lease. 

OFFicers ~ President, H. A. Everett, Cleveland; Vice-Pres. and Treas., 
J. C. Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V.75, p. 1303, 1400, 

%) DETROIT MONROE & TOLEDO SHORT LINE RY.— 


In Feb.,’06, entire stk. was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION.— incorporated in Michigan on December 11, 1902. 
STOCK BonDs— Date. Interest, Outstand’g. Maturity. 
Stock, $3, arth ses udcuds epe:sece QUE Gee Saséactees 
lst mortgage, $3,000,000, } 1903 5g. 2,454,000 Jan. 1, 1933 
= ($1,000) .......... o* Union Trust Co., Detroit, Trustee. 
onds.—$1,009,000 are reserved for double-tracking and additional 


‘equipment. Interest is payable in New York. No sinking fund and 


bonds are not subject to call. 

Roap. —Opverates 50 miles of road from Toledo to Detroit and 4 
miles of road from Monroe to Lake Erie, completed Nov. 5,1904. At 
Toledo connection is made with the Lake Shore Electric Ry. for Cleve- 
land. Is of steam road construction, on private right of way; stand- 
ard gauge, laid with 70-lb. T-rails. Total track, 74°167 miles. 

OFFIcersS.—Pres., J. U. Hutenins; Vice-Pres., F. W. Brooks; Sec., A. 
” woes Treas., Geo. H. Russel.—V. 78, p. 1961; V. 79, p. 2455; V. 

»D. . 


DETROIT YPSILANTI ANN ARBOR & 
JACKSON RY - 

This road 1s now held in common control with the Jackson Consoli- 
dated Traction Co., and the following managing committee for both 
roads has been elected: (See V. 79, p. 269.) Walter C. Kerr, L. H. 
Hole, W. N..Coler Jr., of New York; Geo. O. Smith, Pittsburgh; J. D. 
Hawks, 8. F. Angus, of Detroit, and W. A. Boland of Jackson. 

ORGANIZATION—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit 7 & Ann Arbor Ry. and the Ypsilanti & Sa- 
line Electric Ry. as trackage over the Detroit United Railway. 
Franchises, which are not perpetual—expire in 1927. 

Stock & Bonps— Date. Interest. Outstanding. Maturity 
Stock, com. ($2,600,000) ...... -....... 9800,000 —s. ae en n- nee 
lst consol.M., $2,600,000? 1901 5g. F-A 1,610,000 Feb. 1, 1926 

$500, ($1,000), gold..c* Int. at Detroit Trust Co., Detroit, trustee. 
New wmtge., $600,000) 1906 54. F-A 600,000 Feb. 1, 1931 
ot ee ny .e cy jut. at Detroit Trust Co., Detroit, trustee. 

$600,000) «(8500 of (1897 6g.M-N 600,000 Noy. 1,1917 

Sy nenpedtt ($500 or t Interest at Union Trust Co.,Detroit, trustee. 





Det. Yp. & Ann Ar. Cons. ' 

1st M., $1,000,000 gold t 1899 6g.F-A 330,000 Feb. 1, 1924 

nee & ud each), { Interestat Union Trust Co.,Detroit, trustee. 

6, Zoe SUE cn cctccaces P 
Yn. & Saline lst M....... ...... 6 J-J 60,000 July 1,1919 

Stock and Bonds—Ot the new 1st mtge. of $2,600,000, $990,000 are 
geuerves a underlying liens. First consols cannot be called. See V. 

- " 

EARNINGS.—For year ending Dec. 31, 1905, gross, $406,538; net, 
$233,820. 

Roap—Completed and in operation from Detroit 7 Wares 
and Ypsilanti) to Ann Arbor and to Jackson; making eage 100 
miles, of which 40 wiles over private right of way. A branch to Dex- 
ter, 34% miles, is under construction. Rails 70 and 75-lb. T and girder. 
Does a freight business. 

OFFICERS—President, James D. Hawks; Vice-Pres., Henry A. Haigh; 

c., A. L. O. Henr:; Treas., 8. F. Angus. Office, Majestic Blidg., 
Detroit.—V. 79, p. 269; V. 81, p. 1723. 


DOYLESTOWN, PA. 


ae APELPr IA & EASTON RAILWAY.-— 
r . 

On Sept. 26, 1905. the Excelsior Trost & Savings Fund Co. was 
appointed receiver. V.81,p 1044. Interest due Jan. 1 and July 1, 
1906, on the Doylest & Easton bonds was defaulted. A bondholders 
protective committee tor the Let mtge. bonds of the Doylest. & Easton 
Ry. was formed which requested deposits of bonds with the Girard 
Trust Oo. of Philadelphia. 

ORGANIZATION—Invorporated in Pennsylvania on February 3, 1897, 
under title of Doylestown & Easton St. Ry., but name changed as 
above in January, 1903. V. 77, p. 349. 

Stock & BonoDs— Date. Interest, Outstanding. Maturity. 
a ltgamenend | $1,025,000... 
Doyl. & Eas. Ist M. 

*¢ 1901. 5g. J-J 825,000 

+ ip (91,080), be at Girard Trust Co., Phila., Trus 
Ph. & Eas. 1st consol 2 1904 5. M-N 200,000 Nov., 1944 

Mtge., $1,025,000.. : Int. at Bucks Co. Trust Co., Doylestown, Trus. 

Bonds.—A_ sunking fund on the 1st 5s of 1901 of $10,000 per an.am 
commences July 1, 1908, if earned, said! und to be invested in the 
bonds. Bonds purchased are to remain alive and bear interest. See 
V.78, p. 1907. Bonds were formerly not subject to call, but on Jan. 
3, 1903, a supplementary mortgage was made giving the petyinge of 
calling the bonds on or after July 2,1911, at 110 and interest. V. 76, 
p 541. Of the new 1st con+ols, $3825.000 are reserved to retire prior 

ens. They are subject to call after 10 years at 110 and interest. 
nit Na@s—For year ending June 30, 1906, gross, $81,655; net, 

2 2,816. 

Roao—Operates 33 miles of road between Doylestown and Easton, 
completed in summer of |904. Operates 8 cars. 

OFFICERS—President, Geo. Egolf; Vice-President, 8. J. Penrose: Sec- 
retary and Treasurer, A. C. Paterson.—V. 77, p. 349; V. 81, p. 1044. 


DU BOIS, PA. 


DU Bois ELECTRIC & TRACTION CO.-A 
troiley road and eloctric lighting plant. . 
ORGANIZATION—Ilncorporated In New Jersey on Nov. 15, 1901, as 
the American Town Light Co. and name changed later as above. Isa 
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co, 
V. 76, p. 972. Franchises for both street railway and electric nee alte 
t.) 
nge 





July 2,1941 
tee. 





are perpetual and exclusive. Has 10-vear lighting contract wit 
of Du Bois expiring April, 1908. Popuiation served, 19,000. Chai 
of control occurred in Jan., 1905, and new Olficials elecied as below. 
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Interest. 





Stock & BonDs— Date.  Cieiiee. ~hReniantie 
Stock, $300,000 ($100)... ...... — ««---- SS) — zr 
Coll tr. ss $300,000 1962 5g. M. N. 250,000 ay A 1, berg 

($500), nape ‘JF at Knickerbocker bX Co. N. Y., 


Usieriyine. sacs eer 
Bonds—No 8. f., but subject to call at any time at 105 and tu ti ” 850.- 
oso Dy new bonds are reserved to retire $29,000 prior liens. V. 81, p, 


* 
Ings —For year ending Oct. 31, rw areee, $62,949; net., $28,- 
ar xe Lams wy $15,948; surplus $12 
aie AD—Operates 12 miles, in: luding Se tecion to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jeffers »n 
raction Co. controlled by the same interests. Standard gauge; 60 
and 70-lb. girder and T r: 
OFFicerRs— President, “Austin sitp testes: Vice-Pres., J. E. Merria; 
Bec’y Austin Blakeslee; Treas., M I. MoOreight.—V. 81, p 1550, 1791. 

cnieneiiniedeaaie 


DUBUQUE, IOWA. 

} inane ELECTRIC CoO. IN 1OWA,-—Trolley. 
ANIZ ATION. —incorporated in Iowa in 1900 as a consolidation of 
ome Electric Co., the Dubuque Street Ry. and the Star Electric 

oo, which constitute the entire electric light and street railway 
properties of the city of Dubuque, Iowa. In April, 1901, Messrs. 
ehan « Molo iy fl their half interest in the company to ‘the other 
stockholders, the General Electric Co. omens them, which June 1, 
1904, owned $240,000 of the common and $240,00v of the preferred. 
Stock & BONE. Date, Interest. Cutstanding. aaeey: 


Common, i: ditet “éecsnetn .GY . deecdslow 
Pretf., 508,000, $100, 5% 


senses eteeeeee ' 


ecccce 500 000 


coum 
let mtge. $980,000, geld, 1904 5g. 650,000 May 1, sons 
(81,000) , ne eet ir at & Sav. Bk., Chi , Trustee. 
Remaining $330,000 bonds reserved for 80 p. o. of cost of extensions 
aad oe but only in event of increase of stock and then to 
ealy two-thirds of such increase, but in no case -. be made earlier 
than two years from date of bonds. Bonds subject to call after tive 
years at 105 and int. Sinking fund of $15, noah a. begins an: 30, —_. 
Roap.—Owns and operates about 7h miles of track on 141, mil 
of street in Dubuque, West Dubuque and to Union and N’ utwood parka, 
and has contract with the city for = plying electric lights. Extensive 
improvemente were com ay in Fe 
aneunt —President, F. D. Stout, Sd Vice-Pres., D. D. Myers; 
and Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. 
= LD D. Mathes.—V. 71, p. 2 


DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.-—Troliley. 
ot RO AEA Tropes tnoorporated in Connecticut in 1900. Owns entire 

ook of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 

S ; Rapid Transit. The corporate existence of the Duluth Street Ry 
is maintained, but all of its stock ($1,500,000 authori $300,000 out- 
standing,) is held by the Duluth. pe Traction. Thislatterjompany 
has no bonded debt. The Duluth Street Ry. was organized under 
Act of Minnesota approved Nov. 17, 1881, and possesse: “an 
ay ae franchise ” which runs until 1931. Bee decision with regard 
chises in Superior in V. 80, p. 191i. The Duluth-sSuperior 

Bridge’ at West —— cee is used by the Remy yt is a separate cor- 
on, and has ened first wares = dey. bonds for and second 
ortgnge bonds for ,000—see bridge tome VeG3. 63, D. 310, 504. In 
1903 entered into contract with Northern Power Co. to supply sulticient 
pores, to operate the street railways in both cities. Power will begin 


be delivered in 1907. 
Stock & Bonos— Date. Interest. Outstand’g. 





Maturity. 


on ——, JBB.B00.000 cccove ccccesce LS) zee 

Pref. 4 BS jum $1,500,000... ...... J 1,500,000 Oct. '06,1% 

Duluth 8t.R; M » $2,500,000 § 1900 5 g M&N 1x 27800,000 May 1, 1930 

OE I aria sg ete Cet rent a biden peat | OF 
Ze Co © m of the u 

t Railway and of the 


Transit having first been conveyed to the Duluth St. wai 
widesdoe On the preferred stock 4p.co per annum is being paid. 
Rowe The system emabqnces 75 miles of track and includes all the 
lines in Duluth and Superio 
T—Of the Duluth "at. Ry. for calendar year 1905: Gross, 
Pe ee: ; net, $295,374; int. and taxes, — pat surplus, $89,596. 
F ricer 
nate en. 


By.. = oe pronerty of the. Lakeside Street 


President, C. G. Goodrich; Sec. and Treas.,  L. — 
an., Herbert Warren.—V. 72, p. 183. 627; V. ’80, p. 1911 


DUNKIRK, N. Y. 





DUNKIRK STREET RAILWA 
Organi April 11, 1906, by the syndicate Viton Pro oses to con- 
nect Buffalo-and Erie. Has secured a franchise ip irk and will 


build about 5 miles of track at once. . Grant, Pres.: P. 0. 
Schutruw, Vice-Pres.; Chas. H. Werner, Secretary; M. J. Dodge, Treas. 
—  —— — 


EAST LIVERPOOL. OHIO 
EAST LIVERPOOL TRACTION & LIGHT. 

PA» ANIZATION—luncurperated in Ohio on Sept. 30, 1905, and is a 
—— of the United Power Co.,the East Live i Ry., the 
City Light Co., the Wellsville Electric Light Go. the Glas- 
ow EE, the Eastern Ohio RR., the island Run Coal Co.. the East 

ive: 1 & Rock Springs Street Ry., the East Liverpool Bridge Co., 

the Chester a ee Ce and the People’s Light & Power Co. 


7 ph ee Date. Int. Outstand Mi 
TOCK , n land: ‘aturity. 
Common, 7500,800 ($100). go. eesnes caunae (500,000" oncéeseBie os 
Pref.,5% n.o..8500,000, $10 
lst mort., $3,000,000, gold "1905 5g. J-J 2,400:000 Nov. 10, 1925 
( 1,000)... neabine Int. at Union Trust Co., Pittab , Trua, 
ds.—Ot the $3.000,¢ authorized, $600,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on 
any interest date at 105 
EARNINGS - For 7 months ating May 31, 1908. ross, $170,428; 
net, e3. 749; fixed charges, $57,83 surplus, $ 910. 

Roag.-Ope perates 15 miles of track between Bae Liverpool and 
Wellsville. Standard gauge, 73-lb. girder and T-rail. An extension 
of about 849 miles of double track is under construction to Toronto, 
where connection will be made with the Steubenville Traction & Light 


OF FICERS. —President, Van Horn Ely, of Buffalo; Vice-President, C, 
A. Smith, East —vereen secretary and Treasurer, Edward McDon- 
nell, East Liverpoo).— V. 81, p. 1791;V. 82, p. 804. 


gr EUR ENNLE TRACTION & LIGHT CO 
- Gas, electric and 

In April 1906, the Steubenville & East Bee Ry. & Light Co. 
was incorporated to succeed to the property of omyeny. it having 
been acquired by the parties interest in the East Liverpool Trac. & 
sane Co. A line wiil be built to connect the two systems. V. 82, p. 





acDROANiZATION= Incorporated in Ohio Jan. 10, 1901, and is a consoli- 
of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
A owns the Pleasant Heights line. Franchises of Gas & Elect. 


STREET RAILWAYS. ; 





i” VOL. LXxxm1, 





5 Interest. 


Outstand’ }. 
1,000,000 


sees & Bons 
tock, $1,000,000, $100.. ...... 

Tat Mg. $1,000,000, "9 5¢,M-N 79 

(81,000), cu of &i., o* Int. at Metropolitan Tr. Co., N.Y 

Bonu #.—$210,000 reserved for extensions, &¢. V. 76, p. 

EARNINGS—For calendar year 1904, gross, gaat. ” Ot in 1903, net, 
#49,634; taxes and interest $39,180; surplus, $10, 

Road—17 miles of track in Steubenville and tt Steubenville 

and Toronto; laid with 60 1b. rails; 13 closed and 16 open cars, 
electric neoe and ¢ 808, 1268. and pleasure park of 85 acres. V. 76, P. 
267, 812; V. 82, p. 8 


sees swes 





E ASTO N, PA. 

EASTON CONSOLI DATED ELECTRIC- 

On May 1, 1904, lease to Lehigh valley Traction was canceled by 
rentals being in default. See V. 78, p. 1446,1781. In June, 1904, a 
further installment of #5 per share was called on stock. V. 78, p. 2011 
2442. Be | S Reruns have a J 02. 8 1900, 342% on $10 paid in: 

1903" arch and Sept., 1 % on $15 paid in; March 
1903 Aer) in uly), and Sept., 1903, v4 on $15 paid in 

n Dec., 1905, declared a dividend of $2 50, and at come time called 

an ‘eaneaument of $5 per 8 :are on the stock; the dividend was credited 
nm the assessment, making the stock 50 \- c. paid in. V, 81, p, 1791, 
Caan — resumed in Oct. 1906 by the payment of 24 pc. Vz 


Seo ant ATION,—Consolidation in 1899 of the Easton Transit Co., the 
son Illuminating Co. of Lay vee and the Easton Palmer & Bethlehem, 
een in New Jersey 11, 1899. 

Owns entire ($150,000 Vee of the Easton & South Bethlehem 
Trans't Co., or, oe —_ 19, 1906, to build a line from a connec- 
tion with the Bethlehem at Butztown, to South 
Bethlehem, about 12 A’ ce leases that ee and guarantees 
its os prin. and rey 4 ———, v. ae 36 

Bre —Both the s an 6 CO: 1% 8 were f 
SoS FON een the Philadelphia Stock Exohange . 


PR preesege Outstanding. Maturity 
Stook, $1,500,000; par isin on pats in. Oct. ’06 219% 
Collateral trust 9 one be} 1885 5g. “ian v9 Ao May 1,194 
300,000 ($1, 066, $500 yr Girard Trust Uo. (Phil.), trustee, 
1892 A-O 300,000 1922 
Easton Transit lst mort. 
: = sak te ot at 103 in 1897 and redeem, 
5599000 sold, wase & Oct. 1, 1902. Interest at Easton 
er 166 re Nae » Easton, <a 7 
r. 1, 1941 
Pa. Motor Co. 1st M...... Pew Lack. Tr. & 8. ; Dep. Co. (Scranton), trustee 
Easton Palmer & aoe Fs 1898 . B J&JI Dec. LT 198 
piem El. letg.. 8 82 200.100 Int. at U. S. Mtg. & Tr. Go., N.Y., 
as 0. Be 8 
1906 5g.J-J 135,000 ee " perk 
(100). sn 8 «3 Guard Trust Co., Phila., Crustee. . 


collat. Lym aoae pos sink. fund, and are not subject to call. Of 

the total of 81, 60,000 is reserved to take u the $300,00. 
Easton Transit beni an $60, 000 Penn. Motor bonds. Issue is secured 
ys a pledge of $298,350 (out of $300,000) stock of the East. Trans. Co. 
17 shares (out of 12,322 shares) of Edison Illumina stock, 
1 $03 shares (out of 2,400 shares) of Pennsylvania Motor s , 4,000 

shares (half common and half my being the entire issue of 
each) of the ——. Palmer & Bethlehem Street Ry., and entire (2.5008 
shares of n & Bethlehem Transit stock. Of the Easton & 80. 
Bethlehem 7 the unissued A hy - is reserved for betterments, 
acquisitions and extensions at 95 p.c of cost. interest is payable at 
ottice of Edw. B. Smith & Co., Philadelpnia, or at company’s ottice, 
A sinkiny fund of $500) per annum commences June 1, 1908. 

Bonds are subject after July 1, 1911, at 105 and int. V. 83. p. 323 
EARNINGS — or year ending Dec. 31, 1905, of Kaston Transit Co. 
the 5.al3; othe company) gross, $283, 264; net, $103,354; fixed yy 

other income, $28,016; fixed charges of Easton Consol. E 
— | curpine, $22, 443, 

Ro ve” braces the entire street-railway system of Easton, South 
Easton ond Leon ge ts a line from Easton to Bethlehem and 
South Bethlehem; to kk 43.67 miles. standard gauge. An exten- 
sion is being built by the Ea Easton & So. Beth. Trans. Uo. from Butztown 
to South Bethlehem, 12 =ie. 

Orricens—Preaident, W . Hinckle Smith; Vice-Pres., 8. Roden 
bough; Sec Treas © % Sargent, 511 Chestnut Se Phila.— 
V. 81, p. 1791; V. 82, Pp. 691; V. 33, p. 323, 687. 


NORTHAMPTON TRACTION CO.— 





greezare: oe rated on Oct. 13, 1902, and is a conan 
1903, the Easton & Nazareth Street + and the 
} a k., Tatamy & Danger Street Ry. Franchise perpetual. 
PRK K & BON OT oop... Date. Interest. Ouistand’g. Maturity. 
ist” ipertange, $400,000 if 1903 5g. J-J 393, 000 Jan. 1, 1933 
BONG .cccse 02000006004 Int. at Northampton Tr. Co., Easton, Trus. 
2d mortgage, $100,000... ...... Seotext,  .... «s nce 
Bonds,— on ag mo) bonds are in denomination of $100, $200 
$500 and $1,000. fund of 10 p.c.of net earnings is now 
operative, but the jt cannot be called. Part of the second mortgage 
bonds are 7 to secure $30,000 of floating debt 
anes. ending Dec, 31, 1905: Gross, $94,872; net, 


ter taxes, $38, 8.225: tn interest 520, 000; surplus, $18,223. 


_ Ns oy - 22°51 miles of track from Easton to Nazareth and 
from } i or, chiefly on private right > way. Standard 
gauge; 60 ib. and 8 Cw rail; 17 cars. 


reer EFS: ~ President, © . A. H. Hay; Vice-Pres., H. H. Haines: See 
? ri TA y; Treasurer, Chester Snyder; Supt., D. L, Beaulieu.— 
: p. 


oe 


EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. 


—see Map on page «4 
In April, 1906, absorbed the Alton Granite & St. Louis Co. For terms 
of exe ange, see V. 82, p. 751, 1379. 

ORGANIZATION.- — rated in New Jersey in 1902, and owns all 
6 stock an the  cnetatien of $140,000 as below) of bs 
East St. iar + Hy» 9 the St. Louis & East * Louis Electric Ry., 

Louis & Suburban Ry.. all the stock of the ‘Aton 
Granite & St. Louis Traction Co., the Alton Gas & Electric = 
and the bonds of the 8t. w= _ Belleville Electric ~~. 
East 8t. Louis & Suburban ca operates a all the electric lines 
East St. Louis and to Belleville, ardsville, Collinsville 4. 
Caseyville; also a line to O’Falion an ‘Lebanen and an interurban 
line from East St. Louis to a Madison, Granite City and 
Alton; and the only electric line ss the Eads Bridge. In July, 
1902, acquired che Citizens’ Electric Lig Light & Power Co.’s plant in East 
St. Louis. Has 50-year exclusive rights to operate cars over the 
Bridge connecting St. Louis and East St. Louis. Has contract with city 
of East St. Louis for ——— lighting until 1910. Franchises in East 
St. Louis, Edwardsville, Collinsville, Caseyville, O’Falion, Belleville 
and Lebanon are from 44 to 48 years., with me exception of Belleville 
(5 miles), which has 16 years to run—all from 1904. Has 10-year con- 
tract from —. 1, 1903, for city lighting vot Alton. Alton railway 
franchise expires 1948; Alton electric light franchise — 1948; Alton 
get franchise is perpetual; Granite City franchise expires in 1925; 
adison franchise in 1925; Venice franchise in 1920; Brooklyn frat- 





tual; Street railway franchises expire from 1925 to 
tone. Boude sted on the Philadelphia Stock Exch. in March, 1903, 


chise in 1921; and franchise for county road crossings in 1925. 
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The following is a list of the stock and bonds owned and which are 
de ted with the St. Louis Union Trust Co. as collateral for the new 
East St. Louis & Suburban Co. collateral trust bonds. 


ies - Bonds. Stock. 
East St. Louis Ry. Co....... $1 475,000 out of $1,615,000 $1,614,500 entire issue 
& i. 500,0'0 (entire issue) 499,500 do do 
26,000 do do 3,23¥,200 do do 


St. L. & Bellevil.e Kiec. Ry. 750,00» do do 
Citizens Hicc. Lt. & Pow.Co No bonds 224,700 do do 





$5,460,000 $5,578,000 
The capitalization of the East St. Louis & Suburban Co. is as follows: 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com’n. $7,000,000, $100. ...... 


feoness $7,000, neaees 

Pret., $7,000,000, $1 00. ’ 
Ore cues from May. "06) <*"""" QF = 7,000,0C0 Ang.,’06, 14% 
1902 5g.A-O 6,419,000 April 1, 1932 


Coll. trust M., $8,000,-) int atSt. Louis Union Trust Co., Trustee, or 

000 gold ($1,000)...¢ } at E. W. Clark & ‘'o., Philadelphia. 

E, St. Lou. Elec. St. 4 1893 64. F-A 140,000 Aug. 1, 1908 
consol. (now lst), z.... ? Int. at Miss. Val. Trust Co., trustee, St. L. 

A. G. & St. L., tat con. (1904 52, FA, 1,904,000 Aug. 1,1944 
M., $3,000,000, gold, ¢ Int. at Illinois State Trust Co.. East st. Louis, 
($1,000) .... .© " Trustee, or at Morton Trust Co., New York. 

Alton Improv. Asso. 1889 5 M-8 6,000 Sept., 1905-09 
lst M., cur. $2,500 § Interest at Alton Savings Bank. 

Alton Ry. & Ill. lst M.,21895 5.A-O 244,000 Oct. 1, 1915 

$250, . £-» $1,000. o* ; Int. at Manhattan Trust, New York, trustee. 

Alton Ry. Gas & Elec.) 1899 5g. A-O 250,000 Oct. 1, 1939 
Co. nort., ,000, Int. at Trust Co. of America, N. Y., tee. 
($:,000) gold..... © No a. f.; bonds can not be called. 
Bonds.—\» addition to the $6,419,000 collat. trust bonds outstanding 

$140,000 are reserved to retire the underiying lien given above, and 

$1,441,000 are reserved fur future exteneions and improvements. 

Bonds are redeemable on any interest day at 105 and int. on 4 weeks’ 

notice. See V. 76. p. 3*2. Of the $500,000 Alton Ry. Gas & Elect. ¢ 0. 

bonds, $250,000 are reserved for prior liens Of the Alton Granite & 

St. Louis bonds for $3,000,000, $500,000 will be held to take up 

prior bonds and $596,000 for extensions and improvements. V. 81, 

p. 973. They are also a lien on the property of the Alton Gas & Elec 

tric Co., which was owned by the Alton Granite & St. Louis Traction 

Co. when the mort. was made. No sinking fund, but bonds are -ub- 

-_ to call on any imterest date at 110 and interest upon 90 days 

notice. 

Report— For 12 months to Dec. 31, 1905. of vroperties separately 
operated before «onsolidation: Gross, $1,7. 8,347; net, $926,634; fixed 
cobarges, $455,197; surplus, $471.43 7. 

Roap—Operates 175 miles of track, including all the lines in East 
St. Louis, a double-track road from East St. Louis to Belleville, a single 
track jine to O’Fallon and Lebanon and a double-track road to Alton. 

OFFICERS OF OpeRATI~@ Company —President, O. M. Clark; Vice- 

ents, L. C. Haynes and M.S. Hopkins; Seo. and Ass't Treas., 
G. L. Estabrook; Treas.,C A. Pearson Jr.; Ass’t See, T. W. Gregory. 
Office of Suburban Co., Camden, N. J.; operating co. at East St. 
Louts.—V. 79. p. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 1379. 
¥.83, p. 271, 657. 


EAU CLAIRE, WIS 
CHIPPEWA VALLEY ELECTRIC RR- 
Formerly one of the Appleyard roads, but in Oct., 1905, control of 

road changed hands and ne ¢ officers elected as below. V. *1, p. 1241. 
Purchased the Eau Claire Lt. & Power Co. and consolidated with it* 
Stock & Bonos— Date. Interest. Outstanding. Last Div. 

Common, par $100 ...... @ cccese . ,000 daseneanes 

Pref., 7%, cum., $200,000. ..... . Q-M 6,800 Dec.,’05, 1%% 

First M., $200,000 gold) 1898 6¢. A-O 200,000 Oct. 1, 1918 

$1,000 each) not sub.call § Int. at Mercantile Tr. Co., Boston, Trustee. 

Consol. Mtge., $750,000, 2 1903 5 A-O 300,000 Oct. 1, 192 
(#1, Acacnnceas ecnesce § Seourity Trust Co., Camden, N. J., Trustee. 

Eau ©. Lt. & P. Co....... et 4 200,000 bagneses 
Bonds,.—Ot the .orsol mortgage, $200,000 is reserved to retire a like 

amount of 6s due 1918; the consols. may be called after Oct. 1, 1908 
Roap—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 

miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 

Owns 14 miles right of way; exclusive 30 years franchise at Chip- 

pews Falls and 30-year franchise at Eau Claire. 
Earnines—For year end. Veo. 31,1 04, gross, $119,262; net, $52,- 

9<2. In 1903, gross, $111,706: net, 846.570 

OFFicers—Pres., O. H. Ingram; Vice-Pres., John 8. Owen; Sec. and 

Mgr., Geo. B. Wieeler; Treas., B A. Buffington.— V. 81, p. 1241. 


ee 
ELMIRA, N. Y. 
BLA WATER, LIGHT & RAILROAD 
COMPA 


ORGANIZATION—This company was incorporated on May 25, 1900, 
for the purpose of consolidating all the water, lighting, power and 
street way properties in Elmira, comprising the following: The 
Elmira Municipal Improvement Co.; the Eiwira & Horseheads Ry.; the 
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co., 
the Elmira Gas & Illuminating “o., the Elmira Dluminating Co.: 
the Elmira Water Works Co.,and the Eimira Heighta Water Co. In 
May, 1906, we were informed that none of the franchises had less 

99 years to run, whie some of them were perpetual. In Sept. 
1906, purchased the entire capital stock and bonds of the Elmira & 
Seneca Lake Traction Co. In Uct., 1906. RR. Commissioners granted 
permission to increase capital stock from $1,000,000 to $2,000, 
and to make a new mortgage for $5,000,000, 

In May, 1906, some of the incoms boueholders brought suit to com- 





pel the payment of interest on their bonds. See V. 82, p.1166. Suit 
was, however, discontiaued by stipulation. 

Stock & Bonos— Date. Interest. Amount. Maturity. 
ea er ° $1, ,000 ...... eccoscce 
Elmira Wat.WorksistM. .... 6 339,000 1913 
West Side RR., z,, lst M..1894 5g. A.&0O. 355,00 Oct. 1, 1914 


1900 5g. J.-J. 1,661,000 Jan. 1, 1949 
U. 8. Mort. & Trust, N. Y., trustee. 
Subject to call at 105 and interest. 

1900 4¢. Mar 1,200,000 Jan. 1, 1949 

Guaranty Trust Co. of New York, trustee. 

J need Suhject to call at 100. 

Of the new lst 58, $3?9,000 are reserve: to retire at maturity the 
bonds of the Elinira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira Heights Water 
Co. are guaranter d. 

Roab - Comprises 27149 miles of track controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, ani 1 miles from Horseheads to 
Watkins, via Milport and Monteurs Falls, to Seneca Lake. Equip- 
ment consista of 40 closed cars,32 open cars and 11 trailers. 
Track laid with 75 and ¢0-ib. girder rails. Owns Rorick Glen Park. 

RePportT—The earnings for the year ending Dec. 31,1905. were: 

ros $498,567; net, $156,$4+; tixed charges, $147,802; surplus, 

032. 

FFICERS—Pres., Ray Tompkins; Vice-Pree. and-Gen. Man., W. W. 

Cole; Sec. and Treas., E M Beardsley: Asst Sec., Murray W. Dodge, 

40 Wall St., N. Y.—V. 72 p 627, 421.935, 988; V. 82, p. 1166. 


a 
EL PASO, TEXAS. 
PASO ELECTRIC CO.—This company ewns the 


New ist M., $2,000,000 
gold $1,000‘o. .$500 

24 M. income, non 
cum., $1,200,000, ¢., 
$1,000 


lighting and the entire street railway business of El Paso, Texas, 
and Juarez, Mexico. Franchises average 58 years from Jan. 1, 1906, 


Stock & BonDs.— Date. Interest. Outstanding. Matwrity, 
Com, $1,000,000 ($100) ....  ----2e $1,000,000 phe 
PUGIOO) renee g wee OFT 254,500 July 9,'06,3% 
Coll. tr. mtg. ($1,000) 909,000 Jan. 1, 1932 


: 1902 5g JI-J 
1,000,000, gold .. Int. at State Street Trust Co., Boston. Trus, 

Notes payable July 31, 1906................. $80,000 

Bonds.—No sinking fund and are not subject to call. 

Dividends.— First div., 3 p. 6. on pref. stock, ay? Jan. 12, 1903; 
also 3 p. c. on July 13,1903. In 1904,6p.o. In 1905, 6 p. c. In 1906, 
Jan. 8,3 p.c., July, 3 p. o. 

EaRNinas— For 12 mos. ending Dec. 31, 1905: Gross, $288.943; net, 
$98,382; charges, $43,326; divs. (6%) $12,000; bal., surp., $43,056, 

Roap.—Operates 18°72 wiles of track in and between El Paso, Tex, 
and Juarez, Mexico; chiefly 60-lv. rail; 30 cars. 

OrFicers.— President, G. E. Tripp; Vicé-Pres., E. Wadsworth; 
Treasurer, A. Stuart Pratt; Sec’y, H. R. Hayes; Transfer Ag’ts, Stone 
& Webster, noston.—V. 76, p. 158; V. 83, p. 323. 


ERIE, PA. 


ERIE ELECTRIC MOTOR CoO.-— 

In March, 190¢, control of this company and the Buffalo Dunkirk & 
Western, the Dunkirk & Fredonia and the Dunkirk St. Ry. was 
oa, by a syndicate headed by Joseph B. Mayer of Butfalo, and 
a holding company will eventually be formed to hold control of 
the companies acquired _ In Aug.,1906, acquired the Erie Rapid Tran. 
sit Co. and the Lake Erie Traction Co. atforeclosure sale. In June, 
1906, the Buffalo & Lackawanna Traction Co. was organized with 
$1,000,000 stock to provide entrance into Buffalo. 

ORGANIZATION. —Chartered October 8, 1888. Acquired the owner. 
= Sy. control of the Erie City Passenger Railway and the Erie Reed 
Park & Lakeside Street Railway through the purchase of the entire 
capital «tock of both companies. 


, 





Stock & BonDs— Date. Interest. cor 7 Maturity. 
Stock ($1,250,000) ($100)..... ...... .....----. $1,250,000 ......... a 
lst M., ($200,000) ($1,000), 1889 6g. J-J ‘200,000 Jan. i, 1919 

il aihttikstamendechenmad Central Trust Co., trustee, N.Y. sg? 
M., ($150,000) ($1,000),2 1889 6g. J- J 150,000 Jan. 1, 1919 
_ paso ae ©. § Central,Trust Co., trustee, N. Y. City 


1st ref. sink. fund ($1,250,-) 1901 5g. A- O 850,000 April 1,1941 
Ley | ($1,000). Cannot >Int. at New York Trust Co., trustee, 
be SE c* . ¥Y. City. 

Bonds—Of the $350,000 prior lien bonds $100,000 have been 
exchan and deposited with the trustee as additional collateral 
ander the refunding mortgage, thus leaving $250,000 prior lien bonds 
in the hands of the public. To re these a like amount of refund- 
ing mortgace bonds is reserved. Interest on the lst and 2d mtge, 6s 
is paid by Kountze Bros.,, New York. For extensions and betterments 
$150, of the new bonds are reserved, and can be issued only under 

ed restrictions. The company has deposited with the trustee 
the entire capital stock of A Erie City Passenger Ry. and the Erie 

Reed Park & Lakeside St. Ry. Oo. A sinking fund of 1 per cent annu- 

ally begins April 1, 1906, and will be increased to 14 per cent in 1916, 
FarRniNGS—For yearending June 30, 1905, gross, $262,367; net, 

$87,652; tixed charges, $64,656; surplus, $22,996. 

Roap—Operates all the street railways in Erie, and has 33 miles 
of tract, mostly 90-ib, girder rails. Has 34 closed and 42 open motor 
cars and 10 trail cars. Franchises are perpetual, except for 6 miles 
whick is for 999 years. 

OFFicers—Pres., Jos. B. Mayer, Buffalo; Vice-Pres., H. F. Wilbor; 
Sec., Chas. &. Werner; Treas., L. I. Pollitt, Erie. Ottice, 202 State 8t., 
Erie.—V. 72, p. 775. 


ERIE CAMBRIDGE UNION & CORRY RY. 
—To be a trolley road. 

ORGANIZATiOn— Incorporated in Pennsylvania on Des. 6, 1901. 
Franch ises peapetnal. A majority of the stock has been pooled for 3 
years from 1905. 





Stock & BONDs.-- Date. Interest. Outstanding. Maturity. 
Stock, $1,000,00v, $50.. ...... «2... . . ... ieaceaaeae 
lst mtge , $1,000,000, 1905 5g. J-J #1.000,000 July 1, 1935 


gold ($1.000) c...... New York Trust Co., Trustee. 
Bonds—Are not subject to call. See V. 81, p. 507. 

Roapb- Is to operate 42 miles of track from Erie to Cambridge 
Springs, witha branch from Waterford to Corry, mostly on private 
rigotof way. Was expected to be completed in 1906. T rails.—V. 
81, p. 507. 

ERIE RAPID TRANSIT CO.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania in Oct, 1906, as 
successor under foreclosure to the Erie Rapid Transit St. Ry. Stock, 
$500,000. No bonds. Wiil form part of a through line from Erie to - 
Buffalo. In June, 1906, it was stated that franchises expire in 75 years. 
Roap.--Owne 16 miles of track from city of Erie to town of North 
East, which was put in operation on Dec. 1, 1901; 11 cars.—V. 76, p. 
1192; V. 77, p. 2389; V. 83, p. 37, 323. 

OFFicERS-—Pres., Rodman E. Griscom, Phila. 


ERIE TRACTION Co. 

Or@aNniZATION—Incorporated in Pennsylvania on April 16, 1901. 

>Tock & Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, $500,000 ($50).... ...... ...... 500,000  .....0-200-- 200 

lst M., $500,000, og 1899 5¢.J-J 440,000 July 1, 1929 
($500 and $1,000)...c°§ N. Y. Trust Co., Trustee. 

Loans payable June, 1 dition et atie auase Seem 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences 

July 1.1904, but bonds are not subject to call. Interest is payable at 

the company’s office, Erie, Pa. No interest has been paid on the bonds 


to date. 
ear ending June 30,1906: Gross, $73,930; ae 





Earninas—For 
in operating, $8,257 ; tixed charges, $36,196; total deficit, $44,453. 

RoaD— ar 271g miles of track from Erie to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-1». girder and T rail. 
OFFiceRS—President, W. ©. Culbertson, Girard; Vice-Pres., T. A. 
Lamb; Secretary-Treasurer, Chas. M. Hatch. Oflice, Erie, Pa 


LAKE ERIE TRACTION CO.—A trolley road. 

Road was sold in Aug,,1906, under foreclosure and bidin bs Parker, 
a & sheehan of New York. See statement of Erie Electric Motor 
0. above. . 
ORGANIZATION —Incorporated in New York on May 12, 1902. InJune 
906, we were iuformed that franchises would expire in 75 years. 
Road- Operates 17°26 wiles of track from Northeast, Pa., to West- 
ro N.Y. Standard gauge. 60-lb. T rail.—V. 81, p. 1493; V. 83, D. 





EVANSVILLE, IND. 


EVANSVILLE ELECTRIC RY-.—A trolley road. 
ORGANIZATION—On March 22, 1901, was granted a 50-year franchise 
by the city of Evansville, it then acquiring the old Evansville St. Ry. 








E 
securities of the E! Paso tlew. Ry. Co., tue El Paso & Juarez Traction 
Co, and the Santa Fe St. Ry.Co. comprising practically all the electric- 


Owns all the street railway mileage in Evansville except 143 miles of 
interurban road, 
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I ——~~-—~ - 
Date. Interest. Outstand’g. Maturity. 


STOCK BOON (8100) ..-. ceneae = ns om SU cacieeaecinaes 
avo (#600,000 51,200,606, 1961 Gg: M-N 1,200,000 May'i, 197i 
ist 1d ($1,000) ....-------- o* § Int. at Farmers’ Ln.&Tr. Co., N. Y., Trus. 

£0 rigage, $300,000,2 1904 5g. J-D 125,000 Junei, 1916 

) -ecneeee -- o* 


ond $1, Int. at Farmers’ Ln. & Tr. Co., N. Y., Trus, 
Fonds.—The second 5s may be called after June 1, 1906, at 105 and 
terest, and a certain amount (826 V.79, p. 2147) must be redeemed 
bo retired yearly, commencing 1907 on June 1 at the same price. 


147. 
V0. Oe —For fiscal year ending Oct. 31, 1905, gross, $230,987; 
t, $103,836; interest and taxes, $71,322; surplus, #32.514. 
me TEST EaRNINGS—For 6 months ending April 30, 1906: Gross, 
115,807; net, $52,181; in 1905, gross, $99,810; net, $39,355. 
Fe wns 3049 miles of troiley track. ‘Rails, 60,70 and 75.1. T 
cars. Gen’l Electric system. Also owns ark and pleasure resort. 
Orricers—Pres.. Chas. W. Murdock; Vice-Pres.. H D. Moran; Treas. 
and Sec., Henry W. Mazshall: Gen. Mgr., Kk. R. Smith.—V. 72, p. 776, 
972; V. 79, D- 2147; V, 82, p.1101; V.&3,p 94. 
EVANSVILLE & EASTERN ELECTRIC 
Y.—Electric and steam road combined, 
O-GANIZATION. incorporated in Indiana under general laws per- 
taining to interurban railways. All franchises in cities and towns are 
for 50 years and county franchises are perpetual. 
x & BonDs— Date. Interest. Oustand’g. 
Biss 600,000 alpina RL os § veseecsicdial SS Fee eos 
e. $750,000 1906 5g.A-O 550,000 Apr. 1,’36 
let mortgag & $1,000).. o*) Int. at American Trust & Say.Co., Evans- 
gold ($500 & $2,000). ville, or Pittsburgh Tr. Co ,Pittsb., Trus. 
Bonds—Of the $750,000 authorized, $200,000 are reserved for ex- 
tensions and improvements at 85 p. c. of vost. Are subject to call, in 
whole or iv part, at 105 and interest on any interest day upon 90 days 





Maturity. 


notice: $2,500 is payabie annual y to a sinking fund from 1910 to- 


1920; from 1921 to 1936, $5,000 per annum. 

Road—Is to operate 21 miles of track from Newburgh (from which 

int it enters Evareville over tracks of the Evansv. Sub. & New- 
Pargb Ry.) to Rockport, witn a branch of 3 miles to Richland; sid- 
ings 1 mile; total. 25 miles; 70-1b. rails. Will operate 5 psssenger 
potor cars, 1 motor freight car, 1 steam locomotive and 15 freight 
cars. Is expected to be in operation about Dec. 1,1906. Coal, grain 
and other heavy freight to be haul+d by steam; passen.er and ex- 
press service by electricity. 

Orricers—Pres., John C. Haines, Richland; Vice-Pres., Fred. W. 
Reitz; Sec., M. B. Harper; Treas., M. 3. Sonntag.—V. 82, p. 1211; V. 
83, p. 492. ON ae 

EVANSVILLE & MT. VERNON ELECTRIC 

Y .—A trolley roaa. 

ORGANIZAT\0 s— Incorporated in Indiana on April 17, 1905. Fran- 

chise matures May 1, 1955. Road was put in operation June 11, 1906. 


Stock & BonDs— Date. Interest, Outstanding. Maturity. 
Stock, $300,000, #100 ... .... — .. ... - ssstesuscans 
lst mortgage, $350,0002 1905 5¢g.A 0 350,000 Oct. 1, 1925 


gold ($1,000) o.... ... § Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 
A sinking fund of $19,500 per annum commences Oct. 1, 

1910, to be invested in ten bends annually at 105. 

Roap—Operates 171 miles of track between Evansville and Mount 
Vernon. Standard gauge, 70-1b. T rails. 

OrFicers—Pres., Wm. M. Ford; Vive-Pres., John M. Funke; Sec. 
and Treas., Fred W. Reitz; Gen. Mgr., William L. Sonntag; Supt., 
Henry A. Barbero.—V. 81, p. 1436. 


EVANSVILLE PRINCETON & VINCENNES 
INTERU®R BAN RY.~—A trolley road. 

in June, 1906, control was acquired by Chas. Murdock of Lafayette, 
recently elected President of the Evansville Electric Ry. 

OrGANIZATION— Lncorporated in Indiauva in July 1906, and is suc- 
cessor to the Evansville & Princetun Traction Co. Franchises are 
for 50 years from 1902, 

STOCK BonDbs— Dale. Interest. Myreyt y Maturity. 
pepo emanate 1903 5¢.A-6 $700,000 April 1, 1923 
Evn.&Pri. 1st m,9400.000} rat at Cit Sav. & Tr. Co,, Cleve, Trustee 

Yit. ; . Co., le 4 
gold ($1,000), 8. f..c&r§ 6) ut First National Bank, New York. 

Bonds,— A sinking fund of $10,000 per annum on the first 5s com- 
mences on Feb 1, 1908, said fund to be invested in the bonds at 105, 
beginning with No. 1. Whole issue of these bonds may be called at 
any time at 110 and interest. Geo. s. Denison of Cleveland is co- 
trustee of this mortgage. 

Seaunas—For year ending August 31, 1906, gross, $59,000; net, 


Roap—Operates 29 miles of track, connecting Evansville and 
beara which was put in operation Dec. 8, 1903. 70-lb. T rail.—V. 
» P. 94. 


PRYANSVILLE SUBURBAN & NEWBURGH 


ORGAN ZATION —Has a contract with the Evansville & Eastern Elec. 
Ry., allowing the latter’s cars to enter Evansville. 

Stock & Bonps.— Maturity. 
ee ee 1904 5g. J.-J 64,000 July 1, 1934 
Let mtge., $500,000, g. 2 g. J.J. 464, uly 1, 1984 

($500 and $1,000) c+ § TRY St TT Bank of Commerce, N.Y, 

Bonds.—A sinking fund of $2,500 per annum commences July 1, 
1910, which will retire bonds at 105. All or any part of bonds are 
Tedeemable after 15 years at 105. 

RoaDd.—Operates 25 miles of track from Evansville to Newburgh, 
with a branch off the main line through Stephenston and Chandler, to 
Boonville; has also 5 miles of s de track; total, 30 miles. Standard 
gauge. 70-lb. T rails. ’ 

OFFicers,— President, F. W. Cook: Vice-Pres., Lee Howell; Sec’y & 
Gen. Mgr , Gus. Mulhauser; Treas ,S. P Gillett. V. 83, p. 271 


EE 
EVERETT, WASH 
EVERETT RY. LIGHT & WATER CO. 


ORGANIZATION—Incorporated in Delaware on Feb, 22, 1905, and is 
& consolidation of the Everett Ry. & Elect. Co. and the Everett Water 


yy 
TOCK & Bonos— Date. Interest. Outstand’g. ity. 
Stock, $2,000,000 (8100)... 000,000. oe 


wdncdt skdbibets ,000, 
lst _mtge, #2,000,000,2 1905 5g A-O 675,000 April 1,1925 
Gold ($1,000)......... It st Manhattan be ve Y., Trustee 
Ev R 1901 5x. A-O ’ Apr. 1, 1921 
$1,000,000 5 aL ODS Int. at Manhattan Tr. Co., N. ¥., trustee. 

E te ¢ Nos. f. and not subject to call. 
ver Wat Co. 1st mort. 1901 5¢.J-J 500,000 July 1, 1921 
$600,000 ($1,000)._.c* § Int at Manhattan Tr Co..N. Y., Trustee. 
al nds.—Ot the new $2,000.000 mortxaye, $1,325,000 are reserved 
nee priorliens. \o 8 f. but bends subject to call on any int 
te upon 60 days’ notice at 107 « and interest. 
gsi NiNas—For calendar year 1905, gross, $265,104; in 1904, 
’ . 
RoAo—Operates 18°7 miles of track in Everett, including branch t« 
ei and Snohomish, 6°19 miles, leased from the N. P. RR. Co. for 3 
= With privilege of renewi g for 7 years more. 
L a FiCERS—President, J.T, MoChesney, Everett; 1st Vice President, 


EXETER, N. H. 


NEW HAMPSHIRE ELECTRIC RYS.— 

ORGANIZATION—! noorpora’ August, 1905, as successor under 
foreclosure of the New Hampshire Traction Co., as per plan in V. 79, 
Dp. . Company is managed by a board of trustees. Owns and 
controls the following companies: Amesbury & Hampton Street Ry. 
Seabrook & Hampton Beach Street Ry., Haverhill & Plaistow S 
Ry., Haverhill Plaistow & Newton Street Ry. Portemouth & Exeter 
Street Ry., Dover Somersworth & Rochester Street Ry., Exeter Hamp- 
ton & Amesbury Street Ry., Hudson Pelham & Salem Street Ry.. Haver- 
hill & Southern New Hampshire Street By. Lawrence & Methuen 
Street Ry, Lowell & Pelham Street Ry., moe Co. Light & 
Power Co., Canobis Lake Co. andGranite State Land Co. 

All of the capital stocks of these companies are owned by the New 
Hampshire Electric Rys., as are also the oustanding bonds of ail the 
companies, with the exception of those given in table below. Fran- 
chises of all the constituent companies are perpetual. 

In May, 1906, the Exeter Hampton & Amesbury St. Ry. (one of the 
constituent compantes) was placed in the hands of Allan Hollis as re- 
ceiver upon application of the bondholders. Foreclosure proceedings 
will be instituted. V. 82, p.1157. The Hudsen Pelhem Salem: St. 
Ry. is in the hands of D A. Belden and Robt. G Doe, us receivers. V. 
83, p. 155. 





Stock & Bonos— Date. Interest Outsfding. Last Div. 
Com. .$4,000,000 ($100)..  ...... 0 ene ee 5 GRC eccocesenses 
Pref., 4%n. ¢., $4,000,000 

Giicakintieitites-cokne \dhdliee: .. qhes.nun GROG COO  naccceiuca os 


UNDERLYING LIENS. 

Exeter Hampton & Amesbury 
lst mortgage, $225,000, ¢.|1899 5g.J-D 225,000 June1,1919 
($1,000), sink. fund #3,000 Interest at American Loan & Trust 
per ann. begins 1904 bonds, Co , Boston, Trustee. 
cannot becalled.. .... ..c*} 

Dover Somers. a "30,000 | 
lst mort., gold, ‘3° 0, 1901 5 ¥ 

m ¢ g,J-J  Seetext July 1, 1921 
ot my Ae aged Fed Interest at American Loan & Trust 
called, Guar. p. & i. by Ex.| ©» Boston, Trustee. 

Hamp. & Amesbury. 

Ames. & wp lst M., gold, : 1899 5g.A-O Seetext Oct. 1,1919 
$100,000 ($1,000) ...§ Int. at Beacon Tr. Co., Bost., Trustee. 
Bonds —Ot the $300,000 of the Dover Som. & Roch. bonds, all issued, 

$200,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 

Ames. & Hamp. bonds, all issued, $50,000 are owned by the N. H. 


Elec. Rys. 

Roap—Com panies controlled comprise about 125 miles of track con- 
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, 
Salem, Amesbury. Exeter and Portsmouth, Dover, Somersworth and 
Roc hester—all points in N. H or Mass. Company owns several pleas- 
ure resorts. Also does electric lighting and gas business. Population 
served, 300,000. 

TRUSTEES—The New York Trust Co.—V. 81, p. 155; V. 82, p. 1157. 





FAIRMONT, W. VA. 
FAIRMONT & CLARKSBURG TRAC. CO.— 
ORGANIZATION.~- Incorporated in West Virginia in June, 1903, and 

is succesor to the Fairmont & Olarksburg Electric RR. Co. Is con- 
trolled by interests identified with the Consolidation Coal Co. of Mary- 
land and allied properties. V. 80, p. 600, Hurvey Fisk & Sons have 
agreed to underwrite $1,200,000 of the bonde. 

Stock & BoNnDs- Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000 ($ 00) ...... Ts F 
lst mortgage, $2,500,000,21903 5g.A-O 1,240,0(0 Oct. 1, 1938 

old ($1,000) o* § Int. at Guaranty Trust Co , N. Y., Trustee. 
‘ oo subject to call, beginning Oct. 1, 1913, at 105 and in 
res: 

Roap.—Operates a line between Fairmont and Watson and between 
Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard 
gauge. Aliso does electric-lighting business. A connecting link from 
Fairmont to Clarksburg. 16 miles, is being built, and is expected to be 
completed about Jan. 1, 1907. 

OFFICERS —President, S. L. Watson; Vice Pres., C. W. Watson: Sec- 
retary. Smith Hood; Treas., Walton Miller: Gen. Mgr., A. J. Purinton. 
—V. 76, p. 1406; V. 77, p. 950; V. 80, p. 600. 


FISHKILL-ON-THE-HUDSON, N. Y. 


a SaLZENS RAILROAD, LIGHT & POWER.— 
ORGANIZATION—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carroll 
Electric Co. were consolidated under the above title. 

S8tock,$175,000, par $100.$175,000 EARNINGS—For year end’g June 





OCitz. RR., Light & Power 30. 
lst mtge. 5 F-A, $100,- 1905. 1904. 
000, due 1922...... 00,000 | Gross .......... $73,628 $77,803 
Cit. St. Ry. lstM. 68, A&O. 75,000 | Net............. 26,817 26,656 
(Due 1912, optional after 1897.) | Charges........ 14,212 14,483 
fishkill Elec, lst M., 6s, $50,000 | Dividends...... None None 
of 1895, due 1915, 544 ¢ ’ Balance........ 12,605 12,173 


Fishkill stock ($50,000) to re- 
ceive same div. as (‘itizens’ St. Ry. 

1 3 miles of single and ‘25 miles of second track. Leases 
Fi Electric Ry. from Fishkill to Matteawan, 4; total, 714 miles. 
OrFicers—Pres., E. L. Tompkins, Fishkill-on-Hudson; Vice-Pres., 
at Pus tae: Sec., 8S. K. Phillipe, Matteawan; Treas., Bert L. Smith. 
—V. 75, p. S 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 

In April 1905, absorbed the Leominster Shirley & ta St. Ry. 
through exchange of stock, share for share. V. 80, p. 1478. 

TOCK, BonDs Etc.— Date. Rate. Outstand’g. Maturity 
8tk. (an., $500,000: par,$100) ...... ...... $450,000 Bee text. 
Fit. & Leo. tst mort. ($500) o.2 1897 5A-O 150,000 Apr. 1,1917 

$150, sn crise Siesta 2 See Int. at 1st Nat. Bank, Boston. 

Fit. & Leo. Von. M., $350,000, 1901 4% F-A 150,000 Feb. 1, 1921 
WD sake’ cncdsinuie semeieen oy now. ow ben o. oe Oe treeoee 
. F- ’ ‘eb. 1, 
“gi 500) we eee &-:) Int. at Bost. Safe D. & Tr. Co., Trustee, 
Ree re anne eae fics ©" (Guar. p. & i. by Fitch & Leom. St. Ry. 

Current lia bilities” Sept 30, 1905 16, cpcesancence 
Bonds--Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity 

DivipENDS—For many years up to and including 1900-1901, 8 p. co; 
-: 1901-1902, 6 p. c.; in 1902-03, 6 p. c.; in 1903-04, 6 p. c.; in 1904-05, 

p. c. 

Road—Owns 40°7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Aver 
EarRNINGsS—For years a. ve. 30: 








. . 1905. 1904. 
Gross ........... $221,299 $202,790 | Dividends paid..$23,000 $21,000 
eee 81,829 70,635] Bal.,sur.foryear 9,133 6,492 
Int., taxes,etce.. 49696 43,143 


OFFicers—President, H. A. Willis; Vice-President, H. I. Wallace; 





Del. Bea ee, Everett; 2d Vice-Preside:.t, H P. Scott, Wilmington, 
5 . and Treas,, Edward O. Mony, Everett —V. 80, p. 2219. 


Olerk and Counsel, C. F. Baker; Treasurer, R. N. Wallis; Supt. and 
Purch. Agt., W. W. Sargent, all of Fitchburg.—V. 72, p. 87; V.80, p. 1478 
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Ga Ft. Wayne & Wabash Valley Traction Co. 

G8 GSEs Projected Extension Ft. Wayne & Wabash Valley Traction Co. 
—=—S—S— Indiana Union Traction Co. (lessee of Union Traction of Indiana). 
Other Electric Railways. 
owe ee== Projected Electric Railways. 
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FOND DU LAG, it. 


ASTERN WISCONSI LIGHT-—Trolley. 

LA MIZATION. —Incorporated in a: 4 Sept., 1903, as a con- 
golidation of the Feud du Lac 8t. Ry. & Light Co. and the Fond du 
Lac & Oshko-h Elect. Ry. Co. Comprises the entire street railway, 
electric-lighting and gas plants in Fond du Lac. Franchises expire in 
1951. Has contract with city of Fond du Lac to light streets, expir- 


ing in 1913 
wo — Date. Interest. Outstand’q. Maturit 
oats eK BS 100 OO) cece 8 ew wcvwee es 4 
= £500 Caumabemneaie ae ey es 246, 
1st mort. si, 500,000 ) 1903 5g. A-O 625, 000 ‘Oct. 1, 1923 
1d ($1 1,000) ..c* § Interest at Milwaukee Trust Co., stee. 

.000 are reserved for improvements at 90 p. 6. of cost 
and $275, 5,000 for pricr liens. Bonds are subject to call on any interest 
date at 103 and int. upon six months’ notice. 

Roap—Operates 25 miles of poet in Fond du Lac and between Fon 4 
au Lac and Ushkosh. 70-lb. T rails. 
EARNINGS Kot year ending Dec. 31, 1905: Gross, $175,665; net, 
xes, 
MOFTICEN —Vice-Pres. as Gen. Mar., M. ©. Draper; Sec. & Treas., Wm. 
ey 77, p. 1533; V. 81. p. 668, 974. 


tee cweweeswee 











FORT DODGE, OW f. 
ORT T DODGE LIGHT & POW ER SO 
‘eb., 1906, the street railway property was ul byt tl the New- 
ton & Northwestern RR. (a steam road), and in April, 1906, he entire 
ital stock was acquired by Child, Hulswit & Co., of Grand Rapids, 
‘subj ect to the $225,000 bonds - V. 82, p. 804. 


FORT SCOTT, KAN. 
THEE EOE Botdrtad (tBaSarirt SaaS ore ve 
the Fort Sco ht & Power Co., Oitize ns’ Electric Street 
Ry.. Fort Soot oy Heating Co. and Fort Scott Gas Co. Franchise 
ex ires April 23, 1922. 








Date. Interest. Outstand’ g. Maturity. 

stock, 6300.0 om pee secures we 300,000) 
1st mgOOy $950,000, o; 3 1903 52.A-O 200,000 Apr. 1, 1922 
Int. at Chicago Title & Trust Co., Trustee. 


ld i 
gold ($o 0? the $250,000 authorized, , $50,000 are reserved for exten 
sions. Are subject to call on April 1, wy at 105 and interest. The 
Sowing amounts are payable annually a sii Sund: In 1908 


and 1909, $3,500 per annum; in 1910 Ag igil, _ iP. &.; in 1912 
and 1913, $4,500 p.a; in 1914 and 1915, $6, in _—e and 
1917, $7,000 p. a., and from 1918 to 1921, inclusive, P'310,000 


EARNINGS —For calendar year ve. gross, $68,647; net, +7 467; 
fixed o 68, $13,487; a oy $17,980. 

RoaD.— ‘miles of track in Fort Scott. oon p. & ft 45-1b. FS 

OFFiceRs = Pres. and Mer., Grant wm Be: res.,O. F. Martin; 
Seoy., F. A. Hornaday; Treas. and Supt., F. aoe . S. 77, p. 1294 


FORT SMITH, / ARK. 

FT. SMITH LIGHT & TRACTION CO. 

In July, 1906, al*rge block of the stock changed hands. V. 83, p.213 

ORGANI \ZATION-Inco rated in Arkansas on April 13, 1903, and is 
acemeoll tion of the Fort Smith & Van Buren Light & Transit Co. 
and the Fort Smith Traction Light & Power Co. Does the entire elec- 
tric light, gas and street railway business of the cit A and the electric 

ht business of Van Buren. Franchise expires in ' 





TOCK BONDS « Date. Interest. cine Maturit: 
Common eT ennanlimaat see $950,000"... 
Pref.,8650,000 1$100),aee rent set 6 ae Ss biry s+ coca tues 
g. Deo.15, 
Comet gl 000,” » $i, 500.000, { Int at Oouk, fr Oo. of Ill, Chic., Trustee; 
GeeP renee) -+-nss enced ist Nat. Bk., Bost., or lst Nat. “Bk. »N.Y. 


lst mortgage, $300,000, z.§ 1903 5g. M-N 200, 000 Mayl, 1933 
yy yp hones c6negns senvied c (Int. at St. Louis Union Tr. Co., trustee 
@ Bonds.—The preferred stock is 5 p.o. and is cumulative after 
Jan. 1,1907. lst m mtg. bonds have no g fund, but all or any 
oe of bonds subj to call after one year upon any interest date. 
the $1,500,000 new consols, $200,000 are reserved for prior _— 
and the remainder for extensions and improvements. These bo’ 
subject to call at 102 and interest after 5 years. A 0 066. t ar “of 
$15,000 per annum commences Dec. 15, 1914. V. 
dition to bonds in table above there are $48.500 2d malae ey A 4 
due in 1910; #50,862 in cash has been deposited with the trustee to 
retire these bonds 
ngAhninas-—For calendar year 1905, gross, $191,428; net, $89,151; 
interest, $56,500; surplus, $32,652. 

OAD rates 17 miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard nd cauge, 56-lb. and 60-lb. T rail. 33 cars. 
Owns a park of 107 acres. Also works for distributing natural 
and artificial gas, with about 43 miles ot mains; and electric power 
and lighting te capacity about 1,742 horse power and 
pole line of about 60 mil a. 

OrFicers—Presiden’ 2. Huey; Vice-President, H. M. prong 
Jas. Brizzolara; . Sengel; —, “giles L. Band. » 
p. 2085; V. 80, p. 996; V. 82, p. 928; V.83,p. 21 


FORT WAYNE, IND. 

Tom ew. AYNE & WABASH VALLEY TRAC- 

TION A trolley road. ip on page 42. 
dE b y the same oy rv the} Indiana’ Union Traction and 

= ae Columbus & Eastern 

ANIZATION - Incorporated in Indiana on May 29, 1903, as the 
Fort ayne Logansport Lats _ & ion Co., but name was 
to above on nat 17 Owns the Fort Wayne Traction 
© Lafayette Street R: 
pt e Northern Ry, tho Co., the =? River —— Co. 











uired the . Wayne Electric Light & Power Co. See 

147. Owns entire capital stock of the Ft. Wayne Bluffton & Marion 
Traction Co., which see below. Franchises expire from 1935 to 1991 
but some are perpetual. Chandler Bros, & Co. of Philadelphia offere 


“> bonds for sale in 1905. 

TOCK Powpee. Date. Int. Outstand’g. Masurtty 

Commons. $6 600 000,$100 ...,  .... $6,000,000 _...... 

Pret.. see text, $1,- 1,500,000 

lst cons. ii'$7,500'000,.% 1904 5g.M-8 6,151,000 Mar. 1, 1934 

wild ($1,000) ......... c* 2 Int. at Tr. Co. of No. Amer., Phila., Trust. 
ab. Riv. Tr. Co. lat M.§1901 5g.F-A 275,000 ‘1931. 


$350,000, ($1 1,000) g., 0° 3 Int. at N. Haven Tr. Co. N. Haven, Trust. 
PLWaynetr M.,($1,500,-§ 1899 4¢.A-O 29,000 1929. 


las 0), g. (81,000) 2... o*? Int. at Guard. TrustCo., Cleveland, Trus 
St. Ry. Ast M., (8! (000 § 1893 6J-D 225,000 June i 1913 
each) $225 ,000.. Int. at Real Estate Trust Co., hila.. Trust. 


1906", .—The preferred. pA 3 is 5 p. c. cumulative yy Deo. 1. 

a and may be redeemed after Nov. 30,1914, at par and unpaid 

vidends. See V. 79, p. 2747. Both com. and pref. arc listed on Phil. 
k Exchange. 

to Of the new mortgage for $7,500,000, $534,000 are reserved 

retire vnderlying liens and the remainder ($815, 000) for improve- 

ments, extensions, ete., at 85 p.c. of cost, and for ‘soquisitions only 





when net earns, are 25 p.c. in excess of int. charges. See V. 78, p. 
2011. In ——- to bonds noted above, there are $3.500 bonds of the 
sagnennees Ry. outstanding. The new consoles of 1904 are not subject 
to call before maturity. The Wabash River Traction Co. 5sof 1901 
are subject to call at any time at 105 and interest. 
oap—Operates 127 miles of main track, co ~ ye the inside lines 

in Wayne, Huntington, Peru, Wabash and Logansport, and the 
interurban road connecting those cities; also the city lines in La 
fayette. An extension to Lafayette is being built by the Logansport & 
Lafayette Traction Co., which is controlled by this company. Total 
track, including sidings, 147 miles. At Logansport, Pern and Wabash 
connection is made for a over the tracks of the Indiana 
Union Trac. Co. In May, 1906, began through service between Ft. 
wenee ons Indianapolis over tracks of Indiana Union Traction Co. 
See V 2. P- 1101. lis, 60, 70,72, 80 and 90-lb. Owns 5 power 
aah. and 4 pleasure ope. Has 81 closed and 88 open cars and 117 
motorequipments. Also controls the Fort Wayne Bluffton & Marion, 
which operates 23 miles of track from Ft, Wayne to Bluffton. Con- 
trols entire electric light and power business of Fort Wayne. 

atest Earnines —For 7 months ending July 31, 1906, gross, 

4,146; net, $224,583; in 1905, gross, $520,014; net, $193, 189. 


Report—For calendar years ending Dec, 31: 


1905, 1904. 
ceceee #949, 298 $334,801 


Gross @arnings ...-.-..0.-.-- we 
onscce 580,832 533,295 


Operating expenses. 






Net earnings.............-..-c0---- seneseeee $368,466 $301,506 
oar Ean "199 "430 
Total income.........2..--. ..«-----0«--e--- $368,665 $301,936 
Fixed charges ........ .. ...seccccee PRE Ne 317,859 243/506 
DIR occ coco nnds connsocencscochses danwees $50,806 $58,430 


OFFicers—President, J. Levering Jones; Vice-Pres. Gone M. Mur- 
dock; Secretary, Stephen B. Fleming; Treas., Henry 6. P 
pOolnectons— Randel Morgan, J Levering Jones, H. H. a and 
pg Henry of Philadelphia; Henry O. Paul and Stephen B. Fleming 
Wayne, James Murdock and Charles M. Murdock of Lafa i 
+ W. Kesley Schoepf of Cincinnati.—V. 82, p. 1101; V. 83, p. 


( (1), FT. WAYNE BLUFFTON & MARION TRACTION CO.—A Gao 


ORDANIZATION N.—Incorporated in A zi, 1905. Stock all owned by 
‘abash Valley Traction — guarantees the bonds, 
p. and Te k to ag ig for 99 years 
T & Bonps— Interest. Outstand’g. Maturity. 
ae teak, 8400, “OOo atin aiehedt See text. odd 
tet mort., $400,000, 7 po 1905 5 g. J-J exon Suiy 1, 1935 
gold ($1,000), guar.§ Int. at Guar. Tr. &S. D » Phila.. Trustee. 
Roap.—Operates 23 miles of track between Ft. Wass and ‘Bluffton; 
70 iy rails.—V. 81, p. 507. 
RT WAYNE NW) WERT & LIMA TRAC- 
Th ION CO.— igh a interurban trolley roa 
ORGANIZATION. —Is leased & Toledo Traction Oo., which 
ntees the bonds, p andi. V. 82, p. «601. Incorporated in Indi- 
ana and Ohio. Roadis entirely on private right of way, —_- in 
“a hey it has ; 25 or 50 year ———. 


.C., $100 

Firat, mortgage, oo 1905 523-3 1,400, 000 veh 1930 

gold, guar ener edhonianel Int at Fidelity Tr. Co., Phila., Trus, 

nds— ara! 000, 000 bonds, _ 000 are reserved for exten- 

sions and Pmt mat ag V. 82, p. 691. Are not subject to call. 

tome months endin va 31, ieee. when the road was 
0 31; nate 

Ro. i Wares via New oven, 
sacasenciia 4 iene Van Wert, Mididlenout, ae mes Th Elida to 
Lima. Commen ’ complete operation Nov. Standard 
gauge, 70 lb. vs 10 passenger cars and 1 ex ~d, 

OFFICERS.— ident, James ock; Vice- resident, D. Cable; 
Sec. and Treas, J. D. 8. Neely. V. 82, p 691, 804; V. 83, p. 3 


FORT WORTH, TEX. 
irORTHERN TEXAS ELECTRIC CoO -A hoié@ 
‘OROANIZAT] ON —In-corporated in Maine in Dec., 1905, and acquired 








$2,490,000 of the $2,500,000 stock of the Northern Texas Traction 
Co. Is manenes | by Btone & Webster, of Boston. 

STOCK Bonps— Date. Interest. Outst'd’ 490,060 Last dividend, 
a bo O00 (81 tee 6 | ebmide:.: sone. a =. sakibpamaia 

non cum., $2,- 

500,000 ($100). 2 eee M&S ’ 490,000 Sept., '06, 2% 

Btock.— referred stock is redeemable at 110. 

Di: idends.—. t dividend on pref., 1%, paid on March 1, 1906, and 


2% was paid Sept. “ 1906. 


TOFFICERS “President, John W. Hallowell; Reoretary, Henry R. Hayes: 
Treasurer, A. Stuart Pratt.—V.81, p 1724, 1793; V_ 83, p.436. 


(1) NORTHERN TEXAS TRACTION CO.—A trolley road. 


olaFaned by the Texas Legislature in 1874, for 100 years. an t 1801 ap 








Sitontion for aaa ie to charter was granted, changing its name | 
© Northern Texas The Traction Co. L + w— the 
pn 4 Ry., and in 1901 obtained ‘eaten permiss extend ite 
ad from Fort Worth to Dallas, a distance of 30 “mallee. In 1902 





‘olytechnic College 

Franchise in Fo Fort Worth expires in 1973; in Dalias in 1945 and 1920; 

i | Cities. between 1945 and 1950; has private right of way outside of 
68. 


Stock ONDS— Date. Interest, Outstanding. Maturity. 
= #5, 80,600 C00) -~- 5556 Bed 2,385,000 Jan. 1, 1933 
1st, mortgage, $2,500, Te ot itis Bev, & Te Oo, Clove. Teasten 


,000 
* 
($1,000) g.; no 8. f...0*.) “or at Co Colonial Trust Co., New York. 
Bonds—Of the new bonds, $115,000 are reserved for addt’ns, impv’te 
and future extensions. All un derlying bonds have og? B y- celed. 
Are subject to call as a whole on Jan. 1, 1908, - Jan. 1 1913, 8 and on 


interes 
OAD AND ND EQuipmeNnT 2 .— Owns 2719 miles in Fort Worth and a line of 
30 miles from to D . which was put in operation on 
June a 1902, and 10 miles in Dallas. Total track, 671s miles. T 
tracks in Ft. Worth have been relaid with 56, 60,65 and 70-Ib. rail 
ge ge be rail, aa Bec gt 100s 91 cars. 

Revo 12 mos. ending Dec. 1 ° gross, $661,037; net 
$269 74 pk $118,127; surplus, $151 ,047 


FREDERICK, MARYLAND. 
FREDERICK & MIDDLETOWN RAILROAD. 

















A tro 
In Oc "1908, @ majority of the stock and all the bonds were ac- 
oak! a4 the Baltimore & Frederick Electric RR. V. 81, p 1100. The 
two companies are soon to be consolidated. 
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ORGANIZATION—Is successor iu 1¥U6 to the Frederick & Middletuwn 
Electric Ry. Theold company in August, 1901, leased the Myersville 
& Catoctin Electric Ry. for 10 years from Feb. 1, 1904, on which date 
the old lease expired. For terms of lease see V. 73, p. 287. 


Bonos— Date. Interest. Outstand’g. Maturity. 

Stocx 0, “ie atthe i eihneaiats GD. > (abepnnccsoceis 

let mortgage. ‘aan 1906 5g. J-J ong ra 
ld (81.000) i) Fidelity Trust Co., Baltimore, Trustee. 


OaD—Frederick to Middletown, 9 miles; which, with the lease of 
the Catoctin « Myersville Electric, Myersville to Middletown, 51 
miles, constructed in 1898, makes a total of 14145 miles operated. 
An extension to Unionville, 15 miles, is proposed. 

OFFicers -President. Jas E Ingram Jr.; Vice-President, J. Roger 
McSherry; Sec., E. L.. Cobientz; Treas., Thos. H. Haller.—V. 81, p. 1100. 
tn ane _ 


FREDONIA, N. Y. 
aeaLNKIRK & FREDONIA RAILROAD 


ey road. 

Has been acquired by the interests organizing the Buffalo-Erie 
interurban railway system. 

ORGANIZATION—C bartered April 21,1864. Company is also engaged 
in electric lighting and steam heating, the expenses of these depart- 
ments being included in the railroad operating expenses and the re- 
ceipts are shown in other income. In June, 1897, purchased Fredonia 
Natural Gaa Light Co. (capital stock $40,000) and has since operated it. 
Authorized stock of this Gas Light Co. was tncereaeed in April, 1903, 
to $100,000; only $40,000, however, is outstanding. In June, 1903, 
leased the Buffalo Dunkirk & Western RR.’s Dunkirk and Point 
Gratiot branch for the summer season and again for summers of 1904 
and 1905; was not leased in 1906, however. 


Stock Bonobs Due. Intercst. Oulstand’g. Maturily. 
SE BNO .ccs .. .- = sc ovagcece $173,250 See (ext, 
Ist mortgage, $40,000..... 1891 5 J-J 40,000 July 1,1911 
2d mortgage, $21.00" . 1898 5 J-J 21,000 July 1,1911 
Fund. & ref. M., g., $100,- 2 1902 5g. J-J 39,000 July 1,1952 


000( $100, 500 & $1,::00) § Fidelity Trust Co., Buffalo, Trustee. 

Stock.—In April, 1903, was authorized to increase capital stock to 
$200,000, the increase to be used in paying stock dividends from time 
to time as net earnings are used for improvements. 

Bonde—Bouds of 1902 are subject to call on any interest date at 103. 
$61,000 are reserved to retire the prior liens. No ainking fund. Mort- 
fee covers $39,500 of the $40,000 stock of the Fredonia Natural Gas 

ight Co. See V 75. p. 1147. 

Earnines—For fiscal year ending June 30, 1905: Gross from al) 
sources), $58,789; net (after taxe~), $21,512; int., $5,000; bal., $16,512. 

OIVIDENDS.—In 1903, 10 pc. in s vek and 9 p.c. in cash; in 1904, 15 
p.c. in oes and 9 p.o. in cash; in 1905, 5 p.c. in stock and 3 p.c. in cash; 
none since, 

RoaD—Owns 34 miles of single and one-tifth miles of second track 
and leases 344 miles; total about 7 miles: 30 cars. 

OFFicers.—Prea., J. CO Calisch; Vice Pres., Marshall J. Dodge, N.Y.; 
Sec., L. B.Grant; Treus., B. A. Cono!iy.—V. 75, p. 1147; V. 82, p. 323. 


FREEPORT, ILL. 
FREEPORT RY., LIGHT & POWER CO.— 
ORGANIZATION —Franchises oxpire Mareh 1, 1923. Has tratlic ar 

rangement for 50 years with the Rockford & Freeport Electric Ry., 
allowing cars of that company to enter Freeport. Also has contract 
for city lighting. 








_ STOCK Bonods — Date interest. Outstand’g. Maturity 
a a DT. cascen  pecsdand $200,000 esente 1esete 
ref, p. © non-cur. 
Ta EF teed See 150,000 .......-..- 
let mortgage, cose 1903 42 M-N 288,000 See text. 
goid ($1,000). . o* § Amer. Trust & Sav. Bank, Chicago, Trustee 


Bones —Interest on the above issue is payable at the offices of 
Rudolph Kleyboite « (o. in New York, Cilacinnati and Chicago. Bonds 
are subject to call after May 1. 1913, by lot at 105 and interest. 
$62,000 are reserved for future tmprovements at 80 P co. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, 1908; $5,000 
due in euch of the years 1910, 1912 and 1913, and $5,000 annually 
from 115 to 1921, inclusive; the rewainder in 1922. A sinking fund 

rovides for the payment of $2,00 per annum for first 10 years and 

,000 per annum thereafter 

EaRNINGS— For calendar year 1905, gross, $68.411; net, $23,767. 

Road—OUperates 9 wiles of track 60 and 90-lb. T rail. Standard-cauge 

OFFICERS—Preeident and Ge. Mer, A. J, Goddard; Vice-President, 
Fred. Dormon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 


a 
FRESNO, CAL. 


FRESNO TRACTION CO.-—A trolley road. 

ORGANIZATION—Inworporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 toiles of electric railway, 
including lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs aud Fresno to Ceatral and Washington 
Colonies. Stockholders in (9/4 authorized a mortgage to secure 
$5,000,000 bonds. V. 78, p. 1222. 

Stock & Bonos— 
Stock, $5,000,000........ lil aR ge 
Fresno City Ry. lst M.,2 1902 $s, J-J 150,000 Jan. 1, 1922 

50. ep. & Tr. Co., San Fran., Trustee. 
Bonds-—A sinking fund of $3,000 by annum for first 2 years, 
$5,000 per annum for next 5 years, and $7,500 per annum for next 10 
years commences on Jan. 1, 1905. Bonds cannot be called. {Interest 
payable in New York and San Francisco. 

Roap—The old Fresno City Ry. operates 15 miles of track in and 
about Fresno. Standard gauge. 61-1». T-rail. 

OFFICERS—President, A. ©. Baich: Mgr., A. G. Wishon; Sec., W. E. 
Durfey, Visalia.—V. 76, p. 1192: V. 7. p. 1746; V. 78, p. 1222. 
cg 


GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT CO.- 
ORGAN!ZATION—Iucorporated in Maine in 1904, and 1s a consolida- 
“tion of the Galesvurg Electric Moor & Power Co. and the Galesburg 
Gas & Electric Light Co. 


Franchises expire in 1920, 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, ($100)... ...... ......-.. BR WOO0GO ..0..0cce- . 
New Mtge., $1,500,000, gold)? 190: 5¢. J-J 675,000 July 1, 1934 


$1,000) . -. «.«. ...6§ Int at Portland Tr. Co., Portland, Me.,tr. 
Galeab. G. & E. Lt. lstmtge.,4 1499 5¢.A-O 350,000 Apr. 1, 1919 

$350,000 ($1,000) ..... ..¢§ In". at Portland Tr. Co.. Portiand,Me.,tr. 
Galesb. E. M. & P., peg 1902 5 cur.M-8, 171,000 Sept. 1, 1912 

$205,000, cold ($1,000).c* { Int. at First Nat. Bk., Galesburg, Trustee. 

Bonds—The new $1,500.00v issue is subject to call on any interest 
date at 105 and interest; no sinking fund; 521,000 are reserved for 
the prior liens and $304,000 for extensions and improvements, L. F. 
Wertman, President First National Bank, Galesburg, is trustee vf 
the Galesburg Elec. Motor & v. Co. bonds. These nds may be 
called 3 years after date at 103 

EARNINGS.—For cal, year 1905 about $255,000; in 1904, $206,471. 

Road—Owns 16 miles of track laid with 60-1b. T rails, in Galesburg; 
fi, extending also to East Galesburg and Knoxville; also three ex 
tensions aggregating 4 miles built and put in operationin 1900. Total, 
20 miles. Operates 42 cars. Has built a new power house to generate 
current for buth the street railway and electric-light plant, and wil) 
aleo do steam heating. See V. 78, p. 2384. 






[ VOL, LXXXIIT, 


= = ——= SE 
—————_— 


FFICERS-frresidenl, Gev. fF, Dunoan; Secretary aud lreasurer 
ward Woodman, Portland, Me.; Manager, H. E. Chubbuck, La Salle, 
—V.76, p. 868; V. 78, p. 2384. 


PEOPLE'S TRACTION CO-—A trolley road. 

®Q@ANIZATiO « - Incorporated in Llinvis on May 23, 1901. 

TOCK & BONDs— Interest.  Outsiand’g. Maturity, 
8t’k, $170,000, $100.. ...... we FA baad Lo ne ERS 
lst mort., $150,000 1902 5 2¢.M-8 150,000 March 1, 1923 

gold, ($100) o.*ar. interest at Farmers’ & Mech. Bank, Galesburg, 

Bonds,—Are subject to call after 10 years at 105. L. A. Townsend ts 
trustee. 

Roao- Operates 1249 miles of track from Galesburg to Abingdon. 
Standard gauge. 60-ib. T rail. ‘ 

OFricers —Pres, A. P. Higgins; Sec. aud Gen. Mgr., Chas. 8. Harrig; 
Treas., J. L. Burkhalter.—V. 75, p. 1232 

- —_———— ESE 


GALION, OHIO. 
THE OHIOCENTRAL TRAC. CO.~-A trolley rosa, 


This is one of the Pomeroy-Mandeibaum roads. 

ORGANIZATION—Incorporated on March 1, 1903, under laws of Ohio 
and is a consolidation of the former Ohio Central Traction Co. and the 
Mansfield Crestline & Galion Ky. 








STOCK AND BoNnDS— Date. Interest. Outstand’g. Maturity, 
Common, $750,000... ....... ...<0 50,000 .... 
Pref. 5% cum., $100,000 ... ...... ... ase DP <snesseuhdaien . 
lst mort., $150,000, gold 3 1899 5¢.J-D 150,000 June 1, 1919 
($1,000) o*.no s. f..... . § Int. N. Haven Tr. Co., N Haven.Conn.,, 


Consol. mort., $400,000, ) rn¢. at Cleveland Tr. Co., Cleveland 
¢ -Co., » trus 
($500), gold..........€ or at Nat. Bank of Commerce, New York. 
Bonds,—Nos. f. on either issue, but consol, bonds may be called on or 
after March 1, 1908, upon 30 days notice at 105 and int.; $250,000 of 
consols are reserved to retire a \ike amount of first 58. lst mtg. wag 
originally $200,000 authorized but $50,000 canceled subsequently, 
ete iiynes—Fer year ending June 30, 1906, gross, $85,752; net, 
Roab, Etc,—Owns 29 m, of road from Galion to Bucyrus and from 
Galion to Mansfield, laid with 60-lb. T rails. Also owns Seceaium 
Park, containing a theatre, ene bowling alleys, museum, &e, 
OFFiceRS—President, F.T. Pomeroy; Ist Vice-President, L. M. Coe; 
2d V} ident, M. J. Mandelbaum; Secretary and Treasurer, L. M, 
Wolf; General Manager, D. H. Lavenberg, Galion; Auditor, Rob’t, 
eg + Galion. Gen. oftices, 215 Garfield B’I'd’g, Cleveland, 0.— 
. 76, p. § ° 
——EE 


GALVESTON, TEX. 


GALVESTON ELECTRIC CoO.—A trolley road 

ORGANIZATION—Lncorporated in Texas on May 1, 1905, as successor 
to the Galveston City Ry., control of which had been purchased by 
interests represented by Stone & Webrter of Boston. See V. 80, 

1971. Does the entire electric railway and part of the electric 
lighting business of the city. Franchise expires in 1950. 


; 1903 52.M-S8 250,000 Mch., 1, 1923 


Stock & Bonos— Date. Interest. Outstanding. Maturity, 
Common ($1,000,000) $100......  --...--++ 1,000,000 o066<mesaiel 
Preferret 6% nob. cum. 6 M-S 350,000 Sept. ’06,3% 


$1,000,000), #100 ---- 5 1005 5g. M-N _ 1,000,000 May 1, 1940 
y e g. De ’ , ay , 

1st Perot: Int. at City TrustOo., Boston, Trustee, or at 

gold (>, tiie eg company’s agency in New York. 

Bonds.—$1,500,000 reserved for additions and improvements at 80 
p ©. of cost. A sinking fund of 142 p co. of bonds certified begins July 

, 1906, if earned, and on July 1, 1911, becomes a fixed charge. 
Bonds are subject to call as a whole on any interest date at 110 and 
int. on 30 days’ notice. See V. 81, p. 975. 

Road—Embraces 32°59 miles of track. Has 62 cars. 

EARNINGS,—For 8 months ending Dec. 31, 1905, gross, $194,597; 
net, $77,215; fixed charges, +33,333; surplus, $43,882. 

OFFICERS.—Pres., Guy E. Tripp; Vice-tres., Wilbur A. Carter; See., 
Henry 8. Hayes; Ass’t. Sec., J. Coolidge Coffin; Treas., A, Stuart, 
Pratt; Ase’t. Ireas., A. Drouilhet and John Sealy. —V. 81, p. 975. 

A —__$§$—— 


GARDNER, MASS. 
GARDNER WESTMINSTER. & FITCH- 
URG ET RY.-—In vVecemper, 1899, absorbed the 
ardner Electric Street Ry. 


SToc, Bonos— Date. Maturity. 
Stock, $1:% 390 (8100)... 


Interest. Outstanding. 
catkins > senna $185,000 ptieticaietingl 
lst mortgage ($1,000) } 1900 5. F.-A. 150,000 = Feb. 1, 1920 
$150,000, g..... ...06* § Int. at Mercantile Trust Co., Boston, trustee. 
Road—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made 
with the Fitchbur, Leominster Street Ry.; also constructed a branch 
line to Wachusett Lake, which was ae for tratlic on May 26, 
1900, bat is _- as a summer branch only. Total, 16 miles. 
EarRNiNa@s— For year ending Sept. 30, 1905, gross, $62,300; net, $25,- 
121; charges, $16,148; surplus, $8,973. 
OFFICERS—President, K. F. Blodgett, Leominster; Sec’y, Treas. and 
Gen. Counsel, James A Stiles, Gardner; Asst. Treas., Walter R. Dame, 
Clinton.—V. 69, p. 1247. 


ae a 
GENEVA, N. Y. 

GENEVA WATERLOO SENECA FALLS & 
CAYUGA LAKE TRACTION-—Trolieys. 

in May, 1905, coutrol of road changed hands, and it is supposed 
N. Y. Cent. interests are the new owners. See V. 80, vp. 2344. 

ORGANIZATION—Chartered March 18, 1895, as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake 


Park property of 50 acres. V. 60, p. 562. 

Stock & Bonos— Date. Interest. Outstan’g. Maturity. 
Com, stock, par, $100....  ......  -20---0- 50, nnciinesaaal 
Pf. stock, $100,000, $100 ...... 100,000 1904-5, 6% 


’ 

lst mort., $500,000 wert 1895 42.A-O 450,000 Apl.1, 1920 

and $1,000) gold. .. o* § Int. at West End Trust Co., Phila., trustee. 

Bonds—$50,000 of bonds are unissued. [nterest on bonds was 
formerly 6 per cent, but in 1900 rate was reduced, by consent of 
bondholders, to 4 per cent 

Roao—The road extends from Geneva to Cayuga Lake Park through 
Waterloo and Seneca Falls, 17 miles; sidings, % miles. Rails 70-Ib. 
girder and 60-lb. T. Track staniard gauge. Operates 25 motor cars, 
8 trail cars, 1 snow plow, 1 sweeper. 

Earninas—For tiseal years ending June 30: 


ear. Gross Net. Other Ine. I[nt.éTaz. Div. Surplus. 
1906.... $90,225 835.460 $529 $22,078 aR $13,911 
1905..... 83,015 30,324 3,398 20.745 6,000 6,977 


OFFIceERS—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice-Pres., 
W.S. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mgr , W. C. Gray, 
Seneca Falls; Supt., Howard Gray. Waterloo.—V. 80, p. 2344. 

- i 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO- 
OR~ANIZATION—Lneorporated in Pennsylvania on July 20, 1903, and 
purchased the Property of the Schuylkill Traction Co. and the Lake 
side Ry. Co. V. #0, p. 17% 

Stock & Bonos— Date. Interest. Oustand’a, Maturity, 
Stock, $400,000 ($50) ...... 4 000 





lst cons, M., $1,450,000,g.2. 1905 52.A4-O0 540,000 1935 
Int. at Fidelity Tr. Co., Phila., Trustee. 


($500 and $1,000)..... o* 
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Bonds - Of the $1,450,000 authorized, 2805,000 are reserved to re- 
tire the underlying liens in statement below. Are subject to call be- 
fore 1910 at 105; thereafter at par an‘ interest. 

Earninas.— For re ending A'ril 17, 1906, gross, $196,633; net, 
after taxes, ¥93,876: interest, $64,426; surplus, $29,450. 

Orricers—Pres.,G. H. Gerber, Reading; Vice-Prés., J.C. Biddle; 
see., MacHenry Wilhelm, Ashland: Treas, D. J. Langton, Shenan- 
doah. - V. 80, p. 1729; V. 82, p. 1157. 

1) SCHUYLKILL TRACTION CO.—A trolley road. 

ATION—Chartered Sept. 26, 1892, in perpetuity, under the 

More*fraction Act of March 22,1887. Road opened June 1, 1893. 
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah 
Girardville & Ashland Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland Locustdale & Centralia Elect. Ry. “Owns all 
the stock of these two roads, which is pledged under the first mo: ’ 
On April 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the two ends of the company’s routes from Mahanoy City to 
Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan. 1901, leased the Shennndoah & Pottsville Street Ry. 
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan- 
doah, 13 miles, and bought its capital stock. The Lakeside and 
Shenandoah & Pottsville stock are fg under consol. mort. 

Stock & Bonps— Miles. Date. Interest. Outst’ing. Maturity 


Lit Moe oo. 8. 8 | 2232 1893 5¢A-O $500,000 Apr. 1, 1943 
.3 erly after Interest is - at Equit. . Co., Trustee, Phila. 
“4 A yrey eg | Bonds may be purchased forsinking fund at 105. 


wt M Lakeside Ry., 51g 1893 4gM-N 150,000 Nov. 1, 1923 
E: ae ge Tree § Interest at Equitable Trust Co., Phila., Trustee. 
New con. M. $2,000,- 3 --- 19014¥¢¢J5-3J *105,000 July 1, 1951 

000, $1,000, gold.c* § Interest at Fidelity Trust Co., Paila., tee. 

* These bonds, it is stated, will be redeemed in the near future 

—Of the $105,000 console reported outstanding, $36,000 
are held in the treasury. Bonds are subject to call at any time at 105 
and interest. Sinking fund of 1 percentof bonds outstanding be- 
comes operative on Aug. 1, 1907. 

Roap—Schuvlkill Traction Division 2249 miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one branch running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and Mahanoy City. 
Lakeside division, 548 miles. Total, 28 miles. 60 and 70-lb. T rail. 
Extensions of 43 m. proposed and charters obtained. Operates 51 
motor ears, 4 work cars and 2 snow sweepers. Extensive improve 
ments have been made —V.80, p. 1729. 


GLENS FALLS, N. Y. 


BYUPSoN VALLEY RAILWAY.—A trolley road. 

n July, 1906, control : hanged hands and new officers elected as 
below. See V 83, p.155. New interests are supposed to represent 
either New York Central or Del. & Hudson. 

ORGANIZATION.—Incorporated August 15,1901, as_a consolidation 
of the Glens Falls Sandy HiN & Fort Edward Street Ry., Warren Co. 
Ry., Stillwater & Mechanicville St. Ry., Greenwich Schuylerville 
Electric RR., Saratoga Traction Co. and Saratoga Nerthern Ry., the 
capital stock of these roads being exchanged for stock in the new com- 

any. See CHRONICLE, V. 73, p. 391. Has contract with the United 

tion Co. giving it permission to run cars over their tracks into the 
cities of Albany and Troy. Carries freight and express as well as ) 4 
sengers. Franchises are all perpetual. (wns all the stock ($200,000) 
an@ all the bonds ($200,000) of the North River Ry ,a road operating in 
Saratoga to a connection with the track of the Hudson Valley Ry. 

In 1906 part of the consol. 58 were converted into debentures in ac- 
cordance with a plan for the readjustment of the company’s finances 
Vv. 82,p.1040 Stock is all held in a voting trust expiring in 1911. 
In March, 1906, created $2,500,000 preferred stock to provide for the 
oe —— of ee i a AR p. bsp mnie 

STOCK ONDS— ate. interest. utstanding. ‘aturity. 
oom. oe oe epg eg shh colbéauhep $3, ,000 

ef., ’ , (see 

text), 5% non. cum.....$ “"** a oe 

1901 52. J-J 2,228,000 July 1, 1951 
Trustee 








lst corsol. mortgage, 


$4,000,000 ($1,000) g.c* Int. at Bankers Tr. Co, N. Y. 


tee. 
May be called at 11" & int. on any int. date 


Coll. Tr., $800 000 ........ 1906 5 g. i 000 Mar. 1, 1911 
Debenture **A,”’ Inc.......1906 5g 700,000 Jan. 1, 1951 
Debenture ‘'B,” Inc ......1906 2g. 2,500,000 Jan. 1, 1951 


Underlying Liens— 

F.8.H.& F.E. 1st M. at 1891 6 J-J 100,000 July 1, 1911 

op.) ($500 &$1,000).g.c. Contuat Tae P. N. T. ag doe 
do. 2d M. ($500)g.0. Int. at Glens Falls Trust Co., Glens ails, Tr. 


1901 6 A-O 82,000 Apr. 1, 1921 
do. 34 M.($150,000) } May be called at 100 on April 1, 3 1902" oe 

re 500 Apr. 1, 
Still. & Mech. Ist M...... } Bank of D. Powers & Sons, Troy. N. Y., Tr. 
Still. & Mech. 2d mtge. : 1898 6A-0 202,500 Apr. 1, 1913 
cons. $250,000 .... Glens Falls Trust Co., Glens Falls, Trustee. 


Bonds.—Of the $4,000,000 mortgage of 1901. $482,000 is set aside for 
prior liens and $1,290,000 have been deposited as collateral for the 
coll trast 5s. The debenture “B” bonds are convertible into pref. 
stock from March 1, 1908, to 1917, inclusive. Coll. tru-t 5s are re- 
deemsble at par and int. on 30 days’ notice. Interest on the deben- 
tare “A” and “‘B’’ bonds is neither cumulative nor obligatory. 

Report.—For fiscal year ending Dec. 31, 1905, gross, $538,999; 
net, after taxes, $201,978. 

Roao.—Main line extends from Albany and Troy northward along 
the Hudson through the villages and towns of Waterford, Mechanic 
ville, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoga division, 
which branches off from the main line at Mechanieville, provides a 
line from Albany and Troy to Round Lake, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South 
Giens Falls, which branch was completed in June, 1903. Total 
main line 98°17 miles, and branch lines, 18°08 miles, of which 89 miles 
is over private right of way; se:on4 track, 3°61 miles; my 7 wiles; 
making a total of 12686 miles of track. Rails 60,70 and 80-ib. T. 
Standard gauge. Operates 97 passenger cara, 7 snow plows, 
2 electric locomotives and 7 express cars. Company owns Kay- 
deross Park, at Saratoga Lake; Ondawa Park, between Greenwich and 
Schuylerville; Fort William Henry Park and the new Fort William 
Henry Hote! at Lake George. 

OFFicers—Pres., Jas H. Caldwell, Troy; 1st Vice-Pres.. Peter 
McCarthy, Troy; 2nd Vice Pres, Frank E. Howe, Troy; Treas., F. F. 
Pruyn, Glens Falls; Ase’t Treas., J. A O'Brien, New York; Secretary, 
Henry J. Speck, Troy; Gen’l Mer., T. J. Nicholl.—V. 81. p. 559, 777, 
975, 1723; V. 82, p. 49, 100, 627 751, 1041; V. 83, p. 155, 213. 


GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGaNIZATION, ETC.—In April, 1900, was incorporated as a suc- 
cessor company to the Consolidated Street Ry. and the North Park 
St. Ry., and owns all the street railwa tye + ped of Grand Rapids 
and vicinity. Franchises expire in 1919, in 1920 and in 1921. 

Stock & Bonps— Date. Interes Outstand’g. a Maturity. 

006 je 





Stock,com., $2,000,000/8100", ...... .....-.- $2,000, pt.’ 06,1% 
wk — argenccnlleg QF 1,500,000 Aug. '06,14% 





Gr. Rap. Ry. Co. 18 1900 5¢J-D 3,188,000 June 1,’16 


Bonds, Ete.—Of the new meostenge for $3,500,000, $285,000 is 
reserved for permanent additions and improvements, and can only be 
issued for 85 per cent of the cost, and only “when the net earnings of 
the company for the preceding year are egual to, or exceed, double the 
interest © on the total amount of bonds outstanding, sosteaens 
those to be issued.” Sinking fund became operative on » 1905, 
porene 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent up 
to 1915 (See V. 70, p. 1149); $27, bonds have been pure an 
carceled. Bonds cannot be called. See V. 72, p. 1187. Bonds are 
listed on New York Stock Exchange. 

Dividends—Dividen4ds on preferred stock are cumulative and 1% Fie 
quarterly has been regularly paid up to and ircluding Aug., 1906. e 
first dividend on common- 1 p. c.— was paid Sept. 1, 1906. 

* EaRnina@s—For calendar years: 

. 4 


ar— 08s. wet. Coren as Div. Bal., Sur. 

1906... ccccce $820,469 $427,890 $19,260 (5%)$75,000 $156,630 

1904.... ... 760.776 326,334 189,345 (5%) 75,000 61,989 
127 motor cars. 


Roap—Owns and operates 57°339 miles of track. 
OFFicers—Pres., Clarence M. Clark, Phil.; Vice-Pres., Lester J. 

; 8ec., Treas.and Gen. Man., B. 8. Hanchett, 
pids; Asat. Sec., C. Ford Stevens, Phil.—V.78, p. 45, 287, 702. 
V. 82, p. 1040, 1268; V. 83, p. 350. 


RAND RAPIDS GRAND HAVEN & MUS- 
KEGON RY.—Electric road. ‘hird raii system. 
ORGANIZATION.~_Inoor porated in Michigan on March 6, 1899, to build 
an electric road on fen rightof way, connecting the three cities named 
in the title, a to$al distance of 48 miles. The road was entirely com- 
pleted and put in operation about May 1, 1902. Thirty-year - 
chises in all towns through which it passes; otherwise private right of 
way. 


STOCK N Date. Interest. Outstanding. Maturity. 

8tock, Ei Soe eer $1,200,000 __... on een ee . 

1st mort., yt ered 1901 5g. JJ 1,500,000 July 1,1926 
Int. at Standard Trust Co., New York, Trustee. 


($1,000), gold ...0.* 

Bonds—The interest on outetanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsurgh. See V. 76, p. 479. 

Roso—iixtents from Grand Rapids in a northwesterly direetion to 
Muskegon, with a branch to Sp: Lake and Grand Haven. Connects 
at Grand Haven with Goodrich Line of steamers for Chicago. Total 
track, 48°13 miles; 70-lb. T rail. Operates 19 passenger, 6 express and 
one work car. Road also does a freight business. 

OFFICERS— Eres, J. R. MoeGinley, Pittsburgh; Vice-Pres. and Gen’l 
Mer., 7. K. Morley, Grand Rapids; Sec. and Asst Treas., Wallace 
Franklin, Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 479. 


GRAB FAPIDS HULLAND & CHICAGO 


RAIL 
ORGAN!ZATION—Incorporated in Michigan in July, 1904, andisa 
reorganization on Aug. 1, 1904, of the Grana Rapids Holiand & Lake 
Michigan Rapid Ry. See V. 79, P 627. Franchises in city of Holland 
and village streets expire in 1928 to 1930; remainder on private 
— of hy ° 
TOCK iONDS— 

Pref., $850,000, 6 P. ©...2. .nncen -n0s-c0ee 


H 
1,500,000, gold ($500>Int at American Tr. & Sav. +> we A 
& $1,000)........ ........ Truste~, or at Guaranty Trust: o. N Y. 
Bonds—A sinking fund is provided of $5,000 per annum for first 5 
— $10,000 ay annum for second 5 years, $15,000 yearly for third 
Teect ray ,000 per annum for fourth 5 years. Bonds are not 
subject to call. 
Tcacn- Operates 75 miles of track from Grand Rapids through 
to Macatawa and Saugatuck, with steamer connection at 
Holland for Chicago. 
OrFicers—President, Geo. Hendrie; Secretary and Treas., Strathearn 
Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 
at Janette -aaiien 


GREAT FALLS, MON. 

GREAT FALLS STREET RY.—tThe propensy of this 
road was sold at foreclosure in rebruary, 1904, and purchased by 
John D. Ryan, President Daly Bank & Trust Co. In June, 1906, the 
Great Falls Elec. Properties was organized with $1,000,000 stock, to 
consolidate this company with the electric lighting company. No bonds 
or other indebtedness. Comprises 82, miles of track.—V. $2, p. 1437. 


GREEN BAY, WIS. 
GREEN BAY TRACTION CoO.-Trolley. _ 
OrGa4NiIZATION. —Lncorporated in Wisconsin tn June, 1905, andis a 
consolidation of the Fox River Elec Ry. & Power Co. and the Knox 
Construction 
In 1906, absorbed the Green Bay Gas & Electric Co., althongh sepa- 
rate organization is necessarily maintained. Street railway franchise 
is perpetual and exclusive until 191» 








STOCK AND BoNDs. Date. Interest. Outstand’a. Maturity. 
Stock, $1,000,000, $100 .. ...... eee | espe a 
lst mtwe , $1,000,000, g.2 1905 5g J-D 650000 Jnne 10,35 


($1,000) eS Union Trust ‘o , Detroit, Trustee, 
Green Bay G.&E.1s' &ref. : 1905 5g.M-N 298,000 May 1, 1935 
M.,$750,000g. ($1,000)c* § Int. at Wisconsin Tr. Co., Milw., Trustee. 

Bonds.—The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are 
subject to call from 1910 to 1924 at 105; thereafter at par 
EaRNINGS.—For calendar years: 

ear. 


Grors Operating -zp. Net. 
bp A siecnheewss $120,887 $78,595 $12,292 
1904. 00-00. recccccscces .---- 86,689 68.09 


-092 13,597 
Roap—Owns and operates all lines in the City of Green Bay: also 
a line from Green Bay to De Pere City, and branch to Duck ik, 
and a line from Green Bay to West De Pere, Little Rapids, Wrights- 
town and Kaukanna; total 40°78 miles. 45 and 78 pound rail; 28 
motor cars, 12 trailers. 

OFFicers—President, A. M. Murphy, Green Ray; Vice President 
and Gen. Man., Geo. W. Knox: Secretary, B. L. Parker. Green Bay; 
Treas., F.E. Murphy; supt., M. J. Kinch; V 81, p. 558; V. 82, p. 568. 


GREENSBORO, N. C 


GREENSBORO ELECTRIC CO. 
ORGAN:ZaTION—!ncorporated ia North Carolina on June 11, 1901. 
STCCK AND BonDS— Date. Interes!. Outstanding. Mat «rity. 











= Sasco00 5100 eveeee scaseces  QOURME -- Adadsues 
6% non-cum ......... E ceweee tener eee 26,800 —s._ «a0 


New mtge., $7 0.000,) 1905 5gJD 75,000 June 1,1930 
g. ($500 & $1,000) .«* § Int. at Mercantile Trust Co.. N. Y., trustas. 
1st mtge., $400 000, g.,2_ 1902 5g 4-0 400,000 Apr.1, 1927 
(8500 & $1,000) ....c ¢ Int. at Mercantile Trust Co., N. Y., trustee. 
Bonds—Of the $750.000 new bonds, $400,000 are reserved to retire 
prior liens and $1 0,000 for future extensions. Khe A are subject to 
call on any int date at 110 and int. Of tne $400,00% lat 58, $5,500 
were issued under mtge of 1901. 
Earninas—For year ending Dec, 31, 1905, gross, $110,784. 

oaDp—Operates 10 miles of track in Greensboro, including exten- 
sions to Revolution, White Oak and Lindley Park. Stand gauge. 
93 1b. girder and 60 Ib- T rails. 

OFFicezs—Pres, John Karr; Vice Pres, F. A. C. Perrine, New 
York; Sec. Z. V. Taylor; Treas., M. D. Barr, Gen’! Mgr., R. H. Gam- 





it M....0 
$3,500,000, gold, $1,000.. § Int. at N. Y. [rast Co., Trustee. 


well. V. 75, p. 849; V. 81, p. 777, 
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GREENVILLE, S. C. 
TRACTION CoO.-A trolley road. 
LREENV I ke”, cada in St: ON uSe on Sept. 7, 1899. 
TOC Bons Date. Interest. Outstanding. Maturity. 
Stock, $555, Ps cdenee conecase 06,000 S. aend 
let Mtg , $250,000,cur.§ 1901 5F.-A. 250,000 Feb. 1, 1931 
($1,000 & $500)....c*? Int. at Girard Trust Co., Phila., Trustee. 
Road.— Operates 13 miles of track. 
* OFFicers—Prerident, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen, 
Seo’y, H. Bayard Hodge; Treas., Geo. M. Bunting; Manager, J. H 
Dawes, all of Philadelphia. 


GROTON, CONN. 


GROTON & STONINGTON ST. RY.—A trolley road. 
ORGANIZaTION— [neorporated in Connecticut. 





Stock & Bonos— Date. Interest. Outstand’a. Maturity. 
Common, $400,000... 0.22000 ca wnwnee See... cumninece 
Ts OOD cacsas cacses = anncsees 200,000 Aug.’06,719% 
let tee SOOr ck 1904 52 JJ 375,000 July 1, 1924 

gold ($1,000) . ..c § Interest at International Trust Co., Boston. 


Bonds.- Nos. f, but bonds are subject to call atany time at 120 
and interest. Trustee is Treasurer of State of Connecticut 

EARNINGS—For year ending June :0, 1906, gross, $112,711; net, 
after taxes, $54,784; interest, $18,750; surplus, $36,034 

Roso - Operates about .0 miles of track from Groton, through No- 
ank, West Mystic, Mystic, Stoningten and Pawcatuck, to Westerly. 
R. I. Putin operation on May 6, 1605. Connects by ferry with New 
London. 

Orricers.—Prest.. Thos Hamilton, Groton; Vice Prest., B. F. Will- 
fame, Mystic; Sec., Chas. D. Noyes: ireas., Costello Lippitt, Norwich. 


V.&0, p. 2344, 
I 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRAC- 


Onqan'ZA 1 ton. ~Incorporated in Mississippi in1905,. Purchased the 
Biloxi Eiectric Ry. & Power Co. ard the Gulfport Developmens Co. 
Stock aANO B NDS— Date. interest, Outstanding. Maturity. 
Stock, $1,000,000,$100 ... —_......-- $1,000,000 ........ 
lst mort. $1,000,000? 1904 6g. J-J 
§ Int. at Hibernia Bank & Tr. Co., N. Orl., Trus. 
. 1903 6g. J-J 200,000 1923 
Se ee ; Int. at Hibernia Bank & Tr. Co., New Orleans. 


Bonds—The new bonds vf 1905 are not subject to «all; no sinking 
fund. The Biloxi Electric Railway & Power bon¢s are subject to call 
at 106 and int. 

Roa: —Operates 13 miles of traek from Gulfport to Biloxi and is 
bulliding 10 miles additional from Gulfport to Pass Christian. 

OrFicers—Pres., J. T. Jones, Gulfport; Sec’y, H. C Eider, Gulfport; 
Treas., kK. A. Durham, Sisterville, W. Va; Aucitor, R. k, Powers, 1024 
Prudential Bldg., Buffalo, N. Y. V. 83, p. 95. 

a 


HACKENSACK, N. J. 

F EW,’ ERSEY & HUDSON RIVER RY. & 
RGANIZATION Incorporated at Trenton, N. J., on Feb. 27, 1900, as 

a consolidation of the Bergen County Traction Co. and the Ridgetield 
and Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire 
capital stock ($200,000). first mortgage bonds ($100,000) and second 
mortgage bonds ($361,375) of the Riverside & Fort Lee Ferry Co. 
(owner of the West 130th Street Ferry) and the entire stock (319,100) 
and bonds ($187,571) of the Highland [Improvement Co. These se- 
eurities are all deposited under the $5,000,000 mortgage. Com- 
any also leases the Hudson River Traction Co., which see below. 
anchises perpetual, except one for 99 years. Chiefly private right 


of way. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, wommOn $5.000,000. Cates dedeneinn 000,000 ___—...... on 


eoee 650,000 See below. 


ort., $5,000,000 ange 4g¢.M-8 3,015,000 Mar. 1, 1950 
‘$1,000) o*....... uibiedacten Int. at U.S. Mtge. & Tr.Co., N.Y., Trustee. 
Bonds—The amount unissued is reserved for extensions and im- 
| ne tony meg Bonds can be called on and after March 1, 1905, on an 

terest day at 105 and interest, upon six weeks’ notice. V. 80, p. 998. 

DivipENnos—The tirst dividena of 5 per cent on pref,.stock was paid 
on Feb. 15,1901. In Feb., 1902, 6 — cent was paid. In Feb.. 1903, a 
one dividend of 6 per cent was paid. In Feb., 1904, the 1903 scrip 
dividend was paid in cash and a new scrip dividend of 6 p. co. paid. In 
Feo., 1905, the 1904 scrip dividend was paid and a new scrip dividend 
of 6 p. c. was paid. In Feb., 1906, the 1905 scrip dividend was paid 
and a new scrip div. of 6 p. o. declared. 

EaARNINGS—For calendar year 1905 (whole property) gross, $358 
433; net, $147,024; other income, #18,6+2; total income, $165,715 
taxes, $15,867; interest, $103,655; sur., $46,194, 

Roap—Owns and operates 27°54 miles of track from W.130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21,1900. Ex- 
tension to Arcola and Paterson of 5 miles was completed and put in 
operation April 1, 1903; the cars of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Public Service Corporation. During 1902 1903 the property 
of the Ferry Co. was reconstructed, new ferry boat built and new 
ferry house erected. During 1905 new cut-off was built, giving double 
track from Edgewater to Hackensack. 

OFFicers—Pres. A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 
2a Vice-Prest., Frank R. Ford, 24 Broad St. Y.:. 3d Vice-Prest., 
W. N. Barrows: Secretary and Treas., 8. C. Stivers; Gen. Mar., F. W. 
Bacon. General offices, Edgewater, N. J.—V. 82, p. 510, 1323. 


HUDSON RIVER TRACTION— 

ORGANIZATION—incorpurated in New Jersey on March 22, 1902. 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co, 
which leased this company on July 1, 1904, unti March 1, 1950, rental 
being net earnings of the lessor omngene On Sept. 1, 1903, purchased 
at foreciosure sale the Newark & Hackensack Traction Co. and took 
| anes oy of the property on Sept. 25. Franchises, except in Has- 

rouck Heights, are perpetual 

Stock & Bonos- Date. Interesi. Outstanding. Maturity. 


Btock, pref. $750,000 6 p. 0. 
GED cccddanccacscascasescees§ “*** *°™"onee" 
tet mw 


Com., $1,000,000, ($100) .. adeil $1,000,000 ..... enccacses 
Pref. 4% non-c., $500,000... -. — ........ SSP sanccacccimisc 
1st mort. $1,000,000, gold .1902 5¢M-8 564.000 Mar. 1, 1950 

SA ckende- dnccies Int. at U.S. Mort. & Tr. Co., N.Y., Trustee. 


Bonas—Are eubject to oa | on any int. date at 110. Nosinking fund. 

EARNINGS— For year ending Dee, 31, 1905, groas, $75,897; expenses 
$67,401; net, $8,496. 

Roap— Owns and operates 17°11 m. of track from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service —— ee On May 16, 1904, opened a new line from 
Hackensack via Hasbrouck Heights to Passaic and from Lodi to 
Passaic, operated in conjunction with the PublicService Corp. In Aug., 
1904, commenced operating to Broad and Market sta., Newark. 
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HAGERSTOWN, MD. 
HAGERSTOWN, RAILWAY. —A trolley road, 


ORGANIZATION—Chartered March 12, 1896, in perpetuity. No lo 
has city contract, but furnishes commercial electric lighting. = 


———=_ 


chises are perpetual. 
Interests identified with this company in July, 1901, purchased a 
majority of the stock and all of the bonds of the Myersville & Catoctin 


Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Railroad, which 


— ea ital stock, $200,000; $50. Fi 
TOCK OND 8 ’ ar, . irst mo: 
gage is for gS00 $00 gold 6 p. ¢. bonds, dated £398, aue May 1, ile, 
interest, Q.-F., at Commonwealth Trust Co., Harrisburg, Pa. ’ 

Roap—Hagerstown to Williamsport and Funkstown, 13 m. of track, 

Under the name of the Hagerstown & Boonsboro Ry. Co. an exten- 
sion of 10 miles was built 1902, Funkstown to Boonsboro. The 
Hagerstown & Boonsboro has $120,000 stock and $120,000 bonds. An 
extension of 71g miles was completed in Dec., 1904, from Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing a 
through line from Hagerstown to Frederick. This extension wag 
built by the Hagerstown & Meyersville Ry., which in Sept., 1904, 
made a mortgage for $125,000. Total track, 3044 miles. In Aug., 
1805, the poquesewe & Northern Ry. was oreanized with $120,000 
stock and $120,000 5 p o. bonds to build 10 miles of track to connect 
with the track of the Chambersburg Greencastle & Waynesboro Ry, 
This line was comple’ed in Oct., 1906. 

OFFicers—President, Christian W. Lynch; Treasurer, Win. Jennings; 


Sec. and Supt., W. CO. Hepperle. 
HAMMOND WHITING & EAST CHIC 
ELRCT IC RAILWAY—A trolley road. apts 
ORGANIZATION—Chartered in 1892. Franchise gugieee in 1954, 
Controlled in interest of South Chicago City Ry. V. 62, p. 86. 
Miles. Date. Interest. Outstand’g. 
23 -J $510. 


HAMMOND, IND. 





STock— Dividends. 
Stock, $1,000,000 - See text. 

Divt ’ends,—6 per cent per annum is being p 

Roap—Owns 23 miles of track, extending from State line to Whi 3 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City ky. to 63d St. and Madison Ave. in Chicago. 

OFFicers—President, D. F. Cameron, Chicago; Vice-President, D. M, 
Cummings: Secretary & Treasurer, O. 8. Gaither; Gen. Mgr., Geo. R. 
Folds.—V. 79, p. 103 


pa SS ae 
HARRISBURG, PA. 
ENTRAL PENNSYLVANIA TRAC. CO.-— 
RGANIZATION— Incorporated in Pennsylvania on July 9, 193, and 
the Harrisburg Traction Co. and subsidiary lines at a guaran- 
teed rental of 6 percent. The Harrisburg Traction Co. stockholders 
were allowed to subscribe for the new stock, share for share; has no 
bonds. An assessment of 10 p. c. ($5 per sbare) was called on the 
stock in Aug ,1905. See V. 81, p.725. On Oct. 17, 1903, acquired a 
majority of the 200,000 stock of the Peoples’ BridzeCo. The Lingles- 
town & Blue Mountain Ry. Co, which is controlled through stock 
ownership, was put in operation to Linglestown on July 1, 1904, 
Owns entire stock of the Harrisburg & Hummelstown Ry. and guar- 
antees its bonds, p. andi. Franchises are for 99 years. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
oS + ineag - $2,100,000 (20% pd.) ............ 
+1 out (1905 5 A-O 105,000 April 1, 1935 
$125,000 g. aS ; Int. at Harrisburg Trust Co., Trustee.” 


Duce... sce. cvesM@ 
Harr. & Hum let M- 3.1905 4\9g.M.N 200,000 April 1, 1935 


$200,000, ga. p. & 1. 

Bonds.—Both 1ssues are f aranteed p. and i. by end. by the Centra 
Tr. vo. Of the Ling. & Bl. M. bonds, $20.000 are reserved for Penn’ 
extensions. ‘These bonds are subject to call after 1915 at 105 and int’ 

Report.—For fiscal year ending June 30, 1906, gross, $640,356' 
net, $330,999; rentals, betterments, taxes and interest, $214,837; sur” 
plus, $116,162. 

OFFicers—Pres., F. B. Musser; Vice-Pres., B. F. Myers; Sec. & Treas., 
W. J. Caider; Supt.. F. M. Davis.—V. 81, p. 725; V. 83, p. 491. 


(1) HARRISBURG TRACTION—A trolley road. 


In Jane, 1903, was leased to the Central Pennsylvania Traction Oo, 
at 6 p.c. onstock. A stock dividend of 5 pny’ cent was paid at that 
time, increasing outstanding stock to $2,100,000. 


aid. 


Stock & Bonps— Par. Date. Interest. Outstand’g. Last Div. 
a anes Traction, 

stock, $2,500, bee SO svssee 6F-A $2,100,000 Sze text 
Citizens’ Passenger— § panna 1894 6g.M-N 5,000 May 1,1924 

lst M., $75,000, gold ? Int. at Com’wealth Guar. Tr. Co., Harrisburg 
Leased lo BE. Har. Pass. Ry.— ‘ 

Harris. City Pass. stk.. 25 ...... 12 J-J 125,000 Lease rent 

Middletown H.&S8.stk. 50 ...... 10 J-J 100,000 Lease rent 

The Traction Co. holds in its treas' $700,000 (all) stock of the East 
Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 


DiviDeENDS—The dividends in February and August, 1899, agzregat- 
ing 4 per cent, were paidin stock, the money being used in reduc ! 
floating debt. Dividend er chauged to quarterly, and 1 per cea 
paid in cash Oct., 1899. In 1900, 4p. 6, Dividends again changed to 
semi-annual and 21, R . R sid Feb. 1, 1901, and 24g p. o. on August. 1. 
In 1902, 5 p.c. In 1903, 6 p. c., also —? dividend of 5 p. c. on Aug. 1. 
In 1904,6p.c 1n1905,6p.o. In 1906, Feb.,3 p.c; Aug.,3 p. 6. 

Roap—Leases and operates 47 miles of track as follows: Kast Har- 
risburg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harris- 
burg City Pass., 5 miles; Middletown Highspire & Steelton Pass., 12 w. 

OFFicers—Pres., Edward Bailey; V.-Pres., B. F. Myers; Sec. and 
Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196. 


VALLEY TRACTION CO.—A trolley road. 

Is understood to be controlled by she Cumberland Valley RR 
ORGANIZATION.—Incorporated in Pennsylvaniaon Nov. 18, 1903, and 
controls through ownership and lease the Harrisburg & Mechanics- 
burg Electric lway Co,'he White Hill & Mechanicsburg Electric 
Ry., the West Fairview & Marysville Electric Ry., the Fairview & Riv- 
erton Passenger Ry., the Carlisle « Mechanicsburg St. Ry., the Cam 
Hill & Harrisburg Pass. Ry., the Harrisburg & Riverton St. Ry. an’ 
the United Electric Co. 





Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Common, $500,000, $50 ... ......  -««.- occ $500,000 —. 2. ennee 
Pref.,#500,000,5% n.c.,85% .-. --. whew 350,050 __ ....----- : 
lst mtge., $700,000, gold? 1903 5g. A-O 547,400 Oct.1,1933 

(9100 & $500)........ o* Int. at Farmers’ Tr. Co., Carlisle, Pa., Tr. 
H. & M. ist M.,$224,000,g. 1894 6g.M-S 144,500 sSep.,191 

Interest is payable at office of trustee, the Harrisburg Trust Oo. 


Bonds,—Val. Trac. bonds are subject to call after Oct. 1, 1908, at 
110. A sinking fund of $5,000 per annum commences Oct. 1, 1908. 
Earnines—For calendar year 1905, gross, $171,427; net, $66,293; 
taxes and charges, $61,911; surplus, $4,382. 
Roapd - Operates 40 miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hi'l, Camp Hull, Shire- 





OrFicers—President, UO. A. Twining; 1st Vice-Pres., H. MacMul- 
len, 24 Broad st., N. Y.; 
Treas., 8. C. Stivers; Gen. Mgr., F. W. Bacon. General Offices, Edge- 
water, N. J —V. 78, p. 47. 


2d Vice-Pres., W. N. Barrows: Sec. and 


manstown, Mechanicsburg, Boiling Springs and ‘ ariisle. Gauge, 5 ft. 
2in.; 50 and 100 lb. girder and T-rail. 

Orricers—President, M. OC. Kennedy, Chambersburg; Sec.-Treas., 
W. L. Ritchey, Chambersburg; Supt., C. H. Bishop.— V- 78, p. 1393. 








eo 
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HARTFORD, CONN. 
GTON STREET RAILWAY.—Trolley. 
ARMIN Grhis is & fist ford & West Hartford Horse RR. 
eMoreclosure August 1,1899. New company organized, and be- 
= pasiness on Oct. 19, 1899. Old bondholders received stock in 
exchange for their bonds. No bonds now. 

ee ONDS — a. Interest. 39,000 (ene 

k,$189,000..... $100 — .... 159,000 (%% pald) —-... ..- 0 


$189,000 da) 
~~ Ap—Operates about +374 miles of track laid mith 70-pound T rails, 
9°47 “niles of which itowns and upon 4 miles of which it has trackage 


ghts. _7—Year to June 30, 1906: Gross, $56,220; net, $2,804 ; int. 


, $2.717; surplus 
and tren Pres and Treas., E. D. Robbing; Vice Prest., D. Newton 
Barney; Secretary r—' Gen’! Mgr., C. E. Hubbard.—V. 69, p. 283. 


HAVANA, CUBA. 


LECTRIC "RY. —A trolley road. 

Brannizarion 8 company was incorporated in New Jersey on 
Jan. 6, 1899, for the purpose of acquiring the Havana City Ry. & Om- 
+ ay ‘Co., which was organized in 1876. Franchise runs until 1958, 
Coen any has also the t to carry freight over parts of the system. 





ay, 1905, stockholders were offered the right to eubseribe to 

“ bonds of the Havana Central Rf.., which see velow. V. 80, p.1912. 
Stock & Bonos— Date. Interest. Outstand’g. Maturily. 
Cow., *7,500,000, f. p., $100. ...... -.--«e $7,500,000 shina 
Prf.6% non-c. 85, 600'000,$100"--.-. ve 5,000,000 Oct ,’06,1% 
ist M., $5,000,000, gold, 8.f. 1899 B. 992,000 Feb. 1,1949 
2d M , $1,000, 900, 180 82,000 Oct. 1,1910 
Consol. M., $10 ,000, 3 1902 da A. 6,957,000 Feb. 1,1952 

Central Trust Co., New York, Trustee. 


gold ($1,000), s. Hema c* 
Bonds—Of the new consols a satticient amount is reserved to retire 

the prior liens. A sinking fund commences Jan, 1, 1906, on the out- 
standing consols.; and if any additional bonds are issued, sinking 
fund is to be increased correspondingly. Bonds may be called for sink- 
ing fund after 1906 at 105, and entire issue can be redeemed at 105 
and interest on any interest Le! on and after Feb. 1, 1907, upon six 
months’ notice. See V. 7 » p. 1251. The first mortgage bonds are sub- 
ject to call after Jan. , 1907, at 110 and interest, and the second 
mortgage bonds on any anal date at par and interest. 

Dividends.—First dividend on pref. (1 per cent) was paid April, 
1906, and 1 per cent again paid July, 1906, and 1 p.c. Oct., 1906. 

ReporT.—For the calendar years (in American currency). Report 
for year 1905 was given in V. 82 3 4, 802. 

1904. 1903. 

ah, LO, 337 $1,247.486 $1,080,319 

. 38, 033 23,139 2 


Passenger earnings ... 
Other income.........-« 









Gross income..... ..$1,542,870 
-- 757,074 


$1,270,625 $1,103,098 
Operating expenses.. 709,408 64 








Netearnings...... see. $785,796 $561,217 | $461,266 
Interest, taxes, @t0..........- 414,876 423,608 412,440 
$370,920 $137,609 $48,826 


Roap—Operates 50°81 miles of track. 

OFFicers—Pres., Edwin Hanson, Montreal, Quebec; Vice Pres., W. 
L. Bull, New York; Sec. and Creas.,C W. Van oorhis, 52 Broadway, 
New York: Gen. Mgr., G. F. Greeuwood, Havana.—V. 81, p. 841; V. 82, 
p. 509, 568, 8u2 


HAVANA CENTRAL RR.—To be run by electric loco- 
Motiv es. 

ORGANIZATION. —Incerporated in New Jersey, and took over the 
rights of the Inrular Rv. Co. to boild 120 miles of road. Franchises are 
perpetual. Stockholders of the H avana Electric Ry were offered the 
right to subscribe to the new company’s bonds at 90 ane receive a bonus 
or $750 in stock with each $1,000 bond. V. 80, p. Payments 
were required 20 p. 6. on application and the other 70 per cent 5 p. c. 
each month. In Ass. 1906, stock was in.reased from $6,250,000 to 
$10,000,000. V ane » p. 435. 


Stock & Bon q 

St0oE 819,000,000 (8100). 1905 5 aris 6, roy May 1, 1955 
@. ay 

191,000 ceaceperanaee gold? Central Trust Co, N. Y.. trustee. 

(91,000)... -00- ---e--nnene Int. at Co.’s office, New York 

fonds—$3,7: 0,000 are reserved for future corporate purposes. A 
sinking fund commences in 1903. Are not subject to call. 

RoaD—Proposes to build 120 miles of road, radiating from Havana, 
to carry freicht as well as passenge 8. Koad is under construction 
Pon about three-quarters finished) Was expected to be completed in 

6. 

Orricers - Pres.. Edwin Hanson, Montreal; Vice-Pres., William L. 
Bull, New York; Sec. & Treas., C. W. Van Voorhis. 52 Broadway, 
New York: Asst. Treas., J. A. McTighe, Havana.—V. &0, p 1912; V. 83, 


p. 435. 
cc 


HAVERHILL, MASS. 


eeeees-snanes 


fries tow & AMESBURY STREET RY. 
Stoc Ook & BS NDS— Date. Interest. Outstanding. Maturity 
Stock, $250,000. par $100.. ...... See text o1se,ece Oct.,’97, 3% 
Black Rock &Saitst’ Beach§1891 igJ-J 94, 000 July 1, i911 
lst mortgage, gold........ Interest at International Tr’t Co., Boston. 
Haverhill &Amesb’ yConsol, 3 1892 5g.J-J 196, July 1, 1912 
roomgehogggueedt: 6 er we SA 
Debenture notes...........- Interest at Am. Loan & Tr. Co., Boston. 


“Cur. liab.” Sep. 30, 1905. eae 0SsCbascaue 
Divib—ENDS—None since Oct., 1897. 
Roap—Has 28 miles of track, including sidings, ete. 
ANNUAL REPORT—For years ending. > soe = oe have boom: 
Gross . nm 
ET A 3 $111,485 $40,411 $39,356 eur. $1,055 
RES 35,441 37,616 def. 2,175 
OFFicERS— President, E. P. Shaw, tty mel so Mass.; Sec. and 
» Geo. A. Butman; Office, 8 Congress St., Boston.—V. 68, p. 672. 


HAZLETON, 92 


WILKES-BARRE & HAZL 
ORGANIZATION—Incorporated in New Ete ay No + 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the 
Wilkes-barre & Hazleton Railway Co. (Pennsylvania incorporation) 
rd a sited the same, together with $140,000 (entire issue) of the 
Lehigh Traction Co.’s 5 per cer’ certificates of indebtedness and $922, 
= of the stock of $1,000,000 of the Leb nigh Traction Co., as security 
or the Wilkes barre & Hazleton RR. Co., issue of first collateral trust 
mortgage 5 per cent gold bonds. V. 72, Pp, 1281. 
Franchises are 999 years in and around Hazleton and perpetual 
from Hazleton te Wilkes-barre. 
8 TOCK & Bonps— Date. Interest. Cuisitand’g Maturity. 
tK.,COm.,#2,500,000($100)...... -...--<- $2,500,000 ccebcane 
aera, ret. 6% non-cum. 
Shue. theese dimcnnin 00,000 seancons 
Coll. tr. mtxe. 82, Wane S J 1901 5g. ‘MGN15, 1 500, nee wy 2d, 15, 1651 
on ($1,000) ...... Int. at Guaranty Tr. Co., ru 
door the authorized issue of $2,500,000 caibeanl trast, a 








be invested in the coll. Bag bonds or in bonds purchasable by sav- 
ings banks in N. Y. State. See V. 72, p. 1281; V. 78, p. 289. Pref. 
stock can at option of co mpany rh changed at any time into the bonds 
of the company at par, = aenee to bear not less than 5 p. o., or may 
ve ——s at par in 
NaS. For year pe Déc. 31, ieee. gross, $290,666; net, 
e180, 789; terest, $124,250; surplus, $44,53 
ORFIQERS Pres. A. Markle; Vice-P: Shey <= B. Price; Treas., N. O. 
Smith Jr.; Asst. Seo'y, C. J. Kirschner.—V. "78, p. 
289. vA 81, p. 560. 
(1) LEHIGH TRACTION CO.—A trolley road. 
ORGANIZATION= Chartered Nov. 7, 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental vot Bl each 
the Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South | aq 
Electric 78,600." Th $75,000; Hazleton & ‘North Side Electric Me 





capital Bi The $140,000 certificates of indebtedness and 

200 of Le Trac. stock are deposited as security for the W: ead. 

& Hanicton ti. bonds Dat Interest. eye Maturit 

TOC Bue 100 e. Interes uistar ‘aturity. 

Bisel, #1000000 100... ne *nlerest 000,008 

lst mort., 000" old, 7 1893 5g. J-D 1900000 June 1, 1923 
$100, 1 ,000.. ) aree Big. ones ,Hazleton, Trustee. 

Certitio’es of ‘indebtedness sehned! \aithepmed 140,000 bias aahadase 

Car barn bonds, $55,000... 1895 5g MS 55,000 1925 

Hazle Park bds., $60,000 . 1895 5g. A-O 36,000 1925 


R OAD.—Operates 22 wiles of track, new 58 lb. steel T rails, oak ties, 
well ballasted. ad extends from Hazleton to West Hazleton, 4 
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to 
McAdoo (south) and M eon Latimer Mines and gs ps (north). 
Orricers—President, A. Markle; Vice-Pres., W. H.° 

C. J. Kirschner; Treas., N. ©. Yost; Gen’l Mar., A. Markle; ‘supt.. 
C. B. Houck.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279. 

(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 

ORGANIZATION—Chartered Dec. 13, 1899, under General RR. law 
Act of April 4, 1863, State of Pennsylvania. The Wilkes-Barre & 
Hazleton &R. owns the entire stock and bonds. 

Stock & BOSS Date. Interest. Outstand’g. Maturity. 

= 3 wr i Arosee --eabimboaaskie 1,600,000 ....ccenescces 
lst M. 1560,000,, >t 1901 5g. M-N” 1,500,000 May 1, 196i 

gold. eséienneds Interest at Guaranty Trust Co., N. 

Roan Dems 27 miles of road from Hazleton to Wilkes-Barre, ane 
ay o terminals 1 mile L. T. Co. track at Hazleton and 2 miles W. 

B. & W. V. T. Co. track at Wilkes-Barre; total, 30 miles, commenced 
partial operations on Jan. 12, 1903, and remainder on May 1, 1903. 

ails, bs. 

OFFicers—Pres., A. iy og Vice-Pres., C. B. Houck; Treas., N.C, 
Yost; Sec., D. T. Evans; Gen. Man, A. Markle; Compt., C. J. Kirsch- 
ner; Supt. of Transportation, A. F. Harger. 

aa 


HELENA, MON. 


HELENA LIGHT & RY. CO.—Trolley, electric light 
and power, gas light and fuel. 

ORGANIZATION- Incorporated in Connecticut in Sept . 1905, as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls 
the Helena Gas Light & Coke Co.; comprises the city’s entire street 
railways, and gas and electric-light plants. Franchisesexpire a 4, 
1926. Iscontrolled and managed by J. G. White & Co. New York. 


Stock & Bonps— Date. nlerest, Soienaing. Maturity. 
Common, $900,000...... ..2c00 9 s-00--0 $561 
Pref. $600,000, 5% cum. ...... e931 374, ‘900 July31, 06, er 
1st mtge.. $1,500,000, 0, 2 1905 g. M-S 850,000 Be 

gold ($1,000)..... Int. at Knickerbocker Tr. Co 


»N. 

Bonds—The new bonds of 1905 are subject to call at 105 and oer 
est on or after Sept 1, 1910, $650,000 are reserved for extensionsand 
im provements, of which ‘er 00U may be issued only for 85 p.c. of 
cost. A sinking fund cf ls p c¢. ver annum of bonds outstanding 
commences June 1, 1903, which will be increased to 2'a p.c. per an. 
June 1, 1918; said fund to be used in retirement of bonds at not 
higher ‘than 105 and interest. See V. 81, p. 1550. 

svidends—Fixe per cent per annum is being paid on pref. stock 

Earnings —For 12 months omen. Aug. 31, 1906, grose, $238, 815; 
net, $92,828; fixed «harges, $42,50 a Bo $37,861. 
Roap—Operates 17 miles o! track 
OFFICE~s—Pres , P. G. Gossler, New York; Vice-Pres., M. H. Gerry 
Jr., Heiena; Sec’y, "HLS. Collette, New York; Treas, Geo. W. Bunnreil 
Jr., New York; Ase’t Sec. and Treas., H. L. Walker, Helena; Mgr., C. 
E. A. Carr, Helena,—V. 51, p. 777, ®#9 RYO, 1043, 1550. 


HENDERSON, KY. 


HENDERSON, CITY RY.~A trolley road. 

OrGaniZATiION—Has 30-year franchise, granted in October, 1886. 
Has acquired the Hendessen Ferry In Aug. 1906, the Ohio 
ard Banking & Trust Co. of Henderson was appointed receiver. 





V. 83, 
ord op K & Bonne Date, Interest. Outstand’g. Maturity. 
atook { 1$350, eee ee ee 250,000 wean coseece 
lst M., $250,000, gold 1904 6g. J-J 0,000 Jan. 1, 1924 
(8100. $500 & $1,000 Int. at Louteville Trust Co., Trustee. 


van eye} subject to call; $100,000 reserved for extensions. See 
Pp. 

Ro AD— Operates 10 miles of track. An extension to Evansville, Ind. 
12 miles, is under construction, which was expected to be completed 
aboutsept. 1,1906. Company has purchased 22 acres of land opposite 
Hendereon, which will be converted into a park. 

OrFiCers—President, J. E. Bohannan, Louisville; Vice-Pres., A, L 
Rich; Cincinnati; Sec. and Treas., H. W. Richardson, Louisville 
Supt., K. R. Battin, Henderson. V. 78, p. 1497; V. 83, p. 380. 


HOLYOKE, MASS. 

HOLYOKE STREET RAILWAY-—Trolley. _ Jan. 
17, tt leased ihe Ham "4 St. Ry. tor 25 years at 5 p. per 
annum on the $60,000 stoc V. £0, p. 650. Also leases the Mt ‘Tom 
incline) RR. until June 1, 1922, at 6 p. &. per annum onthe $100,000 
stock. In June, 1406, issued $100,000 atiditional stuck at $15V per 
share, oo up floating debt. 4 82, p. 1322. 





Bion . Interest. Outstanding. Last div., “«<: 
i, $300,000 ($100).. ...... 8 ,000 Jaly, 1906, 4 
Dev.bds(500,81 00,6" 1805 5A-0 "250,000 Apr. 1, 1018 
Debent,, bonds ($5002 i899 5 4-0 85,000 Oct. 1, 1920 
Bn. ated 1903 5A-O 265,000 Apr. 1, 1923 
Leased line rental, . 
Tom RR. Stock, 6 p.c. ....-. 6 100,000... .ee.eee aN 


Interest on all bouie; payabie at Holyoke Nat. Bank. 
Dividends—in 1892 to July, 1906, inclusive, § per cent y 
Roap—Has 51°59 miles Fy track, including ‘Hampshire St. oe Ry. and 
Mt. Tom (incline) RkK., 4.900 feet long, and connecting with the 
Woronoco 8t. Ry. to Westfield, Mass.; 109 cars, 9 snow-plows and 216 
motors; Hampshire 8t. Ry., 4 miles additional. 
EARNINGS— —_ A ued —* wr 


1904. 
Gross earnings.$420,652 $373, 103 | Divs. paid (8 p.c. $56,000 
ESO 162,319 117,704 | Bal. or year.. sur.15,708 af.8,354 
Int., taxes, &o.. 0,611 70,058 —_—_———- 
Bal. for div’nds 71,708 47,646! Sur.atSept: 30.$80,675 $64,967 
OFFiceRsS—Pres., Gen. Man. and Purch. Agent, Ww. 8. Loomis; Sec. 





i 0.000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, commencing June 1, 1908, is to 


and Treas., Louis D. Pellissier; Supt., e H. Hunter, all of Holyoke.— 
v. 71, p. 602, 809; V. 76, p. 212, 705; V. 80, p, 650; V 82, p. 1268, 1322 
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STREET RAILWAYS. 





| VOL. LXxxu1, 





—. 





HONOLULU, HAWAII 
cdoORSEY LU RAPID TRANSIT & LAND 
ae Ca in Bomas in July,1898. Franchise 


runs for 30 years from ..! and permits the carrying of freight and 
mail as ’, passengers. H. Rollin llins & Sons, Chicago, offered the 


well as 
bonds i in June, 1902. 


In 1903 hased the Hawaiian Tramways Co. (having outstanding 
265,000 stock and £30,000 6 per cent debentures and comprising 12ig 
miles of track); payment being made by the issue of $150,000 6 p. c. 

910 shares of preferred stock and 


bonds of the Rapid Transit Cu.; 
$59,150 in cash. 


Stock & BoNDs - Baterest Outstand'g. Matu 
— Kw | 4 


Common $100 r~4 eae 
Prot, 6% 5 8ts 250,000 § $100 350,000 

1902 6g. MN 690,000 May 1927 
lst ity » $1,000,000, gold, {i interests at Union Tr. Uo. ., San 


($1, Trustee, at Nat'l City Bank, New York, 
or at company’s office, Honolulu. 
—$310,000 bonds are reserved for extensions at the rate of 
mile, or for acquisition of other street railways. All 
bonde may be called on Ma 1,1917,or on any interest day there 
atter. For bonds numbered from 1 to Lonny 3 p.c. of the amount out- 
ctanding Gee be be set aside each year from M “7 1, 1907, to ae 1, 1926, 
beeen the remaining bonds numbered 461 to i ,000), 
after their issue and each year tte 
‘ll be set ooues the principal and interest of which 
om ded at 5 p. o. would al the par value of the amount of 
then issued and outstan _ as a sinking fund. These sin king 
ae to be used, respectively, in the 3 -X * >. Ge bonds for whic 
they are created, er advertising or in market, at a 
rice not to exceed a 4-per-cent basis, or at Loe highe r price as vn 
et upon between the company and the trasten. Bee V. 
P Dictdende- Six per cent ts being paid on pref. stock. On common, 
Deo. 31,1903,1 p. oc. In 1904,4 p. c. In 1905, 4 p.c. In 1906, March 


31,1 p.o.; Jane 30, ‘Bor 
Latest EARNINGS ‘or 7 mon‘ hs .enting July 31: 


Bonds. 
$15,000 


1926 such sums f 


Year— “ross. Nev. Fixed Caron. Te 
1906 ............ $198,807 $85,211 $33,7 #51,439 
1905..........- 187,688 72,787 33, 508 o 652 
Report—For year ending Deo. 31, 1905: Gross, $323,193; ‘net, 


$121, i. other income, $7,193; fixed ‘charges, ete., $57, 303; ye 


ag Ss — 
D—Operates 23°88 miles of track. Gauge, 4-ft.; 85-lb, rails; 45 
vestenied motor cars and 7 ery. R. i h. . B Generators. 
OFFiceRs” Pres., L. T. Peck; 1st V’ A. Thurston; 2d Vice- 
Pres., J. B. Castle; Sec., Geo. P. Thielons Tr Treas., C. Cc. H. Atherton; And. 
F. W. ’Riebahn: Man., C. G. Ballentyne.—V. 77, p. 2035; V..82, p. 1268 


HOOSICK FALLS, N. Y. 
BENNINGTON & HOOSICK VALLEY RY.- 


tro 
ORGANIZATION—A consolidation on Nov. 9, 1897, of the Hoosick 


y. an eee Electric RR. 

Stock & Date. Interest. Outsiand’g. Maturity. 

Stock, com., BON R800 (#100). etecee $170,000 ............ 
Pref., non. cum., non-voting, 


per? Pa r cent ($100), $30 Ey theese — waanen Eee 
H. V. lst M =, $250,000, 1897 5 J-J 182,000 Jan.1,1928 

“gold ($500 and $1,000 Int. at Intern’! Trust,_ Boston, trustee. 

nds—No sinking fund and bonds cannot be call 

Earninas—For yer ending June 30, 1905, gross, 941, 673; net, $10,- 
436; fixed charges, #10,195; surplus, $241. 

Roap—1614 miles long, connecting Benn m and Hoosick Falls. 
Owns 16 double motors, 7 closed, 8 open and 4 freight and service 
ears. Sixty-pound T rails, standard gauge. Has 400 H. P. plant. 

OFFICERS— President, Geo. E. Greene; Vice-President, Jos. Buckley; 
Treasarer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent, 
E. H. Libby, Hoosick Falls.—V. 75, p. 1398. 

ee 


HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD -—Trolley. 
ORGANIZATION~ Chartered in in 1894; successor to Hot Springs Electric 
Railway. Controls Fountain & Suburban RR., 1 mile. 





sauee® & Bonps— Date. Interest. Outstanding. Maturity 
oy , &. ($250,000). 1894 6¢.J-D — 200,000 June i, i924 
tee. 


8t. Louis-Union Trust Company, St. Louis, Mo., Trus 
Roap—Operates 12 miles of track 
OFFIcERS—President, 8. W. Fordyce; Vice-Pres., H. E. Martin; Sec 

and Treas. R. J. Huntington. 


HOUGHTON, MICH. 
THE HOUGHTON COUNTY ST.RY.—Trolley road. 
ORGANIZATION. Incorporated in 1899. Does an electric railway 
business in Houghton County. Franchises in public streets expire ip 
1930. Private right of way fy => 





STOCK AND BoNDs— ate. Interest. Outstand’g. Maturity 
oon. hoped ike: sana. «dation nents 
T100 500,000, 6% n.0.2 6A-O 200,000 Oct ,06, 3% 
lat mortgage, "$750, 000, ‘{ 1900 52,J-J3 750,000 gay) 1, 1920 
($1,000), gold...... Int. “ mst Safe — $3 Tr. Co., Trustee. 
Notes payable J aie Sk, BOE accces . BE scencece 
Bonds—Whole issue or any ~o dA can be called aaa or rater guy 2, 1905, 


at 105 and interest. Preferred stock —- pe ‘grad 
Report—For year ending Dec. 31 gross, $167, 087; def. 
from operation, $1,576; charges, $43, 658: raced $45,234. The poor 
showing !n 1905 is due to a strike and boycott 
Roap.—Owns 26°23 miles of track, inclading lines from Houghton to 
Hancock and from Hancock to Laurium, Red ———, tt cama Lake 
Linden and Tamarack City; 35 cars; 60 ‘and 70 lb. rails. 
Hon Bene —President, F. J. Bawden, Hanco k, Mich.; Vice-Pres., 
. G. Bradlee; Treasurer, A. Stuart Pratt, paatems Act’g Ase’t Treas., 
RE Bawden; Secretary, H. R. Hayes; Mgr., H. MeGrath; Gen’) 
Mars. and Transfer Agents, Stone and Webster, cabins. V. 82, p. 692. 


EEE 
HOUSTON, TEXAS. 
OUSTON ELE TRIC COMPANY. Troll 
ROAMIZATION— Uharter at Austin, Tex., on Uct. 26, 1901, “and » 
to the Houston Elec. St. Ry. Co., so Id at foreclosure Oct., ” 
Controls. alt the street railways in Houston. Franchise originally a 


unt Oct. 23, 1925, but in Jan., 1903, was extended 10 years; for terms 
see V. 76, . 158. In May, 1902. stock and bonds listed on the Boston 
Stock Exc . In Deo., 1905, sold $500,000 new pref. stock to 
stockholders at par. V. 81, p. 1785. 

oan SS. Bonos— Date. Interest. Outstanding. Maturity. 
ere @ 000 ($100)... ...... see eee 1000,000 = ...200..0.-00. 

e non cum. - 
1 81,000, B00 read F-A 1,000,000 Aug.,’06,3% 


$2,500,000§5 1900 5g.F-A 1,846,000 Aug.1,1925 
1st mtge., 000)" .s.f.0*. Sint at Intern’! Trust Co., Boston, Trustee 
Bonds—8691, are reserved for extensions and neat at 
80 per cent of cost and $53.000 in company’s —ouny. Enti = 
} hn ead part, can be called on and after Aug. 1, 1910, at 10714 and 
res 





Sinking fund ¥ 115 p. co. of bonds outstanding payable on 
cote Re 74, p. 680; $80,700 was held by this fund 4, Teig 
been Diident on preferred stock due Aug., 1904, and Feb., 
1905, was passed because of strike and boycott; the strike was ter 
minated | October 11, 1904 (V. 79, p. 1704) and dividends were resumed 
on ae & , 1905, when 3 p. co. was paid. In 1906, Feb., 3 p. «., Aug. 3 
Roa mprises 43°90 miles of wack. 


a p—Co' .. = be end 102 aa. 
ARNINGS—For 12 mos. ending Dec. 3 7,31 
$203,790; charges, $105,504: sinking fund, a2, 25; dive. on proteney 


stock (2% on 000; surplus 
Py a Prem. Geo Bala 


oer RL. Hayes: Bi viee® id pee Boren Treas, 
ayes; Vv’ 5 Trans. 
ter J pray Stone oS Webster Boston.—-¥. 81,p.1 795. —o 
HUDSON, N. Y. 


NR 
mupen! LR4ILROA rome i= 3s, and is 
Hudson Ry. & Power Co., sold an der fore. 
per plan in V. 75, p. 847. Franchises are 


Dote. Interest. Ovutstand’g. 
once wedi $750,000 


1,000,000 








Snaanizas jon 
successor to the Albany & 
closure on Feb. 11, #1303, 


Pret. 5 
cum. 
$1, ‘08°00 8 


lst mort., $2, 1903 5g.M-8 1,750,000 Mar. 1, 1943 
($1,000 pepeaoes -e-- -«-.0* § Int. at Colonial Trust Co., , Trustee, 
Interest was 4 a i'per cent antil March 1, 1906, but’ is now 5 
p.c. No sinking fund and bonds cannot be called. 8ee'V 75, 
Roap—Operated by third-rail system from Hudson via Renselaer to 
Albany. mprises 37 miles of main line ca | 9 miles of sidings, with 
2 additional miles of overhead troll - ay... Hudson. Total, 48 
miies. In Feb., 1900, made contract gi ig tt privilege to enter Albany 
over the tracks of the United Traction of bany. Operates 30 passen- 
ger cars and 14 freight and express cars, and 3 snow plows. 70 
and 80-1b. steel, standard gauge. Supplies light and power along route, 


; het, aftertaxes, 
17; interest, $60,000; surplus, $11, 617. 
ERS—President, Clinton L. Rossiter; 1st Vice-Pres. and Gen, 
ucer m. Darbee; Vice-Pres., A.M. Young: Sec. and Treas., H. 
Ga. Runkle, 100 Broadway, N. Y.—V. 79, p. 680; V. 82, p. 80%. 
I 


HUNTINGTON, W. VA. 
DEN INTER-STATE RY.-—A trolley road. 
1900, 95 p. 6. of the stock was purchased by Hen. Wm. C, 
Sproul, Chester, Penn., Radulph Lllis, Phil., and W. E. Chilton, of 
Charleston, W. Va 
ORGANIZATION—Incorporated in West Virginia in 1900. In June, 
1906, we were advised that franchises, such as are not perpetual, en 


had from 15 to 40 years to run. P ; gums - 
nterest, ng. aturity. 
,000,000 


sae BonDs— 
$2 S08 000 ge kyses OD... cenese gaccasecs QGEEEE $«saseumals 
1, 325, 000 ith. leat 


FA AA Moron 85,00 year!1905, gross. $330,285; 
6 





re Teast & 


ay ae $1 ,500,000. 
g.($1, 000), no 8. | and Guaranty Co. 
cannot be called. .o.ar. oaae Traste. 
Power house bonds? 1904 5g. M-S 7,000 Mar. 1, 1929 
ofl ne, $75, ase gold. § Int. at Firet _, Bank. Huntington. 
oe x Seren 6% M-A 100,000 192 
ent: r Cattl. M., guar... ...... 


+» ZU 6% i 50 5000 1923 
Bonds—$150, 300 of the new bonds are reserved to retire the firsta of 
like amount, and $25,000 are in the company’s treasury. Interest on 
the bonds is payable at the Union Trust & Deposit Co. of Parkersburg. 
EeRNinas— —For calendar year 1905, gross, $334,655. In 1904, gross, 


aye 

rates 37 miles of track in and between Huntington, W. 
A AD ie burg and Ashland, Ky., and [ronton, Ohio. Extensions 
in Ashland and Ironton are contemplated. 

OFFIcERS—Pres. Hon. Wm. C. Sproul, Chester, Pa., Vice-Pres., W. E. 
Chilton, "Castecten, W. Va., Sec. and Treas., Thos. McK. Ha ays, 
Hantington.—V. 80, p. 471; V. 83, p. 332, 491. 

I 


5INDIANAPOLIS, IND. 


BROAD RIPPLE TRACT ION —A trolley road. 
| Pontes Aan Tganized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold oy foreclosure July, 1899. Th A Indian- 

on, St. Ry. owns — 75% of stock, but oe = 
Date. Rate. Maturity. 


separa 
oh 28'S mg 
exons (Par $100). 1899 5 ¢., J-J Srnn July 1, 1983 
* 5 g., J- U 
Mtg. gold, $400, 000(#1,000)¢" ; at Guar Tr. & 8. D. Co. (Phila.). ‘Trus. 
Bonds—Are guar., p. and 1., = E 8t. Ry. No s f., aD 
bonds cannot be called. The ine tana Union Tract. Co. also guar. 
Biterest and interest of half (#200,000) of the ey ond half of the 
terest of the remaining $200,000 bonds until May, 1 
ROAD—71s miles of track from eg ay to ‘Broad ‘Ripple Park. 
OFFicers—President, John B. a Sec. John D, Thomson; Treas- 
arer, B. Peck.—V. 69, p. 180; ; V. 73, p. 137, 183; v. 78, p. 1167. 


INDIAN AHOEA COAL TRACTION: “eg 

8 controlled by Randal Mo: gan and those associated with him. 
ORGANIZATION. v—heserporated in 1901 and ts successor in 1903 to 

the Indianapolis & Plaintieid Electric RR. Co. Will doal ooal- 


carrying business as well as passenger. Franchises ones = in 1953. 
Stock & Bonps— Dats. Interest. Pry Maturity. 
Stock, $2, wae ecqoenece sances ‘psaenehs ’ GD caneaeneeunell 

iste oon, (HERE GSS, o, "tinangltl ee 

ndiana ndianapolis. 
gold ($1, Oe 8. fe - C8 Int. at Mercantile Trust Co., evo 


A sinking fund of 1 p. c. of outstanding bonds begins July 1, 1908. 
Roap—Is to operate 165 miles from Indienapelia, through Y Plainfield, 
Greencastle and Terre Haute to Suilivan, witha branch from Green- 
castle to Rockville. Is in operation to Plainfield, 14 miles. Remainder 
is under construction, and is expected to be completed during 1906. 

PFICER President, Hugh J. Mecowen: Vice-Presidents, W Kesley 
Schoepf as. Murdock and D. G. Edwards; Sec’y, Jos. A. MoGowan; 
Treas. John J.Appel, V. 81, p. 975. 


INDIANAPOLIS TRAC TION & TERMS co. 
RGANIZATION neorporated in In —, on Aug. 4, 1902, with 
capital, which was increased in Jan., 1903, to ,000 
(81, 500. 000 being given to Indianapolis Street Railway sharehold- 
ers as a bonus), to lease the Indianapolis St. Ry. ani to provide ter- 
minal facilities for all interurvan electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, underthe terms of waa 
the company is to pay the city 4 cents per car for the first 11 yours On 
cents for the next 10 years and 9 cents for the remaining 10 
Dec. 29, 1902, leased for 31 years the Indianapolis Street Ry. 
p. 1301. Widener-Elkins syndicate is understood to be in pM 
Interurban railways enter the city under agreements by which they 
pay 3 cents per passenger for all passengers carried in the city = 





omen additional 1 cent for those using the terminal station. V. 81, 
Stock & Bonos— Date. Interest. Outstand’g. Maturuy. 
Stock, $5, ,000,000 —.---- s+ s 2705 
1st mort., $5,000,000, 1903 52. A-O 3,000,000 an. ie 
gold ($1,000). 8. f.0* § Int. at Guavautes Tr. &S D. Co., P - 
Bonds— 00) are reserved for extensions and beitermeat®, ot 


sinking fund provides for the ayment annually of 11,5 per cen 
bonds outstanding, including those in ths sinking fund. See V. 76 P 
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onds may be drawn for sink. fund after Jan. 1, 1908, at 1029 
1065 werest and are subject to call at that price after Jan. 1, 190s. 
264 

ye » dee. “In addition to 136 miles of Indianapolis St. Rwy., has 
11 tones of new double track under construction, together with inte: ter- 
nger stations and two freight depots; 10 miles of track 

have been completed. 
EAR as—For cal = 


> 





ges. Sink fund. Surplus. 


Gross Ohar, 
$2,207, 578 $1, 239, 340 $1, O10. 343 $62,666 $216,331 
1,915,104 1, ,02 4, 081 ’905, 715 000 81,366 


Mig se President, Hugh x MoGowan; her Vice- Pues. B. 
FICE Vice Prest., John Agges , W.F Milhoand; 
ag | Me Robert I. Todd. V. p. 472: *. 81, p P. ” 264; v. 82, p. 627. 


}) INDIANAPOLIS STREET RY.—A trolley system. ° 
N.—Incorporated ic Indiana, March 7, 1899. After 
RGANIZ A e Citizens’ Strest RR. of Indianapolis and the City Rail. 
road, made a contract with the City of [Indianapolis agreeing sur- 
render the ¥n and franchises of both companies and accept a 
new franchise running only thirty-four years. The coumrent alse pro 
vides that cash fares are not to exceed five cents, with twanstams 
and tickets are to be sold at the rate of six for Sosapdive ba ond 
twenty-five for = dollar. 
The company also binds itself to pay over to the city (which is to ex 
nd it on the public works) the sum of ,000 yearly, from 1899 to 
925, and $5 “oe pO yeansy, Ne 1926 to 1932, inclusive, the ——- 
8, page 723. The city gets the right to 
chase the ye rar Ky A. time within two years and not later t “4 
one year tefore the expiration of this contract,” 1908, V. 74, be pas for 
bay wee of the franchise. Law sustained May, 1902 ss 936. 
he three-cent-fare case, which _ Court of ppeals 
aocided in favor of bog? Citizens’ Co. in 1897, ane SUPPLEMENT of 
Nov., 1898, and V. 842, 1180; V. 65, p . 51, 181, 1172. 
Guarantees the Gio, aed bonds of Broad Ripple Wasten Co., and 
owns 75 per cent ¢ te stoc 
— On Dec. 29, 1902, Rees leosee to the Indianapolis Traction 
& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p.o. Jan. 1, 1903, then *". Pp. ©. in semi-annual instal- 
ments for — year, 4p. o. for second year, 5 p.o. for third year and 
6 p. o. after Ju uly 1906. As part consideration <4 lease, Indianapolis 
2 a Tyo ders were given $1,500,000 Ind. Trac. & Term. stock, 
& Bon NOS. Date. Interest. Cees Dividends,ée 
capital o>, ($100)....... .... J-J $5,000, July, ’06, 3% 
iach St. Ry. gen. 1899 4¢.J-J 6,000,000 im, 1 : 193% 
.000, gold Interest at Guar. Trust & Safe De . Co., 
(2 1000) xu eae o* Phila., trustee. 
Citizens’ af bt RY. 1st wee} Gent 5g.M-N — 4,000,000 — a 1, 1933 
$4, old... Central st Co. New York, Trus 
Eaten on Citizens’ consols at Fourth ge Nat. Bank, Phila. 
The mortgag age of 1899 was for $7,000,000, but $1,000,000 has been 
eanceled. No bonds reserved for the Citizens’ consols. The compan 
binds itself to pay to the Indiana Trust Cc.a sum annually su 
cient to redeem at maturity the greater part of the entire issue of 
Indianapolis Street Ry. ponds; this provision is guaranteed by the 
Indianapolis fraction & Terminal Co. See V °76, p, 542. 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 
Roap— Operates 136 miles of track, with 350 sara 90-1b. rail. 
OFFICERS. —Pres., George Brown, Indiana vlis; First Vice-Pres., J. A. 
Lemcke; 2d Vice-Pres. .. Joseph 8. Neff, Philade. — Sec. and Treas., 
Henry Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phila- 
delphia. V.76, p. 48, 542, 593, 1085; V. 79, D- 151. 


INDIANAPOLIS & EASTERN RY. -Trolley. 

Controlled by Randal Morgan and his Philadelphia cenoctates. Is 
fo be included in the merger of Indiana roais proposed by the United 
Gas Impro\ ement 

ORGANIZATION—OFr zanized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 years in Mari- 
on and Wayne counties, perpetual in Hancock and Henry counties, 
and 30 years in the cities of Greenfield and Knightstown. 





one ogk & Bonos— Date. Interest. $1,000,008 Maturity 
m $1,000,000 ($100) ..... ....--- A A eesenncenens 
ys $200, i ta ea +e ae eee 
1st consol. g. 5-3 700; 000 July 1, 1927 
$1,000,000, gold (Gi ine " iSrcuntile Trust Co., N. » or at 
MTD wagscanetced Os val Trust Co., Indianapolis, Trustee. 

2d mortgage, $200, 000, 1904 g. M-S 200,000 Sept. 1, 1914 
Tadao ta t at Marton Trust Co., Indianapolis, Trust. 


$300,000 ($1,000), 2 Int ati Savings & Trust Oo. Trustee, Cleve. 
Es o*(€ orat First National Bank, New York City. 
Bonds—Of the $1,000,000 consols authoriz 00.000 are | eserved 
to retire the Indianapolis & Greer field first 58, A sinking fund a 
comes operative after 5 years. Fund is to be invested in the co 
wo 8 bonds if they can be bought at not more than 105 and interest 
nds cannot be called, See V. 75, p 342 The second mtge. bonds 
are subject to call after Syease, but have nos, f. On the Ind.& Greentield 
ee, 5 e123, 500 Ly a. = C) bexeiee to a sinking fund beginning Oct. 1 


Ind. & Green. 1st M., ie g.J-J Jan. 1, 1929 


th which beginning with No. 1 are being purchased ai 
10s Ae accrued Reena $24,000 have been so purchased. 
ARNINGS— 


ua end. Dec. 31: Gross. s Net. Charges. Surplus 
"98,778 50,900 48; 778 8 
83,749 35, 1625 48, "12 





ROAD—Owns about 60g miles of track, including 50 miles from {nat 
anapolie city line, where it connects with the Indianapolis Street Ry.. 
over whose track it operates within a under a 33-year con 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Also operates a branch of 10 miles from Dun 

Teith to Newcastle, on private right of way. 70-lb. T rails. 

OFFICERS - Pres., Hu vig A Sew age bye a peme. Ww. Ly | Schoepf, 
Chas. Murdock and D wards; Se Jos. A ee 
-vV 78, p. 229, 2012; oo Pe p. 711; V. Ayy 975; 9 Vv. 83, p.3 


INDIANAPOLIS Cc L§ BUS & SOUTHERN 
TRACTION CO.—A froll 
RYANIZATION—Formerly the mn hee lis Greenwood & Franklin 
, Which company was incorpora Indiana in 1895. Name 
chap ged as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia 
haves underwritten the $635, 000 of bonds outstanding. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 





SONUR SEO OIUND Kewasecces: apente .cor.see $635,000 het 
1st mortgage, $1,000,000 To0s 5g. F-A 635,000 Feb. 1,1923 
gold ($1.000) .c* €Int at Bo apa Co. of N, Amer., Phila., Trus. 


Bonds -Cannot be called. $365.000 are reserved for extensions and 
qaecoremerts at not exceeding sty 000 per mile. See V. 76, p. 654; V. 
EARNINGS—For year ending Deco. 31, 1905, Grae $210,259; net, after 
taxes, #84.747; interest, $.0,000; surplus, + 
Roap—Operates 40 miles of track between Indianapolis, Franklin 
and Columbus. Standard gauge. 60-Ilb. T rail. Mostly private right of 
way. An extension to Seymour, 20 miles, is under construction to 
connect with (Indianapolis & Louisville Ry., thos forming a through 
Dy de  ncianapelis to Louisville Itis expeoted to! e in operation 
OrFicens— President, Jos. I. Irwin; Vice-Pres. and Mer. Wm. G. 
and Treas., Hugh Th. Milier, all of Columbus, Ind.: Supt., 
wt ry Saylor, Greenwood. —V. 77, p. 823; V. 78, p. 1446; V. 32 P 





TINPIANAPOLIS , $M MARTINSVILLE RAPID 


Is now controlled b interests Tientified with the Union Traction 
Co, of Indiana In . 1905, it was gosneees to consolidate the 
company with the Ind. & Northwestern Traction Oo. V. sl, p. 1848. 

ORGQANIZATION—Incorporated in Indiana on om > 1901. Oper- 
= on private right of way y~ Saupe Se in rege een wns. 

$898 $100) Outs-anding. Maturity. 
took, $750,000 ($100) ..... ee 750,000 


1 5 g. 750,000 
mtge., $750,000 ¢ ynion Trust Go. and Security Tr. Co. of Indian- 
ary 000) gold..c*&r polis, Trus t. urity Tr. Go. 

Bonds —No sinking fund, x bonds are subject to call after 10 years 
at 105 and interest. See V. 7 8, p. 1223. 

Earninas— For year endin . 31, 1905, gross, $127,778. 

Road Operates 30 es f track from Indiwpapolis to Martinsville, 
completed in May, 1903. b. rails, standard gauge. Extension to 
Socmtnaten, 20 miles, has ‘tcan ‘surveyed. 

Orricers -Pres., Hugh J. McGowan; Vice-Prests ,.W. Kesley Schoepf, 
Chas. Murdock aud D. G. Edwards; — * B. Peok* Lreas., Jos. A. 
McGowan.—V. 31, p. 975, 1848; V. 83, p. 3 


INDIANAPOLIS & NORTHWESTERN 
TRAST ON CO.,—A trolley road. 
n Sept , 195, contiol of this company and of the In4, & Western, 
Col buckeye L. "& Newark andthe Oul. Newark & Zanesville were 
sold by Tucker, Anthony & Co. of Bos on to a syndicate headed by 
Randall Morgan of Philadelphia. V. 51, p. 975. 
mi reanizarion —Organiacs in 1902 in Indiana. Operates a modern, 
h-speed interurban railroad, standard zauge, located upon private 
ener way outside of the city ‘corporate limits. Extends northwest- 
erly from the city of Indianapolis. through the cities of Lebanon and 
Frankfort to the city of La Fayette, with a branch from Lebanon to 
Crawfordsville, each of which cities is the county seat of its respective 
county. Has trackage rights to the business centres of Indianapolis 
and La Fayette. 
The franchises run for 31 to 50 years and permit the carrying of 
freight, express aod mail, as well as passengers. 





Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Comwon, $2,550,000... ...... — -sn0eee $2,550,000 —s_ .... co en eee 
Pref , $150, 000,6%, 0.6. _seaenee prise gees 
ist m '$5.00,500 1903 _ 5 2,470,000 Mar. 1, 1923 

gold ( 1 '000) jecesd Int. at Knic 1. Trust Co., N.Y. Trustee. 


Bonds—The remaining $530.000 for improvements and additions at 
50 p. c. and 75 p.c. of cost No sinking fund, but bonds can be called 
on any interest date at 110 and interest. 

Report— For year ending Sept. 30, 1995, gross, Sess. 126; net, after 
taxes, $144,464; interest, $123,500; ‘surplus, $20,9 

Roap-— Oprrates 92 25 miles of track between ‘aednamitin. Lebanon, 
Frankiort, Latayette,and Crawfordsville. standard gauge 70-lb. T- rail 
Operates 20 vestibule and 4 freight cars. Power house and car barn 
are at Lebanon. 

OrFicers—President, Hugh J. McGowan; Vice-Prests., W. Kelsey 
Schoepf; Chas, Murdock and D G. Edwards; sec and a8., Jos. A, 
McGowan.—V. 80, p. 2457; V. 81, p 975; V. 82, p. 49; V. 83, p. 37. 


INDIANAPOLIS & CINCINNATI TRAC. CO, 

In July, 1906 Chas. L. Henry was appointed receiver, owing to the 
inabiity of the company to sell its bounds. [tis proposed to convert 
part of the bonds into pref. stock or 2nd mtge. bonds, A reorgauiza- 
lion committee was formed in July, 1906. The receiver was authorized 
to 00 Oak 6% receiver’s certificates due Aug. 1, 1907. V. 83, 

72 

P OnoawizaT: On.—Incorporated in Indiana on Feb. 4,1903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co. 
which it also leases. Private right of way except in cities and 
towns. Coun'y francbises 4y tual. Franchises in cities and towns 
are for 50 rue, exce n Indianapolis, which is 31 years. Has 
contract with [ndiavapo io Traction & ‘erminal Co. allowing its cars 
to ae Indianapolis for 31 years. 





SToc Bonos Date. Interest. Outstand’g Maturity. 
Stock, Mar w,000,$100) ... Bee RE 2, a? . “ececehheadande 
Ist mtge.. $4,000,000, 2 1903 5g.3 J 2,000,000 July 1, 1933 

gold ($1,0v0) ..... 000, ¢ 196 at Farmers’ Loan & Tr Co., N. Y.,Trustee, 


Bonds —$2,000, 00" are reserved for extensions and improvements. 
No sinaing fund and bonds are not subject to call 

Roap—Is to operate a double-track road from Ludianapolis, via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is new in op- 
eration to Rushville, 41 miles, and was expected to be in operation to 
Connersville, 57 miles, during 1906. 10 passenver cars and 1 
express car. Uses the single- phasre alternating-current system. 70- 
b. La Power house for the operation of ali lines is located at 
Rushville. 

Oenicgne tron’ Chas. L. Henry; Secretary, Jas. W. Fesler; 

E. M Johnson.—V. 81, p. 668; V. 83, p. 37, 95,272 


( ) INDIANAPOLIS & SOUTHEASTERN TRACTION—A trolley 
road 
ORGANIZATION—Organized in 1905 as successor, through exchange 
of stock, to the Ind. Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indiatap.& Cincinnati Tract. Co., which 
also leases the road for 999 years - guarantess its bonds and divi 
eends on its pref. stock after Uct. rey when that stock becomes 
cumulative. ental under lease to be 50 p. o. of — rece!pts, from 
which bond interest, taxes and dividends ne stock are to be paid. V. 
81, p. 665 Franchises are perpetual in Marion and Shelby coun- 
ties and 35 years in Shelb Operates over private right of 
ven with exception of 345 m Has 31-year franchise naan of 
janapolis and omy ay ned “with the Ind. Traction & T: Co. 
showing it entrance into the'‘city. 


TOCK & Bonos— Date. 
ome EES $600,000 GRRE. cvcdte ccascsed “$600, 
Pref., eo see text 


($100). 600,000 See text. 
lst mtge , $1,000,000, g.2 1905 5g. J-J 500,000 July 1, 1935 
(Bl .000), gu OP atias i Int. at meg * i L’n & Tr. Co, N. Y., trus. 
{. Shel. & southea. ‘st M., 1902 5. J-J 500,000 Jan. i 1932 
"$500,000, g. ($1,000) s.f. § Int. at Am. Trust & Sav. Bank, Len ve. 
Stock.—Dividends on pref. stock, under lease, are guaranteed A 
Ind. & Cin. =. Co. as follows: Oct. 1, 1906, 2 p. c.; April 1, 190 
1 p.o. Oct. 1, 1907, lis D ©; —_—s 1908, 2 p. 6; Oct 1, 1908, 2 
p. ¢.; April 1, i909, and thereaf ter, 244 P 6., semi-annually. rhis 
a. is redeemable at 105 and accrued div dend on any dividend date. 


81, p. 1375. 
Bonds — ‘ot the $1,000,000 new bonds, $500.000 is reserved for prior 
liens. The new bonds are subject to call on any int. date at 105 and 
int Of the Ind. Shel. & 8. bords, the eutire issue may be called on any 
iuterest date at 110 A sinking /und on these bonds of $10,000 
annum commences Jan. 1, a! a which bonds can be called at 1 
beginning with the lowest numbe: 

FAmunee—For calendar year 1905 : gross, $104,448; in 1904, gross, 


Roao—perates 26 miles of track connecting Indianapolis with 
Shelbyville 6u-lb T-rails. An extension to Greensburg, 21 woo 
under construction; which was expected to be completed duri J 
1906; 10 passenger and 2 express cars; wil altimately be extend 
to Batesville 

OrFicers —President, Germs A. Ball; Vice-Pres., Fred C. Gardner; 
Secretary, John E. Reed; Treasurer, J. F. Wild; General Manager, 
Chas. L. Henry. LY. 77, D- ‘250, 1874, 2159; V. 81, p. 668, 1375. 











































































































30 STREET RAILWAYS. 


(Vou. Lxxxin, 











sav! REAM, AP 


t+ #,. WESTERN TRACTION.— 





IONE, CAL. 
NE & E STERN ‘ 
' “ ts April 12, 1904. On 
=e ry pm ore | - in Bait Seat orula on Avett 3, ' Hed 


Date, Interest. Outstanding. Materity. 
1904 5g,.JJ "30.000 July 1, Si 
a Tnteat Union Tr Co,., San fran., Truates. 

nae + ay WE ing fu - dot3 p ©, per annum of bonds outstanding 
commences a 1, 1909, bat rail are not subject to call. 

Roao - Is to operate 15 miles of track from Lone to Jackson with a 
bran: h of 5 miles to Amador ‘ity. Standard gauge, *0 Ib. T rail Road 
is under construction and 13 miles in operati n from lone to Mar 
te: 


1 

OrFicers—Pres. Charles Erickeor; Vice Prest., F. J. Solinsky; 
Beo., J. A Mo”he son. saa Fran ; Treas., R. Ff. Urist, BSan Fran.; Gen. 
Mgr., D. MoCali, Ione —V. 81 p. "2n . 


IRONWOOD, MICH. 


Srocx & Bowos ~ GENERAL ELECTRIGE ws, 
MM kcwcccccscgecsccses: $400.000° 


Piret p — Saeany $200,000 5199 A z.A-0 142.000 Oct 1, 1930 
($1,000) .... Tut. at Milwaukee Trust Co., Trustee. 
} ny FEE 7 miles of track 
Orricers—President and General Manager, E. D. Nelson; Vice- 
President, E. T. Larson; Secretarv and Treasurer, H. F. Jahn. 











ITHACA, N. Y. 

ert STREET RAILWAY-— 
ORGANIZATION—Chartered Noy. 18, 1884. Leased the Cayuga Lake 
Blectric Railway in June, 1894, for 49 years upon the terme that tt 
shall pay principal and inter: st of the leased road’s $25,000 tiret mort. 


TOC OndS— Date. Interest. Outstand’g Vaturity 
Btscs. s, pr v7 aan $325,000 1905 oe % 
lst mortgage, 175,000 Jul 1922 


int parabie at at Farm. L.&T. Co., ¥.6 Oy, 
mortgage, $75, ae 63 -J 75,000 July aT 
= gaL. Elec. int M., 1894 6J-D 25,000 Sensi: 1922 
ibinidend vidends.—In July, mra95, 3 per cent; in April, 1896, 3 p. o.; 1896- 7, 
r cent; in 1897-8, 2% oer r cent; 1898-99 to ) ey . none; in 
Toh Sept, 2% p. o.; In 1904, Sept., 3 p.c.; in 905, July, 
oe ywns and operates 7°64 miles of track. Rails, oo to 62 Iba. 
standard gauge; operates 29 care and 1 snow plow. 
Report -For fiscal year ending June 30,1905: Gross, $103. 946; 
net, $57.058; int and taxes, $18,»09: dividends, $9,750; sur., $8,49 
se Ficers.—Pres., Edward G Mk tong bea C. F. Wyckoff; 
and Treas., R. L. Poat, all of Ithaca 2, p. 988. 





JAC KSON, M ICH. 
TAS KSON CONSOLIDATED TRACTION. 

‘his company and the Detroit Ypsitanti «un Arbor & Jackson Ry. 
are now helo in common control, the stock of both roads being “eye 
The roads are | the hands of a committee consisting of Wa 
Kerr. L. H. Hole and “, N. Coler Jr., New Yurk; Geo. % Suth, 
Pitteburgh: J. D. Hawks and 4 F. Angus, Detroit, and W. A. Bo- 
land and J. P. Clark,Jackeon, Mich. See V. 79, p. 269. 

ORGANIZATION Incorporated in Michigan tn 1904, aud is a consolli- 
dation of the old Jackson & suburban traction Co., the Wolf Lake Ry. 
& Resort Co. and the Highiand Resort Co Constitutes «ll the street 
railways in the City of Jackson. Franchises expire in 1930. 

Stock & Bonos— Date, interest. Outs onaing, Maturity. 
Stock Tr C0000, $100.. ..... oe $1,000,,00 __....... 
lst M., #1 000,000. old} 1904 52 M.-N. 691000 Mayl1, i934 
(81 00.8500 & #1.000)0* (Int at Guardian Trust Co., N. ¥ . trustee. 
Bonds.—The new ref nding bonds are subject to call at 105 and in- 
terest op any interest date; $309,000 of these bunds are reserved for 
extensions and betterme: ta at9v p co of cos , provided earnings are 
in excess of interest charges, including interest on bonds to be issued. 

Practically al! prior liens have been retired See V. 79. p 1705 

Earnines- For tacal year ending April 20, '906, gross, $132,474; 
net. $50 150; fixed charges, $3 +500; surplus, $16,650 

Roao Owns and operates 30 miles of track to Jackson, including 
interurban lines te Grase Lake, Wo'f Lake, Michigan Center and Van- 
dercook lake 70-lb rails Operates 30 cars, 

Of Ficers— President, Hird S. Coier, New York; Vice-Pres. W. A. 
Boland, New York; Sec and Treas... C B Hole, New York; Mgr., J. P 
Clark; Supt., B. T. O'Mara V. 82. p 987, 1212, 


a 
JACKSON, MISS. 


JACKSON ELECTRICRY.LIGHT& POWER. 
OrGaNiZATION— Invorporated July 19, 1898. Cowpany operates the 
street railway, electric light and gas plants of Jackson. Franchises 


a oor 
Stoc Date. Interest. Outstanding. ver'ttthine 
Btnck. v2! 0 Ben 0 781 00) cimnan ar 50 000 
lst morte’xe, #250, 000} 1899 5S¢., A-O 250,000 Apr. 1 , 1929 
(BL 00). gold Tut. at Memphis Truat Co.. Memphis. Trustee 
Bunking tend of 81.500 per annum, but bonds cannot be called 
Roap— Operates 61g miles of track Extensions of about six miles 
now under construction; also erection of anew power house. These 
are bow neariny 6 mpletion. 
OFFICERS—President, F. o Jones; Vice-President, H. H. Corson ; 
Sec. and Treas., 8. T. Carnes. 


JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO. 

OxG-N ZeT'ON In orporated in Tennessee in July. 1906. and is 
BUrcersor CO the Ja Keon & -uburban Stren Ra'tlroad Co. Franchise 
expires in 1%37 Asoowns a park of 15 acres. Does lighting and 
power business in addi.ion to street railway. 

stock & Bonce— Date. Interest. Ou's'and’g 
Stock, $600,000 ... .. ‘se yo a yA a 

¢ 52 30° 0 ‘Ve 938 
Ist mtxe., $ 00.000. SColambia Fin. & Tr Go.. Louis: ile, Tra stes. 

Roapd Operates 3% m les of track. which is | eing rebuilt, snd is 
building +49 mil sadilitional including an extension to Bemis, 60- 
Ib. rail. Is building a modern power plaut 

Gomoene Pres’t. Harry Weissinzer; \ ice-Pres't and G 
8 oe Ss ; Seo. and Treas., L. W. Botts, all of Louisville, ‘Ky. ue a3, 
p. 95. 


Maturity. 


EF — 
JACKSONVILLE, FLA. 
JACKSONVILLE ELECTRIC CO -Trolley. 


Date. Interest, . he 
commen $a00000100) PAA.” $600,000" aug woah 
ron. *3100) eum. meeoget me Ce 200,000 = Aux., '06, 9% 


$1,250, 1902 5. M-N 798,000. May 1, 
“goa Pgi,00 1,000) a athe Int.at = Loan & Trust Co Boston’ leer, 
ject to yd us @ whole at interest on any fe 


105 and 
cement date. a = at nd of 1% annually of bonds ou 
con:mences after May 1, 1% 7, which may be us-d either for a 
and cmorovenntats or in the purchase of The preferred siock ig 
redeemable at 
Dievdendas.—The first dividend ay me ra of 3 cent 
Feb 1, 1903; also 3 p. o. Aug. }. 6 p. o, In 90%, ryt 
Feb., '906 3p. c; Ang..3 eo First aie oD commen stock (2 p. 
re rae paid oe, t te 5 Aug.,1, 1905 (V. 81, p. 211),3 po In i 
4 ug.. 3 Pp. © 
For the 12 months ending Deo 31, 1905, gross, $3935,. 
ot C3. 312i, 774; tixed charzes. $37,856; surplus. $46,918 
perates 2225 wiles of track and 55 curs. Rails, 40 te 


oll ICERS— Pree. Geo J. Baldwin: Vice-Pres.. H. G Bradlee; Treaa,, 


A A@tuart Pratt; Sec.. Henry R Hayes; A+a’t Troas.,C. H By Gen, 
t+ and Transfer Agts., Stone & Webster, Boston. - V.81, p. 211. 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY —Troliey, 





RGANIZAT'ON --Lncorporated Uct, 18, } 83, Francnis« runs till 1989 
OuK $ fon P. Date, inierest, Out: standing. Maturity, 
Stock (&2 2950. ..... $1 “ 
let M., $300, uO 0 a o* § 1893 6z3I 200.000 Jan, 2, aL 
$1 000 Interest payable at Morton Trust Co., 
Bilis payable June 39, 1905 _......2........-.--8256.258 ones. | omy 
Open accounts June 3°, '905 345,654 seceessecene 


Roao—Uwne «4°49 wilea of track, 55 cars, 2 avcepers. 
OFFICERS—Pres.. A N. Broadhead: Vice Pres., L. B Warner: Seo. and 
Treas., 8. B. Broadhead; Gen. Mer., G. E. Maltby. allo: Jam stown, 


CHAUTAUQUA TR ACTION CO. A trolley road. 

Ow aNizaTion tnovr;erated in New York up March 7, 1903. Ie 
controlled by t e same ingwrentnae the Jamestowa St Ry. 

STOCK Bond Bate, interest, Outata @ 4. Maturtiy, 
Stock, #500,00« “800, ee a, Bnet Sy oly 0 a. A 
rt Ray « AO 500 000 "1934 
gold ($1,000) Int. at met Gnar & Trust Co., N.Y., Tru 

Bonds.—¥#100,000 are reserved for extensions. ete. No sinking fund 
and are not subi. ot te call 

Eaa~ n@s For year ending June 30, 1906, ym. $70,750; net, 
$81,593; fixed «harzes, $10,356 mur plus, #21. 23 

RO«a0.—perates 21 wilies of track from La&ewood, where connec 
tion is wate with the Jawestown St. Ry., to Mayviiie "there counect® 
tine with the Peonsylvania RR, Standard gauge ¥%0-lb. T rail, An 
extenrion of 844 miles to Yeatfield, wo connect with the Lake Shore® 

i-h So andthe v. Y. Chicago & ~t Louis Ry., is propose. 

Ores CE+s.—Pres,, A. N. ay Vice Pres... Wu Broadhead 
Treas., 8. B. Broadheas; Sec'y, W. R. Reynolds, Man., Geo. K. Maltby; 
Supt., Austin A Harvey. 


rT 
JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement aud maps unver “Newark, N. J.” 


JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY .-—A trolley road. 
ORGANIZATION. —Incorporated in Pennsylvania on May 8, 1882, 
Fran: hise . in 1951. 

Stocn & Bon Date. Inlerest. Outstanding. Maturity, 
Stock, $2 ‘G00,000. Spar $50... onus $-,000.000 See te 
lst mortgage, $250,000 1890 6%. M-S 229,.0v00 Mar. 1910 
($1,000) gold ot ¢Int. at Fidelity Trust Vo., Phi.a, "trian 


Oon. ‘mtg., $200,000, gold 1899 4g. J-D 399,000 Dee. 1, 1929 
($1,000), can ‘be Called ¢ Int. at Guar. Trust Co. 'N. Y., Trustee. 


any interest da 
New mortg’ge, $2,000,000, 1901 4 g.J-D 1,302,000 Deco. 1, 1931 
(81,000) golds... o* § Int. at aes rust Co., Trustee. 
Bonds Ut the new mtge. of 190 , £628,000 is reserved to retire 
urderlying liens and *60,000 to provide for the floatine debt and $10,- 
000 'or extensions. Entre tissue may be called at any time at 105 upon 
3U days’ netics. Sve V. 74, p. 1313. 
Mndends—In 1894,July 1,6 p.c.; in 1895, 12 p. c.; 1896, 6 p. 6; 
1897, 6 p. 6.; 1898, 6 p e.; In 1899 Bp ic ; in 1900 cons ‘hew stock) 4p. 
©.; In 1902 none; in 903. 2 p. 6; in 904,2p 6 In 405,2p.c. In 
190#, March 31,% pc; June 0, % p.c.; Sept. 30. % p o 

Ea RNINGS Year euding lec. 31, 190 5, “russ, $356,534; net, $212,- 
562; interest, *84,843, surplus, $127 19. 
Road—VU¥ ns and operates about 33 miles of track, Inc! uding an exten- 
sion from Johnstewn to Windber, 11 miles, completed on Jan, 1,1 
OrFicers—President. T.C. Du Pont, Wilmington, Del., Vice- Pres., 
William RK. Thomwes, Johnatown; Sec..S E Young, Johustown: lreas., 
Herman Bauwen, Johustown.—V_ 72. p. 936: V. 73, p. 662, 1313. 


JOLIET, ILL. 
LIET PLAINFIELD & AURORA RR.-A 


JO 
trolley road. 
Stock & B Date. Interest Outsiand’g Maturily. 

. $4°0,000 


Stook, Neer its rn 1 os - cee cagccenees 
let ux: rtxage, #+00, Oo Cy 1903 5eFA 400, Ang, 1, 1938 
vold ($1 eOO) .. .c*ar§ Int at 4mer. Tr. & Sav. Bk.. Chivago, T. ust. 
Bonds— Are subject to Gall any inter: st date after | O years at 1O5and 
int. A sinking fund of 2 p ¢. of gross +arnings begins Aug 1, 1909, 
von ~~ $3,0 U yearly 1909 to 1929; thereatter $4,000 yearly. 
p. 334. 

Ea-ninus,—For ye-r ending Uct 21, 1905 gross, $75,076; net, 
after taxes, +30,084; int-rest, $20, 000; seurpius, $10 OR4 
~ QOaD—(Operate 20 wiles of track | ¢tween Jol tand Aurora thereby 
forming @ corvecting tink between Ch o. & Juliet Eleotric and Aurora 
Eigin & Chivsage, Has long-time contract with Chic « Joliet for use 
of ‘erminals at Joliet snd vets its power from that company Has 
similar contracta for terminalsat Aurora 60-ib T a standard gauge, 
OFFICERS—Pres, F. E Fisher; be 3s Pres. and Mgr., HA. Fisher; 
Secretary, F. E. Stoddard; Treaa., 1.. D. Fisher. —V. 52, p. 334. 


KANSAS CITY, MO 

KANSAS CITY RAILWAY & LIGHT CO- 

ORGANIZ4'iON Lecorporated m 1903 in New Jersey. and has a- 
= the entire out-tauting capital stock of the Metropolitan 5° reet 
Railway of Kansas City and the Kansas City Electric Licht Co. (PlaR 
in V. 76, p. 1'43.) Through Metro poiitan Sireet Railway sock, the 
Kaneas City Railway & Lizht Co. acquired the stock of the ( eptral 
Electric Railway Co. and practivaily ail of the stock of the Kau-as 
City Elevated Railway Co.,and threugh the stock of the Kanea- City 
Elect te Light Co, 1 acquired the stock of he Ediaen Electric Light & 




















OrvaniZation—lneorperated in Florida tn 1902. aud ts a consolida- 
tion of the Jacksonville street Ry. Co. the Main Street RR. Co. and 
the Jackronville Eleerme Light Co.; franchises op railways expire in | 


19 © and 1917, and on lighting in 1911 Does practically the entire | 
= Irie raulw ay and a portion of eclectic lighting business of Jackson- | 
ville, 


Power Co. (of Kansas Ciry), the Cor selidated Electric Light & Power 
Co, the Staudara Electric Light Co. and the Kansas ¢ ity Electrical 
Wire Subway Company —except, of course, in each tnatance the quall- 
fication shares beld by directors. Controis all the street railway, 
electric-lighting and power business of Kansas City. 
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STREET RAILWAYS. 
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re st «k of the Kansas City & Westport Reit Ry. which on 
June re absor'cd the luterurban South si e Ry., both having 
rpetual charters and being organize’ under the Genera’ Railroad 
ioe of Miasourt; alse u'red capital stock of the Kansas City 
Heating (‘o.. having & franchise which expires in 1935. 
airect Rai'way Frauwhises.—The travchi~es of the railway lines ip 
Kansas City. Mo., in whiob tty the greater part of system is located, 
were revised avd confirmed in July, 1902, and chiees grant d for 
extensions aad valuable trackage rights ia newly populated purtions 
of the shopping and delivery districts, all of whioh franvhi-e- are op 
erative to the uniform date of June 1,1925. The railway franchisees 
in Kaneas City, Kan., have recently been renewed and authori:y given 
to build extensions, all for the maximum pertod for which the city 
had power to grant the same, namely to Deo. 19, 1922. Bythe terms 
of the fravchtaes the rate of fare is oe tixed at 5 cents, transfer 
vilezes are provided, and the taxes practivally li uited to 8 per cent 
of the annual gross aa. 
piertre Light *ranchise —The franchise of the Kansas City Elec- 


t Co. 1s perpetual. 

o — Bons Date. Interest. Outstanding. Maturity. 
ee 3 GAM cc. cascée ce © $9,635,520 a rite 
Pref. 5%,n.6 . $12,500,000 -M 9.521,800 Sept.,’06. 114% 
fund. M., $20, 1903 5g¢.M-N15 ° 325,000 May 15, 1913 

Ist Hen en ear) OW York Trust Co., New York lrustes, 
000,000, co ’ Int. at Co.’* qgeneg in Kavsas City or N. Y. 
Notes, $3,000,000(#5,00).194 5. J-D ,000,000 Dec. 15, 1907 

Underlying Liens. 

n Con. St. Ry. Ist, 1886 5¢J-J $506,000 July 1, 1916 
Omer ,000) drn. at 110. § Int. at Central Trust Co., N Y., ates 
Met. St. Ry gen. mort.41889 5g¢M-S 1,000,000 Sept. 1, 1909 

($1,000,000), gold. ......? Int. at New Eng. Trust Co., Boston Trust. 
K.©. Cabie lst M., ext. in) 1887 5g.A-O 1,050,000 Apr. 1, 1911 
gold, 1~97,gnar.p & t., Int is payable in N. Y. by Blair, & Co 
ext in 1901: red at 10219 ) and in Boston by New Eng. Tr. Co., Trustee 


Summit Street M., old )ige7 5 4-0 300,000 Apr. 1, 1911 
6a ne aad and (Redeemable at 10219 at any time.” 
jock Avenue Ry. 1st? 1888 5g.J-J10 1,200,000 July 10,1908 
mortgage, gold.........¢§ Central Trust Co., N Y , Trustee. 
Metroplitan St. Ry. con.( 1895 5g.M-N 4,344 000 May 1, 1910 
mortgage, $8,500,000, } Not subject to call before maturity. 
GIB. .2ccccesseves coses ee ge Py ge aT 
1 z M- 000,006 ay 1, 1914 
Gent. Elec. Ry. lst mort., | tne at Colontal Trust Co , N. Y., trustee. 
$2,500,000 ($1,000) g014, Bonds may be called at 105 on any in 
FREE ..cees sesad-coscocs terest day on 30 days’ notice 
Park Connec. Ry., p. & i. ; 1898 6 30,000 Feb. 1, 1908 
guarante~d..... pacetandad weet & Mexican * aio pity, Trost 
¢ .J- 50, uly 1,191 
a ey pet yyy Int. at Colonial Trust Co., N.Y., Trustee. 
$250, «oO , '; { Wm. Hattie of Kansas City is also Trustee 
not guar........ --+----©" | Nos.f., batmay beo lied at parany int. date. 


Oontrolled Companies. 

Kansas City Elevated Ry. 

lst M. pref. (8600,000) 
. (81,000) guar. p &i.c* 1892 6geJI-J $600,000 July 1, 1922 
Ba M. ven’! ($2,000,000) 2 1892 42J3-J 2,000,000 July 1, 1922 
g (81.000) guar. p + Interest at Manhattan Trust Co., N. Y. 
Kan ©. & Wert». 18tM,2 1908 5 gJ-J F00,000 July 1,1926 
$500,000, god, guar : Interest at N. Y. Trust Co., N Y. Trustee. 


$1,000 . sabi aed 
Bonds.—Of the new $20.000,000 mortgage of the Kansas City y & 
Light Co., $10,800,000 are reserved for underlying liens and $1,875, 
000 remain in the treasury. Tuese bonds are b th  oupoen and rezis 
tered, the cou,on bonds being in denomination of $1,000 and the 
registered bonds in denemiasa ion~ of $1,000, $10,000 and $59,000 
The new bonds are redeemable at 105 and inter: st on any interest 
date. The Metropolitan St. Rv., the Kansas City Electric Light Co. 
and the (‘en'ral Elec. Ry. in May, 1993, made mortgage potes agere- 

ting $10,500, 00, which are deposited as collateral under the new 

ensas City Ry. & Liznt Co, mortgaxe; th shere capital ac,uired 0’ 
the Kansas C 'y Elev. Light Co. and the Motr -politan Street Ry. has 
also been #0 depest' ed, 

The notes » 1904in table above sre secured by pledges of $2.000.-, 
0! Oof the company’s bonds and «2,500 000 of its preferred stock. 
They are 8.\bj-ct te call on and after Dee, 1.1905, at parand toterest. 

Of the Metropolitan consolidated mortgage for $8,500,000 enough 
were reserved to retire when due the existing bonds of the Corrigan 
Metropolitan, Grand Avenue and Kansas City Cable issues describe 
in the tabie above, amounting now to $4.106,000. The Kansas City 
Cable and Summit Street mtgs. fell-dae April ., 1901, but w-re ex- 
tended by endorsement for 10 years. ; 

The Kansas City Cable Ry. 5% bends due in 1911 are guaranteed 
prin. and int. b) end by thea Metropolitan St Ry Tne bhondsof the 
K. U. & Westport Ry. are guar, prin and int. by the Kansas City Ry. & 
Light Co, aud are suuj-ct to cali on any int. date at 105 and int on 
90 days notice. 

Kansas Oty Elevated Ry. 1st M. preference 68 are guaranteed, 
principal and interest, by endorsement by the Metropolitan Stre: t Ry.; 
60 are the 24 M. general 4a. The guaranty ov the latter was 3 per cent 
perannum until July, 1895 and since then 4 per cent. For form of 
guaranty see V.73.p 1160 

Diridends -First d’vidend, 144 per cent on preferred stock, was paid 
on June 1, 1904, ond 1 p. 6. quarterly since tuen to and invluding 
Bept., 1906. 

REPoRT—For year ending May 31, 1906. See revort in V. 83, p 319. 

At 


Railway. Light, fold, 

Gross earnings............ oe nenene $4 454,2 6 $702,744 $5,157,0 0 
Operating expeuses............. 2,329,634 2 6,855 2,596,539 
Net earnings. ............--.-$2,124,602 $435,889  $%,560491 
Other in-ome ddtniinn Rindbietiaiihts 4 4,810 nave 5,-10 
Interest aud taxes............ eee. 1,513,006 130,918 1,644,524 
SUNN scsi, ctinccabimeaseclchaniien ---- $616,806 $304,971 $ 21,777 


Ont of the surplus for the year ($9/1,777), $476 105 was paid is 
dividends (5%) 00 K n. City Ry & Light pref. stock and $55,000 was 
applied in bond redemptions. 

Rev: nue parseugers carried, 88 296,4-0; trans’er passengers carried, 
87% 0,545; t tal, 126,107.02). 

Road Oompria~s 73 4°~2 miler of single track. 

OFF cers. President, Bernard O.rrizan; Sec. and Treas., W. E 
Kirkpatr ek; suaiter and Ast Treas., J. A. Harder: ven. Man.. Chas. 
N. sslack.—V. 81, p. 525, 1723; V. 82, p. 1496; V. #3, p. 272, 319. 


mG ANSAS_CITY-WESTE RN RAILWAY. (See 
mgeanw i: 
In May . A, Fix*k & Robin-on aud associates pnrcha-ed control of 
the Kansas Ci'y Leavenworth alread, equiriug anbstentialiy all 
the bonds a dato K Newe changed to Kansas City We tera Railway. 
S'ock & Bun 3 — Date. Int, Ou wane’g. Matu ity. 
Btock, »2 000,007, par 8100 ...... Pa $2,000 00) ...... -oee 
Bonds, $} VVU,0U0 _ irst Re- 1905 yu. M-S 1,44=,000 Sept 1, 1925 





funding (coup $1,000, r., $ [nterest at «isk & Robin-on, New York. 

$1.000 $45,0 0. $10,000) Standaroe Trast Uv., N. Y , tru-tee. 

stock @ * uds, $1,400 000 «f bouds were is-ued to retund like 
Smountof bonds ont+tanding of old company, all but $42,000 of which 
hae been retire d; $ivv,000 for general corporate purpo-+s. aud 16 
Mainder, $3,5v0,U00, to be issucd for acquisitions, extensions and im- 








anding isane is redeemable September 1 
ereafter, at 105 and ioterest. Stock i 


Cp. ea. Net ° "ized 

Rarn " Gree, var tneome. chu es &-rpl 
Quar. end. June 30,1906 oe tae $45 717 #84,062 $18,750 $15,3 
1 o oe iy 4 


provements. Entire outat 
910, or any inte'e-t dute th 
voting trust until May, 1910. 


2m 6. 158,48L Lép nO? 74.02% 54,74 

From anes for fiscal ) ear, 30,072 was set aside as a renewal re 
serve fund, 

Roap.— Owns and operates 39°32 miles of road, of which abvut 14 
miles are wit :in tne « Hf of Leavenworth and 25 miler between 
city and Kansas City, Kan. Enters Kansas City, Mo over tracks 
the Vetropolitan Street Ry. U on -ompletion of viaiuct connecti 
K aneas Oity, Kan., with Kaneas ‘ity Mo, now under construction 
Kansas City Viaduct & Terminal Railway Ov., will have second 
tran e to Missouri o:: Fr that structure. 

I mPROV+ MENTS. --Since new mavagemen’ assumed contro! import 
ant improvemen's to the road and ¢qui; went have been em 
and others are now being actively prosecuted. New cars have 
acquired and the old + qermew overhauied and modernized. 

OFFict Rs, —C. *. H Imes, Presideat; C . Hutehing«. Vi 6-Presty 
an’ General Attorney; 4+ ». Autenings, Se retary and Treasurer; J, 
W Richardson. Geveral Superintendent; E D. Mack, Auditur. Gem 
eral ottice, Leavenworth Kan 


KENNETT, PA. 
WEST GHESTER KENNETT & WILMING- 
TON EL 








Ov \pr “0 ‘S09, ts TRS sold under forerlosnre for $200 000 


to the bondholaers, V.80,p 1730 New company has been orcanized 
‘ harter being dat-d = ay 24, 19'5) but as coneiderable litiga fun is 
pending. new se urities have not yet been issued. 
R aDd—Abuu’ 16 miles of track between Avondale, Kennett ané 
Wilmington. Gauge, 5 it. 24 in. 60 and 701b. T and girder rail. 
OFF cers —Pr-s, Geo Keasier Phila; Vice-Prea., Clarenve Le 
Harper; Seo. & Treas., Philip E. Guckes, —V. 80, p. 1060, 1176, 1730. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.-A trolley road. 

In Nov., 1905, centro’ vas acquired individually by A C. Frost, 
Pr sident of the Chicazo & Milwa kee Elec. Ry. V. 81, p 1492. 

OrRGaniz4' on. — Franchire is for fifty y- ars from June 2, soe 








Stock * Bonps Date. Interest. Uuista +d’ », 
“tock, $150 000, $'00. . ....-. 9... .-- $150.000 __...... eine 
1si mtwe., $200,000 .... 1903 ig. MN 150000 May 1, 1928 


gold ($1,00' e*§ Int at Northern Tr. Co., Chicago. | rnatee. 

Bounds — are eudject to cail after May 1, !908, at 15 and interest. 
See V. 78, p 2012. 

Ear-~inus.—For twelve months ending July 1, 1906, gross, $51,- 
660; net after taxes, $30 11°, 

R ap—Operates 4°1 miles of track in Kenosha and to North and 
South Ke nosh. 

Orricers.—Pres., A. C. Frost; \ fce-Pres.,G. A. Ramsay; Seo’y, P. 
G. Bea.h; Treas., A. A. Davison.—V. 81, p 1492, 


KEOK UK, IA. 

KEOKUK ELECTRIC RY. & POWER CO.-—A 
trolley road. 

RGANIZATION —Incorvorated as a consolidation of the street 

railway and electric light interests in Keokuk. Also operates tele- 

phone, electric light, power, gas and steam-heating plants. 








Stock BonDs— Date. Interest. Outsiand’g. Maturity. 
Stock, $400,000 “20 eseane _ovbesden $400,000. éngaedahe eee 
lst mtge, $250,000 1900 5g. J.-J. 240,000 See text. 

($500), gold. Int. at Royal Trust Co , Chicago, Trustee. 


tbonds— Of the $°50,0' 0 gold 58, $125,000 are due July 1, 1925, the 
remaining $12 .000 mature in annual instalments verying ™m 
$5,000 to $9,000 yearly on July 1 from 1907 to 1924, inclusive. Are 
a eg - option of company at 105 and interest after 1905. See 

.71.p 

Road.—Owns and operates 8 miles of track and has contract with 
city for supplying 154 aro street lights at $60 per light per aunum for 
5% years frou Ma: 10, 1901. 

Orricers.—Pres. and Man.. A. D. Ayres; Sec. & Treas., Geo. E. O. 
Johnson—V. 71, p. 182; V. 83 p 687. ‘ 


KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.—Trolley. 

ORvaniZATION—This was formerly known as the Keyport & Matta 
wan Street RR., a horse line, but has been operated a« an electric rail- 
way since July, 1901, and name changed as above on Oct. 4, 1901 

Company also owns 465 of the *00 shares of stock and ali of the 
bonds of the Middlesex & Monmouth Electric Licht, Heat & Power Co., 
which furnishes light to Keyport, Matawan and South Amboy. 

“Tock & ONDS- Date. Interest. Owstanag Maturity. 
Btock, $1, €0.000 “at aieak ene’ $1,000 000 o¢eJcecesgne 
lst mtge., #750009, 1-O0l 5¢.M-N £0,000 Nov.1, i931. 

gold (#500 & $1 000) In' at Colonial Trust Co,, Phila., tee. 
Gen uty , #1,500,000 1904 5.Jt 415,000 Dec 1, 1954 

gold ($1.000) ....c* ? Int at Fidelity Traet Co., Newark, Trustee. 

Bonds Of the $1,500,.00 new vonda, $750,000 are reserved to re- 
tire the tirat5a Tne new bonds are subject te call at any time after 
Deo 1, 1914, at 105 and wt. 

Roap—Ownse and «perates 7 miles of road from Keyport through Mat- 
awan to Frenesn, An extension of 1® miles from South Amboy through 
Keyport and Kelford to Red Bank was completed in April, 1904, 
making aitozether 25 miles of track. 60 1b. T and 70 lb. girder ratis, 
Nearly all over private right of way 

OFFicers— Pres..Jas.H Morris,Land Title Bldg., Philadelphia; Seo, 
and Treas., W.C Clark, Land Iitl- Knilding, Phila.—V. 76, p. 1300, 


ee 
KEY WEST, FLA. 

KEY WEST ELECTRIC CoO -—A trolley road. 

ORGANIZATIUN—In: orpora:ed in N. J in 189% and does entire elect- 
cic light and power business in addition to entire street railway bual- 
nese of the city. Franchises are for 99 years Iu June, 1°04, scquired 
the Key West Electric Light & Power Co. V, 78, p. 2334. In June 
1906. was acquired by Stone 4 Webster of Roston, aud re-capitalized 
as ae 1t is p: oposed to extend and improve the system. V. 82, 
p. % 

Stock & Bonps— Date. Interest. Outstanding. Maturity, 
Common #500,000...... 22... eeaseeee $500,000 sccasdesncadnc 
Pref. $230,000, 6% n. co. ..... » onus -- ° 230,000 
<a" $1,000,000 1906 5 g. 450,000 
os aswnas- For calendar year 1905, gross, $110,882; net, after taxes, 

4,97 >. 


Roap—Operate* 7 miles of track: 60 and *5-lb steel rails; ~ oans, 
Supplies about |6,000 16 6. p. lamps and 150h p. motors; 20 
lamps under city contract.— V. 7%. p. 2234; V. 82, p. 1496, 


KINGSTON, N. Y, 
KINGSTON CONSOLIDATED RR.— 
OrGaniZaTiON—This is @ consolidation on Dec 11,1901, of the Kings- 

ton City Railroad aud the Colonial Uity Traction. 
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— Date. Interest. Ouisiand’g Rese eth 
oSnon. $200. 000 ($100) 








um., $2 ee 200,000 
iat Gon, M. $700,000} "i661 | Se-5-F 834,000 Jan. 1, ts 
Int. at Manhattan Tr. Co., N. Y., Trus 


* ‘4st JT g5: $500 enc as. cate 79 73-JI 15,000 June 12, 1909 
Cons., $150,000, ($1, 85) «1808 5M-8 135,000 March 1, 1923 
Not sub. Sooallbs e mat. ? Interest at Farmers’ Loan & Trust Oo., N. Y. 
Debentures & — Rasaee 1890 5JD 10,000 June 1,1910 
Bond and mortgage. ...... . Squar. 6.000 On demand. 
Bonds—#1 66, 8,000 00 of the new $700, con. mortgage is reserved to 


retire the Kingston City RR. underlying liens. 
Ro. ~ # rene! 12 miles of track. Rails 70 Ib. and 80 lb. 40 cars, 


w plo» 
orate For year ay | June 30, 1906: Gross, $131, A a 
$56,397; interest and taxes, divs., $3,000; su a, $8,7 
FFICERS—Prest, Charles M. Preston, 27 William N.Y, "City: 
at’a, C. G. Rerl, Kingston, and A. M. Day: New York: Sec. Aug. J. 
Phillips, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man., C. 
Gordon Reel Kingston; Supt., G. B. te Bow, ‘Kingston.—V. 73, p. 1160, 


$a 


KITTANNING, PA. 
KITTANNING & LEECHBURG RYS. CO.-—A 
troliey road. 
ATION —Incorporated in Pennsylvania on May 26, 1905, 
A. -y ‘consolidation of the Kittaning & Leechburg Ry., the Kittanning 
& Ford City 8t. Ry., the West Kittanning St. Ry. an “the Kittanning 
& Mosgrove St. Ry. Franchise is for 99 years. 


Stock & BonDS— Date, Interest. Outstand’g Maturity. 
Stock, $500, AME BOO ce = cess ~ s0stees “rss aien ; 
1st mort. $750,000 gold, be § ak 1904 5g.J-J3 7,500 1934 

($1,000) t. at Union Trust Co., "Pitted, Trustee. 
Loans perable June 30, i906 ove -cocessocsce 149, RS 


Bonds —$27,500 are reserved to retire a like amount of bonds of the 
Kit. & Ford City. New bonds are subject to call after 5 years at 105. 
arNinas--Of the Kittaning & Leechburg Boaees for fiscal year 
- ing June 30, 1906, gross, $57,155; net, $32,328 
RoaD Operates 11 miles of track between Kittanning and Ford 
City. Standard gauge, 70-1b. rails. An extension to Mosgrove, 4 miles, 
is under construction. An extension of 16 miles to Leechburg is pro- 
osed. 
ve OFFicers —Prest. and Mgr., F. A. Moesta; Sec. and Treas., Jas. 
MoCullough Jr. 





KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO.— 
ORGANIZATION—Incorporated in Tennessee in Sept., 1905, as a con- 
solidation of the Knoxville [raction Co. and the oxville Electric 
Light & Power Co Also controls the Knoxville Park Association, own- 
ing two amusement parks. Franchise is perpe 

Tock & Bonps— Date. Interest. Outstand Maturit 
Pm as = A 1,500,000, ee. samen er er "906° Bis Ec wl 
Pref. ,6% cum., $500,000, $10 sconce OFS 500; 000 ema oe 
Consol. morr., enema ° i808 52¢.M8 1,150,000 Sep. 1, 1945 


gold ($1,000) Standard st Co., New York, Trus‘ee 
K.Tr’n 1stM.of 98,8850, 850,000 § 1898 5g.A&0 850,000 Apr. 1,’38 
-. tax free ($1.000).... ? «Int. at Balt. Tr. & Gu. Co., Balt., Trus. 


nds.—Of the $3, 000; 000 consols, $850,000 are reserved to retire 
ole liens. They are redeemable on or after Sept. 1, 1910, at 10712 
andint. The Knoxville Tract. Co. 1st mtg. will have ‘sinking fund of 
$10,000 yearly after stock pays 5 per cent dividend, but not be 
subject to call. 
Dividends—Six + er cent per annum is paid on preferred stock. 


EarninasS—For calendar years: 
Net, after Fixed 


Year. taxes. Oharges. Surplus, 
Bbciskeass nied stasodes 3904, 036 $144,745 $79,228 $65,517 
BIE. caccentasesccéassecces 329,442 135,969 60,500 75,469 


Roap—Owns about 35 miles of trolley road. 

OFFicers—Pres., C. H. Harvey.; Vice Pres., W. 8. Lge Sec., 
Fender; Treas. and Auditor. H. T. Bunn; Supt., P. E. Mitchel, my $1, 
p. 1044, 1665; V. 82, p. 49, 628, 1438; V. 83, p. 38. 


KOKOMO, IND 


KOKOMO MARION & "WESTERN TRAC: 
TION CoO.-—A trolley road. 
OnoanizaTiow—-Ineorperated in Indiana as successor to the Kokomo 
mverse & Marion Traction Co. In April, 1903, acquired by urchase 
the entire capital stock of the Kokomo Ry. & Light Co., which was 
merged in Jan., 1906. Owns lighting plant in Kokomo; also private 
7 t of 44 Franchises run 50 years. 
TOCK &8 ONDS— Da‘e, Interest. yyy y Maturity. 
Stock, $1,000,000........-.. ‘ 1,000,000 
lst mortge., $1,000,000, 531008. & 5g. J.-J. 750,000 omy! 1, 1933 
Int at bese a Trust 0o., Ind., Trustee. 
Kokomo By. & Wt Ist M., TF eg g. J.-J. 250,000 Jan. 1 aaa 
Int. at Security Trust Co., Ind., Trystee. 
Bonds. —$250, 000 are rererved to retire a like amount of ponds. of 
the Kokomo Railway & Light Co.; the remaining $100,000 under this 
latter mtge has been canceled. Bonds are subject to call at 105. See 
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can ve 
galled : 1908 at 105 and are guaranteed, p. and i.,by Kokomo Marion 
8 
Earnines—For calendar year apes: Total gross (including both Ry. 
and Lighting), $122,859; net, $56,84 ° 
Roap—Operates 40 miles of came ‘in Kokomo and from Kokomo to 
Marion, Is ———— between the Northern Traction Co, and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb T rail. 
mOFFICERS— Pres., Geo. J. Marott; Vice-Pres., L. J. Kirkpatrick; Sec., 
Treas. and Gen’l Mer., T.C. MoReynolds.—V. 77, p. 451; V. 61, p. 155. 











LACONIA, N. H. 
LACONIA STREET RAILWAY: poe 
eI QRGANIZATION—Formerly the Laconia & Lakeport St. Ry., but name 
changed to above in 1894. 
Stock, ETc Date. Interest. Outstand’g. Last Div. 
Oomnacn! $100.0 000 (par $50) “ss < 
6% cum., $40, a 


1899 5M- 0,000 Ma, 91 
Ist mortgage, $91,000......-. } Int at Am. Loan & Tr. Co., Boston, 
2nd mtge., $40,000..........- 1904 5 0,000 "May 1, 1919 
Divdends—in 1893-94 paid 5. 6.; in 1894-95 =. 4 Pp. ¢.; none since. 
RoaD—Owns 9 miles of track, having in 1899 been extended 1 
ven, 4 miles, and the entire system equipped with electricity. In 
1903 road was changed to standard auge. 
EARNINGS—For years ending June 30: 





@ 1906. 1905. 1906. 
Gross se $30,493 $26,663 | Interest ......... $9,414 $4,091 
Ob .nnccecccnee 9,559 4,075 | Bal. for year...... 145 def.2,016 


LA CROSSE, WIS. 
LACROSSE CITY RAILWAY- 


Geese ATION—Chartered Nov. 17, 1906. Franchise runs till 1938, 
& NDS— Date. Rate Outstand’g. Last div.,ete. 
Stock ( epee? Bee below. $242,000 t.p. {12 1905, 


adeneaccenescess p. ©. 
cu 136,000 Jan.1,1918 

- tek TOE 1,1903. 

rn Trust Co icago, Ill.. Trustee. 

+ ividends—For 1892, 7p. o. isos. none; 1894, 7 p c.; 1898, 7 p. o.: 
1899, 7 p. 0.1 1900, 5 'p. 6.5 i901, 6 p. 6, 1902, 7.6; 1903,7 >. 0; 
1904, "7 DP. 0.3 1905, 8 p. c. 

Earninas—For calendar year 1905, gross, $105,853; ae ae 
taxes, $30,792. In 1904, gross, 97 570; net, after takes, $24,7 

Roap—Owns 12°19 milés in city of Lacrosse e 

OFricens— resident, B. E. Edwards; Vice-President, W. W. Cargi)l; 
Secretary, H. E. West; Treasurer, R. C. Whelpley. 


LANCASTER, PA. 
LANCASTER COUNTY RY. & ge age 
en OROANIZATION=Incorporated in 1901 in New Jersey. Has 
the stocks of the Conestoga Traction (com. and pref.,) the 
qnster Gas Light & Fuel Co., the Edison Electric Dium. Co., and the 
Columbia Electric Light & Power Oo. of Columbia, Pa., (the latter has 
no bonds) and these stocks are placed under the new mortgage of 1901, 
Franchises are perpetual. 








Stock & Bonps— Date. Interest. Onttonde. Maturity. 
Stock, com. ($50), $1,000,000 ...... ........ $1,000,000 ...... 
do pt. (ens cu. 1,000,000 ...... ........ 11,000, 10. “Asii06, 219% 
Mort., $1,000,000 g., $500, at 1901 5¢.J-J 1,000,000 July1,1951 
SRS RRR taco Interest at Lancaster Tr. Co., Ps. oy 
Securities of lines <ssniveled. 
Conestoga Tract, lst mort..... 1900 Fas 1,277,500 Jan.1,1950 
Lancaster City RR.,1st M.g.o* 1890 ‘. ‘160,000 Apr. 1,1920 
wane and q sb00y" bE AS Ae Metropo x > Trust Co., N. Y , Trustee, 
tw A ea M., 4 92255 eer $| 1891 5 M-N-= 225, 600 Ma: 1,1921 
Metropolitan Trust Co.,N. Y., ‘ates. 
Lancaster & Gotumbia ee ee 37,50 20% annuall 
ink rhea 1893 5 A-O ose 30 r. 1, 192 
col ‘aL vt “eB. Pi xeveesseas 1905 5 125,000 May 1, 1925 
on Elect. — Co, mort. ...... 5 49,700 July 1, 1922 
Do mort. ...... 5 250, gee Jan. 1 - 13 
Lan. ons Light & Fuel, mort, ...... 6 00 Dec. ti 911 
mort. ...... 5 239.800 Jan. 1, 1925 
Do Po mort. 1906 5 100,000 Jan. 1, 1936 


Dividends—The first opene on the preferred stock (3p ©) was 
ror on gy re} et as again paid on ‘ct. 1, 1904. In 

905, mt p. c. (See V. 7 > 2796); July 3 p. 6.; Deo,, 412 p.c. In 
1906, March, 4 p. ¢.; rth 24 p.c 

RerPort—Receipts for fiscal year ending June 30, 1906, were: Gross 
income, $235,495; net after genenal expenses, $224,794; interest and 
taxes, $56, 300; surplus, $168,494 

Roap—In Oct, 1906, the Conestoga Tracticn Oo, (the operating 
com pany) leased 143:'10 miles ot track, including the Lancaster City 
Street Ry., 13°55 miles; I & Col , 9°16 miles; Lancaster 
& Lititz, 10°10 miles; Columbia & [ronville, 3°59 miles; Columbia 
& Donegal, 5°67 miles; Lancaster emg & New Holland 
20°62 miles; the New Holland Blue Ball and Terre Hill St. Ry. 3 
miles; the Rohrerstown Landisville & Mt. Jay Ry., 10 miles; the 
Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarryville 8t. 
Ry., 8°75 miles; Lancaster & Millersville Ry., 357 miles; Lancaster 
Willow Street Lampeter & Strasburg Ry., 1149 miles; the Lancaster & 
Manheim Ry., 8 miles; the Ephrata & ‘Adamstown, 8 miles, and the 
Lancaster & Rocky Springs, 41g miles. The latter four completed and 
leased for 999 years ata a of 6 per cent on stock. 

OFFicers—President, W. W. Griest; Vice-President, Chas. B. Keller; 
Sec. and Treas., J. S.Graybill Jr.; Gen. Supt., C. Edgar Titzel. 


INDEX—V. 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330, 2796. 
(1) LANCASTER MECHANICSBURG & NEW HOLI.AND RY.— 

A trolley road. 

ORGANIZATION—Incorporated May 16, 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20°62 miles. Is leased 
to Conesto 080 Traction Co. for a rental of 8 per cent on stock. Capital 
stock, $300,000. Stock is not owned by lessee. No bonds. 


( 2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.—Trolley. 

ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 
years to the Conestoga Traction at rental of 6 p.c on its $400,000 
stock. No funded debt. V. 73, p. 236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 
ORGANIZATION.—This ommpeny was incorporated with $225,000 
capital stock on Sept. 17,1901. Owns road from Ephrata to Adame- 
‘own, 8 miles, which was loaeat in 1903 to the Conesoge Traction Co, 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 


pe QAGANIZATION. - ———— 41g miles of track. Stock, $200,000. No 
Leased to Conestoga Trac, Co. for 999 years at 6 p. c.on stock, 


a. NEW HOLLAND BLUE BALL & TERRE HILL 8T. RY.— 

Onqamizarticn—O erates a line from Blue Ball to Terre Hill. Is 
leased to the Conest.ga Traction Co. for 999 years at 5p o. on its 
$120,000 capitai stock. 


(5) LANCASTER & EASTERN RY.— 

ORGANIZATION Pr oe 17 wiles of track from Lancaster to Chris- 

tiana Ly gw 000. Was ieased on June 1, 1906, to Conestoga 
Traction at as ay - on stock. 


LANSDALE, PA. 


MONTGOMERY TRACTION CO.-A trolley road. 
ORGANIZATION— Incorporated in Pennsylvania on July 6, 19.5, as 
snecessor under foreclosure of the Lansdale & Norristown Electric Ry. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($50) ee a Ld oy a sens ts 
uly 15, ’3! 
1g OOd) wok a pict? at E. BY Wilbur Tr. Co., South Bethlehem, 
oes a 
Bonds are subject to call ‘Senaes’ 1908 at 102%; thereafter = 105. 
a. year ending June 30, 1906, Gross, $37.69 
eg 13 miles of bor from Lansdale to Norristown; 
gauge, 5 ft. 22in. 70 and 80-lb. Tr 
OFFICERS—rres., W. O. Hay; Sec’ oe A. Reed.—V. 81, p. 508. 


LANSING, MICH. 


MICHIGAN UNITED RYS —A trolley road. 
ORGANIZATION—Incorporated in Michigan on Mar h 31, 1906, and 
on May 1, 1906, took over the Michicanm Traction Co., the Michigan 
Traction Extension Co., the Jackson & Battle Creek Trac ion Co., 

















Orricers—Pres., H. L. Pierce, Savannah, Ga.; Treas, Edmund 
0; Sec’y, Geo. P. Munsey; Auditor, D. O’Shea. 


the Lameing & Suburban Traction Co., and owns all the capital stock 
‘ of the Lansing & Jackson Ry. Co. 
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iT Bono-— Date. Interest. Outstanding. Maturity 
08 Fi. DO GEOG, cece 3. caecacene $4, 0V,000 wn... 20 
SE NE cos wocnpaye 1000000... 2 
oum.. 
let mtge. * =—"s 1906 5g. M-N 1,600 000 May 1. 19°6 
$i 


ld (81,000), o& F .. § int. at Knickerbocker Ir. o., N. ¥., Tru-tee. 


00,000 Jan. 1,192. 


Mich, Trac. 1st mort.2 1:01 52.J y 
$700, 00. (+1 000)¢ 0° Intere-t at N. Y. Trust Vo , Trustee. 

Mich [fr Ext ‘at M.,2 1903 65¢4J.-D, 500, Deo. 1, 1923 
$500,000 ($1,000) x.0. : Int. at Knickervocker Tr. Co., N. Y., Trustee. 

Jack & H.C. lst wort, ), 1903 5 «. Jed 1,200 000 Jan. 1, 192s 
$1,200,000 (#1,0U0). f int. at Cit. Savings & Tr. Uo., Cleve., Trus.,or 
gold o* at First National Bank, New York. 

Lan. & Jack, 1st mort.,2 1905 ig MN 300,000 May 1,1930 

int. at Knickecbocker 


$1,000,0 0(+1,000)z. * Tr. Co ,N. Y., Trustee 

B nds—Of the $7,500,000 new bonds, $’,400,000 are reserved for 
prior tiens, 1,0: 0,000 to retire the Lansing & Ja kson Ry bonds 
when read ia completed and earnings are 1+ times interest charges 
$500,000 fur power and $2,000,-0u0 for exte sions at nig it? ae 
mile Ae suject to cal! after May 1. 1¥16,at110. V #2, p. 1:57. 

On the Mich Trac. Co. bones, a sinking fund of 5% of gross earnings 
commenced in 1903, to be used in buying bonds at not to exeeed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391. 
$20,000 of bonds now held in sinking fund. 

On the Lans & Jack. Ry bonds,.a sinking fund begins Jan 1, 1910, 
to which 1 p. c. of bonds authorized is payavle annually the first five 

ears, 2 p. © per annom the next 5 yeurs and 219 p. o. ann Jy 
thereafter Bonds are not subject to call. ihe Ju mn & Battle 
Creek bonds are subject to call in any amount after 10 years at 105 
andint. \V. 75, p. 1147. 

aRNIN@S—For year ending April 30.1906 gross, $649,872; net» 
73.990; tixed char, es, $200 000, surplus $73,996. . 

Roap—Operates all city lines in Kalamuzoo, Battle Creek and, 
Lansing aad interurban lines from Lansing to st. Johns. Jackson to 
Battle Creek aud Battle Ureek to K-lamazov; total oper.ted 153 
miles. Is building an extension, 37 « miles, fiom Lansing to Jackson, 
which is expected to be «ompieted in 1907. 

OFFic- Rs—Pres., Myron W. Mills, Maryaville; Vice-Pres., & Treas., 
Jas. R. £) iott: Sec., Robt. C. Moriison, Supt ,J. M. sramiette. V. 82, 
p. 805, 987, 1157. . 

ee 


LEWISTON, ME. 
EWISTON BRUNSWICK & BATH ST. RY. 


—A trolley roaa. 
In March, 1906, control changed hands V. 82, p. 509. 
ORGANIZATION —Organized in 1897 and purchased the Brunswick & 
Topsham. Ry., 3‘e miles; also tn August, 1898, the Lewiston & Auburn 
R Owns all the stock ($100,000) of the Bath Street Ry., 44s miles. 


Onderlying securities— 
Bath street Ry— 
lst mort., $300,000, gold... § 1893 5g. J-J 70,000 July 1, 1913 
ER ar o* ¢ Subject to call after 1898 


$1, way 1, 1898. 
Lewiston & Auburn RR. istM. 1891 5J-D 85,000 June 1, 1921 
Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held 
in trust to retire the under g bonds. 
Roao—Comprises 62°20 miles, connecting Bath with Brunswick. 
1905: Gross, 


Lewiston, Auburn, Sabattus, &c. 
ARNINGS—Year end June 30, $222,814; 
+737; tixed charges, $74,137; surplus, $3,600. 
FFICERS—President, John R,. Graham, Bangor; Vice-Pres., Frank 
Si. liman Jr. Seranton, Pa.; Treas., D. 3. Haha, Lewiston. Gen. Office, 
Lewiston, Me.— V. 66, p. 1001; V. 67, p. 481, 634. V. 82, p. 509. 
EO 


net 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELEC. RY. 
ORGANIZATION—Incorporated in Penns) lvania on Maroh 24, 1-92. 


STock & Boos. Date. Interest. Outstanding. Mat-rity. 
Btock, $150,000. $50.. .. ... hone $150 000 1906, aK 
Ist M, goid (#00 and) 1899 5¢ J-J 150,000 June 1,1919 

$1,008 50,000. car § Int. at Union Trust._Co., Phila., Trustee. 

M., gold ($50 and, 1902 5g.M-N ° 125,000 May 1, 1917 


1,000) $125,000 car (Int at Commonw'lth Tr Co. Harrisburg, Trus 
mis—The tirsts are not subject to ouall, but the seconds can be 
called at par after 3 years. 
D-videnas In 1902,5p co; 1903,5 p.c.; 1904, 5 p. 6; 1905, 5 p.c. 
GAnwinas—Por ti-cal years ending June 30: 
ear. 


Gross. set Fized charges. Dividends. Survlus. 
1906 ....... $116,172 $58,061 $15,375 7,200 $5,186 
1905......... 78,193 41, 57 15.254 7,50 18,403 
Ses case 72,860 29,424 11,598 7,500 10,376 


Roap—Operat: 8 9s miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 00 and 701lb. T and 
70 lb girder rail. 

OFFicers~ Pres and Man, J! I Quigley: Vice-Pres., A. B. Spanogle; 
Sec., E.R Spunsior; Treas., William Irvin; Sup't, C. E. Gossard. 


LEXINGTON, KY. 
CKEXINGTON & INTERURBAN RAILWAYS 


ORGANIZATION—Incorporated in New Jersey on Dec. 5, 1905, and 
acquired $799,925 of the $500,000 sto k of the Lexington Ry Co., 
the entire stock (+225,000) and bonds ($%8,000) of the Frankfort & 
Versuilles traction (o., the enure stock of the K ur Grass Tra: tion Co., 
the + ntire $125 ©00 common sto: k of the C: ntral Kentucky Traction 
Co., aud the entire preferred stock and bonds ofthe la‘ter -ompany, 
Dors the entire electric light, was, «treet railway and ice busivess 
of Lexinston street r ilway franch:ses in Lex neton, Geervetown 
and Paris and tor interorban lines are perpetual; in Frankfort, ex- 
pires in June. 1923 Electric light and power franoh se in Lexing- 
ton expires 1p Aug , 1916. 


Stocn & Bonds Date. Interest. Outstand’g. Maturity. 
00n, 2, LUOWW (B-O).... ...,.. ... . ... $2,000,000 
Coll. Tr. Mtgvu., $6,000,000) 1906 Sg. F-A  1,611,.00 Feb. 1, 1956 
gold (81,0+0) it «§int. at Guar. (fr. &3 DPD Co, Phiia., Trus. 
Passenger & Belt, lstM.,? 1391 6x. A-O 123,000 &e text 
$200,000, (1.000) ...... Int. at Amer Tr. & Sa: .Bk., Chicago, trus. 
Lex Ry. New oat 1899 6. J-D 1,312,000 June 1, 1949 
(Bl, o* § Continental! Trust Co., Kaltimvure, trustee 


g. NE « sddtos 
Bl. Grase | st M.,#700,000,) 194 M.8 415,000 Mar.1 1934 
g. ($500 an #1,000)..car§ Int at Cleveland Trust oe, Cleve.,trustes. 
Geo. & Lex. lat mtge. 1901 54.M&N.i5 200,000 Nov.i5,1921 
#250,000, Py ($10, > Int. at Cinvin Tr. Co., Trus., and at Standa- 


{ ard Trust Ov, N. Y. 
195 5 J-D 10',000 Deo. 1, 1925 
Lot. at Seo. Tr &S.V Wo., Lexington,.Trus 

86,000,000 bonds, sufticient are reserved to 


cfntene fund of 12 p. «. of bonds out is operative from 1916 tol 6; 
thereafter 1 p. c ; sald fund 10 be investe’1 in the bends at not h 286; 
than 1:04 dint. A sinking fund on the Lexington Ry. bond- will re. 
ire 1% of the bonds annually at110 and int The Pass. & Belt Ry, 
bonds mature 815.000 annually, beginning April 1, 190°. id 
EaRNniInGs.— Or year ending Ot 31, 1905, of Lexington Ry ang 
Blue Grass Traction Co. ombined: wroxs, $471,324; net, $191,003; 
tixen «harges, 106.087: surplus, $84,916. ” 
Roao.-—Operates Lexinut-n city lines, 16 miles; Frankfort «ity li 
8 miles: ee from Lexingt ‘n to Georgetown, 12 wiles: line from Lex- 
ington to Paris. 18 mules; and a line from Lexington to Versailles, 13 
miles Totel tra k operated. 67 miles, Rails, 451t0~0lbs Owns 25 
closed and 33 open cars ¥ interurban passenger and 2 ex, Tess Cars, 
and has 42 doubie wotor and 11 quadr ple motor equipments 
OrFicees—Pres.,J Lev ring Jones, Philadelvhta: Viee-Pres., Louig 
Des Coxnets, Lexington: Sec , Henry Raivey, P' ila,; Treas., H. ©, De- 
lany, Philadelphia—V 81, p 1723: V. 82, p. ‘380. 


LIMA, OHIO. 


LIMA & TOLEDO TRACTION CoO. 
LH ' — in March 1905 anu leases the Lima Eleg. 
as y le 
TOCK & Bonos— Date. Interest. Outstanding. Matuy 
oman + ‘000.000 2,000,000 rity, 


sat anual g 500,000;)_ 1905 5z.i:3 1'500°00 Jul 

st mo » Bl, A » 2. J- -500,¢ 1 

gold. “ne Fidelity Trust Co., Phila., Trustee.” ” 
~ Nos. f. and bonds are not subje: t to eall 

Roao—Has under construction a line from Lima to Toledo, which 
is completed and in operation to Leipsic, 24 miles. Also leases the 
Lima Elec Ry & Lt., 12 w'lea, 

OrFicers—Pres., W. Kesley 8choepf; Vice Pres’s., D. G. Edwards 
ané Norman MoD. Crawf 1d; Sec_& Treas, F. A. Deverell: Asst Bee, 
heme al A. Draper; Auditor, M, W. Glover, all of Cincinnati.—y, 
+2, p. 692. 


(1) LIMA ELECTRIC RAILWAY & LIGHT—A trolley road. 


aerate The company is a consolidation completed Aug. 
L , of the Lima Ry. (incorporated Nov 5, 1896,) and the 
flectric Light & Power Co., the only companies engaged in these lines 
in Lima. Of the atovk, $350,000 is in the company's treasury Capital 
steck was increased in Sept., 19V5, from $25/,0v0 to $1.250,00u. Y, 
81, p. 1100. 

Stock & Bonps— 

Stock, $1,250,000 (par $100) 
Lima Ry. lst mort., $200," 
000, gold, (500) r) 
Lima Elect. Lt. & Pow. ¢ 

1st M., $85,000 ($1 ,000)c* 


L. Elect. Ry. & Lt. gold. o* 

lstcon. M. $500, (3500) 
2nd Consol. Mtge., $$850,-§ 1902 56: A-O 350,000 April 1, 1925 

000 g. ($1,000)c* Int. at Fidelity Trust Co., Buffalo, Trus, 

Bonds—Of the first con. meregnge ome 58 $240,000 are reserved:to 
retire the two above prior liens. 6 Lima Ry. bonds may be called in 
1907 a: par, on 4 weeks notice, and the Lima Elect. Lt. & Power bends 
may be called on any interest da ou 30 days notice. Of the 8850,000 
2d cousols, $500, are rese to retire a ike amountof tirst consols, 
These bonds are a lien on the eleetric light and heating pliant. as well 
as on the railway. Cannot becalled before maturity. see V. 75, p.79. 


Roap—Owns 12 milesof track, also a steam-heating plant (franchise 
perpetual), operated in connection with the electric lixbting plant. 

Eaanines For alendaryear 190%. gross, $236,773; net, $94,459; 
fixed charges, $45.06; surpl1s, $49,391. , ‘ ; 

OFFicers—President and Gen. Man., Jos. B. Mayer, Buffalo; Vice 
President. J. B. Foraker Jr.. (inci nati; peta 8. C. Cooper, Cin- 
cinnati; Treasurer, F. H.'MacMorris, Phila.—V. 71, p. 29, 342; V. 74, 
p. 829, 1089; V. 81, p. 155, 1100. 


WESTERN OHIO RY —A trolley system of standard 
gauge entirely on private right of way. 

ORGANIZATION— [novrporated in Unio on Oct. 11, 1900. This is one 
of the Pomeroy-Manudeibaum roads and isto form a link in the through 
car service from Toledo to Cincinnati Owns entire common stock of 
the Lima Findla & Toledo R:. In Aug, 1906, issue #400 000 new 
ry stock in exchange for the $400,000 pref. stock of that company. 

. 83 p. 97, 157, 381. 


- Stock & Bonpos— 








1, 
a 


Maturity. 
1896 5g.J-D 10,000 Des. 1, 1916 
Int at Dime Sav. & Kkg Oo., Cleveland, 
trustee; also at Fourth Nat Bk., N. Y. 
1900 5¢.J-D 00, 
Int. at Cleve. Trust Co., = 
900 5g.J-J 260,000 July 1, 1916 
Int. at Cleve. Tr. Co., Cl: ve., Trustee, or 
Standard Trust Co. New Vork. 


Interest. Outstand’g. 
000 





Date. Interest. Outstanding. Maturity. 
$3,00:' 000 


Com., $3.00+,000(8100) .... 9 ........ ! ’ an ° 
Pref.,6% ,cum.,#400,000 . Seecenee 400 0vO0 oussivudietie 
lst M. #3,00 000 goid( 1901 5g. M-N 2,453,000 Nov. 1, 1921 


($1,000) $26,500 per J Tut at Cit. Savings & Trust Co., Cleveland, 
M *@ be — —- —. New = 
1905 g. 400,000 uly 1, L 
ae LRA $600. } [1 crest at Citizens’ Savivxs & Trust Oo, 
of ‘ oor Cieveland, Trustee, or in New York 

Bonas—The West Ohio bonds have no sinking fuud and bonds are 
not aybject to call see V 76.p 160 for axreement amons bond- 
holders. The Lima Fin. & Tol bonds havea inxinu fund of $10 000 
perann begiuningin 1) 9 . Are subje: t to call at 105. V.-0, p 2:44 

Road—Liwa vis Wapa oneta to — igqua; Waypakvuneta via St. Mary’s to 
Celina; St. Mary’s to Minster; making altogether 73+ miles of main 
line; also, sidings, 10 miies. Last section completed bee 1, 1903. 
Also Lima to Finulay 3 ‘9 m Jes, thus completing a through line 
Toledo. Total of all mileage, about 120 miles. Standard gauge. 
Operates 19 passenger and 6 other cars. 

OFFICERS—President, A E Akins; lst Vice-Pres., L. J. Wolf; 2d 
Vice-Pres and Gen'l ar,F D Carpenter: Secy. and Asst. Treas., H. 
os Treas., M. J. Mandelbaum.—V 82, p. 162; V. 83, p. 97, 157, 


LINCOLN, NEB. 


LINCOLN TRACTION -—A trolley road. 

ORGANIZATION _Stuueessor in January, 1898, to Lincoln Street BS 
torecl Dec. 17, 1897, and reor, per plan in V.65, p. . 
STock Bon Date. Interest. Outstand’g. Maturity. 
Com. stock, es $330,000 et. 15. 06. 


700,000 July 6,'06, 
lst mort. gold, 81,000; 





6g. 150,000 Jan. 1, 19.0 
250.000 auth. ...c* Interest at N. Y. Trust Co , Trustee. 
Diowdends—On pref. commenced July 15, 1901, 249 p. ©. 
8. © and 4 p.c. in stock. [n 1903 5 p. c. and 10 p. c. accumula’ 
ends in 1904. 5 po im 1b05, 5 p. oc _ In ‘906, 5 p. 05 
On com. at ck, in 1903,5p.c. In 19 4,5 p.c. In 1905,5 pe. In 


1906, April, 3 p oc. (V_ 82, p. 751).; Oct.,3 p o. 

EaRNIN Jalendar year: 1905. 1°04. 1908. 
Gross OEE ccclins “pak cbaces foal $316,922 272.314 $251,810 
Int., operating exp. and reconstruc. 238,0v0 19 ,024 155,664 

lus --. 878,922 $75,290 $66,146 


Roao—Owns about 42 miles of | 





Biue Grass Traction Ov., the Georgetown & 
Lexington aud the (Central Kentucky Traction ompany and 
remainder are reserved for betterments and acquisitions. A 


ack. 
Orricers—Pres., M. L. Soudder, New York; Vice-Pres., Wm. Belcher; 
a ae Treas, F. H. Carter, 52 Wail 8t., N. ¥.—V. 77, p. 2280; ¥. 82, 
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~ LITTLE ROCK, ARK. 
,ITTLE ROCK RAILWAY & ELECTRIC; 


GANIZATION— Incorporated in Arkansas in 
lidation of the Little Rock Traction & Electric Co.(granted a new 
ebiae op Sept. 28, 901, fur 50 years, V. 73, p. 784) and the Little 
Rock Edison Electric Light & Power Co. Contrvis all street railwaye 
in city. Controlled by American Cit es Railway & Light Co , which in 
trolled by Isidore Newman & Sun of New Orleaus and 


fro ork. V. 76, p. 593 

Mem a BONDS Dale, ‘Interest, Outstand’g. Maturity. 

BO _saae $1,500,000 Ju 70,°06,2% 

Goer o% cum., $750,000... -.---- 63-J 750,000 July. ‘v6.’s 
1603 5g. A-O 1,743,000 April 1, 1993 


lst mortgaxe, ox.con,ne,§ Interest at Com. Trust & Savimgs Bank, 
gold ($1,000)....-.--------? New Orleans, La., Trustee. - 
ds. $ %7,000 reserved for future improvements. Are subject 
to cal! after five years at 107% Ali prior lens have been reti 
Di idends —In 1904 on pref.,6 p.c. In 1905,6p.c. In 1906, 6 p. o. 
On commun, June 30, 1906, 2p.6 
Eanninas—for calendar years: 


Year— “ros ret, Fixed charges. Surplus, 
190%...--- $496,459 234,890 $107,658 $127 23 
1904....-- 414,837 182 155 95,430 86,725 


Road—Operates 23 miles of track. 

OrFicers—Pres.. W. E. Momtagwegs Sec., Geo. B. Rose; Treas. and 
@en. Mer., D. A Hegarty; And., W.J. Tharp.—V. 76, p. 593, 810, 864; 
¥. 82, p. 628, 1432; V. 83. p. 38 


LOCKPORT, N. Y. 
INTERNATIONAL TRACTION CO.-8ee State 


ment under B 
iceensonnplitiiladlionnctle 
LONDON, CANADA. 


DON STREET RAILWAY CO.-A trolle 

eee i erporated under the laws of ‘ anada in 1875. 2 

Stock & BONDS— Date. Interest. Outstand’g Maturity 
Stock, $750,000 (#40).........- ooee J-J $550,000 July ,’06,3% 
lst Mtxe., $750,000 gold ($1,-§1896 52.M-8  500,000.Mch.8, 1925 

000) . : aie e* 2? Toronto General Trusts Co., Trustee 

Bonds—The remaining $250,000 can only be issued for ¢ 623 per cent 
of actual cost of a@iditions and ext nsions,when net earnings are 
equa to 10 per cnt of all bonds out, including those to be issued, but 
total debt must not exceed $’0,000 per wile of single track. V. 8, p. 
2384. Interest is payable at the Bank of Comwerce, Toronto. In 
each of the .O years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice. 

Dividends—6 per cent per annum is paid. 





™ 
Pah Dec, 31. Gross. Net. Charges. a. 
BBGG ..ccccccce -cccces $194,026 $52,458 $25,045 $27,413 


904 ...........----- 180,018 57,344 29,156 28,188 
Roap—Operates 33 25 wiles of track. Standard xauge. 56,73 and 
75 ib. T and girder rail. 40 cars: 9 trailers. 
Orrice«s—Pres., H. A. Everett, Cieveland, Ohio; Vice-Pres., T. H. 
man; Sev. « Treas., Geo. H. Bentsor; Gen. Mgr,, C. B. King. -V. 
78, p. 2334, 23¢4: V. 82, p 1147 


LONG BRANCH, N. J. 


ATLANTIC COAST EL TRIC RY.—Trolley. 

ORGANIZATION—InCurpurated in New Jersvry on Dec. 8, 1905, as 
successor to the Atlantic Coast Electric Ra lrvada Oo. uader fore- 
g@losare of the general mortgage of the lattr. Leases the Seashore 
Electric Ry. of Asbury Park until Jane 6, 1937, at $10,000 per year and 
owns $150,000 of the $200,000 total rr] stock of latter compan 
peaking net rental $2,500) and owns all of the stock of the West En 

Long Branch Ry. and of the omer Park & 8ea Girt RR.; the former 
is leased frow Aug. 3, 1896, until July 17, 1945, ata nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1898 
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which ——— the electric lights of Asbury Park, Allenhurst, 
Belma:, Ocean Reach, Como and Spring Lake. Te Seacoast Tracrion 
Co, (capital, $100,000), running from Belmar to Spring Lase, 2 miles, 
has been leased to the Atlantic Coast Electric Ry. for 94 years. Fran 
chise in Belmwa’ expires in 1947; in Asbury Park in 1937; in Long 
Branch some expire in 194 and othem sre perpe:ual; in Ocean Towu- 
ship, perpetual; in Sea Grt, expire in 1915, 1926 and 1956; fran- 
chises of Seac.ast Traction Co. are perpetual. 

— Date. Interest. Uutstand’g. Maturity. 








STock & BONDS 
Stock, $1,000,000($100) ......  .... wens. $1,000,000 ...........-6. 
Ist mort., gold, #1,000,- 1895 5¢.M-N  '800,000 May i, 1945 


acct Int. at Knickerbocker Tr. Co., N. Y., trustee 
? iy 1, 1945 


Gen. mort., 1,000,000,2 1996 5¢J-J 70. Ju 
gold ($1, OV) ..-... © Interest at Central Trust Co., N. Y., Trustee 
eens Gi. Hy, CORON necc~- — ccrececesd 200,000 adedi. .edebeae 


1892 62.JI-J 200,000 1917 
Seashore Electric ~~ In +0 
. terest at Federal Trust Co., Newark, N. J. 
1st M., $200,000...... Subject to call at 105 in 1897. 
Seacoast Trac. Co. stock 


Beacoa-t Trac. Ist M.. § 1904 S52. J-J 100 000 1945 
$106,000 ($1 000), g. 2 Int. at Federal Trust ‘‘o. Newark, Trustee. 
Asbury Pk. &3.G stuck All owned o Coast Electric Ry. 
As, P.& 8.G. lat mort.) 1898 5¢.M-8 50,000 1918 
{ interest at Monmouth Trust & Safe Deposit 
canceled at 105 .. © Co., Asbury Park, rrustee. 
Atl Coast Elec. Light lst M. 5 J-D 241,000 June 1, 1945 
00.000 g. Subject to call $ int. at Federal Trnat Co.. Newark,N.J. 
at105in i901 ..... eone Morton Trust Co, N. Y., Trustee. 

“Other debte” (Dec. 31,1905) -. 305.000 

Bonds Of the $1,000,000 firsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 6a, subject to call at 195 tn in 1897. Entire 
bonds an» stock of the Asbury Park & Sea Girt and the Seacoast (rae- 
tion Co. are - —€ under the new g neral mortgage. 

Roao—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 wiles, of which 10°12 
miles is over private right of way. V. 66, p. 616. Connects at Pleasure 
Bay with the New York & Long Branchsteamboat Co. 

RePort—Year ending Deo 31: 

1903. 1902. 


1905. 1904. 
Toss earnings . $267,395 $23:,142 $221,020 $208,895 
perating expenses... 121,803 118,387 112,492 43,743 


ee ae $145,587 $112,755 #! 08,528 $115,152 

OFFicers— Pres., 8. F Hazetrigg, N. Y.. Vice-Pres, H. A. Rogers; 
Treas., H H. kogers Jr.; Se-., —-  — _; Auditor, G, E. Cade: 
Supt., O. E Hereth, - V. 79, p. 785, 1263; V. 80, p. 2496, 2619; V. 81, 
DP. 974, 1435, 1722. 


MONMOUTH COUNTY ELECTRIC Co. 

OR@aANIzATI: N > incarporased April, 1, 190i, as a reorganization of 
the Atlantic Hizhiands Red Bank & Long Branch Electric Ry In April. 
. Was granted a haf ay tranchixe to operate in Long Branch, ip 
eonsideration of which the town is toreceive 1g of 1% of gros receipts. 
STOcK & BonDs— . Interest. Outatand'’y. Maturity. 
=. 000 (#80)....... ARs $325,000... i... 
ry ye pm 000 ($1002 1901 4¢.J-J 325,000 Apr. 1, 1951 
and $1 60% gold ...... o* § Int. at Hamilton Tr Co, Brulyn, trustee 
» 





Other debts Dec 31,1905 . ——...... 43,0 


Earn:nas For calendar year 1905, gross, $50,40°; def. from opera- 


tion, 3,417. 
Orricers—Pres , John M., Enright, Jersey City—V. 72, p. 86, 391. 





LONG ISLAND CITY, N. Y. 


ONG SAN PN QNSOLIDATED ELEC- 


A 
TRICAL | -.—Kni re stock ts owned by the Long Island RR. In- 


corporated in New York and holds the entire stock of the Huntington 
RR., the Ovean Electric Ry., the Northport fraction Co, the Nassau 
County Ry.. the Gen Cove RR ani the Jamaica & South Shore RR. 
Also owns One-half the stock (the Interborough Rapid Traneit Co. 
owning the other half) and honds of the N Y. & Long [sland Traction 
and the Long [#land Electric Rv. 

Srock & BonDs— Date. Interest, Ou'st age. , Manrity. 


— bonds, $10,050,000} All owned by Long Island 
Coll, tr. bonds, ,000,000 
ro ght 000,000? 1906 4a g. None 1948 


Bonds, - Are guar.. prin. & int., by Long Island RR 

O: Ficers—Pres., ~~ 9 Peters, New York; Vice Pres., C. L. Addison; 
ec. and Trevs., Frank E. Half, New York 
(1) LONG ISLAND ELECTRIC RY.—A trolley road. 

In Jan., 1906, vontro) passed to the Interborough Rapid Transit Co. 
and the Long [sland Conso idated Electrica! Co u.anie-, each owning 
one half thestock and bonds. It is to be merged into the N. Y. & Long 
Isiand Trac. Co., which see below. 

ORGANIZATION -Chartered March 13, 1897, av New York & North 
Shore Ry. On Oct. 11, 1899, was consolidat d with the former Long 
Island Electric Ry., new met ig Aim ,100,000 capital stock an: 
$2,100,000 bonds. On May ‘%, 1 , the lines north of Jamaica were 
sold under foreclosure t-» the Queens V4 Co., which company was then 
merged into the New York & Queens County Ry. By this fvreclosure 
$1,500,000 each of stock and bonds were cancel-d, leaving each at 

300,000. On vUct. 1, 1903, old name of “Long Island Electric Ry.” 
was resumed. 

In October, 1899, the Appellate Division of the Supreme Court 
apheld the right of the Long [sland Electric under the General Rail- 
road law to run cars carrying express matter. V.69, p.744. Decision 
waa ay gid Court of > * Ty — eth. p. Mi eiurtty, 

SToc ONDS— te. es: g "9. a . 
$150 9650000 ($100) we MP ccveccall P 


$600 
L. [. El. lst M., $600,0002 1895 5. J-D 600,000 June 1, 1925 

($1,000)... ...........0* § Int. at Hamilton Trust, Brooklyn, Trustee. 
Loans June 30,1905 ___....... pre 1a1.144_.. ws 

Earnines.—For year ending June 30, 1906, gross, $184,808; net, 
$55,676; charges, $37,9' 2; surplus, $17,714. 

RoapD, —Comprises 2: *20 miles of road from Crescent Avenue, Brook- 
lyn (at the te: inus of the Kings County Elevated), to Jamaica, Hollis 
and Queens, 804 from Jamaica to Far Rockaway. 47 cars.—V. 77, p. 
89, 511, 12; V. 83 p 818. 

(2) NEW YORK & LONG ISLAND TRACTION. -A trolley road. 


On June 20,1905, control was purchased jointly by the [nterborough 
Rapid Tran it‘‘o and the Long l-land Consol. Elec. Cos. and new of- 
ticerselected as below. V. 80, p. 2622. The Interborougn also controls 
the New York & Queens County Ry. In Oct, 1906, the R.R Com- 
missioners authorized $8: 0.1 00 new + tock to be issued for the stock of 
the Long Island Eiec Ry. See V. 83, p. $18. 

ORGANIZATIUN—This was formerly the Mineola Hempstead & Free- 
port tion (incorporated on Feb. 27, 1899), but name changed as 
above o: July 1, 1902, and stock increased from $125.000 to $1,000,000. 


Stock & Bonos— Date. interest, Cotmands. Last Div. 
Jommon, $750, VO (B50) .... .ncene  -one-enne 50.000 2. -cne-cee 
Pref. 5% cum.,$25':,000 (B50). ...... ...-.--- 250,000 eee 


we aise £14000.000, gold § int at Ultizens’ Sax. @ IF, Cor, Cleve- 
1, Vi Ge BE. ooecerccene land, trustee, or at Ist Nat. Bank, N. Y. 
Bonds.- Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
Earnines For year euding June 30, 1906, gross, $205,748; net, 
$104,302; fixed charges, $52,903; surplus, *51,399. 
Rosp Operates an electric line connecting Mineola. Hempstead 
and Freeport, 7°84 miles. Also operates line from Hempstead west 5°58 
miles, to Queens, where connection is made with the tracks of the New 
York & Queens ‘‘ounty Railway. Also a line 16°42 miles long 
from Freeport westerly via Rockville Centre. Lyn»reowk and Valley 
Stream, to a connection with the Kings Co. Elevated Ry at Brooklyn, 
Total, including second track, 34.15 miles, A line be built later 
to Long Beach and also one to Babylon. 19 ; as*enger and * other cars. 
OrFicers—President, Artnur Turnbull), 33 Wall 8t, New_York; 
secretary, Frank E. Haff, 128 Broadway, New York; (reasurer, Jor‘an 
J. Roi:ins, 32 Nassau St. New York; Vice-Pres and Mgr., F. L. fuller, 
Long Island City.—V. +0, p. 1479, 2345, 2458, 2622; V. 83, p. 818. 


NE YORK & QUEENS COUNTY RY. 
Entire capital stock is owned by the [nterborough Kapid ‘rensit Co. 
ORGAN!ZATION—incorporated June 29, 1896, and reorganized on June 
30,1899. Purchased the vartous lines of railroad in Vong island City 
known as the Steinway Railway, the Long Isiand | ity & Newtown Ry. 
and the Flushing & College Point Ry. In May, 1902, the Queens Ry. 
was consolidated with it, and thereupon increased ite stock from 
$2,500,000 to $5,000,000. The Queens Ry. succeeded to the property 
sold at foreclosure of the New York & North Shore Ry.. comprising 
@ line of 51x miles from Flushing to Jamaica, wit franchises for lines 
between Flushing and College Point, Flushing and Bayside and Man- 
hasset. V. 74, p 1197. [n Sept., 190r, the Kailruad Commis-ioners 
granted permission to make a new mortgage fur $1v,000 000 to provide 
forrefunding,ete V.s2. p. 1438; ‘ 83, p. 752, 
m 


Stocrn & BONDS— Date. nteresi, Uutstand’g. Maturity. 
Stock, $5,000,000 ($100) ......  .--.--.. $3,235,006 ccwconesedie 
Flush. & Coll. Pt. lst M... 1895 5J-D 000 1925 
Newtown Ry. lst M..... 1894 5 J-D 150,000 Dec. 1, — 


Steinway Ry. lst M..gold, 1392 6g.J-J 1,500,000 Julyl, 
$1,500,000 ($1,000) .¢ = at — ver ee ° Co., een, & : fs A 
g. A- ,300,000 = Oct. 1, 1946 
ee 1000 pn oP agg M..¢ Mercantile Trust Co , New York, Trustee. 
J ce tan aay Int. at oftice of company, New York. 
Loans payable July 1, 1906, $230,000 
Under the New York & Queens County mortgage there were origin- 
ally $2,500,0 0 bonds out-tanding. but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered $1. 00,000; interest was reduced to 4 p.«. and the 
Mercantile Trust Co., N. Y,, was made the new trus:ee 69, p. 906. 
Roap—The system, with the Queens Railway, embraces 74°47 
miles of trolley track, including main line, "24 miles; second 
track, 28°96; sidings, 527. Rails77 to 93 ibs standard gauge; 208 
ol and open cars, 26 work cers and & freight cars, &o. 
Report for tiscal years ending June 30: 
Gross. Net. Oth.ine. Int. étaves. Surplus. 
19056 ..... $839,732 $274,346 $12,461 $203,987 $85,860 
1904.5 ..... 725.693 2+0,517 10.041 201 576 98,981 
OrFicers— Pres., Arthur Turabuall,38 Wall St..N Y.. Sec’y and Treas,, 
D. W. MeWilliums; Vice-f res. and Gen. Manager. © L Fuller, Long 
Islaud City.— V. 77, p 299, 340 V, 82, p. 1449; V. 83, p. 752. 


LOS ANGELES, CAL. 
PACIFIC ELECTRIC RY —4 troliey road.— See Map 


on page 6. 
In Ucto er. 1903, the Kuhn, Loeh-Harriman interests tn Southern 





sp OAO— Red Bank to Lo ‘Branch, 61g miles, and zd track, 219 miles, 
2 Branch, 3 miles; in Red Bank, 14g miles; total, 131g miles. 


Pacific =: became connected with Mr. H. E. Hautinzton in the con 
trol of this ——- See V. 80, p. 651, for item cuncerning purchase 
of minority interes! 
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——— 
‘as incorporated gates the Is laws of 


—This company w: 
oaligeaia in 1901, and is a consolidation of the Los Angeles & Pasa- 
dona Bloviro Ry. 4 P asadena & Mount Lowe Ry., Pacific Electric of 
e East Ninth 8t. Ry.,the Temple St. Cable Ry. 4 the 
n ive. Ry., comer soe early all the interurban lines in and 
Brooxira A Angeles In Oct , 1903, the stockholders ‘authorized an 
we of stock from $10,000,000 to $20,000,000. | V.77, p. 1534. 


STOC: ads - Eee ea Nulstand’ Maturity. 
gas #28 000,00 00910,000,000, § 1803 bg. F.J.” 8498-000 Jani74 


$20,000, 
oral 1902 5g. J.J. 8,494,000 Jan.1742 
gold, ($1,000). --.-----0--- Int. at Union Tr. Co., San Fran., Tras. 
fang ren ty" es 1898 5g.J.-J. 1,000,000 Jan.1,’28 
segneas - Lint. at IIL Tr. & Sav.Bk..Chio. »Trus' 


or at Chase Nat. Bank, New York. 


tt 
t. L., mort., $500,000, ) 1909 ag. J 500,000 Juanel,’30 
Tr 
gold (81, 1000) nen ieee ni } interest at “Gnton ust Co., San 
3X vy al a Francisco, } —— Ms 
A sufficient amount of the iar 3.0 one. 000 consols is reserved to 
retire prior isszes. Sinking Fu ae per annum, commenci 
Jan. 1907, for 5 years; then 0 pe er annum to Jan. 1 Le 3 
5,000 r annum Jan. 1, 1 annum to 
oy: $25,000 per annum to Jan. 1, 1038; — 2 “Jan: 
171037, and $35,000 annually thereafter, ee 0,008 per ant 
jn the purchase of the ponds, but fund may be Fame gs -y Nay po 
vides f bonds cannes be obtained at par. The bonds of the Los An- 
goles & Pasaden v the guaranty of the Los —o Ry. by endorse- 
ment. A sinking sm of $10,500 per year on those bonds Dec. 
1 11908 ‘and bonds may be called at 105 on any interest date r Jan, 1, 
The bonds of the Pasadena & Mt. Lowe are anteed, princi- 
and interest, by both iy Los Angeles Ry. and the Los Angeles & 
paland Electric Ry. A sinking fund for those bonds commences 
after 10 years from date of bonds of $5,000 pe 
first 5 years, $7,500 per annum for second 5 years, $10,000 an- 
num for next 5 years and rt pe = r annum for Ly years. 
These bonds may be years on any interest date upon 4 
weeks’ notice at 104 and i interest. 
af ap—The Pacific Electric Ry. operates 197°13 miles of track, and 
Ang puter. 251°73 — total, aon, See a vir 
Presiden oe-Presiden: ‘er- 
“Orpcene ition EY. “Heliman.—V. 76, p. 1408, 1534; V. 
79, p. 628; V. 80, p. 651. 


2s ANGELES INTERURBAN RY.~—See Map 


m page 

TION ~—Incorporated in Casnene on June 8, 1903, and isa 

“ona faation of the Los anenee Traction Oo.,,the Los Angeles & Glen- 

dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry, 
the Santa Ana & Orange Motor Ry., and the San Gabriel Rapid Tr. Ry. 
have also been acquired. The Los Angeles Interurban Ry. is one o 

the huntington rouds and to Jan. 1, 1906, about $7,000,000 was spent 


ee Bonpos— Date... Interest. _Outstand’g. Maturity. 


N 
Btock, $10,000,000, $100... ...... ....--.-- ; 1000 RS 
New M., $10,600,000, g. f 1903 5 ¢.A-0 | 4,713,000 1943 
($1,000). guar....... nt. at Union Trust Co., San Fran. ,Trustee. 
Ang. Trac. 1st mare: } 1895 6g. M-N tay, 1915. 
$350,000, gold ($1, ) St. Louis Union Tr. Co., 8 nis, Trustee. 


000 it. Lo’ 
A ao en COO) 1898 5¢..J-D 250,000 Deel 1, 1938 
1d, $250,000 ($1,000). 2 St. Louis- Union Tr. Co., 8t. Loui 8, Trustee. 
terest of both above ersengee % re National Bank, 

Cal. Pac. Ry. lst M., gold§ 1901 265~ 480,000 July rs 1941 

ee 000), gUar.......... e? Title Ins. & Trust Co., Los Angeles, Trust, 
St th the California Pacific Ry. no stated amount authorized. 

but nis limited to $20,000 per mile of completed track. No sinking 
fund on these bonds, and bonds cannot be called. Interest is payable 
iu N. Y. City. These bonds are Fras by the Los Angeles Trac. 

Co,, both principal and int. See V.75,p. 76. A sinking fund is provided 

for the new $10,000,000 mortgage as follows: 1908 to 1912, inclusive, 

$5,000 per annum; 1913 to 1917, inclusive, $10,000 per annum; 1918 

to 1922, inclusive, $15,000 per annum; 1923 to 1927, inclusive, $20,- 

000 per annum; 1925 to 19 2, inclusive, $25,000 per annum; 1933 to 

1937, inclusive, $30.000 per annum, and thereafter to ma- 

turity, $35,000 per annum. The bonds are su! ject to call for the sink 

ing fund at a price to be determined by the directors, These ag are 
guaranteed as to both principal and interest by the Pacific Elec. Ry. 
Roap—Operates 251°73 miles of track. 
OrFicens President, H. E. Huntington; Vice President W. F. Her- 
Sec., 8. C. Baxter; Treas.,1 W Hellman; Supt.,S. B. McLenegan. 
Vv. 79, p. 627, 2588; V. 80, p. 651i. 


LOS ANGELES RAIL WAY-—See Map on page 56. 

1s one of the Huntingwn properties, Mr. Huntington being reported 
to be the owner of 55 p. c. of the stock. See V. 80, p. 651. 

ORGANIZATION—Successor by consolidation Sept. 29, 1898, of Los 
Angeles Ry. and Main St. & Agricuitural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. V. 68, p.85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacific ere i Power Co. 
of Los —— 

SOS S08 & Bon 


Stock. 200 par, $100 Pees ee ree 
New mort., 89, 000 gold § 1898 5g. A-O 5 000.000 Oct. 1, 1938 
$1,000 each ..........-.-. Int’st at Co’s Office, San Francisco, Cal. 

The Trustee of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice interest may be made 
payable at the National City Bank, New York. 

RoaD—Comfrises 175-4 miles of road. 

FFICERS—Pres., H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
. Hellman; Sec’ y, E. B. Holladay, San Francisco: Gen. Manager, 
Howard E. Huntington, Los Angeles. V. 78, p. 229; Vv. 80, p. 651. 

(1) PACIFIC LIGHT & POWER CO.—An electric company. 

Owns all of the stock of the Ontario & San Antonio Heights Ry. and 
the entire stock of the San Bernardino Gas & Electric Co., neither of 
which has any issues out. Has contract to purchase stock of the Sierre 
Power Co. which has $20,000 bonds out; alxo owns all of the stock of 
the Mentone Power oe — has $37, 000 bonds out. 

a ORGANIZATION. - In rated in Oaliforniaon March 6, 1902, and 

sorbed the San Gabrie Electric Co. ,050,000 of the $10, 000,000 
W 75, Pp. 1150), capital stock is owned by the Los Angeles = Co. 
plies poner to the latter. 


TOCK ONDS— Date. Seine, Outstandi Maturity. 
Stock, $1 + JoOUOD ($100) . 1 
1st mort., bn ‘er 000, 1902 g.J-J3 5, 768, 000 June cM 1943 
id ($1,000 ..0&r § Int. at Unig’ Trust Oo., San Fran., [rustee. 


3.—$3 77,000 are reserved to retire a like amount of bonds of 

the San Gabriel Electric Co. Bonds cannot be called. A sinking fund 

commences on Jan.1,1905, of 2% of bonds outstanding for first 5 years 

and on and after Jan., 1910, 219% until and including Jan. 1, 1942; 

said fund to be invested in the bonds at not less than 110, otherwise 

—— securities. 

stosANT; Generates Gomes © for pte ee and power. Water power, also 

i2 cope ope ant, i oe Angeles. 000 h. p. plant on Kern River, 

_ m™m Los Angeles. e.. separate transmission lines running 
6 entire yen are used.—V. 74, p. 580; V. 75, p. 457, 1150. 


LOS AN An electri ad, 
The Harrinan interests are in Como WBS TL 





Stock Bonps— Date. 
Stock,$15,000,000; par,®100 ...... --....... ,000, [Paseo ites 
1898 5Jr0&Dz0 100,000 1928 
L. A. Pac. RR. 1st M., $1,- } Int. at i Begee wer Bk. & T: , Los ane. 
000,000,g.($1,000)...... he a Tr. Pr, & Sav.Bk., Cule,oF Chase Nai 
°° or 
1901 5A.40. 1 400,000 ) Apr 1, 1931 
L. A. Pac. R@. 1st con. m. weenduty Bk. & Tr Go., Los. Ang , trustee. 
$1,500,000 g. (81,000) Int. at nt. at Crocker-Woolworth Nat. B’k., 
n. Fr: 


L. A. Pac. RR. 1st & ref. 1903 Bg. M-8S Sete, Sep. 1,1943 


mort., $5,000,000, gold = A Los Angeles Trustee, or 
(61,000) ...........2.+ U. 8, Mort. & Crust Co.. New York. 
1906 5g¢.J J aan Jan. 2,1946 
Int. at Union Trust Co., 


San Fran., trustee, 
L A. Pao. Co.gen.consol.m: ) "or at Farmer’s & Mech. Nat'l Bk., Los 


$12,500,000 g.($1, 006)0* Ang. . OF chase Nat'l BE. New York. | 
Los An. Her. B. & Red. e 942 
Int. at Crocker: Woolworth Nat. B’k., San 
$500,000 g. ($1, 000). Francisco. 


Bonds. a the $5,000, 1st and ref. Lay -9 soeeet $2,06 
are reserved to retire prior liens and $700 for ny oe = oi4 
of cost when net earnings are AL, times int. charges on bonds. 
those to be issued. A sinking fund begins in 1903, to whieh $50, 
are ey is payable the first 5 years, 8 0.000 per annum the next 
1° 906,00 annum the next 5 years, $80,000 yearly the follow. 
ne 1} nt 000 per annum the next 5 years, $100, yea the 
following 5 years and $150,00” per annum thereafter. These bonds 
are not subject to call. On the new bonds of 190+ the following sums 
are payable Cre a a ny Sund: 191: to 1915, $10, 
annum; 1916 r annum; 1921 to 1925, "B40, 
annually; 1926 to 1930, rare rannum; 1931 + 1944, $00 000 
annuslly, and 1945 and 1946, $90 peranoum. Of the $12,500,000 
authorized, $5,000,000 are nee for prior liens and $5, 000, 000 for 
other purposes. 
Earning For calendar year 1905, gross, $1, mp net, $419,384. 
ROAD wae four lines of trolley road from Los les to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Celegrove, Westgate, Redondo teach, 
Soldiers’ Home and Inglew constituting 68°9 miles of double 
track; total mileage, 176 miles of singletrack. Operates 2 large power 
noaoes at Sherman and Vineyard, with machine shops and car shops 
at Sherman. 
mOrricers FE? vy and Manager, E. P. Clark; Vice-President and 
herman; Secre' , A. I. Smith; Treasurer, M. E. 
Reasons; ‘sna = G. L Bugbee; mn. Mgr., T.R. Gabel; Supt., R. P. 
Sherman.—V. 82, p. 100, 161, 751. 


—A trolley road. 
EOSANSE be Hantartes purchosed tos entire oapttal stock. 





1905, H 
v. 81, p dil. 
RGA IZAT ag Poo rated in California. Capital stock was in- 
eat . ‘in ay, i 8, trom $500,000 to $1,000,000. V. 7 76, oe 
TOCK ONDS— Date. nleres utsta: le 
Stock, $1,000,000 ($100). nehdee $1,000,000 .......... A 


100, 
1st mortg 000: Oty 1902 5g. J-Ji5 wy 4 Jan. 15, 1932 
c 


gold, ($1,000). ...... nt. at Union Trust Co., San Fran., trustee. 
Exatunaa-aes fiscal _— ending June 30: 
Net. Int, # taxes, plus 
Pe re 58 3,487 $93,856 $36,511 err 





g28 
ROAD —17%4 miles of track between Los Angeles and Redondo, an¢ 
also a new line, 17 miles, between same points, gauge 314 feet, operated 
by electricity, The old steam line has been changed to 3'9-foot gauge 
and is now operated by Sone: Cars are equipped with 2 motors 
of 50 H. P.each. V. 81, p. 211. 


LOUISVILLE, KY. 


LOUISVILLE TRACTION 'CO.-A holding company. 

ORGANIZATION—Lncorporated in New Jersey on July 5, 1903, and 
has acquired practical i all of the stock of the Louisville Ry. Co. 
Holders of common stock of Louisville Ry., on payment of $55 in cash, 
received three shares of new common stock in exchange for each 
share of old stovk held, Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preterred, with a bonus 
of 20 per centin common. The new company provided the Louisville 
Ry. Co. with needed money to be used for improvements, the “as  4 
company issuing $1,100,000 com, stock therefor See V. 79, p. 
The Traction Co. in March, 1906, sold $880,000 additional ‘stock to 
sharehold -rs at par. see v. 82, p. 692. 

The old Louisville Ry. Co. was incorporated Jan. 22,1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $5,000,0'0 common stock and 
$2,500,000 preferred stock. practically all owned by the Louisville 
Traction Co. Franchises are partly for 99 years and partly perpetual. 
The Louisville & Interurban Ry. has been organized in the interest 
of the Louisville Ry. to construct a system of urban and interurban 
lines. It has been authorized to borrow $3,000,000. Up to Oct., 1906, 
= securities had been issued except $500,000 stock to Louisvile 

y. Co. 

Stock & BONDS. Date. Interest. 
OCommon,$12,000,000. .... QJ 
Pf.5% cum $2, 500, aE A-O 2,500,000 ee 
Loutsv. On y Ry. M 3 1884 6 g.*J-J. 434,300 July 1, 1909 

do , gold a Trust Co., Louisville, Ky., re 
1888 M.-N. 75,000 Nov. 1, 1908 
Central Pass. Ry. M. < Interest aE... at First Nat. Bank, Louisville, 
Loui tn bee Co., Trustee. 
Louisv. Ry. Cons. M., ) 1890 -J. 5,390,000 be 1, 1930 
°o i" y 000 Interest payable by Seligman & Co. 
isted N. Y.)....- = a t= ge) Trust Co., Louisville, Trustee. 
Louisville .By. 2d M 3 100 49 g. M-S 1,000, 000 Mar. 1, 1940 
$2,000,000.x,81,006 § Int. at Columbia Fin. & Tr. Co.. Louiswie, Trus, 
Bonds.—Of the second mort. bonds due 1940, not more than $200,000 
ean be issued in “gta year for im rovements. V 70, p. 430, 480, 532, 

DivipeENnDs—On Traction prefe 5 p. co. perannum. On common, 
the first semi-annual dividend, 1% B. o., was paid Oct. 1, 1904, and 1% 
p. ©. Was again paid Apr. i, 1905 On Oct. 1, 1905, 1% p. ©. and 4g p.c. 
extra. In 1906, April, 2 p. 6., Oct.,1 p.«. 

Roap—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Louiaville & Eastern RR. and 
the Louisville and so. Ind. Traction Co. e Louisv. & Interurban 
operates 35 miles of track in Jefferson County. 

Report— Of Louisville Railway Co. - fiscal year ending Dec. 31. 
— meerne a “eS a tag s90s. 


1904, 
pag earn $2, 350, 380 $2, ots, 264 | Dividends --+-$501, a, “" 750 
Net..... 932,867 741,099 |=" , surplus.. *79,656 7,639 
Interest pd. 351/504 357, 710 
* Of this amount, $65,000 was a to Sopeomiaten account, 
Boye Teas Samia. E . J. Minary; Vice-President, A. P. Hum ai 
& Treas., Sam’ G. Boyle. —vV. 80, > 994, 1912; V. 82, p. 692, 8 








Outstand’g Last div., de, 
$11,880 ,00 Oct.,’06,1% 





£9 OTS E & EASTERN RR- 7 trolley road 
n April, 1906, the two old morts. of the L. A. & P. V. were retired 
and the new mortgage given below was oasaten - 82. p. 987. 





ORGaNizaTiOn—Successor in 1905 to the Los. Angeles Pacific Rail- 
Heed which was organized June 4, 1898. In Jan., 1904, purchased 
Los Angeles Ocean Park & Santa Monica RR. V. 78, p. 342. 


vaenizar N—This was formerly the Louisville Anchorage & Pewee 
y-, ee Jan. 14, 1901, but name nged as 
aoe in January, 1903. 
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53 STREET RAILWAYS. 





[ VoL. LXxxan, 











TOCK & Os— Date. Interest Ouisiand’g Matw ity. 
sinus com $2,000,000 ons “wennes #4 od bea oy Hana 
Pret. $400,000 Gy Bi O.. cccccs éae+emane ,000 . ; 
. nial i106 Bg A-O 450.000 Apr. 1, 1956 
lst mort.. $2,000,000, } Int. at Merchants’ Nat’) Bank, Boston or 
gold ($1,000),8 f. .... Fourth Nat’i Bank, New York. Old Ovl- 
ony rust Co , Boson, Trustee. 

Bonds.— Of the 8 ,000,000 authorized, the balance uuiseued is re 
served for extensions, ero, See V. 82, p. 987. A snke g furd of 1 
Pp ¢. per annum of bonds out is operative from 1411 to 1931; there- 
after2p c peraunum. Bonds are subject to call at 110 and int. 

Earnin For year ending Feb. 28.1 06, gross, $120,262; net 
$8,355. fo 1905, gross, $106,974; net, $33 241. 

oa0—Operates | miles between Loutsvilic and Beards on private 
right of way. 70-lb raile. Alineisuncer onstruction from Kearde to 
La Grange, 10 mil-s, and extensions are pr: posed from Lakeland to 
Shelby vii e, «4 miles; Shelbyville to Frankfort, 22 miles; also a branch 
from tre main ine to Newoastie, 16, miles. 1” passenger cars and 
1 express car 

OrFricers—President, F. M. Fauvre; Vice President and Gen Mgr., 
Percival Muore, Louisville.— V. 51. p. 1100; V. 82, p 987, 1102. 


NDIANAPOLIS & LOUISVILLE TRAC- 
TION CO 











—To be a trolley road. 

4 ANIZ [on —!D orporated in In ‘tiana in 1905 under the general 
railroad jaws. Franchises in crties and towns are f-r 50 years from 
1 5; remainder is on private right of -. ae - ; 

TOCK iON DS— Dute. merest. tanding. aturily. 

: , £5 beg 40 eewnce 80s ens sams as a abinn~eintbanited 


1st mort , +1,250,000, } 1905 65g AO 
Old (81, VO) .. .c* § Int. at Colonial Trust Oo., Pittsb., Trustee. 
nds—A-i-keong'undof percent perannum of gross earnings 
commen es Apri! 1.1916 Bonds are subject to call on avy interest 
date at 105 and interest. 

R.« — Is outidin. 41 8 miles of track from Sellersburg (where con- 
nection is made with th- Louisville & 80. Ind. Trac. ‘‘o. inte Louis- 
ville, to Seymour, from which potatit will enter [pn iianspelis over 
the tracks «f the Ind Coit * Southern with which 't has a contract. 
Is expected to be in operation about Jan. 1, 1907. Standard gauge. 
70 1b. T rails. 

OFF ce+~s—President, Jno. C. C. Mayo; Vice.Pres., Jno. E Greeley; 
Seo’). Samuel Adams, Chicago: Treas., W. L Lyons; As~'t Treas, Jos. 
B.Swith. Ottice, Columbia Building, Louisville,Ky. V.83, p. 155,5 2. 


LOUISVILLE &iNORTHERN RY. &LIGHT'G 
RGANIZATION —lucerpor te! un er tue veueral raiiro:d taws of 
jana in Dee , 1905 400.000 of the $1,000 V00 stock of the Uni ed 

Gas & Ele tric Co «ni $2+2,°00 stook of the New Albapy ater 

Works (0. are deposited under this Fy ow ie mortgage. Company 

does ele tr ¢ lighting and express aod freight busine<s in addition to 

pa-sener business. Road is mainly on private rieht of way. 

Stock & BUNDs— Date. Interest. Uuistunding. Maturity. 
Common, $4,500,000... 2... ccccce scnsneee $3,500 0U0 ..... ...... 
eee eee eee nyo (1906 66:3 "80,000 Dest 1038 

. d- 550.¢ cC 
let mort , $2,500 000, z Sine at Amer Tr & Say Bk Chicago, trus 
oJ e ¢ , . “7 

(8500 and $ .000) ¢ or at Eli: t Nationa: Bank, Bosten 

Stock -The Series A pref. stock ts 6% cum; the Series B is cum. 
and wi'l recei: 6 2% iu 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 
6% in 1910 a: d thereafter. 

Bonds Unissued bonds can only he issued for 80 per cent of cost of 
prop rty butltor acquired Are subject to valafter Deo. 1, 1910, at 

Of and iuterest. V 82. p. 868 

Roapb — Operates 20 milesof tra k, Louisviile to Charlestown, with 
a line branching off st Watson and running to Sellersvu'g. At eliers- 
burg connects with the Ind & Loutsv. Traction Ov., wi ich is bi.il ing vo 
Seymour te «ounecs with the fad. Co! & Svuth-ra thos forming a 
through line between Louisville and Intiauapolis. The line frow 
Louisville to harlestown will form part of a though Ime between 
Louisville and Cincinvati. Standard gauge 70-1b. T rail. 

OFFicers Pres., Sa:ouel [usuli, Chicazo; Vice-Pres. and Treas., R. 
W. Waite; Sec’), J. ». English. —V 82, p. 509, 868. 


(1) UNITED Gas & ELECTRIC CO. 

Or@anizaTion—Ineoorporated in Indiana in 1992 and acquired the 
New Albany Street Ry. New Albany Gaslight & Coke Co., New Al- 
bany | ight, Heat & Power Co., Jeffersonville Electric Light, Heating, 
Gas & Coke Co. and Jeffersonville Light & Water Co ; also controis the 

rulsville & Seuthern Indiana Tract n (Co. Franchises, 45 years in 

‘ew Albany and 50 years in Jeffersonville from 1902. Guarantee- the 
$250,000 Lat mtge. bonds of New Albany 8t. Ry. “o The New Al- 
Dany Water Works Co. is owned by the samei terssts V.80,p 1236. 


Strocsn & 8OnDS— Date. nlerest. Out-tanding Maturty. 
Btock, $1,000,000, $100 a te be $1,008, aT. daxmanuennn 
: 02 5g.Jd-J. 50,000 See text. 
Let a dene 0,000, § Interest at American Trust & Savings B’k, 
go 1000). ? Chic., Trustee, and at Eliot Nat. B’k, Boston. 
1st cons. mtge. $1,500,) 19-4 5e.45-J. 343,000 “ee text. 
000, gold (#500 and ¢ Int. at Amer. fr: st & av. Bank, Chicago, 
a  . seeeaile o* ) Trustee, or at Eliot Nat Bank, Bostog. 


»nds—$750.000 new consvls are reserved to retire a Hike amount 
of first 58. Both issues mature serially from 1907 to 1942, but the 
bonis of 1902 may be called after July 1, 1912, at 105 and interest; 
Besew cousols after July 1, 1¥24, at 105 and interest. See V. 79, p. 

8. 


EarRnines For years ending May 31: 





1908. 1905. 1904 
Gross earnings ..............--......8%63,220 %219.-76 $197,885 
Operaung expenses and taxes ..... 173,534 149,215 13 :,523 
I $49,626 $70,661 $4,362 
Interest .......... enecescege eanecanene 46,641 37,507 36,252 , 
Surpiu« .... 3,045 $33,154 $28,110 


Orricers— President, Samuel Insull, « hieago; Vieo- Pres. and Treas., 
R. W. Waite; Seo., J. Db. English; supt.,J.W. Danbar. V. 80, p. 1236; 
¥. 81, p. 1794; V. 52 p. 871. 


(a) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 


Or@anizaTion —Incorporated in Indiana under the Geueral Rail- 
rosd Laws tp 1803, and is successor to the So. Inaiava Interurban 
Ry. Co. Leases the New Albany s:reet Ry Co. for 25 years trom Aug. 
1, 1903, (with privilege of renewal for 245 yeara) at a yearly rental of 
$500, the interest charzes and taxes and dividends of 4p c¢. on pref. 
stock V.7 p 769. In Sept., 1904, aequir 4 the Righland RR. for 
$10,000 'n bonds; V. 79, p. 1643, [no Dee. 190» xoquired the J: ffor- 
sonville City Ry. See Vv. 81, p. 1792 Is controlled by "he United Gas 
& Electric Co., which see above. Franchises owned are for 50 years; 
also permitted to carry freight. 


Stock & Bonos Date. Interest. by of Maturity. 
Sher on: we ono rey sem asancevens $2,000,000 ........... 
Pref. 6% cum., $1,000.01 . 

($10) on 4a PE Cte es eee 40: 000 seeeeececcee 


no (1908 5e.MS15 1,000.0: 0 Sept, 15, 23 
let mortgage, vor res [nt. at Amer. Trust & Sav Bank, Chicazo, 
an 


Bold (500 & $1 OO aU 8. trust Co., Loutaville. Troatees. | 
New Alb St. Ky., $250,000, : wane 5 F-A 25.000 Aug 1.1927 
p&i -- 4 Int. at Unitea States T: ust Co.. Louisville. 
mis. No etnking furd, but bonds are anbjeot to all after 10 years 
at 105 and interest. See V. 77, p. 769, 2339. The New Albany St. Ry. 


ee 
bounds are subject to call on any interest date at 105 a: d are uPranteed 
——— nena 4 waeal di July 31, 1906 «road a 
ARNING-— For year ending July 3!, ¢ on 
in cparation): Groas, $210,617; net, $76,037; interest, $43,692 
dends, #2%.154; surplus. $','90. ; 

Road - Operates wiles of track, including 10'g miles leased from 
New Albany st. Ry., and aiso line between New Albany and  effersop. 
ville, and city iines in Je*ersonville. An extension ta Lont 
war completed ip September. 1905 Has contract with “ Big Fo 
RR. for use of ita bridge over Ohio River aud with Loutaviile i. 
Co., al'owing ite cars to enter Louiaviile. Has er-cted an interorban 
ae on Third st., Louisville. Girder rails, 90 lbs., T rails 75 ang 

-ibe. 

Qericens.— President, Samuel Ins7ll, Chicago; Vice-Pres. and 

R. W. Waite; Secretary, J.O English.—V. 75, p. 2012; V. =1, p. 1799. 
RR 


LOWELL, MASS. 


wie WFtL & FITCHBURG STREET RY~s 
ad. 
Onaawza T1ON— Incorporated in Massachusetts in 1903. 


S Ocx aND BON 's— Vate. Interest. Outstanding. Maturity, 
Steck, $24v,00v0, $100 $. 00 000 sind Ja 
lat mtze., $1,000,0005 1906 S¢2.J-J 200,000 Jan. 1,)926 

gole ($1,000) Int. at Un. 8e L I.&Tr Co, Phila., Trustee, 


Bonds—Are subject to call at 105 andint on any in date No 
sinking fund 

*OQap Operates 14 miles from Lowell, where it connects with the 
Lowrll sy-tem, to Ayer, where connection is made with the Fitch 
& Leominster 8t. sy. A'so has franch ses for lines between Ayer 
Concord, 11 miles, and Ayer und Neehua, N. H., 14 mi ee. 

OrFicers Pres.. A'bert L. Register, Phila ; Sev., Henry C. Shair; 
Treas., J. 1. Patterson. V.83,p. 8. 


LYNCHBURG, VA. 


oh¥NGHRURS. GRACHION & LIGHT co- 





ORGANIZATION—This ts @ consolidation on May 1, 1901, of the Lynen- 
burg Electric Rv & Light; the Lynchburg & Rivermont 8t. Ry. (fran- 
chise perpetual), the Lynchburg Gas and the Lynchburg Water 

0.. and comprises all the street railways, gas works and electric-light 
plants of Lynehburg and hydraulic power development at Reusens, Va, 

Stock AND BonpDs— . Lnterest. Ovtstanding. aturity. 
Stock, $750,000 ($100) . D n a “fe 4 wan Aa? 

. -9, ay 1, 193 
te nee oan ae ; Real Est. ‘Trust Co., Phila., Trustee. 
» (OE — Int. at R. M. Janney & Co.. Philadelphia. 
5 M-8S 111,000 19 


ese d 30 

; (nt. et Real Estate Tr. Co.. Phila., Trastes, 

Dior ends - In 1904, Ju y,1 p. c.; Nov.,1 p o; in 1905, 2p.6; in 
1906, Jane. 1 p.c 

Bonds Of the lsat mortgage bonds $111,000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930 ye ee 
of 1 per cent per ann t perative in 1906; which is in 
in 1916 to 119 per cent. Entire issue can be called at any time 

Earnt earending Apr. 30, 1906, gross, 64.: 66; net. #1 4.660; 
interest charges, $10.000; dividends, $15,000; surplus. $6“,660. 

Roap—Uwne and operates | 4 miles of rvad in city and suburbs 

OFFicers—President, R. D. Apperson, Lynchburg, Va.; Vice-Pres,, 
Chas. R Miller, Philadelphia; secre and Treasurer, F. H. Shelton, 
1004 Penna. Bidg., Phila.—V. 72, p 873. 


MACON, GA. 


MACON RAILWAY & LIGHT— 

ORGANIZAT'‘ON—Incorporaied in Georgia on Oct. 23, 1902, by the 
gy & Light Co. of America as a consolidation of the Macon Con- 
sol. St. Ry the Macon E! Light & &y., the North & South Macon Street 
Ry. and the Metropolitan Street Railway, The Po | ordinance permit 
ting the consolidation, passed on Sept. 16, 1 . provided that at 
least $! 50,000 shall be 6x pended for improvements within two years, 
and granted a 50-year franchise. For terms see V_ 75, p. 733. In Sept., 
1905, a 'arge block of stock changed hands. V. 81, p 1100. Voting 
trust in steck was dissolved in Sept., 1905. 








STOCK & BONDS te. ‘Interest. Outstand’g. Maturity. 
Stock,com., 900,000 (8100) ...... a 
pr , 8300,000 ($1 00) teiad . 6A. &O~7 300,000 Apr 706, 3% 


i i. Fg. 
Mae Ry. & Lt. lat Con. M.,2 1993 5g. J.-J. 909,000 Jan 1,'53 

2. $1,000 000 ($1,000).c* § Int at Tr Co of Am, N Y., Trust., or by Co. 
Mac. E. Lt. & Ry. let M, 1899 6¢.J3 J 42,500 Jan. 1,'29 

$100,000 (8°00), g.. o* (Int. at Bowling GreenTr Co., N. Y., Trus. 

Bonds. $69,700 in bonds and stock is re erved to retire a like 
amount of the Macon Electric Light & Ry. bonds; remainder of the 
bonds ts reserved for extensions and betterments at five-sixths of cost. 
Bonds of 1903 can be called on any interest date after five years at 110 
and interest See V. 76, p 212. 

Roadp—Owns and operates about 32% miles of track, all of whieb 
has been re laid with 70-ib rails. 
Report. For vear ending Dec. 31.1905, of consolidated properties: 
Gross, $273 673: net, 8 21,'91; fixed charges, $58,346; dividends 
(6%), $17,016; surpins, $45,329. 

OFFicers— President, Herman Myers, Savannah; Sec. & Treas., J. H. 

ertz, Macon; Asst. Sec & Treas., F. D. Bloodworth, Savannah.—V. 
75, p. 343; V. 81, p. 508. e 


MADISON. WIS. 


MADISON & INTERURB. TRACT.—A trolley road. 
ORGANIZATION—InCurporated tn Jan., 1905, and on Sept. 1, 1908, 
mrchased the Madison Traction Co., which was auccessor to the 
adison Electric Railway. Franchises expire in 1932, 1933 and 1944 
aod are pract cally exclusive. 

Stock A eee Date. Interest. Outstanding. Maturity. 
Stock. $750.000 (8100) ......  —.....-.. 1000 on ---- one s: 
lst mtge, $1.200,000, 1996 5¢.MN 685.000 May 1, 193 

gold ($1 000) ....c( Int atOit. Sav & Trust Co, Oleve , Trustee. 

Bonds,— Whole issue of bends can be called on any interest date at 
102 and tnt. on 6° days’ notive: no sinking fund. 

Roao—Owns 16 wiles of standard-gauge trace, including lines tp 
Madiaon and extension to Fair Oaks, Elmside, Lake Park Cemetery ané 
South Madison 








R port—Year ending Aug. 31,1906; Gross, $118,969; net, after 


; taxes, $57,447. 


Orricers—Pres., F. W. Monteomery; Vice-Pres., Dudley Mont- 
—_ : Sec. and Treas., Warren Mont. omery; Supt.,@ H. Shaw —V. 
2.p $ 8; V. 73, p. 494, 663; V. 79,p. BU1; V. 80, p. 1174; V. 83, P- 


90, 156. ee a a 
MANCHESTER, N. H. _" 
pMANGHESTER TRACTION LIG 


RGANIZATION— | ncorporated in 1901 in New Hampshire, and com- 
prises the several light power and street railway properties in and 
around Manchester The company took over the Mau ter Electri¢e 
Co., which o-ntrola the Mauchester Electric Light Co 
chester Strect Railway. In 1902 the latter company was aut 
by the New Hampshire Railroad Com wission to increase its 
from $421,000 to $570,250, to fund floating debt and | ooh me. 
for new rolling stuck; accordingly 995 new shares were at f° 
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uly, 1903, $174.000 additional was authorize and in Jan., 1905, 

yr AN Total now authorized and issued, $444,500, 
$300,004. 19038, it was decided to increase stock vi Manchester Trac- 
Light & Power from $1,650,000 to $2. i shareholders 
given the rizht to take the new stock at pes In June, 1906, the 
pany acquired the entire $200,000 capita: 1 stock of ‘the Gotta 
Fails pit snfiel 4 & Hudson st. Ry. and issued ¢350,.00 more sto:-k to 
the same and to provide cost of improvements, ete. See V 


y for 
Be» beech -h, 190%, tire destroyed the main car barn and over 30 cars. 


Fran buses perpetual. 
Stoc 10h. Date. Interest, $400.0 nd Ls Maturit 
.000 ($100).. ....-. : 15,06 1 
glock, $8,000. #2,000,000,) 1901 5g A-O 1'724,000 April1,1921 
gold (#1. ) . eee ---.0* § Int. at Am. Loan & Tr. Co., Boston,4rustee 
La ne dry € lst M., 
Mav. Elves Lt. Co. 16 rt 1897 5g.A-O 250,000 Oct. 1, 1917 
Gotts F ont h &H.1st M.? 1906 5g JD 200,000 June 1, 1926 
, #300,000 (81 00 ) (Int at Awer. Loan & Tr. Co, Bust., Lrust. 
»- Of the new lat con. mtge., $250.00 are reserved to retire 
the bonds of the Man~. Elec. Lt Co. The rematning $26.000 are avail. 
able for future improvements and betterments, The Goffs Fails Lit h. 
& Hudson bonds are guaranteed, prin. and iut., by the Manchester 
Tre tion, Light & Power Co. 
ap —Owus 37 23 miles track, standard, of which 594 miles second 
ft and 2°64 miles sidings, ete. Rails 70 and 90-lb. T. In 1906 
complet-d a new power plant on Merriwac River at Bow, N . A. 
V.78,p 2442. TueG fis Fa Is Lit hitela & Hudson te buildi g aro a 
to jek Mey points named in title, aboat 12 miles, which is expected to 
be cowp.eted aboat Nov 1, 1905. 
DiviDeNDS—F rst div. of 3 p. 6. on  - 15, 1901 In 1902, 6p.c In 
1903 (changed to quarterly), 749 p.c. In 1904,6p.0 Lo 1905, 6 p.c. 
In 1906, Jan.. ae o.; April, 14g p. ¢.; July, 14s p. c. and 1 p.c. extra; 


1 
- s the Manchester Street Ry. for years ending June 30: 
Gross Net. Int.dtazes. Dividends. a ro 
1905 06. -- ae 031 $69, 015 £9,694 *(6%) $56,670 631 
O05. 729 70, 36 14,370 *(6%) 49,170 7,196 
190 '-04......- Pty 827 63,080 19,698 * (6%) 41'670 1,712 

* This is dividend on Manch-st-r St Ry. stock. 

Rero3t— ‘f Manchester Traction Light “e P+ wer Co. for year end- 
ing June 30, 1906. gross, $348,582; niet, 270,727; other income (in- 
dleding 6670 as diviiends on stock’ of Man -‘hester St-eet Ry.), 
$58, ae and taxes, $106,347; dividends (7%), $143,500. 

us, $78 
Tyee. Pres, William &. Tadkir; VicewPres. aud Gen, dan.. 
Brodie a. Treas., 8. Reed Anthony.—V. &2, p. 1380, 1438; V 83, 
p. 33, 96. 
rn 


MANILA, P. I. 


MANILA BREST eNC RAILROAD & LIGHT- 
ING CORPORA 

ORGANIZATI ‘N—fnCcorporated in Connecticu’ on June 26, 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Licht Co., having a 
50-year franchise from March 24, 1903, practivally the entire stock of 
the Union Truck Co. and .f the Compania de los Transvias de Fili 

as, and over 98 p. c. of the stock of “ Electricista,”’ a spanish com- 
pany having a 50 year franchise for electric lighting. Besides doing 
the street railway business, supplies light and power for private, 
municipal and Government use. Municipality may acquire property 
after2. yaarson a valuation fixed by net earvings, tne Suprem- 
Court of the Islania being ref-ree. In May, 1906, stock and ‘bonds 
were listed on the N. Y. Stock Exchange. 

Stock & Bonps Date Interest, Ou ictandg. turity. 
Btock, $6,000,000, 8100... _..... $4,978.000 O t. ‘+08 Ying 
let lien & col tr. $5,000, 000 ad 1903 5) g. M-S 4,635,000 Mar. 1, 1953 

_ Ot OO) .. ..cas Lot. at Equitab!e Trust Co., N. Y., Trustee. 

nds —A si kir “g a. of 19 p. 6. of bonds outstan ting begins Mar.1, 
1908, and runs until! 1917: thereafter i p.c. of bonds outstanding. 
The fun 1 is to be invested in the bonds at not more than 105 and int., 
at which price they are subject to call for the pur = ey redeema- 
ble as a wh: le at par on or after March 1, 192. 218. 

Dividends. —First atvidend, 1 p o., was paid April - 1bU6, and 1 p.c, 
Was again paid Oct. 1» 906 

Earwinas.—For 12 months ending June 30, 19086, gross, $889,722; 
net, $434,716; fixed harges, $227,468; surplus, $211,238. 

Roap —Operates 40 miles of travk in the city and suburbs, includ- 
ing a line of 5 wiles to Malabon; opened in April, 1905; 7u-lb. T and 
92-1b. oto rails. Owns 85 single and 10 double truck cars. 

OFFiceRs —!res., Chas, M. Swift, Detro't; Vice Pres , Geo C Smith; 
Pittsbu h; 2d Vice Pres. and Gen. Mgr., Ri hard T  Laflin, Mani a 
8ec.and Treas.. Frederic A. New York. -V. 30 Pp. 2399, 2621; V 
82,p. 218, 392, 692, 1041, 1102, 1428: V. 3, p. 752. 


MANSFIELD, OHIO. 
MANSFIELD RY. LIGHT & POWER CO.-A 


ORGaNniZaTION—Successor in April, 1903, to the Citizens’ Electric 

By. Light & Power Cv., which in turn was successor to the Manstield 
¢ Street Ry. Owns entire street open fl and electric light sys- 
tems in the city. City franchise runs until 19% 

Pie & Bonps— Date. Interest. Outstand’g. Maturity 

Kk. $1,000,000 ($100)... ...... — -2ae--ee 1,000,000 .......... 
Oitieene? tirat mortgage, § 1901 5 200,000 Apr.1, 1923 
$400,000 (8500) Int. at Cleveland Tr. Co., Cleveland, Trus. 
Mans. Rv. Lt & Pow, gen. ¢ 1903 5g. A 742,000 Apr.1. 1918 

mtge.. $1,00:,0U0, gold } Union Savings Bank & [rost Co., Cincin 

(8500 & #1,000) ....- o*¢ nati, Trustee. 

Bovds —Interet on the new bonds of the Mansfield Ry., Lt. & Power 
Co. is payatle at Rudolph <leybolte & Co.’s offices, New York, Cinoin 
cinnati and Chicayo. .000 of the vew bonds are reserved to re 
tire the bonds of the old Citizens’ Company and $54,000 for fa 
ture acquisitions and improvewents. A reserve fund of $10,000 per 
annum is waintained, tobe used for exteusions and improvements 
Not anhject tecall See V 76, 810. 

Earnincs—For year ending March 31, 1906: Grove, x ce 938; net, 
after taxes, 62.549 interest, $4. 9350; surplus, $39,9 

Road Owns and operates 9 wiles of track ‘. olty Pow an interurban 
line of 12 miies to Shelby; 60 and 70 Ib. T rat. 40 vars. 

OFFicers.—Pres., Leopold Kie} bolte Cin tenant. Vice-Pres., A. 8. 
Huey, Chic.go Seo ani Treas.. Geo. oehler, Cincinnati; Gen. Man., 

dney A. Folts, Manstivid.—V. 74, p. 2442. 


MARION, ILL. 


LT ELECTRIC RY.— 
rod ‘04 Bt into control of the S53. Pacific Ry. Co. 
PR Hae n& Bonps— Date. Interest. Outstand’g. Maturity 
»,000 ($100)... $300,¢ oO 
mes 16°36 miles of track from Marion to Spillertown. 
= re aud Morrie. Standard gauze 60-1b. TF rail. 


Pres.,, Geo. ; § 
rae 7 a —- Gould; tce-Pres.; OC 8. Clurke. ‘+en. He 
d 








. Irland: Treas., F. M Hiekman: 
ines Saft Gen. ,e 8: B Schuyler, all of 8t Louis; Supt., 


MARSHALL IC Ow N, i 


& anizat ign Tao ta nd RES, Ea ded ho ve a Bd & 


corpora’ 
al light hting ~~ Agee gas plant and electric railway. 


STO5 Interest. Outstand’g. Maturity, 
let sation" (piso, 000) ais 6g. J-J 000 July i, 1918 
id @ es ewnal a0.) te at IL Tr. & Sav. Bio Chicago, trustee. 
Rone Trotey at " m. Standard gauge, 40 and 40-1b. T ral. 
FFICERS Prest.,C. D Jones, ya e Ia,; 460.. 8. B. Hovey, 
(ndependence, I[a.; ‘Treas. and Supt. W. Hovey, Marshalltown, Ia. 





MASON CITY, SP oY Ee 

MASON CITY & CLEAR LAKE R Sa 

ORGANIZATION Erg A | —A wane road Operated tons uly, 1897. 
Owns right of way t wide from Mason City to Clear Lake, 
4 miles. Length of line "aaann and between two cities, 178 pes: 
Stock, $200, . Bonds (authorized), $100,000 Lat gold 68, J.-J 
interest at [linots Crust & Savings Bank, Ohicago, Trustee, sinki 
fund retires $3,000 yearly at 103, beginning Jin, 15, '9 0, an 
amount outstanding, $79,000. Handies ali reicht coming over lowa 
Central, Chicego & orth ‘Western and Ohicago Great Woo u ea 
between Mason City an’ Clear Lake. President and Gen 
E. Brice; Secretary, F. J. Hanlon. 


<nr-siectiemtliapapsectntene— 
MATTOON ciry, ILL. 
MATTOON CITY RAILWAY CO.-A trotey road, 


QRGANIZATION. — Incorporated ip nee ky in lyez. Owns eutire cap 
ital stock of the Basrgee Light, Heat & Power Cu., said stook being 
deposited unter the Ry. Co.’s tirst mortgage. The Power company 
has no bonded debt. Franchises expire in 1924. 


STOCK ote _ Date. eer Outstanding, Maturity, 
Sto. k, $500 900 "000" oneer evese 
lst wtge., $350, #100 od 1906 5¢. 350, 00 

(81,000) rand Int at lst "rat & Sav. tk, Chi«., trustee. 


0,000 Jan 1.1936 
Ref. & Ext. Mtge. Sn gS RB. 
*. 5 Int. at Colonial Tr. & Sav. Bk Chie., trust., 
000 000, gold(#1, bo0)e' or at National City Bank, New York. 
Bonds.—The first mtge. bonds are dae $10,000 annual y on Jan, 1 
from 1907 to 1920, es remaining ®210,000 on Jan. 1, 1921. 
These bon4s are subject to cali begivning Jen 1, 1909, at 105 and int, 
The ref. bords are redeemable beginning 1916 at 105 andint Noe. f. 
on eitberissue; $350,000 ref. bon 14 reserved to retire firsts. 
Earnines — For yr. end. July 31, 1905, gross, 93,232; net, $38,163. 
Road —Overates 14 miles of track in and between Mattoon and 
Charleston 70 and 72-lb Trail. Standard gauge Also does eléc- 
tric light and power business in Mattoon 
OFFicers —Pres., E. A. er Vice-Pres. F.8. Peabody; Sec , A. W. 
Underwood Chi-ago; Treas., L. C. Rose, Chicago; Gen. Mgr., "H.W. 
Tolie.—V. $2, p 100,: 2 8 


ae 
MAUC4 Bey PA. 
RBON Fir T RY —A trolie ey road. 
etek on (ON ~ Ineo sprain Out. 27, 1904, and is successor under 
foreciosure of the Mauch Chank Lehighton & Slatingtou 8t. Ry. V. 80 


p. 1362 
ones TOOK Date. Interest. Onetants. Last Div. 


CO ee aN $35 
tet 3 mtge., $100,000, - 19035 5¢g.40 100.000 Apr 1, 1925 
00). Int. at Mauch Chunk [rust Co, trustee. 
Sonas: —Are ‘subject to call on and after 1910 at 10>. 
RoaD—12 miles completed and in o tion 
OFFICERS - ayy; Col Harry ©. Trexler; Sec. and Treas., J. M. 
Driesbach; Supt., A.H. Bowman --V. 80, p 1362 
MEA D VILLE, P A. 
MEADVILLE & CAMBRIDGE SPRINGS 


STREET RY.- Anelectricr 
ORGANIZATION incorporated in , aera in 1901. Carries 


pasrengers, mail and express. Population served, 25, 





StToc Bonps— te. Interest, Outstind’g. Maturity. 
8tock,  < Sncb. snasale é esas $3-'0,000 
ist mort., $300,000 “5 300,000 Tuiy i. iga 
($500) ....... but ee - Equitable Trust Co., Pittsburg, Trustee 


Bonds—Are subject to call after 20 years at 105 and interest. 
Santee as—For year ending J uné 30,1906, gross, $45,494: net,$23,485. 
AD Operates 16°20 miles of track between Meadville and Cam- 
bridges rings, forming the connecting link between Meadville and 
Erie. 7715 and 85 lb. T rail. Commenced operating Jan. 15, 1903. 
Orrice ag— President, Geo 8. Davison, Pittaburgh; Vi-e-Pres: and 
n Mer., T. J Layton, Cambridge Springs; Secy.,M #. Te: nis, Pitts- 
burg _— E. H_ Bair, Greensburg. Offices, Cambri dge 
Springs, P 








MEMPHIS, TENN. 
HIS STREET RAI Cco.— 
fEMP PAS Ford Bacon & Davis HOY AR Newman & Co, of 
nae York purchased entire stock from lgcat interests (V 80, p 1058), 
and company wax reorzapized as below. Control ia now held by the 
Aweri an ‘ ities Ry. & Light (‘o., which see under Birmingham. 
On@aniZaTionOhartered in T nnessee on March 23, 1595, and con- 
solidated with the  \imsens’ St., East End Street, City & Suburban 
and Memphis & Raleigt Springs lines; franchise runs Nov. 1945. 
Does the entire street Sauter te nusiness of the city. 
; Date. J interest. Outstand’g. Maturity. 
com $29 ,000, $100 outtone: ices anu $2, 00,000 __..... occas 
a ae eS JI —_-2,500,000 July,’06, 24% 


» $100 

Coos. mtg. $10, 000 000, 1905 5g.J-J_ _5,594000 July 1. 1945 
gold (seetext) — ...... Tat. at tral eae Uo,, N. Y., 

Citz. St. RR. > = 1887 6. J-d 906,000 gan. 1, 1916 
($1,000), gold _c* ¢ Int. at Am. Ex. Nat. Bk.of N V and in Memp., enn. 
Bonds. - 01 the $10, 000,000 new bonds, $90%,000 are reserved for 

prior liens ana remainder f r extensions a @ improvements. They 

are in denomtpations of 81,000 —- and €10,00) registcred. Are 
ry re ey tocal. See V. <2, p R, ie 
“Ni «8 ‘Or Gslendar your 1006, rate $1,114,021; net., $535,- 

732; fixed mer Nae #349,154; sar pius, # 

Roa Tates 100 wiles of track th otehie and suburbs. Ratls 60 
to bol Ib. ie pt 60 to 107 lb. girder. 27¢ oars. 
OFFicERs—Pres. = Gen. jon, Se, Thee B. Turetler : Vice-Pres , John 

. Watkins; Seoy. rroughs V79 p 27 6; V. 80, 

p. 1058, 2399, ou. 780: Vv. ag » “AEs. 1438, 1496; ¥. 83, p 38. 


ee 
MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO- 
ORGANIZATION—tUG Hr pur ated In | pene = in (90.1 as @ reorgan! 
yet + —_— eridian Street Ry. Owns and operates the Meridian Gas 


Li 
Tock & BoNnos - Date. Interest. Ontatand’ 
Oommon, +600,000 26:1 106° 
Pref. 6% n. c., #400,000 . we 300 
Ref, mtye., $130.00 000. ¢. &} 5g.MS 000 March i, '944 
#500 and 1,000). a at City Bank Pe Tr. ©o,, Mobik . Trastee. 





( 
Bouds There was 28,000 of tirst 55 outetanding, but oon. (with 
the exception of $1, for which a new bond ie reserved) 
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| VOL, Lxxxurr, 














deposited as collatera: for the new bonds, A ating fund of one per 
cent of bonds outetanding becomes operative M: 1,1906. Bonds 
are subject to call on 60 days notice at 105. 
ARNINGS—Total gross for 12 months en _ Deo. $1, Ret $140,-. 
ig at wAs. are, taxes and interest, $31, 1127. 

14560 ineandescen miles of track. Electric deparunent eperaton 3 

candescent lamps, 75 H.P. motors and 100 eee lose 

» & Mer.. A. J. Paterson, ieee ¥ Meas iggy 


Armbrecht, Movile; 2d Vice-Prest., Treas., J. A. 
—V.75, p 29; V. 78, p. 1109, 1223. 


MIDDLETOWN, N. Y. 

eee RAT IT we York tm 1905 0 cncccesee 

under foreclosure to the Middletown-Goshen Electric zy: and the 

Middletown. Bloomsburg Elec. Ry. See V. 80, p 1059, 14: 
Date. Interest. Outst’d’g. 


Givecs, 





K ONDS— Maturity. 
stock, $956,550" Fi00)...... eee he 
- ay 1 
a tO0 $350,000, gold Int. at Csamenwenith Tres t Co., Harris- 


00 & $1,000) burg, Trustee. 
eee eeeee A oot for future improvements. Are subject to 


wRg a 10 years at 105. 
rates 1149 miles of track et from Middletown, 
idway Park, Goshen, inclu — turnouts, ete, 
gauge. 
Sec., H. 


= Oe,  s ars Ly mile on of — 
nsior; ce. Pres,, 
eo Rireea Ww. - Oglesby. —V. 80, p. 998, Boyes 1425, i346. 


MILFORD, MASS. 


xv ‘ORD. ATTLEBORO & WOONSOCKET 
RGANIZATION. —Oennecte the towns named in the title. 
10S— Date Interest. Outstanding. sean 





Tock & Bon 4 
Btock ($1 )eaus 000. $315,000 4 
let mtxe., $300,000,gold) 1899 5g,A-O 250,000 Oct. 1, 191 

1, er oadell Interest at Mercantile Trust Co. ., Boston, 
0' 


ment with Woonsocket Street Railway, allowing it to = over its 
xed char Ws 5; surplus, 

Melee a ankiie, Seo. and Man., W. H. 

1902 consolidated by penny of entire capital stock with the 


Trustee. 
Roap—Owns and operates 30 miles of track. Has traffic agree- 
tracks into the city. Operates 26 cars. and 85 Ib 
oto So." NIN For year ending Sept. 30, oy? gross, $77,929 ; net, 
Rg—Pres. 
Sfilfora._v’ 73, p. 230, 10, Soa" 
MILFORD & UXBRIDGE ST. RY.—Trolley. 
PCRBANIZATION. Incorporated in Massachusetts in 1901. On July 
Milford Holliston & Framingham 8t. Ry. 
PRS, Interest. rrr yy, 


iy 13° 00) Daie. 1005-4, 
ae \: ebthadienstink 3-4, 1 4 
ME Holl ry nist ty "1898 5g. vy 165000 = 1, 19 
$165,000 ($1.000) g.c* me at Am. L. & Tr. Co, Boston ity 
Milf & Uxb. gold bonds, tia 2 be J-5 Jan. 1, 1918 
$250,000 ($1 ,00u) g..o* _ at Am. L. & Tr. Co., ioaton, Trustee. 
Notes payable Sept. 30, 1905 spam 50, BES . steundeccocene 


EarRnines For fiscal year “ending Sept. 30, 1905, eee, $150,927; 
net, $44 5.48; fixed charges, $34,058; yg $10,4 

Roap—Owne 36 miles of track, from 8o. 4 ~~ Uxbridee, 
and from Milford to Medway and Hopkinton. Also controls Lake Nip- 
anuc Park. 

OrFicers—President, John T. Manson, New Haven, Ct.; Vice-Prest.. 
J. willis Downs New Haven; Treas., J. E. Walker, Milford; Supt., W. 
L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102. 

ee 


MILLVILLE, N. J. 


MILLVILLE TRACTION-\—A trolley road. 
F Stock & BoNDs — Date. Interest. Outstand’g. Maturity, 
I acicdidind beuhad) akiiemeiens $1 75, nee antetennsl 
lst mortgage, $400,000,) 1894 5g. F-A 208, 914 
old ($1,000 each) 2o } Interest at Land Title & +4 Phila., Pty 
‘Other debts” Dec.31,°05 ....  ....... tory adtibiindiyGlbinbe 
EARNINGS—For year 1908: «ross, $32,809; net, 3,2 
Roap,—VUperates 12°54 miles of track in Mitciie: ‘Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 


OFe'cers,—Pres't, George Wood; Sec., G. H. Thomas; Treas., Daniel 
Lewis. 





MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT. 
RGANIZATION—Successor of Milwaukee Street Railway compens. 

sold in foreclosure Jan. 29, 1896, per plan in V. 60, p. 1009. 
braces all the street railway lines in Milwaukee, and an po 
system of suburban and interurban lines. Entire comm stock is owned 
by the “North American Co.” (See Miscellaneous Companies in RAIL- 
WAY & INDUSrRIAL Section.) The company, besides its street railway 
system, owns and operates electric-light and power works under fran- 
chises said to be exclusive; these include all the electric-li 
companies, among others the Edison Elec. Illuminating Co., the Mi. 
waukee Electric Light Co., the Badger Illuminating Co., the Milwaukee 
Are Light & Power Co. and the Pabst Light, Heat & Power Co. Was 
furnishing on Dec. 31, 1905, 177,580 incandescent lamps, 5,102 
h. p. in motors and 3,703 arc lights. Owns all the stock cy the Mil- 
waukee Light, Heat & Traction Co. See its statement belo 

The franchises of the company run until Dec. 31, 1934. v. 70. p. 
Stockholders in Jan., 191, voted to increase common stock from 

00,000 to $15,000. 000, to ‘provide funds for improvements, the 
tional stock to be issued from time to time as needed 


age 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
“ eS | scasaabel $9,000,000 In 1905, 5% 
Pret. stock, $4,500,000, 6 ‘ 

eRe ane bar $100 ¢ --="-- QF 4,500,000 Julysi,'06,1 4s 
w. ‘City RR. ist mort., § 1888 -J-D 1,000,000 Dec. 1, 1908 

41 m., $1,000,000,gold.c* Genteal’ ust Co., N. Y. ‘City, is trustee, 
West Side Street Ry., ist at 1889 5¢.J-J 500, 1, 1909 

mort., covers 18 - oy ne. Int. at og ny L. & Tr. Co., New York. 
Milw. El. Ry. & Light 1896 g. F- A 6,500,000 Feb. 1, 1926 

consol. M.38, 000,000 Be ot Goutal’ ‘Prust Co., yy York, Trustee. 


Interest payable at company’s office, 30 Broad ‘treet, 


Mil El Ry.& ct. ref & oxt.¢ 1906 4log. J-J 2,000,000 Tan. 1, 1931 
mort., $20,000,000, gold } Trust Company of America, New "York, 
(81, OR ee © Trustee, 


Stock and Bonds—Consols of 1896 for $1,500,000 are reserved for 
prior bonds still outstanding. These bonds and also the preferred 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $3,000.00 ) »re reserved for prior liens, $1,000,000 for futare 
improvements and $9,000,0' 0 fur extensions, ana” mand etc., after 
Jan. 1, 1907, at not exceeding $1,00u,000 per year. Bonds subject to 
gall on and after Jan. 1, 1916, at 103 and interest. See V. 81, p. 1724, 

Roap—Total track about 130 miles—all trolley. Including mileage 
of the Mil. Light, Heat & Trac. Co., total trackage is about 570 miles. 





ee. REPORT—Fiscal year ends Dec. 31. 











Grose railv $2,609 847 $2,098, 641 $2,550°459 or 

ha WAY........ 669, ,698, , 

gi +e "866, 054” '472°018 Pasaeer 
ross earnings.......$3,226,535 $3,218,695 $3,030, : 

aa expenses. 1551463 “1'592-413 “1526910 02,797 931 

Net earnings... 1,675,072 $1,626,282 $1,503, ~ 

Other income......... _ 122,161 bana HT inane 9-74 $1,451,296 

$1,797,233 $1,692,965 $1,569,414 $1,490,958 

t of the net of $1,797,283 for 1905, 414,770 was paid tor interest 


for pref. divs. 


Ou 
and $193,592 = taxes. 
up for depreciation ton m, leaving 


$270, 
com. div. (5%) an a $922,658 was ~~ & 
a surplus of $196 


LaTesT EARNINGS. Fer 8 months ending Aug. . 


RMR $2,272,996 s1,i98,048 bert re 7m 
caine pene Semene 2,094,916 1,072,352 

eet Sark aaa nares 
repay Pretest Gen Meena LRG st isin 


Burt, New York; yt , Geo. R. Sheldon. N. Y. o ce, 30 road 
City.—V. 76, p. 263; V. 81, p. 1666, 1724, iene v. 82, p. 100, 


Companies egress @e > - cpr ceees Electric Hy, 


MILWAUKEE LIGHT HEAT & ‘weacunee COMPANY.—Incor- 
ay December, 1896. The coated ee all eH by the Milwau- 

ee <lr Railway & Light Co., was increased ,000 in Feb., 
_ to $1,000,000 

he Traction Company owns and operates the ci properties— 
all trolley & W tosa Motor Rail Co., ting betw 
waukee ‘auwatosa Motor way operatin 

Milwaukee and the town of Wauwatosa. . = 

North Greenfield & Waukesha Electric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Railway o., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

ne ng! Racine & Kenosha Electric Ry. Oo., operating between 


Milwaukee, Racine and Kenosha. 

Belle City Electric me ny | ~ coeneting in Racine and connecting 
with the waukee Racine & Kenosha lin: 

Total mileage about 140 4h 

The a ay! also owns the electric-light plant of the Le ag Electric 
Co. of Racine, a Hghting lant jormeriy Lo longing the Belle 
City Electric Railway Co. S Racine G 

Stock & BonDs— = ~ an perc Matumity 
© $1,000,000... San cence: peeqedtenean $1,000,000 See teat, 
Rac. Gas L. ist M.,2 1909 5¢.J-J 700,000 Jan. 2, 193¢ 
8| 31, eoneee g. $1,000 Milwaukee Trust Co., wan 

w. ea 
1899 5 g.M.-N. 319,000 ane* 1929 
000 6: Sora Trust Co. St America, ) Y., trustee. 


Interest on Milw. Lt. & Trac. bonds is payable at company’s offi 
80 Broad St., N. Y. These bonds may be called at 110 on —- inte 
date. They are guarantees, principal and interest, by the Milwaukee 
Electric Railway & —— Company; in consideration fer which the 
latter receives the surplus income of the Traction Company; $681,000 
are reserved for acquisitions and improvements. 

Dividends -Ten per cent per annum is being paid. 


Report—Fiscal year ending Dec. 31, 1905: 


Gross—Railway.......... 523,576 | Other ceepese ponndsneesece $30,128 

ad Electric light..... £5,423 Taxes. .. oe coose §696,540 

Se Depreciation . osceouketalinn 2,627 

Total gross...........8608,999 | Interest... ee 

Expenses—Ry.& elec It... 252,557 557 | Balance, ‘surplus. ccaeidalen 131, 1257 

Net earnings ........... $356,442 6 
LATES: EARNINGS —For 8 sonia ending Aug. = 4 
Fize 

Years, Gross. Net. Oharues. Surplus. 

Pe iicteitdéand costiane $454,404 277,157 $207 834 $69,323 

1905 ...... sosescoates Ge eee 226,461 165,409 61,052 


Orncene te AND Dinecrors—Same as The Milwaukee Electric Rail- 
way & Light C 

General oftice, res Broadway, Milwankee, Wis. New York office, 
830 Broad Street.—V. 72, p. 283, 937; V. 75, p. 394; V. 80, p. 472, 872. 


WAIFSERNSIN TRACTION LIGHT, HEAT & 
POWER CO 

ORGANiZAT!ON—This company was incorporated at Milwaukee in 
~~ we ane a a nominal capital of $10,000 (since increased 
to $1.00 -for the purpose of uniting certain properties in 
the Fox “River Valley, ecured control of the Fox River Val- 
ley Electric Ry. and the Appleton Electric Light & Power Co., and 
has consolidated them. In Sept., 1904, purchased entire capital stock 
of the Fox River Valley Gas Electric Light Co. and guarantees its 
bonds, principal and interest. See V. 79, p. 787, 1267. 


Stock & Bonps. Date, Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100). 2.22. -2-----. OD a -asos-oskie 
lst mortgage $3,000,000 > 1901 5g. I-31, (006,000 July 1 1931, 


no 8. £..0* § Int. at Milwaukee Trust Co., Mil., trustee 

Fox River Val. lst — 1901 Ke 350,00? Apr. 1, 1921 

$350,000 g. ($1,000) c.. § Merchant’s Loan & Tr. Co., Chic., Trustee. 

Bonds.—Entire issue of Wis. Trac. L. H. & P. Co. bonds may "be called 
on any interest date at 110 and interest. The Fox River Valley bonds 
are subject to call after April 1, 1911, - 105 and interest. 

EARNING+—For year ending Dec. 31, 1905, Te $218,671; net, 
$107. 301; fixed charges, $75,128; surplus, $32, 173 

Roap.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally tn the city of Appleton; 
total 20 miles. Owns electric-lighting plants in Appleton, Neenah and 


(81,000), gold, 


Menasha and supplies to Neenah, Menasha ani Appleton. 
FFICERS. ~_Pres.. Jonn 1 I. neeeEe Milwaukee; Vice-Pres., Chas. F. 
Pfister; Sec. and D. Smith, Ist Nat. Bank building, 


‘ tH, 
Appleton, Wis.—V. 79, p. 487 1267.” 


MINNEAPOLIS, MINN. 
EIN CITY RAPID TRANSIT—Cable and eleotrie 


“ORGANIZATION—Onganized under the laws of the State of New Jersey, 
June and by virtue of its stock ownership of the Ly 
ing AF. (to wit: The Minneaj lis Street-Raflway Co., The 8 

Paul City Railway Co., the Minnea s Lyn tale & Minnetonka Railway 
Co. and the Minneapolis & St. Pau Suborban) controls and 0 | 
the entire street railway system of Minneapolis, St. Paul, Stillwa ran 
line to Excelsior, at Lake Minnetonka. On May 31, 1905, stockhold- 
ers «uthorized an increase in the capital stock from $20,000,000 to 
$25,000,000,the new stock to be all common. At the same time 








articles of incorporation were amended so as to make the charter per 
petual. V. 80, p. 1914. 
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BON’ Date. Interest, Outstanding. Maturity. 
none Bly Rap. ran — 


Comm 7 ar 100 $ rea 5 QF. $20,100,000 Aug.15,'06,1%4% 
Preferred svolt, S50} ¢ 1895 7Q-J 3,000,000 Ooct., ’06,1%% 
$3,000, 000 100) ° , ’ iJ ’ 
Minn. St. Ry. 


00.— 
lst M., g.,red.atl05.igeq 7g mM Nn, 150,000 Nov. 1, 1910 
Ri gold...c*ar 1883 6g. M.-N. 600,000 Nov. 1, 1913 
ae 1889 5g. ae 4,208,000 Jan. 15,1919 
ony eonsek* ,*1, 1932 


Cab. con. 
Minn. yy yy te Bub. 
lst M.,g. 000.0" 2is09 5¢M-8. 500,000 Sept. 1, 1924 
quar! in Oty B » ie at Central Trust Oo., N. ¥., Trustes. 
Minn. St. @ St. Paul Oity 1 Ry. 
Joint issue gen. M.,_ 81, a 1901 5g. J - J 668,000 Jan. 1, 1911 
000,00 nM. 8 ste at at. payable at Cent’l Tr. Oo. N ‘trust. 
Joint con. M. $1 100 O 6,034,000 ‘Oct. re, 1928 
a0 ents ae pa. Central 1 Trust Co. of N.Y, Trustee. 


000 each, and, with the exception of the Minn. 
and the two 9 joint Plone (of 1901 and 1903), interest 


ie ts p stockhoiders were given at oe $1,501,000 
oitteeal stock (V. 7 4, p. 1039), a = June, 1905, $1,000,000 was 

to shareholders at par (see V. 8 OP: er and in June, 1906, 
$2,100,000 Fone at par (see V. &2, p. 1269 ). This last t makes 


din, 100, 
« gona atridenas on preferred to and inpating Oct. 1, 1906 
ae cent), ‘ca been paid. First dividend of 1 per cent an ot 
on the common ry E - August, 1899; in 1900. dy or 
Bs per cent; in 1902, Feb., 2 p. 6.; Gongs S uatterly 496 

902; in 00 Bes 1 'Nov., 14%: in 1903, reké, “7904, 5 + 
1008, 9% eb. 14 


Ya 14%, May 14%, Aug. 
eo ee The is Street Railwa 


$5,000,000 rae olin” Lynda first mo: 
mortgage gol ——. ora on dcem,'tne o750 aes trust by the Farm- 
ers’ Loan & Company to rior lienbonds. See 


statement to N. Y. Stock Econ in Sent is 1895. The consols are 
Stn | Olly Rotiaey Coane ny has issued 84 388,000 5 t 
The St. Pau y Oa an, Lit per cent 
50-year cable consolidated ome Gnela $680,000 y the 
yarmers’ Loan & Trust Company, f- 
lien bonds above); limit fix vy “by this mortgage was $5,500,000, but by 
the joint consol. mtge. of 190 bonds can be 


so 
“. 
g 
ee 
ESPs 
ae ne 


He 
| 


t out. V. 77, p. 2281. Part of these cable consols ($1, 138,000 at 
t date) are guaranteed, principal and interes as endorsement 
of Twin City Be Co. See ciekounent to N. Y. Stock Exchange in June, 


1895. V. 60, Me TiO. Of the first cons. mort. of the St. Paul “a 
pn ,000 were held Jan., 1902, by the Farmers’ ~ & Trust Oo 
exchanged for the $224 006 first mortgage bo 
The Minn. St. Ry. @ St. Paul ig Ue consol, = e of 1903 isa 
pint issue of the Minneapolis St. Ry. .~ the 8t. Paul City Ry. $3,- 

000 were to reimburse Twin City Rap. Trans. Co. om for ex- 

ditures made for ~~ to roads, plants and equipment. $1,- 

,000 were reserved ($334,000 of this amount have been is- 
sued) to retire the joint general mortgage of 1901, which the 
new mort. binds the company to Pay at maturity. Rest reserved for 
new construction, additions and improvements at 90 p.c. of cost. 
Guaranteed as to principal and interest by Twin City Rap. Tr. Co. 

V. 77, p. 2281 and Laren No underlying bonds can be extended, 
but must be paid off at maturi ~~. 

Roao—Consists of 317°26 es of standard-gauge ro: including 
nites interurban lines connecting the business centres of eapolis 
and St. Paul, an interurban line of 22 miles ae 8t. Paul and 

Stillwater, ana a line to Excelsior, at Lake Minneto 

onan the LAY streets of the cities 80-lb. T rail with welded joints 
ded in concrete was used. 
ota Oity of St. Paul.—For decision as to right to build 
a. lines in St Rin! see V. 79, p. 271, 2087, and for settlement, a 
city of 8t. Paul b if which the city relinquishes ites right of appeal fr 


decision and the company y eqvene @. to pay | _— the city reacury 6 a 
—_e yr pee of 6 per cent. 0, p.1 
—The pany leases water oF 4 Be. Anthony’s Falls 


euaeny 10, 000 1 h. ™ ), Yvhieh power is now used in conjunction with 
power fren a otha at new Bee V. 62, p. 70 a to run the entire railway 







































eens A. 
gy oe a nts Dec. 31. Report for 1905 was in 
V. 82, p. & Suing results on the —_ ee a8 ——s 
Receipts from passengers......... $4, 733, 335 84,209,408 4 042,229 
Receipts from other sources... 25,927 38,672  ° 21,709 
enn TOCCIPtS...... scence ------ 84, te $30 nee Ste7da5 
rating expenses...... one FY 4 
fusuranes..ce see peeeer cous eee = 48 7000 ‘ J 
Injuries and damages.............. 122948 165,001 1627895 
Total operating................. $2,119,145 $1,957,035 $1,878,050 
ea $2,640,117 $2,351, oe $2,1: 
Interest and taxes..............-.-- 1,050,797 $911 rat 041 
Dividends on 7 p. ©. pref. stock.... 0°00 210, 
Dividends on common............ (5%)881, 398 (5%) 828" 550(5%)825,550 
Eig or Se .---$2,142,185 $1,946,553 $1,766,591 
Seem Gee ei *$497.932 $404,492 $419,297 


Balance, s' 
*In 1905, $240 40,000 was oe priated from this amount for renewal 
funds, against $208, 268 in 
Report—For 8 months ending Aug. 31: 
Year— Net. 


1908 $3,683,286 $1,969,162 lar 7 394 g1.078-768 
1905..-;°--""°"3,028626 1,626,507 793,800 "832,707 


* Fixed charges include dividends on preferred stock 
oO CERS: g—Pres., Thomas Lowry; Vice-Pres. ond Man Mai ¢ Director, 
Goodrich; Seo. and Auditor, E. 8. Pattee; Treas. mer 
Gen, Man., W. J. Hield.—V. 81, p. 1667; V. 82, p. 511, 565, 126 
1380; V. 83, p. 437. 





MOBILE, ALA. 
MOBILE LIGHT & RAILROAD -Troliey. 
& PISANIZATION A consolidation 4 Se 1 1, 3901, of en pebie Ls nt 
d the Mobile Street RR.; th of bo 
were extended on Sept. 12, 1901, to March 1 Os 1956. geo v V. 73. p. 616. 
arouse fo % Bonps— Date. Interest. Outstanding. Maturity. 
290,000, par $100.. ...... -..--:- Tes vty roe June i i987 
Ist mortgage, gold ($1,000). . {int at fy Loan & Trust Oo, N. 
ate rm =. Fag mortgage, 1893 6g. M-N 300,000 May’ 1, 1928 
— We Br vopeer Loan & Trust, N. Y., Trustee. 
he at Nat City Bank ew Yor 
yr ag ACTA te gold § 1901 On. 2 1 TOMER Ba BX t 1,1941 
F280 eee Int. at_ N.Y. Trust Co., 
Bonds the $2,250, 000 mtge., $700,000 aeorecla ie prior liens. 


rT Ross Earnt ~For 12 months ending Dec. 31, 1905. 
coerce 43; £ 1904, $2700. 

Road, gg es of track in Mobile. and «xtensions to 
whos in Hill, Whistler and Monroe Park. Com 
also owns “Monroe Park” and water power and 320 acres of fonds 
also electric light wlth pow of omer eau of 
500 arc lam uit and power house. 

OF eRe - A, Wilson; Sec. and 
FP eT Pp 282; v.72, p. 2580, 1080. V. 73, p. 236, 287, 237 ba, an 


MONTGOMERY, ALA. 
ms) ,biiob'r heat eas. at 3 & consolldstion on 
ril 13, Sad of the old Mongomery Traction Co., the Montgomery 
pod A, and Ly Suburban Ry. Oo. V. ose p. 929. Was granted a 


in April, 1908. V. 82,» 
SToc Dale” thereat: Ouistand'a. Maturity, 


Stock, $2 ,000 (8 yon desde s enabag 
1st mtge.82,000 000,000(81, 0) § 1906 5g. AO 335,000 April i, 1955 
Ol, 8. f ..0.-. 22-02-2000. Int. at a oo Co., Phila., Trust. 
—, Bt. Ry. Ist mortgage °528 1893 6¢.F-A 50, 000 1923 
gold....... fat Farmers’ L’& #, Oo., N. Y., Trus. 
Bonds~ Ot the Mont! "Trae, Oo. bonds, the remaining $1,665,000 are 
reserved for extensions and improvements. A sin«ing fund of 1 p. o. 
of bonds outstanding commences in 1911 and runs oe 1920; there- 
after 2p o. perannum. Bonds are not subject to call. 
Roao—Operates about 41 miles of track in Montgom ery and to 
OFF tt Springs. Ay swe —oones hy ‘Ib, hours es. Feng be rail. 
FFICERS.— Bee vane ope 106- ’ 
has. i. Miller, _ Eatadelp ia: T. Powell: Asst, Bec., A. B. 
Motatire; Gen. Mgr., W. B land. 81, z 1792; V . 82, p. 929. 


MONTREAL, CANADA. 
mera aes STREE t RY.—A trolley 
R ay 








road. 

GANIZATIO! 8, 1861. Fremenioes expire in 
wh, 1 1899. a. was poop any from the Dominion 
Farilament to increase the stock to $10, 000 from time to time. In 
1900" 2 shareholders too ne d B00 of the new stock at par for 
Saeae new cars, phe and in Sept., 1903, a further addition was 
ptm ny also going to stockho ders at par. OnJune 20, 1901, 
urchased the Mont, Park. 3 Island Ry. of ty miles for $1, 100,000. The 
ore includes $967,000 bonds, 3,150 shares of pref. stock and 
289 shares of com. stock; of the com: nade $36,950 4 still outstand- 
The purchase price was met by an issue of new debenture bonds, 
as cae ow. In Feb., 1906, ee er was granted permission by 
the Legislature to increase the authorized « apital stock from +10,- 
000,000 to $18,000,000, to issue bonds, to guarantee stock and bonds 

“s other companies and for various other powers. see V. 82, p. 510, 





STOCK AN 3 — Date. Interest, Outstand’ 
Bison G10 U0G 000; par $50. -FI5 37,000 040 ang 06 6 aia 
Sterling debentures. ph) 1888 —. 292, 
by trust deed............... t. at Bank o ontreal. es don. En, 
mr * debentures, secured rTg08 444 ra 681,3 rm 1,” 
DE cudissatanh nes Int. at Bank of Montreal. “London. ne 
New deb. $1,509 000, 1902 4!2.M-N 1,500,000 Nov.1,”’ 


00, and 1, Int. at Bank of Montreal, Montreal. 
Under trust deed of Aug. 10, 1893, the debenture 5s and the 4448 of 
ay are of equal rank. 
Dividends —Ten per cent per annum is heing paid. 
LATEST es a igi ending a 31: 





Year— Net Fized charges Surplus. 

re pacancbounsaons $2, won5 948 $1,108,179 $434,239 $673, 910 
ancwanan 2, 443, 828 912,750 267,388 645,401 

 Raronr—Repent for year ending Sept. 30,1905, im V. 81, p. 1434. 
Year end. Conia nt — 
my 30— Gro: *Net Account. Dividends. ime 
1905 . -- $2, 707. “474 $778, 69 t$85,000 a 1 rey ad oat 
1904 -- 2,463,825 713, ‘342 +70,000 
1903. on 222,788 684, 908 75,000 (io) be 000 


After charges. iThis includes a contribution of 8 5,000 in 1905, 
$20, 000 in 1904 and #25,000 in 1903 to the fire insurance fund. 
Roap—Operates 129°03 miles of track. In 1905 ontract was made 
with the Montreal Light Heat & Power Co for a supply s power. 
OFFICERS—Pres., > % J. ss Vice-Pres., K. W. Blackwell; 
Managing Dir ector, Ross; » Patrick Dubee; Manager, D. 
McDonald.—V. 81, p. 13761493" 1550? V. 82,p 452, 510. 


MOUNT HOLLY, N. J. 
ei ZRLINGTON COUNTY RAILWAY co.- 
—I lidation in A t, 190. Burlt 
oon n Co., the Mount Holly Street Ry. sat ihe. People's 
tion Co. V. 79, p. 785. Bie are for a OS renee n 1003. 


TOC: IN Interest. Outs: 
e Seas adie oeme hits 
> - 
(2500. & 3 600, gold Int. at Mt, Holly 8. D. & Tras 
on oe 7. 93 500 reserved for extensions. Bonds are not So. Tras, 


7. 
aganNinas—For calendar year 1905, gross, $62,162; in 1904, $49,- 


Ro AD.— About 18 miles of track from Burlington, through Mt, Holly 
and Hainesport, to Motes town. 
HOFFICERS.— Pres J... Bougher, Phila.; Vice-Pres., Wm. C. Parry, 
Hainesport, N. J.; y, John 8. Gil Pf58; Hainesport, N. J.; Treas., 
Wm. Kuemmerie Jr., Phila.—V. 74, 74, D- 11 V. 79, p. 785, 2146. 


MUSCAT Eee IOWA. 
TIZEN Trolley and light. 
ot, a Stes had og, fh the 4 Ligk EC P traction Co. was incor- 
New Jerse; $600,000 stock, presumavly as successor 
to to this company. V. 7 p. oor 
OnaanizATion= Incorporated in Towa in 1902 as successor to the 
uscatine aE: Owns all the street railway, gas and electric 
a Pie the — In Mar.,’04, ae new franchise for 25 years, 
Stece $56,500 Date. terest. Outstand’g. Maturity. 
1902 5g.A-O Apr. 1, 1917 
1500)” $400,000, ane. Int. at Cleveland Lowy Co., Cleveland, 
ar Trustee, or at Nat. Bk. of by ey Y. 
pr ig on roratie to call at 110 and interest on any interest date. 
my 14 fund, oeenenee in ead consists of a sum sufficient to 
‘ae $15,000 bonds y ——_ at 105 and interest. 
OG NNVAL, REPORT For endar year 1905, gross, $126,692; net, $57,- 
R..3. 904 gross, $ 484, 








( -sesmewee sone. 


$112,130; net, after taxes. &c., $41 
a en wiles © W. H nities Vine Pret ra t, J. B 
FFICERS— ent, uttig; Vice- iden rown; 
- Tete R. 8S. Fenstado; Gen. Mgr., A. L. Lindner.—V. “ p. 1354, 
P. 








MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING Co. 
In Jan., 1906, entire stock was acquired by the American Light & 
Traction Co. V. 82, p. 49. 





. ono IZATION—Incorporated in Michigan on March 1, 1901, and is 
nsolidation of the street railway, electric light and gas companies 
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| VOL. LXXxam, 


—_——— 











ofthe +ity§ Ha- ten \ eur contract from 1401 fer city atieet light. In 

Dec., 1905, street railway franchise exten ed uutu Jau 19, 1931, acd 
the was ese tor 5 years vu. v 17u4. ats, Ganety 

ITOCK nOS— nierest Une 9. 

pisos 4 8.000 22100) (Oo peedlie ‘bees one ellie aS LE 
Preferred, +1 00,000, % cum. .. 62,000 Se t at 

Mar. 1, 1931 

Trust 


1901 5¢.M-8 600,000 
ar <The meats Seanuent ob Wyoming Valley Co., 
go : Ake Wilkeabarre, Pa. Trustee. 

Bonds May be called after ten yexrs at 105. 

ineider d-—On p eferred stork, tn 1902, 6 p.c; in '903,6 p.c; ip 
1904. 6 p o.; In 1905, p. o.: in '#06,.6p o, 

Road. Uwne 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & M askegon Ry., which operates 40 miles of track 
between points indicated in the title. 

OrFficers. -Pres., H CO Abell; Vice-Pres.. Emers’n MoMillin; Sec. 
and Treas.. David LD Erwin, Muskewon. V 81, p 1724; V. 82, p. 49. 


— I 
NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CO.-~4 trolley system 


OrGanNiZATION heerperated in leuterseo Ls a reorgauization on 
Jane 26, 1403, of the Nashville Railway Co., avid onder fervlosure of 
the | :tter’s lat conse . mortgage. The Nashvil.e Ry was a conseli- 
dation in 1900 of the Nashville Street Raliway, the Nashville & sub 
urban and the (‘itizens’ Rapid Traneit. All the stock of the Cumberland 
Electric Licht & Power was owned and in Jaly_ 1903, thie ‘compan: 
wasmewved Al-« controls the Union Light & Power Co Includes 
al) the street railway. in Nashville Fra:cchixes perpecual In * ot, 
1906, propose d to make @ pew mortgage. Amvuunt or rate of intere-t 
not yet Cetermine d upon. 


STUCK GuUNUS— Date. Interest. Outstand’g. Maturily 
Common, $4,000 000. ....... ccccee ewes ee #3 500 000 cogs 
Prei., 5% cum., $2,500,900. .. J-J3 1,495,500 July,’06,2 4% 


Citizens’ Rapid Trausit let) 1890 6g. u-J 60,000 July 1,191: 
M., $100,000, wold. ? Int. at Trust Co. of Nor. Am., Philadelphi» 

MoG.& Mt. V Sum’r st. ist M. 1886 6J-d 65,000 July 1, 1926 

y 8 


Do 2d series... . -... 1887 6J3-d 485,000 July 1, 1937 
Nashv & Eduetieid IstM .. isxd 645-J 274,000 Jup.i,i 20 
Consol. wurt., $400,000... 1887-8 65-7 100 000 1917-18 


Union LL. &P o., let M,? 1804 6¢.M 58 5,00 Sept 1,1924 

st., — 000 g (#1 Cone Amer. Loan & Trust Co., Boston, Trustee. 

Me OUD, oid er OOO ¢ 1895 5g.J-5 907,000 July1,1929 

Narh. Ry & L’'tconsol.M..¢ 1908 52. J-J 4,054,000 July1,1953 
$6,000,000, coid (81.000) § Int. at Guaranty Tr. Uo., N. ¥., Trustee, 
sinking fund ..... aoe and at New (Orieans. 

Bondas—Of the #6,000,000 issue, $2,014,000 are reserved for prior 
liens and the remuinder for future requirements at 50 p. 6. of co-t 
Are subject to call after tive years at LU7lg. sanking ‘und, 3-0 000 

anpim, commences July |, 914, but only if company bas a surpius 
above charges. and div. on preferred stock; bonds o be kept alive tn 
sinking fund = There ie @ sinking fund fur the Union Light & Power 
bonde of 83 000 per +nnum and bonds must be called at not exceeding 
par and int. for this purpos:, 

Meowends —Che first dividend on pref. stock—2¥4 a ©.—was paid 
Jan. 1, 1405, aua 249 p o. May 1, 1v05, and 24, p. o. July 10, 1905. in 
1906, Jan.. 2% pv. o.,..uly 2 p oc. 

aARNinGS— Year «nding Deo, 31, 1905: Gross, $1.'74,377; net, $583-, 
Fb $ = aud taxe., $424,260, surplus $159,525. See report in V. 

» Pp 332 

Roao—Operates about 72 miles of track Has been changed from 
bread to standurd guage. Extensions pianned. 

OF+ICERS—Pres. an’! Myr., Perey Waruer; Vice Pres., J. H Fall; Seo 
& Treas., N. P. Yeatman.—V #2, p 332, 1435; V. 83, p. 38, 156, 213, 


314. 
————E 


NATCHEZ, MISS. 
SOUTHERN LIGHT & TRACTION CO. Street 


Pailway, cas and electric 
Ixcoutroltiet by seuthern Electric Securities Co. and $340 000 ot 
the st ck a 4 $266,000 of the bonds are pledged under the wortgage 
of that company. . 79 p. 104 
Orn@anize 10n—Locorporated in Loutsiana in 1903, and is.a consoll 
dation «tf the Naterez Electre Stre t Ry & Poe er Co, the Natchez 
Light, Power & Transit Co and the Natehez Gae Light Co. Gas fran 
chise perpetual; street ratlway and electric lighting franchises expire 
in 194). toes the entire street railway, gas. electric lignting and 
power bust ess of Nath z Has contract wiih city for stieet lighting. 
ST cx & Buds. te. Inter est, Out landteg, natu ty 
Btook, $500,000, $100 iad a sie Spry ain wih 
aPhs 90. 52. A 340 000 pr. 15, "33 
ist Ry oe ners Int_at Inter-State Pr. & Bke. Co, Ne« Orleans, 
guild (el, . Trustee, or at Firat Nat. Bank, New York. 
Bo. d+ $160.0 0 are reserved for bettermente and 6x eusions, Are 
gabwet te call on or alter Apri: 15, 1 06, at 105 aud interest. See V. 
6 p, 18>. 
Eakninus For 12 months ending Mar. 31, 1906 (Gas Light Co, not 
included): Gross, 84 2-7; net, $40,080 
Road- (perates about 7 miles of track 
OFFICE RS—Pres., L H. Dinkius, New Orleans; Vice Pres, Sol Wexler, 
New vrieans; secretary, Alex. Allison, New Orieans; Treas., A. G. 
Cam, bell, Natehez.- V 76, p 1086: \ 7+, p. 104. 
a 


NAZARETH PA. 


SLATE BELT ELECTRICS T. RY.-A trolley road. 
OrxGanizati n imorpora ed in Penosylvania oop Feb 14) Lavy 
Wa ‘ormerly lea-e te the Lehizh Valley Traction Co. ' ut lease can 
cel: dou Ma 0, 1904, owlng Ww default in pay went of rental 
S' cr & Bonds Date. Inte est Oulstand’y. naturity. 
Bock *s60.% 0 ORBO) ie yes ‘00 a ae 
lst mige #3 :°0,000 wold) 189% 5e J-D 3+ O00 1929 
(+1000, cér \Int.at Lehigh Vai.Tr «4 8 v Co.,Allent..Trust 
Bow =» ATreaubies te call ater + yeare at 106 
Earnines For ft-cal year ending June 80 1 O45, grose, $44,586; net, 
$15,795; fixed charser, $07 8; aur. lus, $*,007. 


Roed (prraies .> miles Of track from Nazareth to Bangor. 67-lb. 
rail cars 
OrFice s_ Fresident,G A Sch: eeheli; Secretary, R. B. Keys; Treas- 


urer, C. A Wolie, Manager, Geo H Wolle, 


NETHERLAND 35 (HOLLAND). 

NETHERLANDS TRAMWAYS CORPORA- 
TION  Aveleetric rood 

ORGe NIZATION «'Reorporated in Connecticut on December 11, 1902. 
Owne the ent re issur of “— stock (600,000 guilders), of the Eerste 
Nedertoudache Eleotrische Traw Maa achappy (First Netber ad Traw 
Cow, any), which owns all of the street railways tn the city of Haar 
lem, Holland, «1th the exceprion of 2 miles or horse ratlroal, and a 
live o Zandvoort, on the North Sea, the -econd largest Uuten seaside 
resort. 

The Netherlands Tramways Corporation alse owns the entire cap 
ital stork of the Electriseche Spoo wee Maatechappy, which 
is opers'ing, ander conce-sl os from the Governsent of the 
Nethertand-, a doubie-track electric ra lroad from the center ot Am- 
sterdum to Harlem, a distance of about 12 wiles, thus com- 

ting @ through line from Amsterdam to Zaudveort, The bend 
seue of this company, 3,000,000 guilders, 4% ($1,200,000), was all 





laced avd is owne! in Holland, Its stook was suvscribed for at 

y the Netherland» Tramways Corporation, the present owner of 
stock. and the cont of the real estate, franobises and construction of 
doubie-track road frow Hasariew to Amsterdam has been defrayed 
partly by the sale of the oc mpany’s bonds above wentioned and 

y sule of its stock to the Netherlands Tramways Corporation. 


Maturity 


Stocn & 


BonDs— . Interest. Ousstandi- g. 
Common, $2,004 ,000(8 00) .... ....-- $2,000,006 Pa te. 2 


Pref, 5 p c., cum., $1,500, 
om As eee wees’ cescce RIED seeees ee 
eo. Spoor. Maatachapp 

wtge. 3,00 ,000 want 1908 45-5 § 9.07;000 2 Jan. 1, 1958 


(#1,200,000), 1,000 guil. 

Bonds Bonds are aubj-ct to call after December, 1905, at , 
The Eerst Ned. Tram E}. Maatschappy has an issue of 695,000 g: 

(82 $,0U0) bonds vutstanuinyg. 

Roao—Owns 68 wiles in City of Haarlem; 1°8 miles, Haariem to 
Bivemendaal and 6 6 miles double ‘rack, or 13°2 miles single track 
trow Haarlem to Zandvvort, 12 miles double track from Hasriem to 
Almsterdum; total, 45°~ miles. 

Orr Exs - Pres., Henry J Pierce, Buffalo Vice Pres., G. L Rotage- 
vain, New York; Seoretary, W. Paxton Little, New York; Treasurer 
Edwin Hendeison, New York; Fiscal Agents, Kean, Van Cortlandt & 
Oo., New York.—V. 76, p. 331. 


NEWARK N. J. 


PUBLIC SERVICE CORPORATION OF WN. J. 
—street railwa), gas and clectric.—(S-e Map on payes 64 & 65.) 
ORGANIZATION—lDeorporated in New Jorsey on May 6, 1903, and ig 
@ consolidation of the North Jersey Street Ry. Co., the Jerxe 
Hoboken & Vatersen Ry., the Elizabeth Plaintieid & Central orsey 
Ry., the Orange & Passaic Valley Ry. and the Unites Klectrie Co, of 
n.d . the steckholders in those companies being given certitioates 
described below tn exchange for thelr stock Holders of these trugt 
ceortinoutes (48 alxo ~hareholaers of the four leased properties) were 
accorded the privilege of aubscribing at par for Public Service -tock 
t© amount of one sixth th ‘r holdings. See plan in V 76, p 464, and 
aleo p 1249 The Fidelity Trust Co. of Newark finan the trang. 
action Leases the basex & Hudson Gas Co., the Hudson Conaty Gag 
Vo., the Pat rson & Passnic Gas & Electric Co,, the South Jersey Gag 
Electric & Traction Co., the south Orange & Mapleweed Traction, 
the Orange & Pas ale Valley Ry., the S merset Union & Mi wlesex 
Lighting Co.. the Camden Suburbap Ry., the New brunswick Light, 
Heat & Power ‘o,. the @ 8 & Electric Co. of Berg: n County, an: the 
Elizabeth & Raritan River Street Ry. Also owns entire capital stock 
of the Middle-ex Electric Lignt & Power Co. Cuntrois practically 
the entire street allway business of Nerihern New Jersey and the gag 
and lighting tnvereate of the create: part of New Jerasy 
In April, 1904, negotiations, which had been pending with J, P, 
Morgen & © to provide for the company’s capita: needs. and which 
involved # porsil) echang+ tn the controlef he prope: ty, were dropped 
by mutual con-ent In-tead, the $6 250 000 notes given below were 
inaued to finance the ——- y's peeds doring 1906 and 1¥v7. The 
notes were underwritteu by Robert Winthrop & Cv. anu the United 
Gas Iwprovewent oOo V. 82, p. ~70 
Tunmnmt onnection with New York —In April, 1908, plans were con- 
summated bet cen this ounpany and the Penn-y!vania RR. fora 
high--p~ed electric tine from Newark dir co to the New York terminal 
of the latter company. ‘h's woul obviate the neces-ity or the ould 
ing of tunnels by the Public service Cor, oration. See V. 52, p 988, 
Stock Bonos— Date. Interest. (nilstanding Maturity, 
Stock, +25,000 000 ($100) Ota - a] 
‘ “*, 285 Per 
‘Lrust certfs., $20,200,000 } Fidelity Trust Co., Newark. Trustes . ne 
. " MW - .2 0.100 Nov.1, 
—— et aan #3 Fidelity Trust Co., Newark, Trustees, 
U0 182. D ---00 po a ao Wiuthrop & Co., : x 
906 5g M-D 2000 ~~ ov.1,' 
es, TBOO er} Fidelity Trust: o., Newark. | rustee. 
gold (81, veeseeee "OC rnt at othee of Rob’t wiuthrop & Uo., N.Y, 
Stock avd Bond«.—$2,°,00,c00 additional steck wax issue' in April, 
190 , making *£12,°00.00 ontetanding, all paid tor at ar in 
cash, ana O\-l+ws of the company sre made te provide that the 
reuw alping $12,500,000 is also to be issued only for cash at net less 
than par The trust certincates bear 2 per cent toterest (dating from 
June 1, 1903) the frat two years, 279 per cent the third year, and in- 
creasing by 'g per cent each following yeur until 6 per vent « reached 
in the tenth sear, which is to be the rte thereafter. Interest is 
rvavable May and No-ember. The Fideliry Trost Co of New ark in 
annary, 1905, offered $2 000.000 of these certincates at 110 nd 
endorsed upon them its agreement Gt) pay each year upto Y¥1l2 an 
a ditional amountof interest te bring the ager-gae  tipulated rate 
of interest in mediasely up tos per ent Bee V.-0,. 164 The fol- 
lowing shewa the terme upon which the stocks of the con-titucut com- 
panies were exchance: for the trust certifioate-. The stucks acquired 
are pledged as security for the trust certificates. 





Total 
Tolal total etfx, if ail 
stock depoaried. New stock exch. 


$ t cer lis. 
North Jersey Street Ry .. .15,00),000 14.171,300 40 p. c. 6,000,000 
Jersey City Hoboken & Pat- 
20,000,000 19,798,500 35 p. 6. 7,000,000 


erson Street ty. 
Elizah. th Plait: field & Cen- 

3 000,000 = 3,0°0,.00 30 p 6. 900,000 
915 400 30p 6 Bev, 00 


tral Jereey Ry. Co > 
Orav ge & Passa cVai.Ry Co. 1 0: 0,00) 

United Electric Co ___.... 20,000,000 19,516.50 3u p. 6. 6,000,000 
Total .... 


20,200,000 


The trast deed provides that the stocks piedged shall not he u-ed 80 
ax to increase the oupital stock of any of the co upanter, nor to create 
any new lieps Upon the respective 6 mpanies exoept to take up exist 
tng a bt of any such company or of underlying or subsidiary com- 

#0 'O@R 
" The collateral trust notes of 1904 tn table above were sold tn October, 
1904, w Robt. Winthrop & Co, J & W. eligman & Vo and |.ee, Hig- 
ginson & Co., aud were iss ed te provice funds (or extensions, Na 
provements eto. V_ 79, p. 1956, 2457. They are « bjret to call on 
any interest date at luz4y and t t rest. Tne following bonds of sab- 
stdisry companies have beeu deposited with the trustee a= ovilateral 
for there notes: 


North Jerse) st. Ry Co.,4p ¢ 50 year bonds Lecce -2- $7,230,090 
J C Hob. & Pat. 8t. Ry. © .,4 p 6. 50-yr. ist mty. bonds.. 1,2%4 000 
Unites «ie Co.of N J,4p.e 50 yr. ist mig. bonds -- 6%3,000 
Somers’t U.& Middlesex Lignt Co.,4 p.6. 40-yr. mtg. bonds. 507.000 
Elz. Plain. & Cent. Jers Ry. 0.5 p 6.50-yr.m'g douds.. 104.000 
Orange & Passaio Vil Ry Co, 5 p. ce. 40-yr. bonds ..... -. . #3 000 
Central Electrie Co, 5 p. 6. 40-yr cons. ntg.bonds 20,000 
Somerset Lizhting Co, 5p. @ latmty. bop 8 oa 21, 00 
So Jersey Ga~ El & Tr Co..5 p c. 50 yr. lst mtg. bonds .. 1,50 ,0 0 
Eliz « Rar Riv. 8t Ry. 0.>p.o.50yr gen mtg. -onds . 19,000 


The con veruble net+s of 1°04 sare convertible at option of holder on 
May 1, 1¥09 into stock of the company at par. 
Leases, In thy toliowing we sh >w the companies held — lease 





by the Public Service Vor, oration, with the annual divide! 
for on the stocks uf such com 
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Come lstyr. vd. Sd. 4th. 5th ) ’ 
me tladson Gas Co . S18 Fs as oF % ¥ as 68s » yearly. 
gusnon, ounty Gas ¢ gg 8 « .. &.2 
=e “m2 1% 8 MS 6 6 
ih Jersey Gas, Electric & 
Sauer #4 ee eS Ne ae 
igudetb Plainfield & entral New Jersey 
ne & Passaic ‘oe os binsondihine 
wwrr-set Unon & Middlesex Lighting 
ten & Suouroan R-ilway. soee See those companies, 
igaberh & Karitan Kicer stree’ Railway ..........-+.- 
New Brunswick Light, Heat Power Co ..... eoccce 
Gas a Klectric Co. of Bersen “ounty — «24. eee eee / 
EARNINGS OF LNITH! KLECTRIC CO.OF NEW JHRSBS. 
12 moa. to san. 31— 6 Net, Interest ., sur 
SBEB-E 200 «+ veee-cee $2,065,730 $832,876 $735,971 $95,905 
1902-3 .------- +++" - 1,854,305 744,264 698,533 45.731 
BARNINGS OF STREET RAILWAY PKOPERTIES. 
Oalendar year 905 G-o«s, oper Expen Net 
Public Service Corporation..... $1,543,7 8 $1,124,268 $419,460 
North Jersey 2tree' Ry ....... 5,141,917 3.009, “9 2,132. 34 


J. City Hoboken & Paterson Ry. 2,359, 98 = 1,486,046 873,852 
Bergen Turnpike Co.... . .-..- 85,962 61 755 24,207 


Se ee $9,188,505 5.626.248 #3.450.257 


Roao—Comprines 6° 2°613 miles of street railway tru: k in New Jersey, 

OrFicers—President Thos. N. McCarter; Vice-rresivents, Albert B 
Carlion John J urleigh und Charles A. ster'ing: Secretary, Frederie 
Evan-; Treas., Jas. Dusenberry; Comprtrolier. Perey 8. Young; 
p Anditor of St. Ry Dept. M. R. Boylan.— V. sO, p. 164, B52. 1424, 

20, 2622; V. 81, p. 7 8, 899, 976; V. 82. p 281. 393, 806, 870, 988. 

North Jersey street Hy. Co. 

Tion—In January, 1898, the North Jersey Street Railway 
eed the Newark & South Orange, 18 miles; in May, Lsvs 
jJeased the lines of the Consolidated Traction Co or 999 years. V 66 

664, 955, 1141 In Feb., 1902, decision aftirming the validity of thie 
Roane (V 74, p. 380), was given, but case was appealed 74, p. 
428. Lea-e axain upheld Feb., 1903 V 74, p 332. On Sept. 29. 
1903, leaned in perpetuity the Souta Orange & Maplewood Traction 
Co., for terms of which «ee V. 77, p. 821. 

Ryh to Tox Fra «nise—In Jan., 1902, the New Jersey Court of 
Errors and App: als decided taat tocal authorities could not tax 
the company’s ‘ranchises. V 74, p. 281. 

Bonos— Miles. Date. Interest. Outstanding. Waturity 
Ist M., $15,000,-)..... 1898 4g. M-N #15,000, May 1, 1y48 

000, g.. $1 008 Manhattan tCo.,N Y., trustee 
each ... ‘terest at Fidelity Trust Co . Newark, N. J. 
Other debts Deo. 31, 1905 ...... we $3,041,137 

p—Owns and operates -52 60 miles of track. Has 800 cars, 
mi p. 394, 1087; V. 76, p. 382; V. 77, 824 


(1) CONSOLIDATED TRACTION OF NEW JERSEY— 

On June 1, 1898, North Jersey Street Ry. assuwed control under a 
999-year lease. Vv. 66, pv. 1141; validity of lease was affirmed in Feb.. 
1902 (V 74, p. 380), and again in Feb.. 1903. V. 76, p. 382 

Dividends under lease are: 

1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 per cent. 2‘ percent. 3 per cent. 319 percent. 4 per cent. 
Tock & BONDS Date. Interest. Outstanding. Drvs., ete. 
goon, all paid in, $100.... .... J-J15 $15,000, See text 
Onderlying bouds—see below 7 304,000 i 
lst mortgnne, gold. .... 1893 5¢J-D 15,000,000 June 1. 193: 
$15,000,000 (81.000) Intereat at Manhattan Tr. Co N Y.. trustee 

The zold bunds of 1893 are secured not only © wortgage, but alao 
by deposit of $1,000,000 atock of J. C. & Bergen RR, $161,625 atock of 
Newark Plank Road Co , #6,000,000 stock Newark Passenger Ry. and 
$99.100 stock of Jersey City Harrison & Kearney Ry. Co. 

Road, —Jun. 1, 1906, there were in operation 190 ‘wes of track 
including: 

N. J. fraction Co .... 8tock owned. | J.C. Har. & K. RR. Stock owned 
Newark Pass’ger Ry Stock owned. | Newark Plank Road Stock ownet 
I 


J.C. & Bergen RR_ Stock owned. So. Orange & Maplew. Tr Leased. 
Passric & Newark El.Stock owned. 
Bwek, debts aud mileage of the leased and controlled lines: 











Miles. Stock Funded debi 
New Jersey Traction Co........... ---None $500,000 ee 
Newark Passenyer Ry..............-. 33 6,000,000 — $6,000,000 
Rapid Transit Street Ry....... oa 504,000 00,000 
Jersey City & Berwen RR.......... 41% 1,000,000 
Jersey City Harrison & Kearney Ry. 10 *100,000 
Newark Plank Road ...... ........-.. 445 162,000 . 
Passaic & Newark Elec. Trac ....... 10% 1,000,000 
Port Kichmond & Bergen Pt. Ferry... .... 4,000 shares 
South Orange & Maplewood Trac.... 54g 225,.00 





* Ov this $18.00" has been paid in. 


(2) JERSEY CITY & BERGEN RAILROAD— 

Roap—Ownsa from Jersey City to Bergen Point, ete., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being 
deposited as part security for the Traction Co. lst mortgage. 

Sr ock & BoNnDs-— Date. Interest UOnrstand'’g Maturity 
chitin aiken er anes a mg OE $1,000,000f.p. ......... 

~§1873 44 J.-J 258.000 Jan. 1.1923 
Ist mortgage ($1,000).6 ; Manhat an Trust Co ,. New York, Trustee. 

Bonds - The bonds ‘or'gi: ally 78) matured Jan. 1, 1903,but were 

extended us 49a for twenty years frow that date 


(3) NEWARK PASSENGER RAILWAY—Electric. 

Organization —tneorporated June 16, 1890. On July 29, 1893, 
leased to New jersey Traction for 999 years, and so controlled by the 
Consolidated Traction Co of New Jersey, the N J. Traction ('o. hav 
ing been leased to the Consol. Traction (Co. of N. J. Jan. 2, 1894, for 
99 years. Charter said to be perpetual. 

Lea « AND RENTaL—Rental under the lease, $105,000 yearly. 
Stock & Bonos— Par. Interest. Outstanding Maturity. 
ee ees $100 Text. $6 000,000 Own by © Tr. 
Newark Pass.Ry latcon.21,000 54.J3-J 6.000,000 July i, 1930 

1890, $6,000,000 ge? ( N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. tirat mortgage 

Interest on consol 58 is payable at First National Kank, Jersey 
City. The vonsols are guaranteed principal and interest by the Con- 
solidated Traction Co. of New Jersey, and in February, 1895, the guar- 
anty war stamped on the bonds. V 59, p. 969 

Road Jan. 1, 1906. aygrecated 83 wiles of track.—V. 81, p.900. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGaNizaTion—In February, 1892, leased wo Newark Passenger Kai)- 
Way, and included with it in lease to New Jersey Traction, and so forme 
Dart of Consolidated Traction aystem. 

Stock. BonDs. ETc.—Par. Interest. Outstanding. Last div., elc 
yp ened 0 114% J-D30 $504.00 8ee text. 

Sublect to call sa | 1,000 5¢ A-O 500,000 Apr. 1, 1921 
110 & int. any time ? Bterest at office of Fidelity Trust Co., Newark, 
after April 1, 1901. J N. J.. Trustee. 

i a a2> r cent gouety are menemaned by the Newark 

and New Jersey Traction companies upon the trustees’ cer- 
tificates issued for stock. Miles of track 12-07. 








(5) PAssAlv & NEWARK ELECTRIC TRACTION—A trolley road, 
Ri aTiom ltneorporated April 30, 1895, and acquired all the 
rated ewok of the Dassaie & Newark Electric R Consolidated 
tion ‘we of N. J. owns all ; wo: . a, Deere py en 
TOC OnDs— \ t. istand’g. " 
wtoek $1 bdONO (par $100). 1 


ve $1,000, OS FE 

lst M..#1,000,000,quar. pal. 1897 5g J-D 550,000 June 1, 1937 

by Consol. Trac. of N Int. at N. J. Title Gu. & Tr., Jersey City. 
Roao—Own 10°78 miles of track. 


(4) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 

This company was leaxed on Oct 1, 1903, to the North Jersey 3t. Ry. 
(now part of Public Service Corporation) in pero tutty. the rental 
being $2,000 on the preferred stock for first year and tnoreasing 8500 

early until ninth sear when 86.000 is pelt. which amount ts to be paid 
5 +reafter. Rental is guaranteed by Mublic Service Corpo: ation of New 

ersey. 

ORGANIZATION—Consolidation in July, 1901, of the South Ora ge & 
Maplewood Tr.Co. andthe south range & Maple wood 8t. Ry. Stock au- 
theorized, common $75,00; pr-ferred, $150,000. No bone 

Roap—Total, incluiiing sidings, 5 4 miles. —V. 77. p. $24 


Jersev City Hoboken & Paterson Hy, 
ORGANIZATION - This is a consolidation Nov., '99, of the followin, 
properties: Jersey City Hoboken & Rutherford Electric; North Hud- 
sop County ‘controlling the Hudson & Bergen Tractivp end the Pa- 
vonia Horse RR»; Palisades RR.; Paterson Orntral Electric; Pater- 
son Horse RR.; Paterson Passaic & Ratherford Electric; Paterson Rail- 
way; Saddle River Traction; White Line Traction. formerly the New 

jersey Electric. On Jan. 1, 1906, operated 145°29 miles of track. 
BonDs - Date. Inierest. Ontsiand'y. Maturity. 
J. 0. H. & P mtg., gold fy 189 4a. ee. a '49 
‘ane ai Y :< Interest at N. it. Guar. . Co., Jer- 
$20,000,000 ($1,000). o* sey City, Trustee. : 
BONDS OF CONSTITUENT COMPANIES—Norih Hudson Oounty Ry. 
Date, Interest. Outstand'g. eh: 
ist mortgage (1S 0000608) ne 6 J.-J. 620,000 Jan. 1,1914 
Consel, mort. ($3,000,000) ¥ 
620,000 tor. tire Int M o $1888 5 J.-J. 2,378,000 July 1, 1928 
d mortgace rey eeiameet tome apee-see meg 3.2808 
* ™ A. 410, ‘e lv 
Weehawken Ext. M..... — Central Trust aaa -¥ ee 
1894 5 4.-O. 5,000 t. 1, 93 
Peoples Elev. Co 1st M.... } N.J by er & by 0, J - iy Tynstee, 
1887 .-A. 48,000 Aug 1, 1907 
Paterson City Ry M.....--) Interestat First National B’k of Paterson. 
Paterson Ry. onsol. M..§1891 62,J.-D. 1,000,000 June 1, 1931 
g .81.250,000 (81,000) co? Knickerbocker Trust Co. N.Y Trustee. 
Paterson Ry. 2d cen. mort, § 1%94 6A.-O 300.000 Oct., 1, 1914 
$300.u0U, red.at any time ¢ a. eth oe yor ye ne 
188 .- 202,000 June 1, 1908 
Paterson Ry. 2d M......... } Subject to call at 10% and tnterest. 
‘Other Debts” Dee. 31, '05 ake er Ss ° Sees 
Bo. de —The sevond 58 of the North Hudson County a expired a 
1, 1904, but were extend-d until May 1, 192+ Se V.78, p. 1392. 
These bonds are receemable at 110 and interest on any interest date. 
InDex—V. 78, p. 1392 


(1) BERGEN TURNPIKE OO. 

ORGANIZATION -Uriginally chartered on Oct. 27, 1802, with $53,990 
oapital (810 shares) and owns th turnpike from Hoboken to Hacken- 
sack, a distance of 12 miles, over which an electric road was von- 
atrueted tn 1902. Jersey City Hoboken & Pater-on Rv owns a s ajority 
of the stock and guar its $1,000,000 5 per cent »onds, dated 1901, due 
1951. interest J-', principal and interest. N. J. Title Guar. & Trust Co., 
Jersey City, Trustee 

orange & Passaic Valley Hy. 

Leased for 900 years fruin Nov 1, 1903, to Public Service Corpora- 
tion for interest on the trust certificates issued in exchange for stock. 

ORGANIZATION -Incorporated in 1898 as succes-or of Suburban 

raction Co.; sold in toreclosure July 6, 1-98. 


Bonos— t ool oy fey oostooe” my 1906 
9 - 000 . 1,193 
ist mort., $1,000,000 ..... N.J. Tit. Guar. & Tr. Uo. of Jersey C’y, Tr. 


Kliz«beth Plxintield & Central fersey Hy. 

Lessed to Public Ser tes Corporation for 900 years from Nov 1, 
1903, for interest on the trust certificates iss 1ed inex ch ene for stock, 

OrGanizZaTion- Chactered in November, 190, as a consolidation of 
the Plaiutield Street Ky. and various other com panies 

Bonos— Date. Interest. Outstanding. Maturity. 
lat mtge: ¥€2,500 000) 1900 5g J-D #$2,300000 Dee. |, 1950 

(81,000), wold, o*. No Interest at Fidelity trust Oo., Newark, 

s.f. « cannot be called ) trustee. 
Plainteld st.Ry Ist M..g 1-92 5 J&J 100, 00 1922 

($1,000) o* call in 1904 Int. at Fidelity Trust Co , Newark. Trustee, 

Bonde Of the total issue of lst mtze. bonds $10 '.000 ta veld for 
future better:uents= or extensions and $100,000 to provice for like 
amount of the Piaintield St. Ry. Co. bonds. See V. 71, p. 1310, 

t nited Klectric Co, 

Bonos— Date. Interest. ‘nitstanding. Maturity, 
lat mtge #20,000.000, 2 1899 4g J #1-,41 ,000 June 1, 1949 

zoid (+500 & $1,000) § Int. at N. J. 'itle Guar. & ''r Co , J.C., trustee. 
-Con. Lt, Heat & Pow 194 5 2. J- 404,000 lune 1, 1938 

#1.000,000 ($ Ov) g., § Int. at N. J. Tide Guar. & vr. «'o ,J.C., trustee, 
No Hud. tt seat&P, 1395 528. 4-0 384,000 Oct. 1, 1938 

#2,000, 00 (1,0 0) 4 Int. at N.J. Citle Guar. & ir ‘'.,J.C., trustee, 
J.C kKl-o. Ligut Co LsAy 61 v 42,000 Dee 1, 1909 

lst Mrge f N. J. Title Guar. & Tr. ‘o., Jersey Ony, Crust, 

Bonds In addition to the above there are $115.000 Con Lt. H. & 
Pow. bond- in hands of trustee. $).532,000 Is mortzaze bo ds are 
reserved to retire these ®Li5,0 0, toge her with the C no. Lt. Hea & 
Power and No Huds pn Lt, Heat & Power bonds «n following basis: 
$175 Ist mortgage bonds for #)00 prior bonds aud $20 causa 


COMPANIES LEASED (BET NOT OWNED) BY PLBLIO 
KFRVICK COBPORATI N. 
Ene x & Hud-ou was Compony, 

This com paay 1. leased to the Puvlic s-rvice Corporation for 900 
years from Jua 1 1903. see ermes f rther above. The Uni ed Gas 
Iv provement U + owns a ajoriry of the stook, 

Ox@onization.—Laverporated tu New Jersey in Nov mber, 1898 and 
leases the Newark Cousoil tated Gas 0 for 99% years froin De. 1, 189: 
at « rental of all fixe: Gharges and dividends ou the $6 000,000 stock 
of that oc -mpauy, commencing at 'g per cevton July 1 1900 and in- 
creasing 'g per Geut yearly uutil 5 per contis reavhed in 1910; there- 
after 5 percent p rannua, 

S'o0Cr Bo-.os— Date. Interest. Outstand’g, Yaturity. 
Stock, $6,500 COO ORLOOY ... 22... J-D $6,500 OVO 8k. k. ee 
New’k Conus Gas cons M.,21898 5g.J-D  6.0u0 «Ww Des. 1, 1948 

$10.00u,000, g (#1,000) ot Fidelity Trust Co, Newark, Trustes, 
Nery, 788 [st M., 4.00 (1895 6 QJ 4,000,000 Apr 1, 1944 

Bonss Of the $19,0 ‘0,000 New rk Con. Gas bonds, $4,000,000 are 
reserved to ‘etire underlying liens 

PLanT—Owus entire gas plaut< tn the te ritory between Passaic and 
Elizabeth, invluding New rk.—V. 67, p. 1002, Li6u. 

Hudson County Ga-« Co, 

This comeene is leased to the Public Service Corporation for 900 

years from June |, 1¥03. See terms further above. 
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+ANIZATION, - [Incorporated in New Jersey in Ovtober Lsvy, ana 
a conslidetioa of the. various gas plants in Jersey City and Ho 


boxen. 
’ NOS.— Date. Interest. Outatand’ Maturity 
: OS F588 NBN | eee cate $10 300 040 ree 
lst mtxe , $10,500,000) 1899 52¢.,M-N 10 400 000 Noy, 1, 1949 
SG a a N J. Title Guar. & Tr.Co., Jersey City, Trustee 
LanT ~— Controls all gas plants in jersey Uity, Hoboken and Hud- 
son County, N. J.—V. 78. p. 770. 
Patersou & Passate Gas & Electric Co, 
This company is leased to the Pubitc Service Corporation for 900 
years from June 1 19 3 See terms further above 
Or@anizaTion.—Ie @ consolidation of the various gas and lightins 
properti-s of Paterson a. d Passaic 
Sock & BONDS — Date. Interest. Ovtatand'g. Maturity. 
Bt. ck, $5,000,0: 0, $100. JD $5,000,000 .......... aw 
ort. +5,0:00,000,5 1899 52 M-S 4,0 + ,000..Mar 1, 1949 
Cone 1a1 door gt) at at Fir-t Natiousl Bank, Paterson or 
gold ( /s First National Bank New York 
Fd El fli. lst mort .... 1892 5 150,000 July 1,1912 
Ed +1 Ili gen. mort..... 1-95 5 JJ 39%,000...June 30 1925 


Pat E) L’t }at mort 1888 6g MN 52:00 May 1 1908 
Pase Ltx Co con mort.1595 5¢ JD 316,00). May 1, 192% 
Pasa Ltz.(% d mort 1897 5¢ J-J *,000 1906-0~< 


Pasa Gas L ‘at mort 18+2 *@ 43D 50.0 0...June 1, 1922 

Borda —Of the new #5 000 000 mortgage of 1549. $9 4,000 are re 
served for underlying liens The new bonds are not subject to call 
The tatersen Safe Deposit & Trust Co is trustee 

Somerse: tnten & Mid le-«xs L*zhttng Co, 

ORGANIZATION (neor-orated In New lersey on Dev. 1, 1903, in the 
interest of the Pub ic Service Ou rporation, a8 a consolidation of the 
Somerset igunng o., of Somervilie, N J., the Plainfield Gas & 
Electric Light Co. of Plantield, N J, and the Citizens’ Kievtrie Co. of 
North Pla:ntield. (V 78, p '°7.) On Deo. 31, 1903, the Central Electrie 
Co was also verge in the same 

Lea-e The company ts leased to the Public Service “orporation for 
900 \ ears from Deo. 31. 1903. on folowing te ma viz: all interest 
@xpen~«er and taxes to be paid by Public Service Vor p. and +8 rental a 
dividend on the stock accruing a- foliowa: From Dee. 1, 1905, 1 p.o.. 
Dec 1, 190%, 1% p. 6; Do. 1, 1907, 2 p.c.; Dec 1, 108, 2g Bes 06 
1, 1909, 3 p. «©; Dew.1, 1910, 3% p.c.; Dev. 1,1911, and thereafter 4 p.o 

Stock & Bonos— Date. Interest. Outstand’g Maturity 
Stock, $1.05°,000 (#100)... . D_ $1,050,000 See text. 
Bowerset U & VM. Lt Co.M.,2 1903 42 J-D_ 1,748,978 Dee 1, 1943 

#2. 5v 000 (41,0 0), 2 .e* ¢ Int at Fidelity Tr. Co , Newark, Trustee 

Underlying bonds assumed 

J-J 110.000 Jan 1.191) 


’ R91 5 
Plaintield Gas & Elec. Let. } Central Trust Co., New York Trustee. 
om lnws MD 400 0 Nov 1, 1915 
Citizens’ Elect te 1st..... 3 } Knickerbocker Tr. Co., New York, Trust 
Plainfield Gas & Elect. eg imo 5 AYU 265,000 Apr 1, 1940 
gen. M. #500 000... ..... ee ee — } + nstee. 
~ a 450 000 ‘eb. 1, 1936 
Somerset Lighting Co. Ist. } Fidelity Truat Co., Newark, Trustee, 
Cert. Elec. Ist ~ ehieagef 1900 Sg J-d 700.000 July 1, 1940 
(S500 & oe“ s n o* § Int. at Fidelity Tr.Co.  sewark, Truatee 
Edison Elect o .B. 
130 mestenae : { 1888 6J-D 50,000 June 1, 1918 
Bonds #1, 81,869 of the 1903 honda were iasued in exchange for 
the stocks of the companies vensolidated and $475,000 for exten 
sio s +d improvements; 8.5016 are re-erved for addi ions 
and exten-ious or acquiring Other property, 81006 for the Cen 
tral Klectric stock not yt acquired the ceumpany having pre 
Viourly oMa@imned the remainder: of the 87° 0,000 total stock of 
thate mpuny) and *775.0 0 tw retire the und-riying bends. No ink 
ine fund a 4 bounds cannot be called. Of the $500 000 Plainfield Ga- 
& El ¢. general 5a, 21 000° are reser: for prior ilens aud $%5.000 
for natruction Of Central El otrie Co, bond-, $50, 00 are rererved 
to retire a (ike amount of Middles+x Eleotric Co. bunds The Central 
Electric bonds ae aubject to calater 905 at 110 and mierest 
President H. G. Run.le, Secretary, J. C. Pope. V.78, p. 107. 


South Jer««y Gas, Kile. tric & Traction Co, 

Thies company was leased to the Public Service Corporation for 900 
years from June |}, 1903 See terms further above 

OrRvaAniZ4TiOn—lIne rporated tu 1% -O te bring under one contro) 
the was. electric lig) t and trolley interests in Southern New Jersey ip 
Dee., 1902, purchased the entire sapital <tock of the Beisol Kieotric 
Licht & rower Co of Bristol = a: the latrer has co bonded debt 

Also owner the entire capital stock (8 00,000) of the Camden Glouces 
ter & Woodbury Fy. All the latter’s Ist mortgage bends have beep 
turned in and can-eled. The corporate existeuce of the railway is 
for lecal reasor 8, alntaiped, but itis operated as part of the property 
of the Sout: Jersey Gas. Electric & Traction Co 


Stoce & BUNDS— Date. Interest Ouistand’g, Morurity. 
— 00, f gee J-D $6,000,000 See text. 
let M., $15.0°0,- 1903 5g M-3 2.397.000 Mar. 1, 1953 

000. g. ($1,000), > Interest at Fidelity Trust Co., Newark, N. J. 

MAF..0..00-. oe c Trustee. 
Trenton Gas & EL. 1499 5g V-8 2.000.000 March 1,1949 


p-3 a. —— § Interest at Colonial Trust Co., N. Y., Trustee. 
Burlington Gas L. 1gel fu MN 100.000 May 1. 1921 
Co. :-1M.. Int at Biritneten City Lo & Tr Co. Burl'n, N J 
Bonds —Of the vew 815,000,000) saue, €2.11).000 are reserved to 
retire prior lien» and $3,492 00U for additions -nd improvements 
No sinking fune and bonds oannet be called. These bouds are guar 
anteed bs the Pubi service) orporation The Trenton Gas & klee 
trie Co bonds are al<o guarantee by the Public Service Corporation 
Roao—dan. 1. L405, the Camden Gloucester »© Woodbury Kv owner 
24°78 miles of track.—V 76, p. 332, 544, <6, 1144.11.50 V. 78, p. 1449 
amden & suburban Ks, 
Waa leased on May 1, 190+, to the Puliic Service Corporation for 
999 years, rental b toy (ip addition 'o fixed charges) $30,000 the firat 
ear (105), 36,000 the -econd year, 8 2.000 the third year, $4in,000 
the fourth . ear, $54,000Ti «© f th year. 87 000 +e-~ixth \ ear, $84,000 
the aeventh year, $40,000 the elehth year, $105,000 the ninth year 
and $120,000 the tenth year and thereafter V 75. p. . 3453. 
RGAN: ZATION Formed in 13896 Controls the Camden Horse RR 


(which is leased, and the W4-' Jersey Traction Co. « took, $65,000) 
Stock & Buorxos— late. int rest Outstanding Wot rity 
Broce ¥#3...00, 0, (B25)..  ....00 -F See text. see text 


lat mortgage, $3,000,000, 5 1-96 add 1,302 000 = July 1, 14+ 

gold (#1, UO) . ..? Int at Security Tr. Co..Cam ten, N.J., tras 

190A Aw AO 56 Ovo me text 

Car trusts. $ 0.000 ; Int #t Cawdenu (N.') Saf Dep. & Tr Co: 

RBond«.—Vhe car trusts tn table above mature $7.000 # nually on 
April Luntil aud including 1914, $7,000 were retired on April 1,1.9V5, 
apd 87 Ow Ayr 1, LHO6. 

Sock.—The sock is a lou standing; 2° p o. pal! in. 

Eaxninus Lneludtet in report of Public service Corporasion. 

Ruao Track, 5037 miles, Camden Horse KR. teased, 30°11 m.; 
W Jersey [rac Co,319 m.; wtal, $367 m. Connection through to 
Trenton 18 made over the Camden & frenton. V.7-, p. 1781, 2353. 


(1) CAMDEN HOKSE RR. A trolley and horse road. ; 
RGANIZATION—lucorporated March 23, 1366. Leased to the Camden 


Toc Date. Interest, Ouistun'g. Lusi aw. 
see heh RIN... US Bee text. “gunn, “aoe tone 
1889 5 M-N 250,000 Mav 1, 1909 


let MOrtgage. -...------- } Seourity Trust Co., Camden, Trustee 

let cons. M. ($500,000) } 1392 5 M-N 250,000 May 1, 1918 
Si cidishe:cain~ 0. 40m Security Crust Co., Cainden, rruatee, 
Interesl payable at New Jersey Company, Camden, N. J 
Dividente 1596, 14 p.o.: "97, 16 p. ©.; "98, 18 p. ©.; "99. 18 p. «.; '00, 

20 p. c.; 01, 20 p 6; 1902 and 1903, 22 p.6.; 1904 and 1905, 24 p. 9, 
Roap.—Has 30°11 miles of track. 


Elizabeth & Baritan River Street Ry, 


ORGAN ZaTION_- Is aconsolidation on April 30, 1904 0 the Middle- 
sex & Somerset Traction Co. and the Eaat ooronk Street Ry , which 
latter company had previously bso. bed the Raritan Traction Co., the 
Perth Ainboy RR avd th- East Jersey Traction Co. I~ leased to the 
Public Services Corporation for 900 years from May 2, 1404, upon 
guarantee of interest on outstanding bonds of lessor company 

Stock & BonDds— Date, Interest Onts aud’ ,, Varurity, 
stock, $3,500,000 “ae fa ee YY] - See tex 

alg 7 00” ay i, 19 
sen. mige., 84,500,000 .... Fidelity Trust Co., owesh, rasan 
Brunawick Traction mtg..g.) 1896 54. J-J 500,000 July 1 26 

($1 000),0* cannot be called § Fidelity Crust Co. of Newark, Trustee, 
Middlesex & Sowerset lrac.,¢ 1 g. 10°0.000 Jan.1, 1950 

«.. 81.000.M..%1 500,000 o* f Int. atFidelity Tr Co., Newark, Trustee, 
Eas’ Jersey Ist mtze., 8500, } 1904 5g. M-N 500,000 May 1, 1944 

000, gold, guar, p. and i Perth Awboy Tr. Co., ' erth Amboy, Tr, 

Bonds.—Ot the uew general mortgage of 1904 #2 00°,000 are re. 
served to retire prior liens aud *756,000 for tmprov- ments, 

Rvad. —Opera'es 60°78 miles of track. V. 78, p. 2344, 2442, 


Gas & Electric Co, of Hergen County, 

Lease—Is lease t+ the “ublic Service Corporation for 999 years 
from Jan 1,1905. Dividends are to be 2 p c¢. for fist two years, 2g 
p. « ‘or the next year, 3 p o, forthe oexttwo years, 4p o. for the 
uext four .ears and * p. 6. thereafter. 

ORGAN zaTion [8 a Gunsolidation of several small gas and electris 
light companies, stock w s formerly held in a voting trust, but thig 
expired by jimt'ation on Deo, °8, 1-04. Sea V. 830 p. 53. 

3' Cc & SONDS Date Interest On stund'y Wa‘urity, 
Stock, $2,000,0u. (8100) .  =——_...aa- eee 82.000 OVO See text. 
Ga, mort., 5,00 ans 19904 5g M-N) 1,0480 0 Nov L 1954 

gold (#1,000). . ap rr Sam Oe N, ¥y Trustee, 

. 1899 Ag, J- 3 3.000 June 1, 1949 
Con, mort., $1,' 00,000, &} -idelity Trost Co., Newark Trustee,’ 
N.Y. Ruth & Sub con, M. 1895 6g. M-8 40,000 Mar 1, 1911 
Ruth, & B.Spea sen,.M .. 1891 6 MN 50,00 Mar. 1. 1911 
Engl-. G, & FE. gen, M -. 1899 5 Jd 23.000 Jan. 1, 1939 
Bergen Co. G, .18 M, ... 1893 5 MS 14,000 Sept. 1, 908 


eS OS eee esas. 28 3,000 Jan. 1,°17-18 


Huck. G, & E. gen M .... 1895 5 J-J 10, 00 Jan. 1, 1935 
ack. st mort. 
.__ met 19 5 SS 28000 July 1.199 


Bend«—Of the general wort, for $5,000.000, 81,50" ,000 are reserved 
to retire prior liens and $2,452 0 0 for additions 4nd nupre vementa, 
OFF cE-s§—Pres., Dr. D, 3t, John, Hackensack. V. 80 p. 653, 


New Bruwswick Light Heat & Power Co, 

OrRG@aN'Z41 1ON— Lncorporated ta New Jersey on Deo, 7, 1899, Owns 
all the stock of the «as Light Co, of New Brunswick. Is ieaaed to the 
Putlic Service Co poration for 900 years from Ja . Ll, 1905, rental 
being 2p © tnerou of he» years 1905 and L906, 249 p o. in 1907 and 
1908, 3 p o. in 1909 and 1910 34g p.6 in LYL1L, 4p 6 in 1912,44p. 
© in 1913. and 5 p. oc. in 1914 and thereafter. 

Stoce & Bonos Date. Interest. Outstand'g. Maturity, 

tock, $500,00 (#1 0) .. A JJ $4 0.000 See 
Ist mort., ye E 1399 44.JD5 500.0 0 Dee. 15, 1939 

8506 and $1,000) 6 § 'nt. at Fidelity Tr Co , Newark, Trustee. 

OFFILE +s -President Johan C. Eisele, Newark; Sevo., H. M. Barrett; 
Treas., Nathaniel King. New ork. —V. 7), p. 27.49. 


Widal-sex Electric Light & ®+-wer Co, 


ORGANIZATION [4 #6 -nsolidstion of the Carteret “letrio Light & 
Power Co and the Widdl-sex Lighting Co. Stuck all owned by Pub- 
Ne Serv ce Corporation 


Stock & 5OnDs— Daie. Interest, Outsian'’g, Maturity. 
stock $20" «OO .... de . ---- $175,000 +2 
lat wort $2°0,.000, zold 903 Se. 160 Wwo Jan., 1955 


Bonus—Ot the vouds, $10,0 0 are reserved for uu provements, 


NEW BEDFORD, MASS. 
DARTMOUTH & WESTPORT STREET RY.- 


+b electric road, 

ORvAN ZATION, ETC.—Stock, $268,400; lat mort., $150,000, dated 
i495, gold, e* (81,000 each, 58 A-U, issued $90,000, due April 1, 1915, 
rrustee, International Trust Co Boston, where interest is payable, 
‘Current Habilities ’ Sept 30, 1905, #102,835, 

Div'DENDS * po. for several years. 

Road Counects cities of Fall Kiver and Néw Bedford. Owns 16°08 
oiles of track and operates in all 24°77 miles of main track 

EarRninus—-Fiscal year ending sept. 30, 1905, cross, $154,499; net. 
$52,674; int and t.xes, $149°O. di: iden ts, $12 VOU; surplus. # 5,704 

YFFICERS—Pres , H. H Crapo of New Bedford; Vice Pres., Thos. B. 
fripp: Treas , E. 8. Wilde, New Bedford; Sec., Rovt. 5. Guff Fall River. 
V 2, p. 691. 


NEW ,BEDFORD & ONSET STREET RY--A 
trolley row 

ORGANIZ4TION Lncorperated in Massachusetts in L901. This com 
yan is wned ip the same interest as the Union Ry Co tn June, 1908, 
issued P50 O new stock in excha .e for the $1: 50.000 stock of the 
Caun'on & Buzzard’s Bay t. Ry , whi b was # reoigarizetivn of the 
Middk bore Wareham & Buzzard’s say st Ry. V. 82. p. 143%. 

STocs & BONDS Date. Interest, Outsiand’g. Maturity. 
Stock, $550,000. $100 ... ‘$7 $50 000 Pe . 1988 

; 1902 5g. J-J 2~0 000 Jan. 1, 1S 

a ph oy $500.00 33 Int. at International Tr. Co., Boston, Trusteé, 

gold 1,000). 6") Ny ainsing fund and not subject to call 
MW &B.B ‘Ist mtge.¢ lvl 44. AU 150,000 Oct. 1, 1921 

$' 50,000 ($1,000) 2. +. 6 Int. at Federal Trust Co HKostou, Trustee. 
Floating debt Sept. 30. 1¥05 madacos a can 260-908 
Benes. the “ltd. Wa-e.é& Burz Bay bonds base oo sinking fund, 
but are subject to call ou or velure Oct, 1, 1906, at 110; thereafter 
through Oct. 1 191°, at 107% aud thereafter nefore Oct. 1, 1921, at 
105. all with interest ee V. 73, p. 1313. Interest waa formerly 
5p c, but at consolidation with New Beditord & Unset was reduced 
ww4p oe. 
Road Owns 21°8% miles of track on 16 miles of read between Falr- 
naven aud Onset a d 29 wil sof track ta Middlevore and to Buzzards 
Bay anito Menu sent Keach otal track, about 50 miles 
EAXNINGS For yeur ending Sept. 30, 1¥05 ( -efore absorption ot 
the Tau: ten & Buzz Bay 8 Ry», grows, $75.76; uot, 3.720; Inter- 
es! and texes, €21,096. 8 rplus, $16,624 
OrFict RS -Pres., H A. Crapo. Vice- res. Thos. B. Tripp; Sec., Clare 
ence A. Cook; Treas., Elton 8. Wilde; an, E. E. Potter.—V. 82, p. 1438. 


UNION STREET RAILWAY-—A trolley road. 








6 thtutes Ry. frow April 1, 1896. Rental, etc., received in 1905, 
$60,000, from which paid 24 p. o. on stock. 





ORGANIZATiON—Incorporated March 18, 1887. 








i 


2 cep 
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ONOS— Date. Interest. Ouitstund’y. Last di.,ete 
ak 0.500 ar $100) ...... #900.000 Aug "06, 2 
Heer tor $500,000, &., fissa 5 400.000 Jan-2, 191 
s. £, o*, not subj. to call ? Int. at Old Colony Trust Co., Boston, trustee. 
Hotes payable on Sept. 30, 1905...... -. £33091. ....... .. 
— 1998-07, 10 per cent; in 1897-98, 6 p. ¢.; 1898-99 to 
05-0 , inclusive, ® p 6. 
Road—Uwns 30°46 niles of track. ‘ 
Eannines— For pease <a: sept. 30. 


4. 1905. 1904. 
109 | Dividends paid. .$72 000 372,000 


a 


earns...$°71,562 $365 
meee wee. 161,787 126.959 | Bal.,sur.,foryear 9,280 5,970 
[nt.,taxes,etc. 80,507 48,989 
Orricers—Pres, H. H. Crapo; Vice-Pres., Thos. B. ree 8ec., 
4. Cook; Treas., & 8. Wilde; Supt, E. &. Potter. all of New Bed- 
—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p 1088. 











NEW HAVEN, CONN. 


ONSOLIDATED RAILWAY CoO. -A trolley road. 
pooutrelied oy the New Yors New Haven & Hurtford RR., which 
ewns all ‘he stock 
RGANIZATION—This company was formerly known as the Worcester 
Lan Ea-tern RR, but Dame wos changed in May, 1904 The fol 
Orne compautes have been absorbed or are leased or controlled: 
Branforo Li.cting & Water Cc, V. New Lond -n 3st. Ry. V.7¥, p, 263 
8i.p 165, 41. |N Yiu Samora ty. V. 80, p. 118, 
Danie son & Norw ch 8t. Ry. V.‘9,p. Norwieb St. Rr. V. 79. p. 26s, 
ws 


Pe je’'a Viamwa ‘o. 
Fast art ord & Gia tor bury St. Ry. | St ford Sorings st. Ry. 
‘ait Have &¢ We tv RR, V. 7s. p. 089. | Stasford s) Ky. 
ree w bTramew y'o. V.>0. 9, 1is.) suteia st. Ry V. 80. p. 1014, 
-rt Man.@ Kew ke oO V.8 .p. 28.) Torr nut & Vio. 3t Ry. V.82, 9. 1487. 
Harit vd \ Miogerown st. Ry, ’ 


Irotley ¥xoress Cu, 
Hartf roast Ky Vill-we Wacer Co. V. 80, p. i914, 


Hartford \ Wo ces‘er St. Ry. ‘e ger o ev St Ky. 
M+ iden Kl etre Ry. VOM. p 268. Wes ShureR .¢o VY. 8. p, HO. 
Meriae Hers RR. V.°H p. 2Ax, Yilia anti Trac.Co V. “1, p, 1174, 
Med jetowe st. Ry. V. “9, p. 26%, Winen te Ave oy. V Flo " 
Mont« tile =. Vv. % p, 248 Worceste & Conn-cticut Eastern RR. 
New Hav n « Centerville st. V.7% o 

“ orcester & Webster St. Ry. 


Ry. 


7H p. Wow, 
New tavern St. Re. V.74 p. 989. 
Formerly also owned several trolley roads in Massachusetts, but 
these were subseg eutly turned over to the sew Englaud Inv. « 
Security 0., 6x ept the Woerce-ter & We'sier and tue Wi b-ter & 
Dudley, which are leased to the Con-oliduted Ry. by virtue of an Act 


of the Lewislature of 1901. V. 3, p 42. 

Stoce & BuNnDs— Date. Interest Outstand’g. Marurity. 
Stock. #10,000,000 .......... J VP 31 $10,000,000 Dec 31,05 2% 
Dehenture: ........cc0-«. July."04 4¢.J3 3 500,00 Julyl, 9 4 
Leventures mens dan ,’05 42 J-J 3995 OF Jan 1,1°'55 
Debentures ... .... « -eee.3an.,’06 48. J-) 10.0000000 Jan. 1 1956 


i by N.Y N.A. Hart. 
F-A 97%,400 Feb. 1, 1930 
3,500,000 Apr. 1, 1955 


283,000 Sept. 1, 1933 


uar p. 
Debentures. $1,00",000 ...°05 3314944 
eye erm fm 1905 4¢.A-O 
. Centerville lst M., 
ld assumn’d by F.B.& W. 1893 5g M-8 
ew Haven street Ry.— 


lst mort., pe ($600,000).. 21893 5¢.M-8 600,000 Sept.1, 1913 
$500 and $1,000. ......... Int. at Am. L. & Tr. Co., Boston, Trustee. 
Ist purch’e M.$250,000 1894 5 J-D 250,000 June 1, 1914 


6. 

,000 not subj. to on.. Int. at Am. L. & Tr (o., Boston, Trustee. 
Winchester Ave., leat mort.,21*92 5 «. M-N 500.000 Nov. :, 1912 
gold ; oc’ ar § Int. at Boston Safe Dep. & Tr.Co. Borton 
West Shore Ry. 1t M.,? 1894 add 30,000 July 1, 1914 
$30.000, z., subj to call f Int.at Merchauts’ Nat. Bunk, New Haven 
Wor & Web tat WV, $150-, 1899 Aw J-D »150,000 Dee t, 919 
000 (+1 000), gold o* (Int. at International fr o , Boston, ira, 
Web-t rr & Dadiies, mort . 1899 5 M-N »30.000 Nov, 1,1919 
Hart. st Ry new 1st M ,83,- 2 19v0 : +e 2.500.000 Sept. 1, L930 
000,000, wold «% .000)..0* § Conn, Cr. & Safe Dep. Co , Hartford, Trus 
Hart. 8t ‘ y. debentures ....1900 4 J-J 165,000 Jan 1, 1930 
Hart St Rv debentures..... 1.00443 J 14500) Jan. 1, 1480 
Wor.& oun. !xt M.,a f..g.,21992 4%¢.J J 1,992,000 Jan 1, 1943 
$ ,1:0,000 ($1,000). ...0* § Interest at New York Trust Co., Trustee. 
Hart. Man & Kock. tat M., 2 Lave 5 A-O 200,000 Oct. 1, ivze 


8300,000 (#1,000). g. 
Meriten Horse RR. lst M., ¢ 1891 5 A-O 85.000 Oct. 1, 1911 
$: 00,000 (#1,000)........ f [Interest at First Nat. Bans. Veriden. 

§ tite 5 x. J-J 415,000 Jan 1, Iza 


Meriden Horse RR. Let M., [nuterest at Girard Trust Co. of Philadel’a 


gold, $500,000 State Treasurer of Connecticut. Trustee 


New London Sreet Ry. lst? i=93 8g. Ao 15 0Ou ~ Oer, 1, 1923 
M., #1°0.0 ©, gold ae ; Int. at Am Loan & Tr. «'.., Boston. 
Torr. & Win. Ist wort.,2'897 S.J D 156,000 Hee, 1 1917 
#15 000. gold o* §iut. at Hurlburt Nat. Bk.. Winsted Conn. 
Norwieh Street Ry 1st M.,21-93 5g A-O s0.00* Uso 1. lezs 
$350,000 gol, 1,0 0. Int. at Aw, Loan & Trust Co. Boston 
Mo: tvilleStreet Ry. ist M.,( 1900 5 @. M-N 250 000 May 1, 1920 
$350,000 ($1,000) gold ; Interest at American Loan & Trust Co., 
(cannot be valled)...... c* € Boston. 
1-0i 5g AO #42",0 0 or, 1.1931 


N.Y. & Stem. ist M.,8450,, 
0U0 (#1 OVU), gold. ... © ; 
Green. Tram, !st mort’ge, 
$400,000 ($1,000), z.. 6 
Middl town ''orse RR., 1st 
gv d 5 0). 
Portlan’ Si. Ry 1st mtge..1896 
Brant Eiec.(% st M..... 87 PR A-O 62,0°0 Oot. 1 1947 
Brant. i ig. « W. 2a M. NOL 5g ¥-A 287 «00 ug. 1, 1451 
ahe Consolidated Ry. owns @ certain amount of b ns of is 
subsidiary Go mpantes ip the fullowny table we show the amount 
OUtstar ding aud the a vunt owacd by Consolidated Ry. Co. 


Int. at New York Tra to., N.Y. Trusiee. 

in@i & 320,000 July 1,193) 
jin erest at New York rust Co., N. Y. 
State Treas. of Connecticut, Trustee 

150,000 Dee. 1, 1914 


500%) Sov 1, 1916 


894 5 J-D 
5 V-N 


Vame ol ‘ompapy— Ou slawting honed. 
Worces'er & Wevater St. Ry........0----.--- $150,000 $93.000 
Webster v Durtley 8: Ry. 2. .-.. <2. 00,000 30,000 


Bonds—The ‘onsolidared Ry. debentures are not subject to call. All 
the d-benrures have privied on teeir face the starement that if a 
MOrgave tm wade on avy or allof the company’s pro, erty Which was 
Owuedon Jan, L 1905, exeept to renew ealsting mer ges the de 
beniur 8 shall participate in the security of such m ortvaze. The 


1204. Of the Montville Street Ky. first mortgage gold bonds 
the balance unissued can -1.) betssued for 66 per cent of seta 
certified coat of improvements or additions to property Oriwinal 
mortgage of the Montvilie st Ry paves that bonds iight be called 
in 1905 at 105, but through asupplemental mortgage this tion 
Gause was eliminated, 80 bonds are not now auhject to call. On the 
Worcester & Wevster bounds 3.000 1s payabe annnaily inte a sinking 
funu ‘Tu 8e bunds cannot be called before maturity. 

Dividends -ibe firstdividend 2 p 6.—was paidJune 30, 1905, and 
2p.c. wa again paid ver 31, 1 e 

REPux-T — Figures are for year ending June 30, 1906: 
Gross earnings... $5 4 9,438 | Fotal in ume ..........82,016 523 
Operating expenses.... 3,4°6,93> | Fixed charges.... ..... 1,496.223 


4° | Surplus ..... 





Net euruings ... .$1,95 ',4'0 
Other inovime 4,073 
Ro«p Operates all line- 1m New Haven and suburbs, 119°00* mi) 

aline fro tes. Haven :o Branferd 8+ 9+ wiles; all lines in Hartio 
ape suburis, 48 844 miles; all Hues in Stamford and suru be. 1-359 
m les; @ line from the Massachusettes State Line o 8 ufficid, 4 706 u iles; 
ali roads ww Merivuen inéiudimx time toWallt x or’, O°3 mile, and also 
the oly ves tu New London, 9 094 miles; a line be ween sor vich and 
New London, 04 3 miles. city lines in Norwich, 17 004 miles: @ ine 
from Loriueton to Wiusted, 13 mils; & line from N-w Rochelle 
(Where CO: ection Ix made with Nes York (ity Ry ) 'o Stauford, 
25 502 mies; clty lines In Middletown and Portland, 10°410 mies: @ 
hue from Wilimautic tu saltic (where counection is | ade to Norsich), 
11 wiles; @ ne frow Hartford w Manchester and Kockvilie, 18 ntles; 
and # line frum Worcester, Mass., to Danielson, Conn., with branches 
5i« 40 miles. Lugiudiug other lines, Loial track operaved about azd 
miles, ‘ 


OrFic+ag—Pres., C. 8. Mellen; 1st Vice Pres, E, A. MoHenrt: 24 
Vice Pres., H. M. Kochersperg: r; Sec , J. G. Pu rker; Treas., A. 58. May.— 
V. 84, p 2 U, GY1, bu , Bus, 1437; V. 8», p. 94,3 9, 492. 


NEW__ENGLAND INVESTMENT & SE- 
CURITY CU 
RG NiTA'i.N 1s @ Voluntary organization and was organized in 
Augu t, 190! to take over Lbe street rallway properties In Massacha- 
setts formerly Gontrolied b the Consolidated Railway Co. his ac- 
Liou w +8 taken because public sentiment in Massachu-etts appeared 
to be hostile to rhe holding of stock of «treet railwars by steam ralil- 
roads ty consiveration of the turning vver of th holdings of the 
‘‘ouso idated Ky., the New En.land Inv @ Sec. Co issu d to that ovum- 
pens promissory notes one ali its preferred shares avd the proceeds 
of the ale of the Common shares See V 83,p.442 The new com- 
any alxo OwWLs the entire $ 00,000 deben ures of the Berkshire Street 
y.aud $22 ,0UvO of the $700,000 bonds of the Worcester & south- 
bridge Stre t Ry 


S'0 K& BUNDs— Date. Interest. Outstanding. Last Div. 
Comm on" f10. pomp asecee sencns-ncce IGA GUD cccasecea ose 
Pref 4%, +10,v00,0U 

alps ea cael Lee . .. 10,000,000 - 


Sto.k. Dividendsof 4p 6. per annum on the pref stock are guaran- 
teed by the Consolidated Ry. Vo. and aiso $105 per share in Case of 
liquidation V 453,p. 42. 

( ): SPRINGFIELD RAILWAY COS, -A holding company. 

Ox@anization, —Formed in Mareh, 1905, to hold a mages of the 
stock of the Springth 'd st Ry. which had been purchased by the 
Consolidated Ky Co. [s managed by « board of trustees conaiaring of 
seven members. V sO p. 1363 [n luly, 1408 purcha-ed @ majority 
of the shares of the Woeren co St. Ry., which company had previeusly 
leased the Western Massuchu-etts st. Ry. The Worvnvoco st. Ry is 
now lease to the Sp iugield St Ry. a 

Stocn & BonDs— Date. Interest. Outstanding. Lat 4, 
Onmmon ; oe . Allownedby Co solidated Ry. Co, 
ety Ap > cum., guar. aJ-J $2,887,950 suly, 0 , 2% 


soce The pref. stork is redesmable on or after Janu. 1. 1906 at 
105 and accrued di ideuds§ These dividends are guaran'eed by ‘on- 
solidated Ky., a8 Well as their paymeut at 105 in case of liquidation 
orcail. See V. 80, p. 1363. 914 

TrRus €ES —Frederick Harris, A. Willard Damon Jaa, J. Storrow, 
Charles 3. Mellen. D. Newton Birnes. Wiliam Skinuer and Charles F, 
Bruovker. V. 80, p. 1363 1914; V. +3, p. 493 
(@) SPRINGFIELD STREET RY.—A trolley road. 


DR@aNIZ4TION. —Ineorporated March 5, 1868 In Oct., 1905, leased 
the 8prinefiele & Eastern st. Ry. for 5 vears at 4p.¢ oo the stock, 


VV RL p. L175, 418 n Juy 1% 8, leased the Woronves St Ry., 
which in turu leases the Western Maesachuretts st. Ry. 
>TUCn & BOND, - bate. Interest. Outstanding Vaturity. 
stock $1,995,400 (F100) ae Text $1,958,400 Text 
New Lst 4.,#1,500,000;, 1903 4¢ A.-O. 1,400,000 April |, 1923 
gold (+1,000) = ...¢* § Soringtield Safe Dep. & trust ‘o., truste- 


sounds (subject to call ¢ | o< 
aft Apr l 1900). ... 6 1895 4 A.-O. seneP 
Notes payable 5. pt. 30, 1905, ‘ 318,573 
Bonds. $100,000 of uew 48 are reserved to retire he firat 4s. 
DiviDENDs [pb vears 1893 to 1905. inclusive. § percent per annum. 
Road. —Owur 87 016 wiles ine. 22 103 wiles 24 track) of onain traek 
2nd 6°99 miles of sidings. This does not inciude the mlevge of the 
8; Tl: gfiela a Eastern, the Woronecost. Ky or the Western Maseachu- 
setts -t Ry. Oper .tes 226 cars 
EARNINGS.—For years ondting Sept. 30 earnings have been: 
1904-5 1v03 4. . 1904 », 


* $ b J 
dross e6arn’ge..1,013 395 94/,863 ' Dive, pd. (8%) ..156.672 156.672 
DD ind candened £94,060 265,7°4 | Bal for year def 14,494 def.26,515 


Cuxes, ete.. a Total surplus 
: ¢ 1518-6 184,*57| "4 e 131,.713 146,211 
75. 


April 1, 1910 


1903-4, 
$ 


utere t Sept 30 
-V. 77. p. 629; V. 80, p. 1236. 1463, 1914; V. 81, p. 1175. 
(db) SPRIN: FLELD & EASTERN STREET RY. —Trolley. 
ORGANIZATION [In Cct, 1905, was leased to the Sprinetield St, Ry. 
fr2>jeorsat 4p. on sock, V 81,p 1575.1316 This company 
was formerly the Palmer & Munson st. Ry., but in May, 1901, name 
Was changed as above, 





Q-ventures due in 9:0 bear 3p. iutere-t from eb 1. 1905 for first 
6 sears, Sop. ¢ for next > years ani 4 © for following 15 years, ard | 


Were '8-ued 10 pay fur acyu tins the Berkshire St. Ry. (V. 80 ,.4°1) 
Which ¢o. pany was subsequebtly acquired wy the New Euyland 
Investment & security Company, which »+e helow The 


$3.50 00 debeotures cue Apr 1, 1955, were issued to acquire 
the Harttord s+ Ry. ard are ail owne! by the N.Y. N H.& H RR 
In Apiil, 9°6,the N. YN. 4. & A. RR offered to +x hange tt« 8 ock 
for the debentures of July, 1904, «ana dan, 1905. at the rate of #200 | 
debentures ror *:00 8t ck See Vis , p -03 Phe #10.100.000 debeu- 
tures of Jan., 1906 were issued tothe NY.N H & H for advances. 
The Winchester Avenue bonds are joint obligations of the Winches 
ter Avenue KR. Co. and the New Hv o & West Haven aud cover all 
fie Wore owned or to be her @ tera quired up er the charters. Of 


© Worcester & Connecticut Eastern bunds, $1,050,000 are reserved 


Texteusion- and tmpr veme ts at 75 per centeof cost. A sinking 


fund on these bonds commer ces in LYU8, When -10 per bond is payable 
ry, 


- Bonds can vot be called, but way be bought on 3% p. 6, basis 
better, and kept alive for sinking fund. See v. 75, p. 





St OCR & BONDs Date. Interest. Outstand’g. MM turity, 
Stock, $370,000 (FLOCO)__. are . $370,000 see text. 
lst moertzaye, +330,000,2 1902 5g. J.-J. 330,000 Jan 1, 1922 


gold $1, Ov) ....-0* § nt. at Hampden Tr. Co,, 8pringdeld, Trus, 
Loans payable, Sept. 3u, 1905. *35,000. 

B wis—A oe suvjeclt to cail after Jan. 1, 1907. at 110; after Jan, 1, 
1912, at 10719. and after Jun 1, 1+17, at 1045, 

EarninGs For year euding Sept. 30, 1905, gross, $114,347; uet, 
after interest and t.xes, 810,40 , 

RoeD Fitesu miles from Monson through Valimer to Ware, and 5 
miles from Paimer to Bondsville and Three Rivers; also ap oxteusion 
of 9% miles from | almer te Ludlow, total 29% miles An exteusion 
from Mouson to Fiskdale, about 12 miler, 1s under Genstruction Ex- 
5a Pg Ludiow to Spriugfr ld (7 m.) contempiated. V. 81, p. 1175, 

©, 1494. 


(c) WOR NO O STREET RY.—A trolley road. 
OrRwaniZA't.N—In June 1906, leased the Western Mass. St. Ry. for 
20 years on a 4 per cent basis. 
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TOCK Bonos— " Date. Interest. Outstand’g. Maturity. 
giock, $2 i ences sees $250,000 = .eeaee ------- 
st mort oo go 
= 000 ’ i 1900 5g. 75,000 1920 


NINGS. “_¥or fiscal year ending Sept. 30, 1905. arose, $02, 720; 
ne 1,988; fixed charges, $15,833; div., $15,000; sur , $1,15 

Ro aD—Operates 17 miles of track from Westfield Lr Holyoke and 
p pad Springteld. Leases the Western Mass. St. Ry.,12 miles. Total, 
29 miles. 

( WESTERN MASSACHUSETTS ST. RY.—A trolley road. 

RGANI ATiae= tpcerperates in Massachusetts. Was leased in 
June, 1 , to the Woronoco Street Ry. for 20 years ona 4 per cent 
basis. V. 82, p. 1324. 

Stock & BonDos— Date Interest. Cotstands. Maturity. 
Stock, $3V0,000...... ... Sum aces nD . Veceadsides 
lst mort., $1,000,000, 1906 Bg. F-A 200, 000 Feb. 1, 1926 

Old ($1,000) ......... Int. at Spring . 8. D. & Trust Co., Trus tee. 
Gonde—Are subject to call as a who e, but not in part, ‘on or after 
> 1, 1916, at 1u8 and interest on six months’ notice. 
Roab—Operates 12 miles of track from Westfield where it connects 
with the Woronoco Street Ry., to Huntington. 70-lb. T rail. An ex- 
tension from Huntington to is proposed to connect with the 
Berkshire Street Ry.—V. 82, p. 1324. 
(2) HOOSAC VALLEY ST. RY.—Trolley road. 
RGANIZATION- Chartered April 7, 1886. 

Stock ,;Bonos Etc.— Date. Interest. Coal aro wy ete. 
Stock, $4V0,000, par $100.. .... ‘enti 8400 1905, 5 p. © 
lst mortgage papedineego ponte 1007 § 5J&JI 100, 00 ony 1, 1917 

Int. at New Engl. Tr. a ” trus. 
oy cneeien 1904 4g M-3 300,000 
“$400, gold ($1,000) ? Int. at Berksh. Loan & Tr. Co., eRttet a, 
Roap—Owns 26 miles of track from North Adams to Pittsfield, ‘sa 
uses Pittsfield Elec. Ry. and Berkshire St. Ry. tracks in Pittsfield. 
Also a line from Adams to North Adams (6 miles), and from Williams- 
town to Vermont State line, 2% ee ote 34‘, miles. 

EaRNINGs— For year ending Sept. 1905, gross, $166,899; net, 

$53,427: charges, +32,378; dividends o Pp. ©.), 8 ,0U0; sur., $1,049. 


(3) BERKSHIRE STREET RY.—A trolley road. 


OFGANIZATION.— Incorporated in Massachusetts on June 20, 1901. 
Franchise perpetual. 


TOCK “&, ONO8— Date Interest. Outstand’g. Maturity. 
Stk., $1, y (8100). ..... cqesce = GRO seco ccces 
1st mort. $800,000,) 1£02 5g. J-D 800,000 June 1, 1922 
gold (+1,000).. .... o* } one. Trust Co., Philade| phia, trustee 
Berkshire 8t. Ry. deb .1905 5g.M-S ee text. Mar. 1, 1925 
Loans payable Sept. 30, 1905............... ert)  _—_ataars 


Bonds.—The bonds of 1902 are not subject to call. Interest is pay- 
able and bonds may be registered at office of N. W. Harris & Co., Bos 
ton. The entire seve, 000 of dehentures is owned by the New England 
Inv. & Byroepes ba 

EarRN NGS or fiscal year ending Sept. 30,1905: Gross, $188,736; 

net, $07, 289; interest, $73,738; deficit, $6, 439. 

Roaod—Operates from Pittstield through Cheshire to Great Barring- 
ton, 42°234 miles; 1'°66 miles on private right of way; 70-lb. T rail. 
An extension from Great Barrington to the Connecticut State line is 
iy ae Also a connection with the tracks of the Western Mass. 


y. 
(4) WORCESTER & BLACKSTONE VALLEY STREET RY—A 
trolley road. 

ORGAN ZaTi_ N—Owns 16°36 miles of trolley. Opened Aug. 14, 1897. 
Road located in Worcester, Millbury, Sutton, Grafton and North- 
bridge Capital stock, $:0,000 ($100), all outstanding; bonds, none. 
The extension from Millbury to Worcester, a distance of 6 miles, was 
finished in Oct., 190i, thus completing the line from Worcester to 
Whitinsville a etal of 16°36 miles. 

DiviD: Nos—Dividends annual. In July, 1899, 4 p.c.; 1900, July, 4 
p. 6.; none since, 

Eak N.NGS—For year ending Septem | pe, 1905, gross, $67,064; net, 
$31,182; charges, 22,091; surplus, $9,09 
(5) WORCESTER & SOUTHBRIDGE 7 RY.—A trolley road. 

Is a consolidation of the Worcester & Southbridge St. Ry., the Wor- 
ces‘er Rockdale & Chariton Depot St. Ry. and the Southbridge & 
Sturbridge St. Ry. V.77, aS 512, 770, 1228, 

Stock & BONDs— Date. Interest. Outstanding. Maturity. 
Stock, $700,000 ($100).. = .... «eee NE cndeaserente 
Wor. & South. lst mtze., 2 1902 4%¢.M-S a500,000 Sept.1, 1922 

(See text) gold ($1,000). o* § Int. we nt tg Trust’ Co., Boston, ‘Trus. 
Wor. & South. mtg. (See text) 1905 wy + J-D 200,000 June 1, 1925 

Bonds.—The two issues of bonds of the Worcester & Southbridge St. 
Ry. are secured by the same mortgage, the mtge Eee that bonds 
can be issued up to $1,000, oe oe d are to beardate of issue and be 
payable 20 years after date. of the $700,000 out, $224,000 are 
— by the New England Inv. & Security Co. 

Roap—Operates about 30°71 miles of road; 70 lb. T 
ARNINGS--For year ending Sept. 30, 1905: pa Ry 3120, 957; net, 
$53,114; charges, $59,762; def., » 86,65 ,651. 


NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.-A 





trolley road. 

RGANIZATIOn,.— Incorporated in Connecticut. 

TOCK Bonce— Date. Interest. Outsianding. Maturity. 
Common, $1 aaGhie Seeeth — -4naaiine oy eed odeaqaeane 
Pref., 6% Oe” prea RR Reine 


let m 6», $200,000; 1905 5¢.A-0 200,000 April 1, 1935 
1d ($1,000)... Int. at Thames Loan & Trust Co., orwich. 
.—Trustee is Treasurer of State of Connecticut. Bonds are 
— pe call at any time at 120 and int. 
ROAD rates 11 mites of track from New London to Niantic. 
70-lb. T a 9 cars. Owns a park in Flandres. 
Orricers —Pres., Thomas Hamilton; Vice-tres., Walter R. Denison; 
e0., F Latimer; Treas., Philip ©. Dunford; Supt., Lorenzo Bent- 
ley. =. i, p. 1376. 


NEW ORLEANS, LA. 


RS GOULDSB — 
»fonp 2? GIlE miles with animal power. ORO un GS Bt ¥,. 
Prest., Treas. & Supt., A.M. Halliday; Gen. Mgr.,A.Roupuch. 


EW ORLEANS RAILWAY & LIGHT Co.-— 
way and tigh system. 

URGANIZATION— Incorporated in Louisiana on June 12, 1905, asare 
organization of the New Orleans Rys. Co. per plan in’ V. 80, p. 651- 
Old common stockholders p id an assessment of $10 per share and 
received $10 io new preferred and #35 in new com non; old panperes 
paid #20 assessment and received $20 in new preferred and 
new common. Comprises all the street railway and lighting hen 
of New Orleans. Stock and bonds were listea on New York Stock Ex- 
change in June, 1906. V. 82, P. 1497. 

The New Orieans Railway t Co. owns $2,450,800 of the 





Ligh 
$2,499,500 common and $4, Boe. 800 of the $4.991,0u0 preferred stock 
of the New Orieans City RR, the entire $234,700 ‘stock of the Orleans 
RR., the entire stock of the New Orleans & Pontchartrain n RR., the en- 
= "$2, 00,000 common and #4,558,000 of the $4,600,000 preferred 


$3,637,000 of the $3.75" ove stock of the New Orleans Gas Light Co, 
The New Orleans City RR. is leased mntil Deo. 31, 1955, to the New 
Orleans Ry. & Lt Co. for 5% on the pref, stock and %% until Jan, 1 
1908, and 1% thereafter on the common stock. The New Orleans Gas 
ht Co. is} leased to the New Orleans Lighting Oo. until Marsh 1 
1925, for 6% onits stock. See V 82, P. 1502. 
Ct to build a municipal lighting plant, but bids were re. 
n Nov., 1903; contract for 10 years from Oct. 1, 1905, 908, later 
‘awarded to the New Orleans & Carrollton RR. Light & Power Co., 
“s the constionens ¢ com pares Xe ay 7 Orleans 
ANCHISES.— The franchises expire fro ‘ 
to'tbes except = expirin to 1515 5and 1917; the R. 0. Ot — 
ton fr franchises expire in 1933; the St. Charles Street RR. franchises 
expire in 1956, and the Orleans RR. Co. franchises cnpive in 1951, 


Gas franchise is perpetual and is exclusive until 1925. ectric light 
—_, is — oe : aa ps 
O55 7 $50-000,000 ($100) canes se $20,000,060 <n 


$2:556..810,000,00018100) 

MOD-OUM......ccc0e- — » _eecese 5Q-J _ 10,000,000 Oct.,’ we rhnee 
N. O. Ry. & Light Co., 1905 4%¢4. J.-J. 13,643,000 July 

gen. mort., $30, 000,000 $ Interest at E New York Trust Co o Toate Or 
nich ($1 rang sare ae --0*) at ee wr com "i 


50050, gol gold. dates iioatad 5% i, payable eat Louisiane 8 rtyy a A 
ney ne Guy at | aud. to eae Be s. .f. on & aft.July 1, oP ol ee 
-- jumbia Finance uisv. Trustee, 

gold, $500 &o......... “) Int. yable a at New Orleans Nat. 


£3,000 Sui Fi 

BO, Trost, 1st met tint fnterest at Louisiana Nat. Bank.’ 1°27 
gold, . * Fidelity Trast O 0., Louisville, "Trustee 

200,000 z 

=< P00 000. mort. § wigelity Trust Oo., Louisville, Trustee” 
gold, sighs i nt os uisiana Nat. Bank, New Oricane. 

N. O. & Car. 24 mortgage, 6F-A 125,000 Feb. 1, 1907 
gold, $350,000......... int “at Whitne Cen. Nat, oa N. of 


yd guy tn 


consol. M., g., $800,000 > Interest at Whitney Central Nat. 
gi 00 & F 080) eececs New Orleans. 
m Elec. of N.O 1st M. ; 1899 5J-J_ 2,500,000 Jan. 2, 1929 
($1,000)s.f.,82,500,000 o* Ame. Loan & Trust, Ny trustee. 
Merch’ta Elec. Co. Jot M.,} 18 5g. J- 00,000 chloe 1929 
$300,000, gold ( Merchants" Loan& Trust 0 Co., 
1883 5 J-J pr fs: 1918 ae 


New Orleans Gas L. Co.. $30,000 
—— at a People’s Bank New 6 Orisey 


1 
ere is 1896 6g.M-N_ 749,000 _— 16s 


($46,000 can be retired at any time ol 


Orleans RR. mortgage, 1895 00, Apr. 8, 1912 
$300,000, gold...... ~*~ a Commercial Nat. Bank, New Orleans. 
100,000 1907-1912 


J-J 
Second mort., gold. woh a8 May be called at par after 10 10 years. 
St. Charles Street lst J-J 375, Jan. 1, 1952 
=. 100,000 ($1 ,000), ee a *Oanal Bank & © Trust Co., New 

GON, O.cocvescc..ccce- rleans. 

Bonds—Of the New Orleans & Carrollton consol. bonds $125,000 
are reserved to retire a like amount of old 2d 6s. 20,000 per an- 
num is payable to a sinking fund on these bonds. A sinking fund of 

per annum is proyided for the redemption of N. O. City & 
ke RR. bonds. The Merchants’ Electric Co, bonds are subject to 
call at ny atany time. A sinking fund of $10,000 per annum is pro- 
vided for redemption of Orleans RR. bonds. The St. Charles St, 
bonds are not subject to call, but a 2 rere amount will be re- 
tired yearly by Pana of in open market. The N.0O. Traction Co. bonds 
have a sinking fund of $7 500 pets an. for redemption of bonds at 105, 
Of the $30,000,000 rt. of the New Orleans Railways & Lighs Co, 
$12,814,000 are teserved for prior liens and $3,543,000 for future ex- 
tensions, improvements and acquisition ot securities of the yore | 
m panies. They are subject to call on — interest date upun 6 
days no notice at 105 and interest. See V. 82, p. 1497. 
dends.—First quarterly dividend ou ‘pref. stock—1y p. ¢.—was 
aid ‘in Jan, 1906, ana BB c. was again paid in April, 1 p. c. in 
Suiy, and 1% Pp, c. in Oct., 1906. 
oap—Companies controlled operate 52°35 miles of single track 
edt aaanetemens track ont (148 mikes oF special track; total 
track, 190'92 miles. 

Report—For calendar year 1905, gross, $5. 093,709; net, $2,422,- 
249; ized cha rges, $1,784,226; surplus, $638,023. 

LaTesTt EAR NIN@S— For "8 months ending Aug. 31,1906, gross, $3,- 
776, ST net, $1, 719, — fixed charges and other deductions, $1,306,- 
857; surplus, $412.5 
VE CERS Hest. Tiwin C. Foster; Vice-Pres., = , eee 2a 
a and Sec'y, Joseph &. DeGrange; 3d Vic Pres., A. 8. Gibbs; 
Treas. Auditor, H. A. Ferrandou.—V. 81, be 508, 614, 1792, 1849; 
V. 82, p. a608, 869, 925, 1498, 1497; V. 83, p. 272. 


Tolaing company. ELECTRIC SECURITIES Co— 

A holding company. 

ANIZATION.—Incorporated in New Jersey in July, 1903. In ta- 

ow we give the names of the companies controlled and the 

solountes of stocks i ¢ a of each outstandin, ae with the 
amounts acquired and 5. we ody under the collateral tres t mortgage of 


the Southern Eleetric 
= Capital Stock —. —18t Mort. Bonds.— 
Name of company— Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co $6000 000 $600,000 $500,000 $100,000 
Southern Light & Tract. Co., 





Natchez, Miss................ 456,700 340,000 340,000 266,000 
TOoCK & BonDs— Date. Interest. Outstandi Maturity. 
sere, 4 & at L, & P.Co. 15,000 15,000 ,000 60,000 
Vicksburg Ry. & L' 00 375 000 305, ‘000 32,000 


t. Co ...... 500.0 
The stocks leaged are all in shares of $100 each, except the Jen- 
nings Ce., which are $50. 
SG atone hina ay. Maer 
ON wi nterest. is " 

Stock, 1 «8 aan) sane $1 1,000,008" detinen 
Coll. tr. M., 84,600 000} “i804 5g.A-O — '876,000 Ape i i, 1934 

1d ($1,000) ...... Int. at Knickerbocker Trust Co. Trus. 
Bonds.—Th The $8 76. RR TS were issued in ayment of the 
securities given in table above, and remaining #724,000 are reserved 
for acqu additional stock and bonds. A sinking fund of 2 p. ¢. of 
outstanding bonds commences on April 1, 1909. Bonds are su! ect to 
call on any interest date at 105 and interest. 

OF fife Viokebure: Se Lynn H. Dinkins, New Orleans; Vice-Pres., 8. 
8 Bullis, Vicksb: burg; Sec, and aaa A H. M. Young, New Orleans. se 
79, Dp. 104; V. 80, p. 1972; V. 83, p. 3 


NEW vaae’ CITY, N. Y. 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECU RITIES COMPANY. 
Incorporated under the Business Corporation Law of New York on 
Febru 14, 1902, with a capital of $30,000,000. It holds the entire 
outstanding "stock of the New York City Ry., which in turn leases 
the Metropolitan Street Railway Co. V. Re 379. Also owns all 
the stock of the People’s Traction Co. and the ew York Westchester 











ck of the New Orleans & Carrollton RR. Light_& Power Co., $946,- 
000 ot the $953,300 stock of the St. Charles Street RR., theentire 





& Connecticut, and 379,200 of the stock of the Third Avenue RB., 
$4,500,800 additional being owned by the New York City Ry. 


= 
$2,000,000 stock of the New Orleans Lighting Co. (¥. 80, >. p. 2394), and 
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The powers of the company are very broad and allow 
it to acquire the securities of corporations of New York 
Btate or any other State, “including corporations which own, 
te or lease, or which are organized for the purpose of con- 
° , owning, operating or leasing street surface railroads, 
7 9 railroads, rapid transit railroads, underground railro 
funnels, bridges, tunnel railroads, railway terminals, or railroads o 
character or description in the City of New York or its suburbs, 
or in territor: acent thereto, and corporations engaged in furnish- 
ing or organized to furnish electricity for any lawful purpose, or 
power in any form, for use upon, or which may be used upon, street 
ads or other ads,” etc. Also “to parehene uire, hold 
and dispose of the stocks, bonds and other evidences of indebtedness 
of any corporation, domestic or ae and issue in exchange there- 
for its stock, bonds or other obligations.” The duration of the cor- 
ration is to be a thousand years. The directors need not be stoock- 
ders unless the by-laws of the company shall so require. On June 
10, 1903, second payment of $25 per share was made. In Jan. 
1906, pursuant to plan of amalgamation with Interborough Rapid 
Transit, another call of 25 p. c. was made, making stock 75 p o. paid in, 
Merger with Eutarteveugs Bouse Tranet.—Both the shares of the 
Metropolitan Securities Co and those of the Metropolitan Street Ry, 
Co. have passed in large part to the Interborough-Metropolitan Com- 
y under @ merger arrangement with the Interborough Rapid 
Pransit Co. entered int» in January, 1906. Stockholders of the Met- 
ropolitan Securities (‘o. in exchange for their stock with 75. paid 
thereon were given 93'9% oftheir holdings in common stock of the 
Interborough Metropolitan Co., while holders of Metropolitan St. Ry. 
atock receiv d 100% in pref. and 55% in common stock of the new 
company. See plan in full in V. 82, p. 280. Up to June 20, 1903, 
$29,187,100 of the $30,000,000 stock of the Securities Co. bad been 
exchanged on this ba-is and $42,333 200 of the 852.000,000 stock of 
the Met st. Ry. For details of the securities of the Interborough 
Rapid Trausit Co. and the Interborough-Metropolitan Co, see our 
RAILWAY AND INDUSTRIAL Section. 


K AUTHORIZED— Date. Rate. Outstanding. Last div. 
aie $75 paid in. 


. Stock, $30,000,000 (par $100) ..... ~ <wnee < 5p detent adnan 


OrFicers—President, H. H. Vreeland; Vice-President, R. W. Meade; 
Sec’y and Treas.. Edward W. Sayre.—V. 79, p. 1023, 2697; V. 80, p. 
711; V. 81, p. 1792, 1849; V. 82, p. 161, 283; V. 83, p. 152 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901, as 
the Interurban Street Railway, with a capital of $500,000, but on Feb. 
10,1904, assumed name as above. V. 78, p. 48; V. 77, p. 1874. Di- 
rectors need not be stockholders. Arrangement for financing the needs 
of the Metropolitan Street Ry., under which the amount of the stovk of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p.379. Metropolitan Securities Co. owns all the stock and is aiso 
to uire all future issues of stock or securities of the New York City 
Ry. The Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 

reme Courton June 22, 1903, declared the lease valid and dismissed 
tre charges of fraud. This decision was unanimously atlirmed by the 
Appellate Division on Nov. 1~,1904. V. 79, p. 2456 The case was 
carried to the Court of Appeals, which on Feb. 13, 1906, sustained the 
lower courts in dismissing the complaint, on the ground that Wormeser, 
having avatied of so ve of the privileges of the iease agreement, was in 
no position to bring suit, butaid not pass directly upon the validity of 
thelease V. 82, p. 392. 


Dividends or 
Stock AND Bonos— Date. Rate. Cutstanding. maturity.’ 
Stock, authori’d $20,000,000 #9,361,500 
Di stnrtineeeaaeiinaiaeh oe Tht ° ’ ee. +), Leone 
10-year notes, $15,000,000... 1902 3 A-O 1,761,000 April, 1912 
Loans « bilis pay’le J’ne 30,’06.....  ...... 6,850,000 BREA 


Note-—There was also due the Metrop. Securities Co.on May 31, 
1906, $3,638,500 stock under subscription and $3,915,000 of the 10- 
ear NOTES. 
yor the stocks and bonds of the various controlled companies, some 
quite considerable amounts are owned by other companies in the 
=_— The following shows these holdings and by what companies 
eld: 


SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES. 


Total In hwmds 
Stock issurd. Of which held by— of pu lic 
- §N. Y City Ry... 4 500.800 4 
Third Avenue RR.........- 15,605,900 { N.Y City Ry Go. S720, ¢ 8:2 16,800 
D. D.E. Broad’y & Battery. 1.200,000 Third Avenue KR 41,'#6,¥00 3,100 
424 Si. Manh. & St. Nich... 2,5°0,000 Tnird Avenue RR.. *2 46-,800 8u,2U0 
Union Ry. Co cescsenseee %000, 00 Third Avenue RX.. *2,900.000  ........ 
Tarryt Mam. * White Pl.. 30/000 Third Avenue RR hy» -o Ee 
Southern Boulevard RR... 2000 Third Avenoe RR... *248,300 1,700 
Yonkers RH.C> ... ....... 1.600,000 Third Avenue RR... *-2,F00 7,500 
Westenester Hiectric RR.. 5000) Third Avenue RR.. *500,000 ones tee 
Kingsbridwe Ry. Co..... ... 8,600 Third Avenue KR.. bh rere 
Do sudscriv’nforbalance 991,49! Third Avenue KRR.. 80140) ....... 
Centra! Crosstown RR..... 60.0) Metropoitan st. Ry. 5 2,-09 97,200 
Fulton Street RX...... +00,000 Metropolitan St.Rv. 50:00 ........ 





ocece 00. 
2tha& ih Sts Crosstown, 1.500,0)' Metropolitan St. 
84th Street ( ros-town. 1,007,009 Metropolitan St. 
Bway & Seventh Ave. RR. 2,100,000 Metropolitan St .400, 
Cent. Park N & E. iver... 1,800000 Metropolitanst. Ry. + 00,000 a 0 


4zd St. & Grand St. Ferry.. °748,000 Metropolitan St. Ry. +40),000 000 
EN a csccxinctuinnscotags sigpassessabanienve reauinnhten 22 190 300 
Total in hands 
Bor.ds a Of which held by— of — 
Cent. P. N. & E. Riv. RR. 4s. 1,200,000 Metropolitan St. Ry.a1,200,000_....... 
28d Street Ry. ist (s........ 269,00 Metropolitanst.Ry. 250000 ........ 
4id St & Grand st. F’y 6s... 336,000 Metropolitan St, Ry. 508.000 énceunee 
424 St.Man & St. N. 2d M.. 1,600,000 Third Avenue RR.. { Br d0'000¢ 757,000 
Do R. EB. mortgage ...... 100,000 Third Avenue RR.. 10,000 _.,....... 
Metropol’n Crosst’n RR. 5s 600,000 Metropolitan St Ry. +300,000 800,000 
Broadway Surtace KR. bds. } .... New York City Ry.. L000 s,s eee 
Broadw+ Surface RR. bds. 


--eee. Metropolitan 3t.Ry. +!,0 0.000 ........ 
eCentral Crosst’n con 48.. 2,500,000 Central‘ ross own.. (2,490,000... ws. 
Br’way & 7th Av.1st M . 1,500,000 Metropolitan St. Ry. +1.:00,000 ........ 
IM terdés | ¢ seta. <adsenkapedshaseddnataiaiansganeds 6,920,000 
*All deposited under the Third Avenue RR. 1st consol. mtge. of 1900, 
+ All ceposited under the Metropolitan St. Ry geaeral collateral trust mort- 
gage of '-97 and | he refunding mortgage of 19 2. 
a There bonds matured Dec. 1. 190 , and were taken up with Metropolitan St. 
a. refunding 4s, but are held as an asset by the Metropolitan St. Ry. 
Of this am unt, $37,000 are deposited under the Third Avenue RR, Ist 
consol. mortgage of 1+00 
cae» nus are all deposited as collateral for the Central Crosstown RR. 
botes. 
af this amount, $1,172,0°0 ts deposited under the Third Ave RR. Ist.con. M. 
foe -The following shows the aggregate of track operated June 


a 


Miles of trock— Electric. Horse. Total.* 
Mavhattan Borough......... ccc cceene B23°244 92°532 315°776 
Bronx and Westchester Co...........-201°030 rp Fc i 201-030 





OF so me Te --- 424274 92-532 516°806 
Includes mileage not operated and tracks in car barns. 
Not«, The company is still using 3,111 horses in its operation of 


the lines in Manhattan Borough. 





EquiPpMENT—The New York City Ry., to which the “Metropolitan” is 
leasad. reported its equipment as follows June 30,1905: Box cars, 
motors, 1,888; others, 215; open cars, motors, 928; others, 151; com- 
vination cars, motors, 155; express cars, motors, 30; freight motor 
cars, 5; service motor cars, 25; others, 10; snow plows, age tom 
others, 7; sweepers, motors, 76; others, 11. Grand total, motors 
4,119; other than motors, 394. 

Latent EarRNiNGsS—For combined statement of the Interborough 
Rapid Transit Co. and N. Y. City Ry. for the quarter ending June 
30, 1906, see V. 83, p. 435. 


REPORT.—Following are the figures of earnings aoporewsty given for 
all of the roads in the system for the fiscal years ending June 30, 1906 
and 1905. Further details and also balance sheet and other facts will 
be found in the CHRONICLE of Oct. 13, 1906. 


























Gross Net Au 
earnings. earnings. inco net sa our. or dat 
New York City } 1095-06 17,425,660 7.848149 1, 11,225, def 9.080 315 
Ry..... ecshaa 1904-05 16,703,004 887, °31 11,1 def.2,686,267 
28th and ¥0th ; 1905-06 160,737 31,205 87.414 def. 54,419 
eee oe § LQ04-U6 161,770 26,567 84.720 def. 58,362 
84th St.Cross } 105-06 549,917 841, 50.557 sur. 274,827 
town Ky 1904-05 764 840.4 6¥,519 sar. 264,400 
Fulton Street ; 1905-06 30,431 1,651 21,298 def. 1 
i éstacunes 1904 U5 23,90 def. 2,360 21,244 def 23.1 
4:d St. Man. & } 1905-06 227 305.827 def, mice 
St v. Ry. } 1904-05 738,41 133,921 392,630 def, 1 
Dry D. K. B. &) 1v05-06 = 410,459 239 def. 47,195 
Battery «R. § 1004-05 430,125 20.372 160,437 def. 97,4 
Kings bridge } 1005-06 38,119 4,546 def. 72,413 
Kaullway..... 1904-05 88.79 5,561 87,660 def. 61,800 
Union Ry. ed foe 1,503, 444,514 286,308 sur. 174,236 
ew York... § 1904-"5 1,896,009 410,058 264,4'°9 sur. 161.204 
Tarryt’a W.P.) 1 128, 14,908 31,686 def. 16. 
Mam Ry. § 1901-05 106,817 ‘ 81.061 def. 25,138 
Sovth. Boule-) 1905-u6 46, 8,463 19,165 def. 16,697 
vard KR.. 1904-06 51,861 ie def. 18,113 
Yonkers Rail. ) 1905-06 341,100 102,034 110 def. 8,409 
road...... oe. § 1008-05 805,763 63,640 11.558 def. 48,060 
Westchest «r } 1005-06 330,033 487 2,289 108 166 def. 48,448 
Blec RR... 5 1904-05 $26,321 75,008 1,216 102,108 def. 25,800 














Total sys- } 1905-06 $21.937.044 $9,818,161 424.744 $11,950.00? def. 2 212,007 
tem...... 1904-05 20,888,144 8,616,700 444,603 11,858,246 df.y. 2,796,948 


y Includes $168,960 in 1905 accrued to Metropolitan Securities Co. for dividend 
upou its holding of Third Ave. RR. stock. (See below.) 

NoTs.—for the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes have been made by the 
quneeny in the “ total” column, as compared with the aggregate of the cross 
footings. These ag represent transactions between the different com- 
panies in the system. There bave been eliminated (1) from “operating expenses 
—transportation” and from “income from other sources -reat of equipment” 
#26,516; (2) from ‘operating expenses—general” and from “income from other 
soarces —rent Of tracks and terminals” $ 90,686; (3) from “income from other 
sources —miscelluneous interest” $667,317, and from ‘deductions from income 
—miscellaneous interest” $662,317, and “interest on reai estate mortaages” 


.000, 

The item of “ all charges” for the New York City Ry., and also the 
total system, includes the 7 p. c. dividend (3,639,792) on the stock of . 
the Metropolitan Street Railway and 5 p.o. per an.on the stock of 
the Third Avenue RR. The “charges” do not include the franchise 
tax then in litigation. 


Passengers carried year 








ending June 30. i9u6 — Fare. Transfer. Total. 

Manhattan Borough ...... «---391,354,877 178,639,866 569,994,7 
Broux & Westchester Co...... 49,145,560 23,707,097 72,852,657 
WORE a svnsatindcncuxénts ..440,500,437 202,346,963 642,847,400 


OFFicers—President, H. H. Vreeland; Vice Presta., Oren Root Jr. 
and D. B. Hasbrouck; Secretary and Treas’r, C. E. Warren; Auditor 
D. C. Moorehead; Purch. Agent, A. C. Tully; Gen. Manager, Oren Root 
Jr.—V. 81, p. 976, 1171; V. 82, p. 161, 509, 937. 


ETROPOLITAN STREET RAILWAY- 
Underground trolley and horse. 

Merger with Interborough Rapid Transit —Up to June 20, 1906 
$42,353,200 of the #52,000,000 stock of the Metropolitan Sr. Ry. had 
peen exchanged for the stock of the [nterborough-Metropolitan Com- 
pany, basis of exchange being #100 in pref.and $55 in com. stock of 
the new company for $100 of Metropolitan St. Ry. See V. 82, p. 280, 
and remarks above under Metropolitan Securities Co. 


ORGANIZATION—Organized on Nov. 12, 1895, and by consolidation, 
lease and otherwise acquired control of practically all the street 
railways of Manhattan Island except the Manhattan Elevated. 

In July, 1901, the New York Transportation Co, having purchased 
the Metropolitan Express Co., inaugurated an express service on the 
Eighth Ave. line. V. 73, p. 35. 

O. Sept. 1, 1904, the Union Ry. Co. established express trolley pas- 
se ger service between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 

Lease,—On Feb. 14, 1902, the Metropolitan Street Ry. was leased for 
7 per cent on its stock to the Interurban Street Ry (now the 
New York City Street Ky.) for 999 years. V. 74, p. 379. etropolitan 
8t. Ry. stockholders were given the right to subscri»e for $23,400,000 
stock of the new Metropolitan Securiives Co. The lease has been sus- 
tained by the courts. Seercmarks above unter New York City Ry. 

Francnises —All franchises are sarena. excepting the Kingsbridge 
franchise, covering 344 miles. ‘or decision in New York supreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, was built, see V. 72, p. 45, 

Franchise Tax Legal—For decision of Court of Appeals in the case of 
the Metropolitan St. Ry., ag ey? the validity of the franchise tax 
law, see V. 76, p. 972. On May 29, 1905, the U. 8. Supreme Court 
unanimously affirmed the decision of the N. Y. State Court of Ap- 
peals. V. 80, p. 2344. For reduction in assessments in legal pro- 
ceedings, see V. 76, p. 331; V. 80, p. 2621. For decision as to car 
taxes, see V. 75, p.1399. For decision as to tax on capital stock for 
the year 1897 see V. 80, p. 1913. 

Transters.—For decisions as to transfers, see V. 78, p. 288 and 594 
and V. 79, p. 269, 2147, 2588, 2642; V. 82, p. 452. 

Brook yn Bridge Oonnection.—Cars of the Metropolitan lines began 
to run across the Williamsburgh Bridge in January, 1905. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
— beg ee -J15 $52,000,000 Oct. 15,06,1 


und mtge., gold.c&r,$ 1902 4g.A-O 16,568,000 Apr. 1, 
5+ pr a isf,000,deo MortonTr, Co., N.Y., Trus. Int. at offi. of Co, 
Metropolitan Street — 
Gen. coll. tr. M., $12,500, 1897 5g.F-A 12,500,000 Feb. 1, 1997 


000 g. ($1000, &c.).c*ar § Int. at Natl. Bank of Commerce, N. Y. 
1890 5A.-O. 600,000 Apr. 1, 1920 
Metropol. Crosst. 1st M. {int atN. ¥. Trust Co. N. ¥., Trus. 
Lex. Av.& P. Ferry 1st M., ; 1893 5gM-S 5,000,000 Sep.1,1993 
SI, dheddesocustaband c* &r 2 Int. at Nat. Bk. of Commerce in N. Y. 
Oolumbus & 9th a ag 1893 5g. M-8 3,000,000 Sep. 1, 1993 
1st mort., gold..... car. ( Guaranty Trust Co., N. Y. City, Trustee. 


So, Ferry jer suar.(1000) } igs9 5 A-O 350,000 Apr. 1, 1919 
$350,000. ...... ney seeboe 
B’way Sur. RR., 1st M... ...-.- 5 J-J 1,500,000 July 1, 1924 
Mort. on car stable or} 1899 cc. cece 950,000 
erties to Mutual Life.... (Extended.) 
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STREET RAILWAYS. 








| VoL. LXxxat, 




















v8 (eonc:uded.) Date. Interest. Outstand’y. Maturity. 


Vompanties— 


Brow way & Ave. lsteon.1893 5g. J-D $7,650,000 Dec. 1, 1943 

co lo 2a M 1884 5 J-J 500,000 July 1, 1914 
Bleecker St.& Fulton F.istM.1876 4 J-J 700,000 Jan.1, 1950 
24 Ave. ist Mortgage....... .1885 5 M-N  1,280.000 Nov. 1. 19098 
2d Ave. debentures.......... 1839 5 J-J 89,000 Jan. 1, 1909 
2d Ave. lst consol mort..... 1898 5g.F-A 5,621,000 Feb. 1, 194* 
Christopher & 'O hS .1stM.1898 4A-O 210,000 Oct. 1, 19:8 
*8th Av certificates of 1 debt.1884 6 F-A 750,000 Feb., 1914 
Central Crosstown tat M.... 1882 6 M-N 25 000 Nov. 1, 1922 

do notes, $2,250 000 1906 5 2,250,000 May ti, 1909 


pee re ge “aa statement. 
mpanies separately 

28th & 2Yth St. Crosst. ist M.1896 5 A-O 1,500,.00 Oct. 1, 1996 
84th St.‘ rosstown Ist M ...1x96 5A-O 1,000,000 Apr. 1, '996 
Pulton St. RR ta M., gold 1895 4M-N 500.00 Nov. 1. 1984 

t In’erest on the $75 .000 cer ificates of indebtedness of the Eighth 
Ave. RX. is paid our of the $215.00 renta which the Metropolitan 
Street Ry. pays the Eighth Ave. RR. 

Bonas—The Lexinyion Avenue & Pavonia Ferry 58 and Oolum- 
bus & Ninth Avenue 52 were fully described in V. 60, p. 1146 Both 
were guaranteed and later assumed by the Met Street Ry Co. The 
=. 9th Ave. has been merged into the Metrop. and its sto k can 
celed. 

The general coll, trus! mortgage of 1897 is secured by deposit of the 
stocks (par valne) of the Broadway & 7th Ave.. $1, ,000; 42d Street 
& Grand Street Ferry RR., $400, ; Central Park N. & E. River RR. 
woe 34th Street Crosstown Ry., $990,000; also all property of 

. W. 8t.& P V RR., Chambers st. & Grand St. Ferry RR., Broadway 
Ry., 80 Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR. 
Celumbus & Mh Ave., and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as below stated), etc. See ap 
Dlication to N. Y\ Stock Exchange in V. 65. p. 826 

Of the $0, 000.000 nrw refun-ting 48, *44,000,000 were reserved to re 
tire prior liens amounting to $48,196,000, this latter not including the 
bends of the Third Avenue Railroad and its constituent companies. 
The bonds have a second lien on the collatera! deposited as se -urit 
for the veneral collat. trust mortgage of 1897; see particulars in V 74. 

379. 1305. | estdes the $11,000,00: of bonds immediately issued 
froin to the Interurban St Ry.), $5,568,000 have been sold for re 

nding, making $ 6,568 000 outstanc.ug AfterJan 1, 19:0, any 
part of the bonds reserved for refundir 4 not needed for that purpose 
are to be available for the general purposes of the company. 

Dirends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which war 
increased in 18/2, from $20,000, $30,v00,000, and in October. 
1897, was exchanged dollar for dollar for stock of Street Rail say Co 

Year— 2°94. %. "96 ‘97. 98. '99. '00.'01 '02.'°03 °04 '05. 06. 
Percent.§ 5 5 ~~ = 56 7 7 7 7 7 

In Octoper, 1897, a distribution of 20 per cent in debenture certifi 
Sw = off Oct. 15, 1898) was made to Traction stockholders. (V 

P. 20.) 


REAL EstaTe—The real estate in New York City (see V. 65, p. 826) 
Gwned in fee, subject to the general mortgage & collateral trust 
deed of 1897 (including $2,450,000 subject to the prior lien of the 
Lexington Avenuemortgage) was valued in February, 1900, at +6,257. 
019: owned by subsidiary companies, $7,039.750; total, $13,296,769. 

ANNuar REPORT— See report ander New York City R_. 
ang’ FICERS— Pres " B Hasbrouck; Vice Pres, C E. Warren: Sec 

..D C. Moorehead; Gen Manager, Oren Root Jr.—V. 82, 

P. 161, 392, 452, 126y; V. 83. p. 96. 

Compantes ceotrolied by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec 

NIZATION—Chartered Dec. 12, 1864. Leased to 23d at. Ry. Co. 
ste iBy6 for 99 years; lease assigned to Met. St. Ry., rental ie 
interest on $700,000 r= ona > lg per — a oe 

K OnDSsS— ‘ar. nterest. ulsianding. aturily, ete 

ep oo $100 14 J.-J. $900,000 xt 
lst mortgage, 1,000 4 J.-J.@. 700,000 Jan. 1. 1950 
ld, 1900. Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan 1, 1900, 
when they fel) due and were extended by the Bleecker street & Fulton 
Ferry ‘© at 4 per cent, on the same lien, and made payable tn gold 

RoaD—Owned 10°62 miles. Electric on 1. th street -V. 69, p. 1344 


(2) BROADWAY & SEVENTH AVENUE—Uhange to underground 


electric occurred in August, 1901. 

ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co 

RENTAL —!nterest on bonds and 10 per cent on $2,100,000 stock, o' 
which Metropolitan Street Ry. Co. owns $1,400,000 


Stock « Bonos-— Par. Interest. Outstanding. Maturity. 
Btook #2, 00,000(8100) $100 10Q.-J. $2.100, See text 
24 Mortgage of 1884 ..1,.000 5J. - J. 500,000 July 1, 1914 
B’ way Surface latguar.1,000 5J. - J. 1,500,000 July 1, 1924 
. Fe let guar....... 1000 5A 0. 350,000 Apr. 1, 191: 


Bo J .- O. 

By.& 7th Av.Con. M.of,1,000 5g. J.-D. 7,650,000 Deo. 1, : 
%3 for $12,500,000 Interest at Guaranty Trust (o., N Y., Trustee 
Of the consol. mort. of 1893 for $12,500 . 84,850,000 wax reserve: 

to retire at maturity the other bonds in the table, but in June, 1904, 

$1,500, 00 maturing Se were r- placed by an issue of the Metropolitan 

refunding 4s of 2002, V.78,p. 154. On July 1, 1905, 81,000,000 zd 
mtxwe. b. nd~ due op that date were replaced oF a like amount of Met 

St Ry ref mtee 4. of 2002 V 80,p 2458 he consols are guara:- 

teed, principal and interest, under the terms of the mortgage by th: 

Metropolitan Street Railway Co., which now owns the Broadway line 

south of L4th Street They cover the road owned in fee and alao the righ: 

to use the tracks on Broadway from 15th Street to the Battery; thes 
are also a direct lien on the cable, ete. Trustee Guaranty Trust Co 

The Broadway & 7th Avenue assumed the Brouvdway Surface 
1st mortgage bonds for $1,500,000 and payment of interest on the sec 
ond mortgage bends for $1,000,000 (the latter since paid off), for use 
of tracke between 15th Street and ferry. South Ferry 58. assumed 
under lease 

Roap— Ineluding Broadway Electric, 7th Ave. and South Ferry lines. 
owned 15°12 miles, 

index V 58, p 727: V. 73, p. 287. Office 621 Broadway. 

(3) CENTRAL CROSSTOWN RR.—Electric and horse. 

Or@anizaTion- Chartered March 28, 1873. May 28, 1890, leased 
the: atopher & Tenth St. RR.: see s parate statewen of latter 

In May, 1897. control was obtained in the interest of the Metropo 

tan 8t Ry., which owns $502,800 of the atock. V 64, p. 1001, 1042 
On April |, 1904, was leased ‘or 999 yeurs to the Metro olitan Street 

Ry. at arental f 15 p.c per annum on capital stock in addition oa 
aranty of the p:ine!pal ané in:erest of the bonds of the Central Cross- 
os RR. *. ~p.8 me z ae ~~ 

OCK NDS. — e. aterest. tstand’g. Maturity. 

Stock, $oo,560 Tb100)... es a - J. $600,000 ceocent 

18-2 6 M. N. 250,000 Nov. 1, 1922 
ist mortgage (#1,000)...c< Interest at Morton Trust Co., New York. 
Sey ge Co., ~~ ee : 
lst con. M.. $3,000, :S Me ye, AR 22 
rton Trust Co., New York, Tr :stee. 
gold (1,000) ..... C&T ) Totvervst at company’s office. 
Rotes, $2,250,000, guar. 1906 5 
000, c 


2,250,000 May 1, 1909 








Diodends. -Iividends under lease are now 15 p.c For record ot 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904, 

Roap~ track owned is 3 29 wiles; leases from ristopher & 
$t. RR., 3° 6 miles. Total track, 7°05 miles. All el+errice except ist 
and 1-th Ste from Breadway to Ave. A. V. 82, p 947. 

(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & eleot, 
RGANIZATION—Chartered July 19, 1860. Lease—Leased to 
ooltten Ry. Co. Oct. 14, 1892, for length of charter and renewals nee 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55 BR 
394). Metropolitan S8t.Ry. owns $300,000 of the atock P 

Stock & Bonos— Par. Interest. Outstanding. Maturity, 
Stock. (See rental above.).. $100 text Q.—J. $1,800, See te 

Metropo ita: St Ry. refunding 48 were issued to take up the §1,- 
200,000 1st consolx maturing Dec 1, 1902. 

Roap—Owns 59th st. East and West, with branch to South Ferry 
19°90 miles AJ] +lectric on 59th Street. . 

(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 
ORGANIZATION—Chartered April 25, 1873. Leased to ‘‘entral Cross 
wwn May 1, 1890, at 8 per cent on stock and interest on bonds. 
Par. Interest. Outstand’ g. Maturity, 
+ Sond 25 te RTTEE #100 8 Q.-J. 8650, See text 
ist mortgage ext. in 1000 4 A.-O. 210 °00 Oct 1, 1918 
898 nn indeeaspees Guaranty Trust Co., New York, Trustee. 

The $180,000 1sta were extended 20 yrs. from Oct. 1, 189, and te 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Road—Track owned is 3°76 wiles. — V. 67, p. 370 

(6) EIGHTH AVENUE RR.—Underground trolley road. 
Ry Chartered Jan. 10, 1855. Road is leased to Metre 
itan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,00e 
| annum, which provides for interest on the scrip, 16 per cent divi- 
lends on stock and $5,000 additional for organization expenses. Y, 
62, R 40. Undergrounc electric traction system used between 158th 
and Battery Place. V 67, p. 178, 956. 

Stock & Bonos.— Par. Interest. Nutstand’ Maturity. 
st ct beldgncdsodeseuene EP Quar. $1,000, See te: 
Scrip of 1884. ......... 100 6F. & A. 750,000 =Feb., 1914 

Scrip is subject to call at par on any interest day. 

Road—Total track owned and operated, 18°98 miles. V. 62, p 440, 


(7) FORT GEORGE & ELEVENTH AV. RR.—To be an anderground 


trolley road 

ORGANIZATION—Incorporated Nov. 19, 1898, in the interest of the 
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th 
Ave. to (75th St., and another from 145th St. and Lith Ave easter 
through 145th 8t. tothe Harlem River Has beer eonstructed on 1454) 
St between Lenox Ave and Eighth Are Stovk authorized, #3,00@, 
000. V. 7. 1109 Franchise granted Decewver. 1589. for bs 
years, with privilege of renewal for another 25 years; 4 p. c. of grogs 
receipts to be paid the first ———_ 6 p. ©. the second five ysears,} 
per cent the third five years, and 10 per cent the remaining years of 
operation. The read to become the » pacoaety of the city at the termi- 
aation of the franchise (whether o: — or renewed) upon payment 
or the same in accordance with detinitely-preseribed rules. The <ings 
bridge franchise was granted the 3d Ave. RR upon the same terms. 


(8) FORTY-SECOND 8ST. & GRAND ST. FERRY—A horse ratlroad, 
OR@ANIZATION—Chartered February 16, 1863. Leased to Metropolt- 
tan Street Railway Co. frow April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payablo in lawful money, 
Met. St. Ry. owns $400,000 of the stock. 
Stock & Bonos— Par. Interest. Oulstanding. Maturity, 
=a 18 Q—F. $748,000 See text. 
RoaD—Owns 7°64 miles. V. 74, p. 1139. 
(9) FULTON STREET RAILROAD—A horse road. 
ORGANIZATION, Chartered Oct. 29,1895. Stock all owned by the 
oe ie Ry. De a eu 
TOCK OnDS— te. nterest. tstanding. Maturity. 
stock, $565,80 ra rae 500,000 pomp J 
\et M+. ( sarang § 1895 4g. M-N 500,000 Nov. 1,1995 
p. an i. Mot. 8t.Ry c* ? Guaranty Trust Co. of New York, Trustee, 
EaRNINGS—S¢e report under New York ‘ ity Ry. 
Road—Track owned is \‘U5 miles, 8 cars.—V. 62, p. 27% 
(10) New YORK & HARLEM RR.—Underground electric railroad, 


ORGANIZATION—Chartered April 23, 1831. Owns also a steam road 
eased to New York Central, its securities, which cover the electric 
roads as well as the steam line, being described under the title New 
York & Harlem among steam railroads in our RAILWAY aND INDUSTRIAL 
‘ecTION. In July, 1899, the Metropolitan Street Railway Oo. bought 
trom the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave, 
for #1,350,000 V 6, p. 180, 542, 591. 

The electric (formerly horse) lines (19°77 miles of track) were leased 
w the Metropolitan Street Ry. for 999 years from = 1, 1896, for @ 
rental of $350,0'0 per annum the first five years and $400,000 
snnum thereafter, which is equal to 4 per cent on the $'0.000, 
stock; in addition $2,500 is allowed for organization expenses. V. 
62, p. 1088. Line operated electrically from March, 1898, from Clty 
Halito 135th Street. 

(11) NINTH AVENUE RAILROAD—An electric railroad. 

ORGAN!ZATION—Chartered July 29,1859. The road is leased to the 
Metropolitan Street Railway Co. for 99 years from March 12, 1892. 
Rental—For first 5 years $48,000, which is equal te 6 per cent on 
sapital stock ($800,000), aud thereafter $64,000—8 per cent on same 
and $2,500 for orgpaination expenses. stock, $800,000; par $100; 
dividends, Q.—J ai—Fulton Street to 126th Street, total track 
owned and operated, 16°14 miles. 


(12) SECOND AVENUE RR.—Mostly underground electric. 


ORGANIZATION. —Chartered Jan. 21, 1853. Leased for length of char 
ter from Jan. 23, 1898, to the Metropolitan Street Ry. at 8 p.c. on the 
stock for three yeare from March 1, 1898, and 9 p. c. thereafter. V. 
66, p. 185. Allel otric except let Ave Branch. 3 

SECURITIES. — Par. Interest. Gutstand’g. Dividend,de. 
stock, $2,500,000, 8100. $100 9 Q—M. $1,862, See text. 
lst mortgage of 1845.... 1,000 5 M.& N. 1,280,000 Nov.1,1 
Debentures of 148%... ... 1,000 5 J. & J. 8',000 Jan. 1,1 
ist con. M.,g.,#7.000,000 21,000 5g, F.&A. 5,631,000 Feb1,! 
1898, guar.,p.<i end.c’ § Guaranty Trust Co., N. Y.. Trustee 

Of new Lat consoi. 58, $1,369, are reserved to retire securities of 
earlier date. V 66.p.900 For mistake of trustees in exe) 
some 58 of 1909 for consol. 5a of 194%, see V. 76, p. 654 

Roao—Track owned 25-93 miles. V. 65, p. 276; V 66, p. 616, 900. 
(13) SIXTH AVENUE RAILROAD—Undergroand trolley. 


ORGANIZATION—Leased to wsessopekens Street Ry. Co. Feb. 1,1 
for 800 years. Kental now $145, per annum, which ts 7 per 

on stovk and 85,000 for crzanization expenses (V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was 
din August, 1901, out of proceeds of sale of atable property at 
xth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 1245. In Feb.. 1899, began operating 

ground trolley all the wav te Batter Place Vv 7”? p 298 


(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to 


anderground elec:ii« +) Bept., 1903, 
ORGANIZATION—Charteron ‘Mes Oli 18, 1896, being a consolidation of 





8 ) sons 
Fd petes mentioned in table above were issued to take up a like 
amount f ootes maturing May 1, 196, and are secured deposit of 
$2,490,000 guaranteed consol. bonds. See V. 82, p. 986. 


the Thirty Fourth Street KK. Co. and the Thirty-fourth treet Ferry 


& Eleventh Avenue RR. Co. All of the stovk of the 
Street 


Crosstown Ry. Uo. is owned by the Metropolitan Street By. 
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§r Kano Bonns— Date. . Interest. Outstanding. Maturity. 


~ oes $1,000,000 m 
let M ($1,000), = 1896 5A-O 1,000,000 Apl. 1.1996 
and |. Met v Central Trust Co., N. Y., Trustee. 
‘coap—Track owned is 0°96 miles. V. 60, p 83; V. 62. p. 549, 
REPORT.—Xee report under New York City Ry.—V 71. p. 135. 
(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS- 
TOWN RAILKOAD—Borsee cars. 

ANIZATION ~The Metropolitan Street Ry ag the property 
in September, 1896. and owne all the steck. In Dec., 1898 the new 
air compressor and power house were practically completed, and tn 
August, 1499, began using air-motor system exclusively. V. 69, p 
3 In May, 1901, a to pose — x 

«x & BONDS— te. Interest. Outstanding. alurity. 

STOCK F00,000 (LOO). ceeeee seeeseeee 1,500,000 ......7....-, 
Ist M., $1,500.000($1,000) 2 1896 5g.A-O = 1,500,000 Oct. 1, 1996 
peiend.,.M. St Ry.g.c* § Central Trust Co., New York, Trustee 

Gono Track owned is 6°72 miles V. 63, p. 602, 661, 839. 

REPORT—See report under New York City Ry. 

(16) TWENTY-THIKD STREET RAILWAY—Underground trolley. 
© ORGANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25,1893, 
tothe Metropolitan street Railway Co. for the unexpired term of the 
eharter and for anv extensions of the same. Rental is 18 per cent. 

STOCK Bonos.— Par. Interest. Outstand’g. Maturity. 
stock ($100) .........8100 18 Q-F. $600,000 18% per ann. 

Roao-lnviuding 14th St., Bleecker 3t. and Canal St. branches, track 
ewned 4 25 miles. Rails, 47 to 113 Ibs., standard gauge. V. 74, p. 1139 


THIRD AVENUE RAILROAD — Unéergrouna 
trolley 


ORGANIZATION.—Chartered October 8, 1853. A cable road from 
Devember 5, 1893, but in 1899 changed to underground trolley. In 
Januar’, 1900, the electric line between 125th and 162d streete 





was completed Owns practically all the stock of the following: 


Union Ry. Drv Dock Ex«st B'way 4 Battery, 42d t MWauhat anv 
St. Nicholas Ave., Yonkers RR,, Westchester tk lec . Tarrytown White 
Plains & Mamar ,Southeron Boulevard and Kingsbridge+ Ry 

A trattic agreement went into effect Aprii 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad ‘system {com 

rising the Third Avenue RR., the Dry Dock East conten FY 
Battery. the 42d St., Manhattanville & St. Nicbolae Avenue RR. 
and the Union Railway lines), providing for an extensive scheme 
of transfers at cross-town junctions, and also at the termina) 

ints of thetwo systems. The transfers are grauted for an additiona) 
| of 3 conta, making the cost of the entire journey 8 cents. For the 
latter sum 4 passenger can thus ride from the City Hail and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672,872 This contrset expired April, 1904, but was renewed for 
avear Wa-aguin renewed later subiect 10 termination on 90 ays’ 
notice by eit ercompany. Sept. 1, 1904, the Unten Ky. began op-rat- 
ing express trolley passenger service between the Bronx Park Station 
ofthe Manha tan Elevated Ry. and New Rocheile and Mt. Vernon. V. 


903. 
by he to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, '900 

laced in the hands of Hugh J. Grant as receiver. On March 19, 1900 
| announced that the Metropolitan Street Railway had — 
control of the road in the open market (at an averaxe price, it is under 
stood, of *O) and would provide for the rehabilitation of the company 
Arrangements were at once concluded through a syndicate, repre 
sented by Kuhn, Loeb & Oo., for the sale of $35,000,000 of the $50,- 
600.000 new mortgage described below, and on May 24 the property 
was restored to the company, passing into the possession of the Metro- 
politan Street Railway a owners. Kuhn, Loeb & Co. offered 
a block of the bonds for sale in », 1900. V.7 ,p. 1168. 

Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
fixed charves: thy next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. © tirst dividend under the lease (14 per 
cent), was paid on July 30, 1904. 

Tock & Bonps. Par. Date. Interest. Outstanding. Last div., de. 

1k, $40,000,010 $100 ...... Q—F. $15,995,8) See text. 
lst mortgage, gold.1,000 1887 5¢.J.&J. 5,000,000 July 1, 1937 
letconsel. M goid ..-- 19004g¢.53.&J. 36,943 000 Jan. 1. 2000 

o* ($1,000, W6.), t Interest at Morton Trust Co , New York. Trustee 

$50, 00.000.car ) Guar.. principal and int.. by end. by Met. St. Ry. 

Bonds—The remaining #13,057,000 is reserved to take up the follow- 
ing prior liens, which the company has bound itself to pay off at or 
before maturity without extension. V. 78, P; 1549. The’bonds were 
listed on the N. Y. Stock Exchange in March, 1901 See V. 70, p. 1050, 
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Name of company and loan. Authorized, Outstanding. 
Third Ave. RR. Co. Ist M...... Poesoerovenccnes $5,000,000 $5,000, 
IE TE Mand, itis ceaks dbhdamhandeninelin 000,000 


’ 000. 
42d St. Manhatt. & St. Nich. Ave. Ry. lst M. 1,200,000 1,200,000 

2d mortgaxe incomes................+------- 1, 57, 
Dock East B’way & Battery RR. lst M. 1,000,0 0 950,000 
rtiticates of indebtedness............-... 
Yonkers RK. Co. Ist M 


Westchester Electric KR. 1st M.............. ,000 A 
tn White Plains & Mam’neck Ry. 1st M. 300,000 300,000 
South: rn Boulevard RR. Ist M..............- 250,000 25v,000 





ot RR Sea eee eonetdncd $14,050,000 $13,057,000 


* #74 1,000 already pledged as part security for the Third Ave. RR 
4s xe here deducted; of the $743,000, 357,000 was owned at the, 
time of the making of the mor Kap, and the «ther $386.000 have 
since been acquired by the issue of a \ike amonnt of the Third Ave. 4s. 

the new bonds are guaranteed by the Metropolitan Street Raliway 
(ierform of guaranty see V. 72, p.776) and are secured by the pledge 
(1 the following stocks and bonds: 

Name of compuny. Issued, Pledged. 
Jnion Railway Co. of New York City stock....82,0.0,' 00 $2,000,000 
424 St. Manhan ville & 8t. Nich. Ave. Ry. stock. 2,500,000 2,469,800 

Do 2d mortgage incomes........... . . 1, ,000 357.000 
Dry Dock East Broadway & Battery RR. stock. 1,200,000 1,179,000 

Dridue Ry. OO StQGE. 2.26. ...cccesccccccece 8,600 




















ne for balance of $1,000,000 stock. ee eH 991,400 
Yonkers RK. ('o stork —..... 1,000,000 2,500 
Wertchester Electrie RR. Co. stock... 500, 500, 
Southern Boulevard RR. Co. stock ...........- 250,000 248 
Tarryt’n White Plains & Mamaroneck Ry. stock 300,000 300,000 





The Metrop.-litan Company is to be entitled to vote on the forego 
ing and to receive th income from the same so long as the new bonds 
are not in vefault See particulars in V. 70, p. 1050, 

There are other mortgages outstanding for $50,000. 


Dap Owned. Miles. Miles. 
all via 3dav. to 130th st. 7°03 | 424 8t sone 8t. Nich. Ave. at 


forth River to 125th st., E.R. 2°50 | Union Ry ..... ......-...=- 
10th Ave., 125th St. to Fort Westchester Electric....... 25 18 
DIU, scaastirttin scucdeathodateda i Yonkers RR ................ 26°06 

Becond track...............--- 13°28 | Southern Boulevard ....... 

MD lis Gattis vanadeatadion 0°68 | Tarrytow: White Plains & 
OE .cubacnscyeess 8°90 

NO oo cacscnaded 27°24 

Total controlled track..187°97 


Oontrotied tut * 
oper sepa 





Ty miles. a dha 
Dry Doc E. B. & Bat. Ry.. 14°97) Grand total track.......... 215°21 





ANNUAL REPORT.—See report under New York City Railway. 

OrFicers.—President, H. A. Vreeland; Vice-Pres., D B. Hasbrouck; 
Sec. ani Treas., John Beaver; A~st. Gen. Mgr., Oren Root Jr. 

InDEX—V. 78, p. 2336, 2386, 2600; V 79, p. 153; V. 83, p. 97. 

(1) DRY DOCK EAST BRUADWAY & BATTERY—Horse and 
electric road. 

TO RPANIZATION= Incor rated Dec 8, 1863. Control obtained 4 
rd Ave. RR, Aug. 23, 1397 (V 65, p. 194), which owns $1,196,9 
of the stock, $1,179,000 of which is pledaed for the 50 willien dol ars 
Third Avenue mortgage. In Jan, 1906, began operating Grand St 

ine by electricity. 

Stock Bonos— Par. Interest. payee Mu * 
Stock, $1,200,000 .... a= é se a Seni . 
Gen. mort., gold,1892 ; Farmers’ Loan & Trust ‘0., Trustee. 
O<ert.ofdebt notsub.toe. 100 56 F. - A. 1,100,000 Feb. 1, 1914 
Loans payable Juve 30, 1906 ................ 917,228 

Roao—17'14 miles of track, 164 cars, 5 swee ers and 4 snow plows 

DiviDENDS—Since 1891, for fiscal year ending June 30: 1891-92 
5 per cent; 1892-93, 6 per cent; 1893-94, 2/9 per cent; 1894-95, 41s 

recent; 1895, August, 1 gp. 6.; Nov., ligp.c ; in 1896, op @.; in 

497, Feb., 1'g'p. ¢.; in 1898, 6'p.6.; in 1899, May (Feb. div. was 
passed), 14g p c.; none since paid. 

ANNUAL REPORT —See report of New York City Railway. 

NDEX -V. 64, p. 843, 1041; V. 65, p. 194, 548; V. 67, p. 952. 

(2) FORTY-SECOND 8ST. MANHATTANVILLE & 8T. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity 

The company after being in the hands of reveiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12, 

Onoanization—Ubartered Aug. 2¥, 1878, (m2 November, 1495, control 
was by the Third Avenue RR. see V. 61, p. 926. 

In Deo. 1899, began to use underground electric system from Fort 
Lee Ferry to the Boulevard, thence to Fifty-ninth Street. 

Of the stock, $2,469,800 is P as security for the 50 million 
Third Ave mtg; of the $1,500, 2d mtg. incomes, $74+.000 are 
owned bs the Third Ave. R&., of which $357, deposited the 


hird Avenue mortgaxve. 
igeten as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82, 


Pp 
TOCK BonDs.— Par. Interest. Outstand’ Maturity. 
peteticpeas gion “@mM-s 2,500,008 Mch. 1, ai 
Let mort. gold, 1880} "Interest at Union Trust, N. ¥. City: Trustee. 
24 mort. inc. 6s, 1885 ; 1,000 6% asearned. 1,500,000 Jan. 1,1915 
$1,600.000 Union Trust Oo., N Y., Trustee. 
estate mortgage .... 5% ........ 100,000 Sce teat. 
Loans payable June 30,1906 ..... ... ...... 6,291,754 
Bonds.— Che real estate mortgage is all owned by the Third Ave. BR, 
Road—24°42 miles of track, 152 cars, 2 snow plows and 2 sweepers. 


ANNUAL REPORT—See report of New York City Railway. V. 30, p. 
14.4; V. 82, p 333. 
(3) UNION RAILWAY OF NEW YORK—A trolley road. 


ORGANIZATION—Organized under Chapter 340 of the Laws of 1892, 
gine. authority to consolidate the Harlem Bridge Morrisania & 

ordham Ry., the Melrose & West Morrisania &R. and the North Third 
Ave. & Fleetwood Park RR. Validity of consolidation affirmed b 
Court of Appects Jan. 9, 1900. -V. 70, p. 77. Operates from 129 
8t. and 34 Ave. through the Borough of the Bronx, and with subsidiary 
lines, continuing thence to and through Mt. Vernon. 

In Dec., 1399, accepted the terms proposed by Board of Estimate 
for the Kingsbridge RR. ‘ranchise, which are 4 per cent of grossa 
my <4 for the first 5 years,6 per cent for the second, 3 per oe 
for the third and 10 per cent thereafter. fhe franchise is for 
years, with privilege of renewal under certain conditions for an- 
other 25 years. At the end of the term the city acquire- the prop- 
erty. paying for it in accordance with definitely prescribed rules for 
fixing its value. V. 69, p 1248. Work on this line was begun in July, 
1901. and cump!- tedin 1902 Runs from Ams'erdam Ave. and 1624 
to Broadway and 221st Street, maxing 3°125 miles additional. 

Stock & BonDs.— Par. Interest. Outstund’g. Last diw., do. 
ORDER Hivodes vsesdvesssns = ue be yey iv tie 

,000 g. F.-A. ,000,000 ug. 1, 
Let mort., 1892, gold. fy BS A at Central Trust Co., N. Y. Oity. 

Notes payabieJune 30, 1905, $6,272,502, 

Guaranteed Loans— 


Westch. lat M.,cu.,p.£121,000 5¢. J.-J. 500,000 July 1, 1948 
goli .....1893 ..... Mercantile Tr. Co., N Y , Trustee. 
Southern Boulevards ...... J 250,000 July 1, 1945 


5g. J. e 

RR. lat, gold, 1895 Centra! Trust Co,, N. Y., Tras ee. 

Roap—Main line and branches, includ'ng seeond tr«ck, 83:54 milee 

ANNUAL REPORT—See report of New York City Ry. V. 70, p. 77, 481, 

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEO- 
TRIC) RY.—A trolley road. 

ORGANIZATION—Successor in 1898 tothe New York Elmsford & White 
Plains Ry. On ry 18, 1899, Third Avenue RR. purchased all the 
Btovuk. 68, p. 674. 


Road extends from Ta: wn astationon the N. Y C. & H. R. RR., © 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 
lem Road to Silver Lake Park, a total of 21°0> miles. The company 
carries freight as well as passengers. 

Stock & BONDs - Date. interest. Outstanding. Maturity. 
stock ($3 ee a 1s a ‘ 
let mortgage #$.+00,000, } 1898 5g M&s 300, 

g, ($1,000) enar. p. &i Knick ker Trust Co. NV. Y., trustee. 
BLis payable June 30, 1908 .... eS Lee 06 

The bouds are guaranteed, princival and interest. vy endorsement, 
by the Union Railway (o For form of guaranty see V. 74, p 381. 


ANNUAL REPORT—See report of New York City R . V. 74, p. 334. 


(5) YONKERS RAILROAD.—A trolley road. 

ORGANIZATION—The Union Ry. guarantees the $1,000,000 bon 
Pp. = i., this guaranty being accepted by the Third Ave. RR. V. 4 
p.- b 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
stock, $1,000,000 ($100'.. .... -eas---- $1,000,000 aap F 
lst mtge.g»id, $1,000,000,21896 5 A-O 1,000,000 Apr. 1,1946 

uaranteed ..... .......¢ Manhattan Trust (‘o., N. Y., lrustee. 
Bilis payable June 30, 1906 seth. sath WEE .ccaneeas <o ° 


Roao—O wna 26°06 miles of track, ‘ 
ANNUAL REPORT—Nee report of New York City By. —V. 71, p. 36. 
(6) BRONX TXACTION CO —A trolley road. 
OraanizaTion—Icorporated in May, 1994. and is a consolidation 
of several small compa: ies. See V. 78. p. 2333. 
SToc BonpDs— 
Stock, i E50 #100....... ‘ > $ 00... 
Roap—Operater 69 miles of road and 11:7 mile: of track from 
Broux River by West. Farms Road to Westchester Vil ave; from Bronx 
River by Southern Westchester urnptke te Westehester Villiage; from 
Main Street, Westchester Village. to Kast-ro Koulevard and f om 
West Farms Road to Bleecker Stre-t. Sta dard gauze; 109-lb. rails. 
Orrict rs— Pres.. Eaward A. Maher; Seo. and Treas., Raine Martin; 
Supt., Jas. Carrigan. V. 78. p. 2333. 
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STREET RAILWAYS. 
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— 





Ni W YORK CITY INTERBOROUGH RY.-— 
A road. 


*OrGan'ZATiIOn—lIncorporated in New York on March 24, 1902, in 
the interests of the Interborough Rapid Transit vo., to bulld an ‘ex- 
tensive system of feeders for the subway and elevatec lines in the 
Bronx, and to afford street railway connections across the Harlem 


River bridges. 
S8Toc ONDS— Date. Interest. Outstanding, 


g.M-N None 
REMEGIT Sdicidh aman. auie Int. at U. 8. Mort. & Tr. Co, N. Y., Trustee. 
oaD—Operates 5 miles of track from Broadway and 18lst 8t 
across Washington Bridge and along Aqueduct Ave , Fordham Road, 
189th St., Southern Boulevard and 180th S8t., to Third Ave., put in 
operation May 31,1906. Possesses franchises for about 20 miles of 
edditional track whi h is under construction (A Fe of this has 
been completed.) See description of road in V. 82 p. 1269, 869 
Three-cent transfers are exchanged with the Subway system and the 
Manhattan Elevated road and free transfers are exchanged with the 
lines of the Union Railway. 
Onrigens—frse.. Alfred Skitt; Vice Pres., Andrew Freedman; Sec., 
HoH. M her; Treas., D. W. MoWilliams. V. 82, p. 869, 1269. 


NEW YORE WESTCHESTER & BOSTON 
‘Y .—To be a third-rail road. 

RGANIZATION —Incorporated on Mar. 20, 1872. andin 1875 went 
into the hands of a receiver, where it continued until Dec., 1903, when 
the present owners acquired control. S+e V. 78, p. #43. Messrs. Dick 
& Robinson have agreed to underwrite #15,000 000 of the new bonds 
for $13,500,000 See detailed statement in V.79. p. 501. The fran- 
chise to operate in New York City was signed by Mayor McClellan on 
Aug. 2,190:. V.79, p. 628. Oapital stoc« (formerly $1,000,000) was 
increased on July 26, 1904, to $20,000,000. V. 79, p. 270. In Nov., 
1904, RR. Commissioners approved the increase of ssock and the 
making of the new #20,000, mortgage. In Jan., 1906, certain of 
the inverests in the rival N. Y & Portchester Ry. severed their con- 
nection with that company and became interested in the N. Y. West. 
& Boston Ry. (V 82, p. 219, 392); parties identified with the latter 
also purchased the control of the N. Y. Railroad & Development Co., 
which was organized to build the New York & Port Chester. 

Bonbs.— Date. Interest. Outatand ga. Maturity. 
Btock, $20,000,000 ($100). .... ewes J RE eae 
1st morteage noone get 1904 5g.A-O 15,600,000 Oct. 1, 1954 

gold ($1,000, ...... o*§ Knickerbocker Trust Co, N. Y., Trostee. 
mads.— Will be subject to call on or after Oct.1, 1909, at.110 and int. 
Roap.—Is to build a line of four tracks 22°22m in length from 138th 
8t., New York City, to Portchester, with a branch from Peiham via 
Mount Vernon and Scarsdale to White Plains, 13°21 m., and a branch 
ef 6°06 m. to Clason’s Point and Throge’s Neck, making (with four 
and three tracks) a total of 108°93 miles of track. Will be operated by 
the third-raii’ system and have fenced-in private right of way with no 
grade crossings, 90-lp. rail. For full description of proposed road, 
see V. 79, p £01. Construction began on June 3, 1905. V. -0, p. 2458. 
Part of the eaceng ee been completed and several bridges erected. 
Work generally is being actively prosecuted. 
OFFIcERS.-—President, William L. Bull; Secretary and Treasurer, 
ar C. Colman. Office, 30 Broad St, New York, V.81, p. 668, 
841; V. 82, p. 219, 392, 752, 805; V. 83, p. 818. 


OHAWK. VALLEY CO 
RGANIZATION.—Incorporated in New York in 1904 as a holding 
company forthe N Y. Central Andrews syndicate $12,000,000 of the 
stock being owned by the N. Y. Central & Hudson River RR. and 
$8,000,000 by the Andrews Stanley syndicate of Cleveland. Stock was 
increased from $10,000,000 to $20,000,000 in Aug.,1906. V. 83, p. 
156. Owns a majority of the stock controlling the following companies: 


Rochester Ry. & Light Co Rochester & Suburban Ry. 
Rochester Electric Ry. Rome City Street Ry. 
Rochester & Sodus Bay RR.! Lage Rapid Transit Ry. Co. 
Rochester Kailway Co. tica & Mohawk Valley Ry. 


Rochester & Kastern Rapid Ry. Oneida R wilway Co. 

In additionto above also owns one half of the $4,100,000 atock of the 
Schenectady Ry., the otner half being owned by tae Delaware & Hud- 
son Co. Has & vontract for a supply of power from the Ont:rio Power 
Co. See V. 82 p. 395. The West Shore RR. tracks betweeu Utica and 


Syracuse are being electrified. V. 79, p. 271. 
Stock & Bonos— Date. Inierest Outstend’a. Last div. 
Stock, $2u.000,000 $20,000,000 ...... 


OrFicers—Pres.. Horace E Andrews; Vi'e-Pres, W K. Vanderbilt, 
Jr.; Vices Pres., J Carstensen; Sec., D. W. Pardee; Treas.. Edward L. 
Rossiter: Gen’l Counsel, Walter N. Kernan; Auditor, A. L. Lian, Jr. 
V. 83, p. 156 

em 


NEWBURGH, N. Y. 


ORANGE COUNTY TRACTION CoO.-—Trolley. 

In Sept., 1906, control changed hands and new officers elected as 
below. V.83,p 688. 

ORGANIZATION—Oreanized Oct. 16,1901, and acquired the Newburgh 
Electric Ry. Co., sold under forec!osure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus 
earnings to be used f.r betterments and additions. The Newburgh 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburgh & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V. 73, p. 138. in May, 1904, 
State Railroad ( ommission granted permission to makenew mort. 
for $100,000 for improvements, but nv bonds issued up to June, 1906, 


STOCK BOND: Date. Interest. Outst'dng. Maturity. 
Stock $150, Sack andes <acieddes 0,000 éucecetesonce ° 
Pf., $175,000 6% non-cum. $25 .... ..... anes ¥ prewar 
Newb.Elec. 1stM. ($250,000) ; 1894 5g.M-N 250,000 May 1, 1944 


wii, ($500) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. City. 
alden & O. L. lst Mort. g.§ 1895 5g. J-D 100,000 Junel, 1945 
gaa. p. tictticcemaehans ? Int. at Hamilton Trust Co., Brooklyn. 
Newb. Orange Lake 13 1894 5g. J-J 75,000 July 1,194 
M., g., $500, p. & i. guar.c* 2 Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage $100,000, g... 1904 5g. A-O) None. 1924 
Loans payable June 30, 1905................ --.-+. GE . stbecddaduadns 
Roap—Owns i9°89 miles of track (including Walden & Orange 
Lake 5°29 miles and Newburg & O. L. 5°40 miles). 
Report—For the years ending June 30: 
Oth. Inc. Int., tax, dc. Bal., sur 
$460 $30,132 $4,956 
112,760 26,240 855 29,018 def. 1,923 
OFFicers—Pres. B. B. Odell Jr.; Treas., H. 3. Odell; Sec., W. John- 
ston McKay.—V. 78, p. 1962; V. 83. p. 688. 


NEWBURYPORT, MASS. 
CITIZENS’ ELECTRIC STREET RY.-~—Trolley. 
RGANIZATION.—Incorporated in April, 1899, and purchased fran- 
chises and property of the Newburyport & Amesbury RR. and Plam 
Island Street Ky., and reconstructed the property. 








Stock & BonDs— Date. Interest. Outstanding, Maturity. 
Stock, $240,000, $100...... .... J-J $240,000 July,’06, 214 
1st M. $230,000, gold... { 1900, 5g. J=D 210,000 Dee. 1, 192 


Beacon Trust Co., Boston, Trustee. 
Notes & bills payable Sept. 30,1905... ... \_ epee eee 

Dividen’s —For tiscal year ending 1901,8 p. c.; 1902, 7 p. c.; 1903. 6 
p. ¢.; in 1904, 549 p. o.; in 1905, 5; in Jan., 1906, 21g p. c; July, 24ep.o. 


EarRNINGS—For fiscal year en Sept. 30, 1905, gross, 963; 
net, $38.04; int. and taxes, $19,955; div., $12,000; surplus, sores “ 
Qrricens- President, Jas. F. Shaw, Boston; Treas’r, G. A. Bui 
8 Congress Street, Boston; Supt., O. F. Files, Newburyport. Office, 
Market Square, Newburyport.— . 72, p. 44. 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trotey, 





TOCK Bonos— Date. Interest. Outstanding. M 
CRT oEK $80 888 100. wesc 89 ene . 00,000" naely. 
Pref.,cum.,$200,000,8100 ..... — -as00- 00,000 

gx se err ; 425,000 





lst mtg., gol 
aie Are = goed to —- —_ oe. 2000 eee 
ARNINGS.—For year ending June 30, . , 1925; 
$17,657; interest and taxes, $22,064; dencit, 84,407. +omt, 
rates 12 miles of track oe in my ay baee Newport 
erry, where connection is 6 by ferry to vidence; 70 
and 90 ib. T and girder rail. 
Orricers—Pres., E.A. Brown; Vice-Pres., Melville Bull; Sec., Geo. A. 
eaver; , Geo. E. Macomber; Mgr., W. J. Jones.—V. 78, p, 2519, 


NEWTOWN, PA. 
EWTOWN ELECTRIC ST. RY.—A trolle 
i Aug., Te the property was aS hs by the She and bid La 
ee ae ee oy” Seamvencd Des 17, 1008. In 1998 leseed t 
RGANIZATION ec. 1/ . in 6 New- 
town Langhorn & Bristol 8t. Ry., chartered in 1895. The latter com- 
any has $125.000 bonds. © Railways Company General owns 
$2 ,000 of the Newtown Electric Street Ry. bonds, and iu Mar., 1905, 
yt suit for recovery of sapele gg ats pm 
TOCK ONDS— Date. Interest. a q " 
& 2503800 e100). =" 








~~ ee ee ees 

lst _ mortgage, $300,000 & ’ 1928 
($1,000), a cnamseoal ; Hilndekpnin. ah Ins. & Trust Co., 

noans payable June 30,1905.... —........ a, re 


Roap—Owns and operates 27°89 miles of track; 7 cars. 
OFFicers—President, T. P. Chambers. V. 83, p. 818. 


NIAGARA FALLS, N. Y. 

NIAGARA GORGE RR.~—Electric. 

ORQANIZATION—Incorporated in New York June 3, 1899, as successor 

th ara Falls & ‘Lowhten, sold at receiver’s sale May 23, 1899, 
Extends m Onondaga Street, Lewiston, along the bank of the 
Niagara River to the city of Niagara Falls. Was formally opened 
July 1, 1899. Also controls the franchises of the Niagara Falls Tower 
Co., the Buttery Whirl 1 Rapids Co., the Niagara Rapids View Co, 
and the Niagara Whir + Rapids Elevator Uo. Has agreement with 
the Niagara Falls Park & River Ry. Co. allowing cars of the Gorge 
Road to run over that company’s lines across the arch and Suspension 
Bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier RR. 





STOCK & BonDs— Date. Interest, Outstand’g. Maturity. 
Stock, $1,000,000 ($100).... ..... > sendsnen 1, ’ ¢ ses swasesnaae 
Niag. Falls & Lew. Ist 1895 5g.J-D Seetext. Junel, 1925 

1,000,000 (+1,000)...c* Int. at Knick. Trust Co., N. Y., Trustee. 


onds.- The Niagara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company and hypothecated as collateral for $775,000 
loans payable. 
Roap—Owns 14:7 miles of track from Niagara Falls to Lewiston, and 
leases Lew. & Youngst. Fr., 8°7 miles, trackage rights, 2 miles; total 
operated 25.43 miles; 33 passenger cars, 4 service cars and 1 snow- 
plow. 

EARNINGS—For year ending June 30, 1906, gross, $141,913; net, 
$69,182; charges, $51,633; surplus. $17,549. 
OFFiceas—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p 332, 1077, 1133. 
(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 
ORGANIZATION.—Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, ‘2 m.; trackage, ‘2 m.; total, 8°7 miles. 
Is leased by the Niagara Gorge RR. 

Tock & Bonos— Dute. Interest. Outstanding. 
Stk.,$150.000(#100) .... = ...... $134,000 
lst mtz., $150,000 5 1896 6¢.J-D 134,000 
($1,000), goid c* 2 Int. at Buffalo L. Tr. & S. D. Co., Buffalo, Trustee. 


NIAGARA ST. CATHARINES & TORONTO 
,— Electric and steam road. 

In Jan., 1905, the present interests acquired control. V. 80, p. 651. 
ORGANIZATION -Incorporated in Canadain 1899. A consolidation 
of The Niagara Central Ry., the Niagara Falls Wesley Park & Clifton 
Tramway Co and the Port Dalhousie St. Catherines & Thoroid Electric 
Street Ry. Franchise perpetual. Owns and operates Niagara 8t. 
Catharines & Toronto Nav. Co; also transports freight. : 

Stock & Bonps— Date. Interest. Ouistand’g. Maturity. 
Stock, $1,000,000..... oneeiin “ated sauibaeda 925,000 .....a.cccee 
1899 5g¢M-N 831,000 Nov. 1,’29 
Ry. 1st mort, g. ($1,000) { Int. at Canadian Bk.of Commerce,Toronto, 
($1,000 or £205 98.8d.)c* | and Bank of Scotland, london. . 

: esas eh N 50000 Monae 
190% - { ov. 

Nay. Co. Ist M., $250,000 Int.at Canadian Bk.of Com,Toronto “&N.Y. 
($1,000) (£205. 9s. 84.)g.0° 2" Nat’ Trust Co., Lim., Toronto, Trustee. 
Interest also at Bank of Scotland, London. 
Bonds—Of the Raitway bonds $20,000 per mile is authorized 
andissued. See V. 82, p. 869. The Naviyulion bonds are guaran’ 
by the Railway, p. &i., by indorsement. Neither issue is subject to call. 
Roap—Operates 41°56 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie 
on Lake Ontario, passing through St. Vatharines, Merritton and Thor- 
old. An extension from Thorold through Fonthill to Welland, 12'miles, 
is under construction. Mainline has been replaced with 80-1b. rail. 
30 passenger cars, 16 freight cars, 2 electric locomotives, 1 steam 
locomotive 2 electric snow plows and 14 miscellaneous cars Ex- 
tension contemplated from St. Catharines t» Toronto by way of 
Hamilton. Permission to build several extensions has been granted by 
the Dominion Parliament. 
ets ian sS—For 8 mouths ending Aug. 31, gross, $173,963; in 1905, 

61, . 
REPORT For years ending Dec. 31: 

ea. 





Maturity. 


r— Gross. uper exp. Net. Oharges. Surplus. 
Ee $246,311 155.675 $90,636 8 46.475 $12,761 
|, 223.924 141.497 82,427 49,462 32,965 


OFFICERS—President, Fred. Ni«hols, Toronto; Vice-President, E. R. 
Wood, Toronto; Secretary-Treas’r, Emilius Jarvis, Toronto, Canada; 
Asst. Secvetary and Treasurer, C. E. A. Goldman; General Manager., 
E. F. Seixas, St. Catherines.—V. 80, p. 651; V. 82, p. 869. 


NORFOLK, VA. 
SAPEAKE TRANSIT CO.—Has been absorbed 








Roap—Owns about 23 miles of track in Newburypor:, including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars. 


So 
by Norfolk & Svuthern. see latter in RAILWAY AND INDUSTRIAL Se0- 
tion. 
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—— —o 
—Organized ccessor in Mi husetts to the In- 

ORE Qa ta PORTSMOUTH TRACTION | ,.2Gtuie Gopmoliaated of Rods islands nen ee 
0. 


O 
TION—Is a consolidation April 20, 1906, of the Norfolk 
oranouth it Newport News Co., the Berkley Street Ry. and the Old 
Dominion Ry Co. Subsequently absorbed the Suffolk Light & Ice 
Co. Leased the Norfolk Ry. & Light ‘‘o. for 99 years from June 1, 
1906. Stock and bonds are listed on the Philade phis Stock Exchange. 
Vv. 83, p. 492 Franchises for street railways ip Portsmouth expire in 
1926, 1927 and 1932. Ele tric light franch'se in Ports» outh expires 
jn 1909. The electric lighting franchise in Suffolk expires in 1916 
Stock & Bonos—, Date. Interest. Outstanding. Maturity 
Stock, $6,000,000, $100. 
lst mtge.. #8,000,000, 
1d ($1,000) ....-... e* §Int at Trust Co. of North Am., Phila.“Trus 
onds—All underlying liens of the sunsidiary companies have been 
tired. Tne $5,350,000 unissued of the new bonds are reserved for 
acquisitions. extensions and improvements, A sinking fund of 4% 
per annum of outstanding bonds : ommences in June 1916 which is tu 
pe invested in the bonds Are subject to call at 110 and int. on any 
interest date upon 60 days’ notice. 
LaTEST EARNINGS— For 5 mos. ending May 31, 1906: 


pare 6, , 
1906 52,J-D_ 2,650,000June 1, 1936 


re 





Year. Gross. Net, after taxes interest, Surplus. 
1906...--- $570, 084 $161,158 $126,7«9 $34,409 
1905...--- 499.089 140,913 123,759 17,154 
Earninas —For years ending Dec 31 of constituent companies be- 
fore consolidation: . 
Year. Gross. Net. Taxes. Net Income, 
1905. eccacccee O1,38S,617 $481,306 $54,023 $427,283 
19O4. .cocce-ccccecees .235,476 439,093 47,469 391,624 
Roap—Operates about 100 miles of track (including Norfolk Ry. & 
Lt. Co.) in Norfolk, "Portsmouth and Berkley. An extension of 20 


miles to Suffolk is prop.sed. Has 48 passenger cars, 3 work cars and 
4 freight cars. . 

OFFICERS—Pres.. R. Lancaster Williams, Richmond; 1st Vice-Pres., 
Frank O. Briggs; 2d Vice-Pres., G. M. Serpeil: Sec. & Treas, W. J. 
Kehl; Gen’! Mgr, E. C. Hathaway. V. 82, p. 869, 1041, 1323. Vv. 83, 
p. 156, 492. 

(1) NORFOLK RAILWAY & LIGHT— 

Lease—Was leased on June 1, 1906, to Norfolk & Portsmouth Trac- 
tion Co. for 99 years, lessee to pay as rental (in addition to all tixed. 
charges) on June 1, 1906, Dec. 1, 1406, and June 1, 1907. $16,500 on 
each date; Dec 1, 1907, and June 1, 1908, $24,750 on each date; Der., 
1908, June, 1909. Dec., 1969, and June, 1910, $33,000 on each date; 
Dec., 1910, June, 1911, Dec., 191', and June, 1912. $41,250 on each 
date; Des. 1912, and thereafter, $49,500 on each June and Decl. V. 
82, p. 1323. 

ORGANIZATION. —On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. Owns en- 
tire stock of the Norfolk Light, Heat & Power Co. Street railway 
franchises expire in 1944, except a sma | portion of mileage in Norfolk, 
which expires in 1934. Electilc light franchise expires in 1930. The 
company controls the street railway, electric lighting and power 
business of the citv of Norfolk and owns a line of railway and steam- 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of 
the stock of the City Gas Co of Norfolk; 793 shares more are owned 
by the Norfolk & Portsmouth Traction Co. On Aug. 30, 1904, the City 
Gas Co. purchased the Berkeley Gas Co. V. 79, p. 968. Stock is listed 
on the “ye Stock a ay , - ~eanieeiad aes 

Stoc ONDS— Date. Interest. wtstand’ g. aturity 
Stock, $1,650,000 ($25).... ...... ....-...- $1,630,000 See;text 
Norfolk City Ist M., noid, § 1888 6¢.J-J 125,000 Jan. 1,1913 

$1,000 Int. at Mer. Trust Co., N. Y. City, Trustee. 
Virginia E'ec. Co. ist M °§ 1898 5A.&0, 20,000 Apr. 1, 1928 

$500,000. gold ($1,000) ? Int. at U. S. Mort. & Tr. Co., N. Y., Trus 
Norfolk Street 1st con. 3 1898 5g¢g.J-J 915,000 Jan. 1,1944 
1,000,000, zg. ($1,000)c. ? Int. at Mere. Tr. & Dep. Co., Balt., trustee 
Norfolk Ry. & Lt. lstcon.) 1899 5g.M-N 2,340,000 Nov. 1, 1949 

M., $4,000,000, gold, > Interest at International Trust Co., Balti- 

ME, Dh Dis ccntiansones c* more, trustee. 

Car equip cert...........-. 5 22,500 See text. 

Bonds—Of the new lst con. mtge., $1,069,000 is reserved to retire 
outstanding bonds, Sinking Fund begins Nov.1,1909, and provides for 
the purchase of 1 per ct. of outstanding bonds each year at 110 or less. 
See V. 70, p 584. The car equipment certificates mature $2,500 
annually to June 1, 1915. 

ROAD AND EQUIPMENT.—Owns *4°69 miles of track. Gange, 5 ft. 249 
in. and 4 ft. 8% in ; 60 to 90 lb. rails: 64 passenger cars, 23 freight cars, 
3 other cars, 1 power station; also owns two steamers, which operate 
to ay eae Comfort and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, paviiion, restaurant, etc., which 
are leased for the season at $12,000. _ 

OFFicers—President, R. Lancaster Williams; Ist Vice-Pres. & Gen. 

zr., E. C. Hathaway; 2nd Vice- res., F. O. Briggs; sec,-Treas., W. J. 
Kehl.—V. 81, p 508; V. 82 p. 752, 1041, 1323. 


NEWPORT NEWS AND OLD POINT RAIL 
WAY & ELECTRIC— 

QRGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Railway and acquired the Chesapeake Light & Power Co. at 
Hampton, Va. Later acquired the Citizens’ Ry. Lt. & Power Co., the 
Newport News Gas Co , the Norfoik & Atlantic Terminal Co. and the 
Danville Ry. & Electric Co In Nov., 1905, acquired entire capital 
stock of the Hampton Roads Traction Co., successor to the Hampton 
Roads Ry. & Eleo. Co., sold under foreclosure, and comprising 21 miles 
of track. Controls the electric lighting. power and ice business 
in Newport News, Hampton, Old Point and Phebus. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com $1, SF 500 48100) elie: saul 1, "000. ond tn 
Pref.,5p.c.cum. ($100) ..... Je 725,000 July 2, 02, 214% 
lst M., $900,000, gold,2 1898 52M-N 900,000  ‘Nov.1,1938 


aa TInt. at Alex. Brown & Sons, Baltimore, Md. 
Ist M.Cit Ry. Lt &Pow.)1900 5g.M&N 800,000 May 1, 1940 
100.000 ($1,000), g.c*> Md. Trust Co., Baltimore, Trustee. 
uar. prin. and int.. eat Ya we te .- 
. g ~ , : arc. , 
“Falteat, Stse0ece Int. at Alex. Brown & Sons, Baltimore, Md., 
or at Co.’s agency in New York. 

Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry & Elect. The Newport 
Nows bonds of 1898 are subject tocall at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
guaranteed y Ay: Newport News Ry. & Elect. Co. See V. 71, p. 84. 

Of the $:,600.000 General Mortgage bonds, $1,700,000 bave been 
issued; $1,700,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens Railway, Light & Power Co. In addition to the mortgage 

en, bonds are secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co.. Newport News Gas Co., Norfolk and 
Atlantic Terminal Co. and Danville y. & Elect. Co 
HRoAo.— Including ‘‘itizens’ Railway, Light & Power Co. and the 
ee Roads Traction Co (but exclusive of Norfolk & Atlantic 

erminal and the Danville Ry. & Elec.) operates 51 miles of track. 
Be FF'ICERS—Pres , Wm. J. Payne, Richmond; Vice-Pres., George A. 
i melz, Newport News; Seo’y, D. C. Zollickotfer, Richmond; Treas., 
Ee L. Schmelz, Hampton; Gen. Man., W.W. 8. Butler,Hampton; Auditor, 
+ Von Schilling, Hampton.—V.77, p. 147,824; V. 81, p, 1551. 





Roap—Owns 20°55 miles trolley track and 1°10 mile sidings 
stc., from Main Street, Pawtucket R. I.,to North Attleborough and 
Plainville. Mass., Hebronville, Dodgeville and Attleborough. Total 
operated, 21°65 miles. 

EARNINGS—For year ending Sept. 30, 1905: Gross, $152,036; net, 
$32,194; taxes, $7,674; dividends, $19.250; surplus, $5,270 

OrFicers—President, Marsden J. Perry, Providence, R. I.; Vice- 
President, Benj. A. Jackson; Secretary and Treasurer, C. 8. Sweetland; 
General Manager, A. T.. Potter.—V. 73, p. 236. 


NORTHAMPTON, MASS. . 
NO RTHAMPTON STREET RAILWAY-A 
trolley road. 
ORGANIZATION—Chartered Feb. 26, 1873. 
Stock, Bonps, Etc.— Date. Interest. Owtstand’g. Div’nds,de, 
Stock, $300,000, par $100.... saeees J-J $300,000f.p.See text 


1 
Ist M. not suty.to eall(@500)0 ad at Hs 8. D. & Tr. ep 
n 


Sew mortgage, $200,C00.... 900 - 200,000 June 1, 1910 

\ ,000)................-6. ¢ Int. at3d Nat. Bank, Pittsfield, Mass. 
Loans and bills payable Oct. 1,1905 ........ 200,000 

Bonds.—The new a. <> Pp co. bonds can be called at par in 1905 
apon 60 days’ notice. ustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittsfield. 

Dividends—1901, 8 p. c.; in 1902, 8 p.c.; in 1903,8 p.o.: in 1904, 
6 p.c; in 1905,6p.c On Dec. 27, 1905, 3% p. c.. 

Roap—Operates 26°578 miles of track, including extension to Hol- 
yoke and extension from Mt, Tom Junction to Easthampton. Operates 
44 passenger care, 4 snow plows and 110 electric motors. 

ANNUAL REPORT or years —— Sept. 30 earnings have been: 


ONDS— Daté. Interest. Outstanding. 
Bisa $245 b00. par $100.. $275,00 In’04-5, 7% 





905. , 1905. “1904. 
Gross. ...... ... $151,204 $149,387 | Bal. for div’nds..$19,328 $8,921 
EE. . coccnasccce 47402 39,266 | Dividends........ 18,000 18,000 


Int., tax., ete.. 28,074 30,345! Bal. for year...sur.1,328 def.9,079 
OFFicerRs—Pres., C. Hammond, No. Hampshire, Mass.; Sec., H. P. 

Field, Northampton; Vice-President and Treas’r, N. D. Winter, Spring- 

field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, 1049. 


e eRe ecticur VALLEY STREET RY.-A 

7) 5 
ORGANIZATION—Incorporated in 1899. Commenced Jan. 22, 1900. 

Is a consolidation on April 1,1905, of the Northampton & Amherst St. 

Ry., the Greenfield & Turner’s Falls St. Ry. and the Greenfield Deer- 

field & Northampton St. Ry., as per plan ia V. 80, p. 1111. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
B8tock, $500,000, $100....... ..-.-. -....--- 00,000 __ ..........-- 
Conn. Vall-y St. Ry. Ist? 1900 5g. M-S 40,000 Sept. 1. 1920 

M., gold ($1,000)...... co* § Int. at Old Colony Trust Co., Bost., Trust. 

Stock & Bonps— Date. Interest. Outstand’g. 4 
Northampton .& Amherst) 1900 5¢.M&S8 _ 180,000 Sept, 1, 1920 

lst M., $180,000, gold, > Interest at Old Colony Trust Co., Boston, 

ot. OR ep Re ee © Trustee. 

Greentield Deer. & North 1903 5¢g.J-J_ 150,000 July 1, 1923 
ist mortgage, $150,000, > Int. at Mercantile Tr. Co., Boston, Trust. 
g. (81,000 and $500) .. .o* No s. f. and bonds cannot be called. 

Gr. & Tur. F. 1st mort., g 7 1896 5g.J&D $86, June 1, 1916 
sinking fund ..... Fs .. § Interest at Beacon Trust Co., Boston, 

Gr. & Tur. F. cons.M .$130,-2 1903 5¢.J&D 44,000 Junel, 1923 

* 000, g. (8500, $1,000) ..c* i Int. at Beacon Trust Co., Boston, Trus. 
Bonds —Greenf. & Turn. F. 1st mort. (originally $100,000) provides 

for the payment of $2,000 annually from 1897 to 1915, inclusive, 
ata premium, Sufficient of the consols are reserved to retire the first 
mortgage bonds at maturity. The Northampton & Amherst bonds are 
subject to call after Bene. 1, 1910, at 105 on 4 weeks’ notice, as are the 
bonds of the Conn Valley St. Rv. The $40,000 Conn. Val. bonds were 
issued under the firat mort. of the North. & Amherst St By: 

EaRNINGS—For 6 mouths ending Sept. 30, 1905, gross, $94,556; net; 

$35,818; fixed charges, $17,340; surplus, $18,478. 

RoaD—Owns and operates 50 miles of track between Miller’s Falls; 

Turners Falls, Greentield, Northampton and Amherst. 

OFFICERS—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie, 

Jr.; Supt., J. A. Taggart.—V. 80. p 872, 1111: V. 82,p 48. 


NORWICH, CONN. 
NORWICH & WESTERLY RY-—Atrolley road. 
ORGAN!ZaTION,—Incorporated in Connecticut and operates under 
charters granted both by Connecticut and Rhode Island. 





Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, $450,000..... ...... «.-. idee BORGO -°- <ccvcccectacoce 
Prot. G26@000..5 -<..2.-.-cescs.” ssossnes OD ic nacetnsectontbe 
lst mortgage, tetocnnes | 1906 5g¢M-S 600,000 March Ist, 1906 


gold ($1,000 _—...... . § Int. at Thames Loan & Tr. Co., Norwich. 
Bonos —#1‘ 0,000 reserved for extensions and betterments. Subject 
to call at any time at 115 and int. 
Roap—Operater 21% miles of track from Norwich, Conn., via Po- 
— Hallville, Shewville, North Stonington and White Rock to 
esterly. R.I. Private right of way except through towns. 701b. 
rails, 9 passenger cars, including 1 bagga.e and express and 2 com- 
bination cars. 
OFFic-rs—Pres., Hon. Thos Hamilton, New London; Vice Pres., 
weary “s ya Sec., Charles D. Noyes; Treas., Robt. W. Perkins. 
. 82, p. ° : 





OAKLAND, CAL. 
ret EKLAND TRACTION CONSOLIDATED.— 
ey. 
ORGANIZATION—Incorporated in California Sept 30, 1904, and isa 
consolidation of the Oakland Transit Consol. and the Webster Street & 
Park Ry. See V.79, p. 1462. The Oakland Transit Consolidated 
was & censolication on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leandro & Hayward’s Elec. Ry. Consolidated. Con- 
trolled by “‘ Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business in Oakland, 
Alameda, Berkley and County of Alameda. On April 27, 1901, began 
using power furnished yo Bay Counties Power Co., which power is 
generated by the Yuba River and transmitted the 140 miles by copper 


cables. 

Stock & Bonps— Date. Interes. Uutstand’g. Maturity. 
Stock, $7,050,000, $100.... ..... ...+.--- 7,050,000 _ ..... ecccsce 
Gen. consolidated mort-) 1905 5g. 3-3 2,174,000 Jan. 2, 193 

gage $7,000,000 oid Int. at Wells Fargo & Co., Bank. N. Y. & 
‘ exons i. $4,808 oof San Fran.; Union Tr Co., San Fran., trust. 

stcons. M. 

: 1902 5g.J-J__ 1,306,000 July1, 1932 

Oakland Transit Con.; ee, Trust Co., San Francisco, Trustee. 


1901 5¢J-J 1,600,000 July 1, 1931 
lst con. s.f. M. Oak. Tran. 

. « Mercantile Trust Co., San Fran.. trustee. 
$3,000,000 ($1,000),g..C* ) Int. at Wells Fargo & Co. Bank, N.Y.&8.F. 
lst mtge. Oakland Transit ) 1898 6 2¢J-J 1,400,000 July 7, 1918 

$1,400,000, g., 8. £., not Int. at Well» Fargo ~ Oo. Bank, ¥. and 
sub. to call..........--. co*) §.F,or at Cal. Safe Dep. &Tr. Co., trust. 
Bonds—Of the $7,000,000 Oakland Trac Cons. mtge., $4,806,000 are 
reserved to retire prior lens and remainder for extensions and improve- 





NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED ST. RY.- 


ments. A sinking f+ nd begins in 1906 which will retire $6,000, 
bonds by July-1, 1928. see V 81, p 668. Of the Ist cons. mtgé of 1 
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the Oakland 
| my liens and the balance (8!,654,000) 
extensions and improvements, but sharehvld-rs voted on June 17, 
1904, to cancel this $1 654.000 bonds, see V. 7x, p. 385. 
for these bonds commences in 1903 and ranges from $10,000 to 
000 per year, which wil retire at maturity €4,000,000 bonds. 
nds not subject to call, but may be purvh+sed for sinking fund in 
open market “ee V. 75, p 135 Of the *#3.000,000 1st consois Oakland 
Transit, $1,400,0v0 reserved to retire underlying liens at maturity. A 
sinking fund com venees on these bonds in 1912 which will retire or 
previde for $2,000,000 of the bonds on or before waturity. Interest 
Op beth yp is payable at Wells, Fargo & Co. Bank in New 


York and San C18CO 
Bonbs— Date. Interest. Outstanding Maturity 
San Leandro & Hay.) 1892 6g M-3 $250,000 Mar. 1, 172 
E!, Ry. 1stM.g.(@1,000.) § Int at Walls fargo & Ov Bank, N, Y. & 8. F. 
23d Ave Ei. 7 let wmort., 2 1893 M-8 15 250,000 Mar. 1. iw7s 
gola$1.,000 sianiientibtiaied Tat. at Wells Fargo & C+. Bank, N Y & 8S. F. 
lorigage trustes ia ihe Callfornia Title Ins & at t Co., san Fran. 
Bondo Both mortgages have sinking fund commencing ten years 
after date and increasing from 2 per cent vearly (of total bonds out- 
standing) for the first tive Ff ae ma 8 per cent for last tive years. The 
i -- are not subject to call before maturity 
PorT of combined ——— for calendar year 1905: Gross, 
si ta 471; net, $70,103; charges. $392,955; surplus, $308,149. 
Roap—Operaies 150 miles of trolie\, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Cauniee 


and Hay wards. 
PY a ae g—President, E. A. peers lst Vice. Pres., Henry Wadaworth; 
2d Vz. P. and ven, Mar, W. F. ae Treas. F. C. Havens; 8¢c, 
Samuel J. Taylor; Ass't. See., F W. Frost; Ass’t Gen. Mgr., J. 


Brown.—V. 80, p. 1479; V. 81, p. 46x, 


I 

OIL CITY, PA. 
VENANGO P ER & TRACTION CO.— 
ANIZATION. Rita in New Jersey and is a consolidation 
of ian fours: railways in Venango County, Pa. viz., the (itizens’ 
tion ‘0., Oil City Street Ky. Co., Oil City Rouseviile & Franklin 
Ry., Citizens’ Light & Power (o., Franklin Electrie Ry. and Station 


Ry. ‘ 3 a 6 lights w , AL towns along its line. 

Broce Interest Oulwand’g. Maturity- 
Stoomt a Mitra (8100 Does dee in. oonens $1, 00,000 eeacenccoccece 
lst morisace, $1 1 000,000, 2? 1901 5¢. J.-J. — 1,000,000 July i. 1, 1931 

gold ($1,000 o Int. at Soionial Trust’ o., N. ¥., Trustee. 


Bonds. —All = and stock of constituent companies are pledged. 
Bonds are subject to call on any interest date privi to 1911 on 30 days 
—< 115 and int, and the rat 105 andint. V. “4. p. 1253 

Eaxninas—For year ending June 30, 1904, were: Gross, $236,839, 
again- " "3223, 945 in 1003. 

Roao—Operates 32 miles of track in and between Oil City, Franklin 
Rouseville, Reno, Sage Run and Silverly Boro 65-lb and 0-Ih T and 
girder ral. Owns Monarch Park. Has 54 passenger. 9 ovunstruct’n cars. 

OFFicers—President and Manager, Daniel J. Geary; Vice President, 
Wm. n; Seoretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 


I 
OKLAHOMA CITY, OKLA. 
KLAHOMA CITY RY O —A trolley read. 
RGANIZ4T On—Lucorporated in Oklehow aon June 14, 1904. and was 
suc.essor on July 1, 1904, to the Metropolitan Ry. Co. City franchise 
perpetual, _— exclusive on streets occupied. 


Stock & Bonps— a. Interest, Sinnias neatly 
Btock $1.00 000, 81 s6aee 000.000 
lat M., $1,000,0v0, 6; 5g JJ 550 000 July 1, 1934 
(#1,000) re. ee at Iron City Tr. Uo., Pit'svurgh, Trustee. 


Bon -s.—#450,000 on reserved for future extensions and improve- 
ments at 90 per cent of value, and tssuablie o' ly when net earni 
are donbie interest charges, incliding ‘nteresu on bonds to be i onl. 
Are -ubject to call in any omen at 110 and interest oa and after 
July 1,1914. See V. 7, p. 2 

EaRN'nGS- For year e di g Deo 31 19095, Mag $125,768; net, 
$55 950; fixed charges, $22,109; surplus. $33,% 

Roap—Operates 25 miles of track in Oxizhoma City and suburbs 
and 35 passenxer care. 

Orricers—Pres, A. H. Classen; Vice Pres., J. W. ee Treas , 
One Brauer; Sec. and Aud., H. M. Brauer; supt., Cc. W. Ford.—V. 79, 
p. . 





OLEAN, N. Y. 


THE OLEAN STREET RY —A trolley road. 

In Juve, 1908 it was re to consolidate thisscompany with 
the O'ean Rovk ity and Bradford Ry. aad the Bradford Electric st. 
Ry., but consolidation not yet effected. 

OR@ANIZATION—Chartered March 1, 1880. In January, 1899, the 
present manavement took charge Leases the Shing chouse RR. ata 
rental of #3 0@0 perannum Fran hises are perpetual. 

Stock & Bonos— Date, interest. Outstand’g, siahastty. 
Btock, *3« 1,000 (8100)... ...... — .000 
Shi: giehouse RR lst M , 3 1903 5¢ F-A 9... 00 Feb F 1988 

gold $1,000) Saeesnet at Fir-t Nations! Bank, Oiean. 
ons mortgane, $225,000 } 369 5 «. M- 2n4, Nov. 1, 1929 
($1,000), gold. ~ at PPidelity Trust Co., Buffalo, Trust 
mortgage, $60, 5600, § 189’ 52 53,500 Nov. 1, 1914 

(81,000), goid. ......0* } Interest acFideitts Trust Co., Buffalo, Trust 

Ast exten. M., $130,000 ) 1901 Ag. F-A 124,000 Ang. 1, 1931 
1,00 |) gold al Int'st at Fidelity Trust Co., Buffalo, trustee 
nnot be called. Sinking fund of $2,0v0 commences in 1905. 

2d extensi-n mortgage, § 1901 52.P-A 5 25 Aug. 15,1931 

$25,000 ($1,000) g .o* ? Int’st at Fidelity Trust Co , Buffalo, trustee 
Bonds can be = at any in erest date on 30 days’ notice 

Salamanca ext. mtge. : ' Se JJ None. Jan 1, 1935 

$-50.v00 @ $1, oo. Ir ry on Empire Trust Co.,N Y , Trustee. 

Bonds—Sinking fund on 1st mortgage of 1899 became operative in 
ae 1901, $4 000 being paid annuall: ; $21.000 had been paid to Feb 

. Bond» cannot be called. A sinking'un «+n the ist mtge. 
ia & boud« became o erative Aug 1. 1913; 6.000 has been paid 
into the fun! Aug. ', 1905. $',000 per annum is pavable as a sinking 
fund on + Sninglehouse RR bonds. $1,000 of these bonds were 
retired Dee. 1 190°. On the Salamanca extension mt $5,000 per 
annum is AB . to a smking tund, beginning in 1910. These bonds 
are subject to call «fter 10 years at 105 and int. See V. $1, p. 727. 

Re POxt—For years ending June 30: 


Gr On8 Nel, Oharges. Surplus 

[oer $128,464 $84,857 $32,181 $32 «76 
SDs in4hn ch atelens 4 <tedadaies 118,306 54,405 31,014 23.391 
Roap Owns and operates 33 miles of ‘track, from Olean to Port 
. Allegany, Bolivar an! Shinglebouse, Pa, 21 e-nger and 4 


other oxrs. As «xtension to Salamanca, 15% miles, is under construc- 
. to be con pl ted in fall of 1906. 
Wor ieERs Pree’ & Gen. Mgr , Wilson R. Page. Olean; Vice-Prest., 
W.K Wheeler, Portville; sec. as & sapt., — Miller, Olean. 
—V. 73, p 495: V.s1,p 265, 497. 


PLEAN)) ROCK CITY & BRADFORD RY 

‘ was preposed to consolidate thi<« ‘sears with 
the.Ul av Street By. and the Bradford Elec, 8t. Ry. The #2 0, (0 
Inortgaxe \s ip provess of fureclesure. In July. 1906, the Ro k City 
BR. wa: organised with $1,100,000 stock to succeed the old company 


Transit Consolidated, “$3,500 000 are reserves for 


Prea., 
Treas., 8. M. Rothermel; Vice-Pies. and Gen. Man., E. 


A oo 
Stock Bonos— Date. Interest. Outstand’g. 
was previously reserved | “tock, 2% 82 DS: ~ inte ~ satedlcmae $210,000 192 0a 
yu’ Let mortgage. $200,000,2 1900 5¢.MNrs 20,000 May 15, 
SERENE I AEE. «cone cence -egas: 


go Baseveat at Amer. ~~ $ By 
Notes payable June 30.195 ... ....... #33 eaten =. 
| ne gary —Tn 1902-03, 4 Ap = 
rates 18°86 miles of track, con-ectin ints named 
the title: 40 to 55 Ib, T ralls. Operates 11 care 7 
FFICERS elan a; See ana Tre 
—> Bradfo:d; paet. d. w Barnes. Office at Bradtord, Pa & 
»P F 





OMAHA, NEB. 
SHRANS roud. COUNCIL BLUFFS STREET Ry, 


ORGANIZATION. p~_Rncerqenenat in Nebraska. Owns lines formerl 
erate? by Omaha Stree leases the On aha & Council 

Ry & Bridge Co. in‘ onnell Biuffs, (owa, until! 1947. covether witn its 
bridge over Missouri River, rental being sor 1904-05, $45, 
1905-6, $45,001; 1906-07 and thereafter $60, 


000 
addition to all tixed charges. ee 


St x, & 6 Bonds Date. Batovedt. Outstanding. 
Ny 800;'8100. $5,000,000" “aturtty 
cum, an Jan aenis QI 4,000,000 vet.,06, 14% 
on St. #3,580,000 consol. +. 1889 5g. M.-N. 2,500,000 May 1, 1% 
000, gold, Interest at Farmers’ Loan & TrustCo., N.Y 


om at 0,000,0'0, ¢ 1902 5a. JJ 4,850,000 
0 : Jan 1, 1998 
Part 20,0 t ad ° Int. at Morton Trust Co., N, ¥., Trustee, 


Stock & BonDs.—$5,000,000 common and $1,000,000 preferred 
stock are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire a like amount 
of Onaha Street Ry. bonds. Rema:nder rese:ved for extensions and 
improvem'ts at 85% of cost. The $10,000,000 consol. bonds »re further 
secured by denosit of $900.0 0 of the Omaha & Council Bluffs Ry, & 
Bridge ‘‘o fret consol. 5s. V. 79, p. 20«6 

Dividends —ihe first dividend on pref. stock—1 p. 6.— was patd 
ra 1, 1904, aud same amvuunt quarterly to and ineleding 

& agn'NGS—For cslendar year 1905: Gross, $1,709,641: not, $50,- 
055; taxes and woe. $192, 139; other invome, $1,032; interest, 
$365,515: surplus, $396.4 
Roao.—Owne 94°48 eg of track being all the street railways in 
Omaha and South Omuha, Florence, Bens»n and Dundee, Neb. Also 
by lease or stock control receives the earnings of all street railways 
© Connect Bluffs, la. (31°97 miles), including the Owaha & 

uffs bridge, makiay total operate lor _ + 126-95 miles 
GOFRICERS Pres.. Guy C. Barton; lst Vice-Pres , G. W. Wattles; 2@ 

oe Pres., M. 8. Hopkins: ~ec., R. A. Leussler; Creas. and Gea, Man., 

W. wt Smith; Supt. and Pureh. Agent. F A. Tucker.—V. 80, p. 1175. 


(1) OMAHA & COUNC'L BLUFFS RAILWAY & BRIDGE— 

ORGANIZATION -In Orporated in lowa Anelectric road. Is leased 
to the Omaha & Council Bluffs Street Ry. Forte: mr of lease are state- 
ment of the latter above. Uwns entire capital stock of the +m. Counell 
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Boacn Ry, 
The $600 ,000 mortgage of the former company made to the Royal Trust 
Co. of Chicago and Albert E. Johnson, as trustees, is al] heli by the 
Ry. & Bridxe Co. Lake Manawa& Manhattan Beach has no funded debt. 


ock & BonDs— Date. Interest. Outstandi Maturity. 
OStnmaon. Bihan 800 co ences = ev svewee $1,500,000 ....... 4 a" 
“Fase. MA 1 soe. 000 In 1906, 3% 


1888. 6 g¢J-J 00,000 Jan. 1, 1908 
Subject to call at 110 in 1898, 


lst mort. (see below) } 
Int. at we} oe Co. (trustee), N.Y. 


mr gee ,000, eating 
10,000. . 


lstco ‘LM 1 5 See text Jan.l, 
000 ($1,000) cS int. at Central Trust Co., N. Y., Trustee. 
Bonds oon MO 
Council Bluffs St. Ry. 1889. 52J-J 250,000 July 1, 1909 
as M. — ea Subject to at 106 in 1899. 
p¢ Interest at Mercantile Trust Co., trustee, New 
feat. retaking und ba | York City. 


Stocks and Bonds—Of the new 1st consol mort.for $2,000,000, $900,008 
are dr posited as sdo0. security for the bonds of the Omaha & Counell 
Buffs St. Ry., «w0O are reserved for prior liens and $450 ~ for 
eetorene of which latter none had been issued up to Oct, 

Tre $10vu,000 first ¢s aamenes are deposited as security for the O. & 
C. B. Ry. & Bridge consol. as also are $600,000 bonds of the 
Council Bluffs & Suburban “Ry The sinking fund = the first 68 was 
$20,000 yearly till Jan. 1, 1899, and thereafter 830.0 

Roap—Operates 31°97 mtles of track, includin, ee traob age of the 
Omaha Council Bluffs & Suburban Railway and the Lake Man-wa & 
Manhattan Beach Ry , comprising the entire «tre-t railways of Coun- 
cil Blutfs. Alse owns bridge between Omaha and Council Bluffs over 
the Missouri Ri er. 

OFFicers—President, J. H. Millard; Vice-President, Geo. F. Wright 
Sec.,C. T. Stewart ; Treas., E. E. Hart. - V. 77,p 37. 


ONEONTA, N. Y. 

sONFONTA COOPERSTOWN & RICHFIELD 

RING —A trolley road 
Road was sold under oreclosure on March 13, 1906, and bid in 
bondholters. V 82 p. 629. In May, 1906, the Oneonta & Moha 
yg? RR. aes ineorpora ed with $!,800,000 sto k as succersor. 

82, p. 115 

Road —perates 68 miles of track between Oneonta, Cooperstown, 
Richfield springs and Mohawk, at wh'ch latter point it connects 
the Utica & Mvuhaw« Val Ry. for Uttea: Rails, 60 to 90 lus ; 39 cars. 
OrFicers—Prerident, Edward © While; Secretary, Chas V. D. Peek; 
ane a Herbert T Jennings. 206 ppraseng, New York.—V. 78, p- 
1168; V. 80, p. 1972; V. 82, P. 629, 1157 


OSHKOSH, WIS. 
WINNEBAGO TRACTION CO.—A ogg fea 
This is rganization in 1900 of 
Bo any rated aeaer the "lowe of Wisco: 
Population served (estimated) 1905, 50,000. Franchises run to 1 
Date. Interest. eta Maturity. 








ist’ phony 000, § 
gold, $1,000, ......... Trast Co. Sr America. N Y., truates. 
Bona. 55,000 are reserved for future purposes. Bonds are re 


deemabie at '10 and accrued interest, apon six weeks notice. 

t axNINGS—For calendar year 1905, gross, $126.746 

Roap—Owns 38 miles of road, 1> miles in Oshkosh, 15 miles of inter- 

arban road running to "7 and ove tg 8 cn to bmg 4 otk: 
- Seo. trom 

OFFICERS. ett; ge rd 

p. 885; V. 79, p. 24 





OSSINING, N. Y. 
WESTCHESTER TRACTION.-—A trolley road. 





after fereciosu'e. V 8&3. p. 214 
NIZATION. —Inco: in New York on June 22, 1897. 


ANIZATION—This company, merger on Feb. 17, 1902, absorbed 
Py et ol eetric-Ry., which was chartered June 7, 1893. 
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_ STREET RAILWAYS. lekki 








eae 
ONDS — Date. Interest. Outatand’ Maturit 
oreoh. 150 ~A = sey 1902 SAO See 006 A i iéae 
1. vo g @. text pr.1,1 
Semon. eee “oar { Now Vork Trust Go.. N Y.. Trustee. 
‘ Of the lst mortgage bonds, «206, 000 are in handa of pubiio. 
000 are h. ld by the Coustruction Co. and $900, 
jop-. 
sD Owns about 3 miles of road and power house in Ossining. 
sonics in al] prepose” to various places in the «ounty. Extension to 
Pleasantville to be pullt early in 190%, and »p esent road rebui & 
Orricers—Pre ident, A R. Law, Philadelphia, Vice Pres. Thos. R. 
Heller; Sec’y and Treas.,:C. E. Lent, New York. V. 76, p. 867. 


BeDson RIVER & EASTERN TRACTIODP 


wQaNZa7\ON Incorporated in New York on Feb. 15, 1°06, with 
rua capt 4) stock, all common, Is controlled bv F, A. Strat on 
ats Vernen (Pres dent of the Northern Westchester Lighting Co.) 
dasscciates. Preposesto builda line fromthe N Y. Central Station 
fp Osrining, through Ossining aud Briaicliffe Manorto Pieasantville 


and Sherman Park, 9 miles. 


OSWEGO, N. Y. 


OSWEGO TRACTION.—Trolley. 

RGAN:ZATION Incorporated at Albany June 1, 1899,as8 successor 
to the Oswego Street Railway and the Lake Ontario & Riverside, sold 
at foreclosnre April 10, 1899, according to pian in V. 65, p. 278. 
Charter perpetual. 

o RONDS Date. onus. Onent eames 
Baek orm 8200 000 (8100)... nse $200,006" dl 
Pref ,8100,000, nore .$100) .....- K 5 #700000 
Ist mortgaxe,# 100,000, gold,? 1899 5¢.J-D 97, 000 June 1, 1929 

BMD snenaescov-cesaper Trustee, Knickerbocker Tr. > 0., N. Y. 

‘ 1 “ 91,000 June 1, 1929 

24 mtge., $200.000 (+500) . -} euteberte cker Trust Co , trustee. 

Roao—Opera’'es 11% miles of track. Rails,45 to 109 lb. standard 
gauge Op rates 26 ears. 

Earninas— Year ning June 30, 1906, gross, +54,501; net, $20,154; 
eharges, $13, 4“7; surplus, 8 667. 

OFFICERS Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas. 
James nous bee , Dan’! A, Williams — all of Oswego. —V.75, p.1355; 
Y. 83, p. 9 





0vO are reserv 








OTTAWA, CANADA. 
OTTAWA ELEGTRIC RY.~A trolley road. 





sTOCK & BoN Dwe. «sntercst,. Outstanding. Maturity. 
Stock, $1, Son. 000 (#100) ‘ $995,700 1905, 10% 
1297 “4¢J-J" 500,000 = July 5, 1922 


Beene en; ; interest st Com any’s office, Trustee is 
gold : Toronto General Trust» Corporation. 
Bonds— Are not subject to call; 10 p. c. of the issue must be retired 
in each of the 10 yeas , receding maturity. 
D.vidends—From 1893 to date, 8 per cent perannum In 1905, 2 
per cent extra 
EARNINGS me years ending Dec. 31 
Vet, Contin ont Aect. Dividends. Surplus. 
1005... 9449 "834 $143, 76 $23 000 #99,320 $21,556 
1904.... 334.939 104,08 26,000 79,456 
Ros _Aperaten 42 miles of track in city and to Hull, Rockliffe and 
Britannoia-on-the Bay. Hasa pom of 60 acres at latter place. Stand 
ard gauge. Raiis, 56, 72 and 80 Ib, T and xirder. 
wore exs—Pres.. T. Ahearn: Vi e Pres,, Peter Whelen; Sec’y and 
.. Jas D. Fraser; Supt., J. E Hutcheson 


OTTAWA, ILL. 


LLINOIS VALLEY RAIL AY. CO.- Trolley. 
RGANIZATION— Was former y known ae the Iilinois Vailey Traction 
Company. bit was uceeeded by the Illinois Valley Ratway Company, 
& new corperation. in 1994. The latter is organized under the 
steam railroad law, and bas pewer of condem:ing property for richt 
of way. Ov May 1, 1903, the [!limois Valley Traction had acquired the 
Ottawa Marseilles & Morris River Ry. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $100,000 (B100)....... ...... Bw sony 
lst mort., #2 000,000, -_ 1905 5g.M-8 1,°00 000 Sept. 4, i935 
(850° and $1,000). .... Int. at Portland (Me.) Trust Co., trustee 
Bnds—bKouds have a sinking fundof 1 p.c. per annum of amount 
outetandiny, sre subject to call fors f. after March i, 1908, at 105; 
for oth r parp ‘aes after March 1, 1910, 
Earninas For cal year 1905, gross, $167,015; in 1904, #149,448. 
mot In operation La Salle to Ladd, 11-9 m. in La Salle City, 3°8 
; Marseil'es to Utica, 16°72 m.; connecting link between Utica and 
La Baile, 4 26 m., is completed: ‘also line from Marseiiles to Seneca, 
5% miles: tot-l a' out 38 wiles. Oper tes 11 int-erirban cars. Ar ex- 
tension from spring Valley, via De Pue ann pares. tu Princeton, 
181g miles, is ex pected to» be oomple ted during 196 
aor rieeRs --President, W. B. McKinley, « os ee IL: Vice Pres., 
Geo. F D nean, Portland, Me.; Sec’y. & Treas., Edward Woodman, 
Portland, Me.—V. 76, p. 1192. 


NOW eHERN ILLINOIS LIGHT & TRAC- 
O.—A trolley road. 

QRGANIZA" ION —Ine orporated in Illinois and is successor in Jnly 

to the Ottawa Railway, Light & Power Co., sold under foreclos- 

are. Franc shise perpetual for lighting and until Mar , 1924, for railway. 








Has eoutraet for — lighting. 
Sr: son i &B Date. Interest. Outestand'g Maturity 
Stock $250,000. (#100)... apaaiin wip $250,000 stati 


lst mortwaxe, $1,20 .000, 1903 5¢.J3J 250,000 July 1, 1923 

Gold (#500 & $1 000) o° § Int. at Am. Loan & Tr. Co., Boston, 

Bo d+, No siuking fund and bonds eannot be called. 

EarRninas — For 12 months ending March 31. 1908, _srees, $62,749; 

Ret, $9,950. 1m 1904-05, gross, 60,135; net, $19.¢ 22. 

Road and PLanT—Operates about 8 miles of ue, covering the prin- 
Streets of Ottawa. and also runs out of the city to Ellis Park, 
ure resort on the Tilinois River. also has extenvions from Ottawa 

Remautangie Park Equipment, 11 motor and 7 trail cars. Has both 

Beam and water power plants ‘tor generating power, which can be 
rated independentis if necessary. Is supplying 144 enclosed are 
"8 under city eontract : 120 for commercia! lighting. Also 14,374 

descent lignts, 219 ix motors, and one 200-k. w. and oue 
& w. alternator for AS lighting. 
Orricens — —President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
ary and ireas..J.8. Pishon; General Man.. Louis W Hess, 
wa, Ill.—V- 76, p. 436, 2144, 1198; Vv. 77, B. 251; V. 82, p. 1041. 
ES Es 


OTT U MWA, IOWA. 
OTTUMWA RAILWAY '& LIGHT CoO. - Trolley. 
eo paanizaTion— Incorporated in Delaware in ec , 1905, as successor 

the Ottuuwa ae tioa & Light Go The Letier’s tramobiara for <_< 
»y municipal election ‘on July 8, 1901, for # period of 25 years. 














T Date. Interest. Outatandi.g. Matur 
S oor0s trie (8100) eeeees  caceeece. $1,000 000 moersst 
Pref , 000 (8100 "300 000 


let and ref mtg. 1,500. 1906 5¢J-J 660+ 00 Jan.1.1924 

00, gold ($1,000) Tat. at central Trust Co.,Ohivago. Trastee, 
Ott.T! &Lt (risort @500,- +1901 5¢ A-O 40,000 Uct. 1, 1921 

000 ($1,000) cold, s. f o*\ Int. at U.S. Mort.aTr Co. N Y., Trustee. 

Bonde—Ot the authorised issue of $1,500,000, $340, 000 are reserved 
to retire prior liexs and #500,000 are reserved ‘or extensions and better- 
ments. « new bonds are subject-to call.afier Jan. 1, 1909, at 103 
and interest A To ee? Seer ofl p.c per annum of bonds out oom- 
menees July 1 ew he Ottumwa traction « Light Co. bond- can 
be called after 191 1, at '05 and interestand-each year thereafter 
at 1g p. ©. leas. Bonds aumbered 1 to 20 may © redeemed at 105 and 
int. after Oct. 1 Vv. AY." p. 95, —- es on these bonds.of 
$5,000 bonds anpually ‘te 1909 and %#8,000 
bonds annually from 1910 to 1920 Rosmmetienans aes fund is 
—— for the $160,000 res-rved bonds ae they are izsued 

Ea nines For year ending Feb 28, is , grose, $i77, 026; net, 

$72, 930: nee | page surplus, $2 +.9: 

Roap—Ope. er of trolley canat in city of Ortum wa, Iowa. 
Woche of tails, 30-1b dard gauge. Also does ees com- 
mercial and res ence electric- lighting (including 125 miles of pole 
line, carrying 200 miles of wire); supplies electric power for stationary 
=m, etc., and operates a system of steam heating, ‘with 349 miles 
of ma : 8. 

CFFICERS— Pree » pgter 8. Haey; Seo’y, J. J. O’Brien.—V. 78, p. 
; V 82, p. 49, 1213, 1269. 


OWENSBORO. KY. 

OE Reads ie duly SOON we ee a 

OneanizaTion—Chartered tn in 1886. Franchise runs till 
v 











«ives exclusive rights to rete street railway in said city. 
STOO ONDS— Date. Interest. oye vd Maturity. 
(par $50).. .... a: serena $50,000 2 a aatinn 
New m mtge., $200,000, g.. 1902 5g.J-J 200,000 an. 1, SiS 
Tr? Interest.at Louisville Tr. Co., trustee 


) ter are not subject to call. 

Roaop—Owns 13% miles of trolley track in Owensboro and suburbs. 
5610. rail; 15 motor cars, douole G. E. 800; 5 trailers, 19 10-ton coal 
cars. Has erected a new power house with a 200 k. w. generator and 
a 300h.-p water ote botler. 

FFICERS—Pres., John G. _ A J. H. Parish; Treae., W. A. 
Adame; >upt., O. 8. Ray.- V. 


OWO sem, es . 


OWosSSO & CORU A. _ ELECT Cco.— 
ANIZATION- A ina be Ll on Aas 14, ht te the Owosso & 
ome ct. Co. and the Caledonia Electric Light & Power Go. 
Da Interest. Ou 





TOC BonDs— . tetand’g. Maturity. 
Stee 1S0.OR 100)... nn. een $150,000 ...... -. a 
lst mort., ay 000, sold Aina 5g. IJ-J 120,000 1924 

OL Pe c§ Fidelity Trust Co., Philadelphia, trustee 


Road Operatesa5-n ile road bet ween Owosso and Corunna; »)s0 does 
electric lighting business - nd has contract with the city of Owosso for 
livhting until August, 1909 

OFFicer-—Pres. ‘*. H. Stephenson, Phila; Sec & Treas., J. Tracey 
Eustis, Boston ; Manager, Lawrence Manning, Owosso. 


der ate wore et 
PADUCAH, gh 


ADUCAH TRACTION & LI co. 

ROANE ATION -meoreetS in Maine ou ay by, 1905, and owns 
all the eee of the Paducah Traction Co. anu the Paduoah Light 
& Power Co. 

Besides street railway business. does the entire commercial ¢ ectric 
lighting, gas aud steam heating business of the city. Street railway 
and electric Hghting franchisees expire in 1924, steam hestime fran 
chise in 1422 aud = og franchise is —— Populati-n, 27,000. 

Stock & BON Date. Interest. Outstanding. Maturity. 
Common, #1, 000.000, OE. sausde. snsdesin 1,000,000 
Prof 5%, $1,000,000, $100 i" a "200000 | 
Coll. tr mtg., $2,000,000,> 1905 58 zM-N £75.000 Nov. 1, 1935 

DEE nents. cnncdes- caede int arstate et eee Trustee 

BE 62. J- iC uly 
Ped. St Ry. mort., 6. f. .... icor Finance & Trust(’ o.. L. uisy., trustee, 
Pad. St. Ry. morteage . ..... 18 : 100 000 1923 
Peop. L’t & Power mort ... ings 100, 000 1918 
Patieah City Ry. M.. #1,-2 1902 4 . I-J 3.5.0 0 May 21,’32 

000.000, g.. (+500-$1. (000)e* ¢ Int. at V. ¥. Trust Co., N. Y. , trustee, 

Stock ond Bonds Ut the $2,000, 000 new ponds, #625.000 are re- 
served to re‘ire prior liens and $~00,0v0 for future improvements. 
Subject to call as a whole at 105 andinterest A sinki-y fund, if 
earned, of 1 p.». per annum of outstanding bonds commences Nov. 1, 
1#0+, and ber ores ob igatory Nov.1,19.1 Preferred stock is re- 
deewabie at 110; is non cumulative until Dec. 1, 1907; thereafter is 
cumulative. 

Earnings - For cal. year 1905 (est.), gross, $225.000: net, $78,750. 

Roap—Operates A 8 miles of tra hk: : 5 to 60 lb rail; 34 cars 

Or Ficers— Pres., Jos. L. Friedman, ‘capac Gen. Mgrs, stone & 
Webster, Boston —V. 81, p. 1175. 161 1610, 


PARKERSBURG, W. VA. 
BARKFERSBURG, MARIETTA & INTERUR- 


AN RY. A treltey rox 
CAN =>, viou--Senetaasive of the Parkersburg & Interurban Ry., 


= Laney ge Gas, Elec. Lt. & st. Ry. Co. ad the Marietta Elec 





ock & 3 *NDS D «te Tatevest. Outset end’y Maturity. 
ese, %440,000 ab oaree $440,000 sddvieda, bien 
lat mortgage, gold... 1298 5 150 oOo m4 1938 
Consol. mtge 1902 


4% 19: 

ree siag — For vear ending April 30, 1905, gross, me 701,498. 

Roa Operates 41 miles of track, eluding an extension of 12 
mlice fo Mari-tta. Uses bridge of the Ohio River Bridge & F 
between Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 747. 

OFFICERS.— President, C. H. Shattuck.—V. 77, p. 1747. 


PEEKSKILL, N. Y. 


PE LL LIGHTI ING & RR— 

Tn gE RSS Gk Capital «tock wes acquired by F. A. Stratton of 
Mt. Vernon and new officials elected as below. V. p 106 

ORGANIZATION—Incorporated as the Peekskill Lighting Co on v4 
12, 1900; subsequently pees the Peekskill Gas Light Co. 
Peekskill Electric Licht & Power Co. Name changed as above “cae 
purcha-e of the Peekskill) Traction on A 31 1400. Comprises 
the gas electric light, power and street iway oe of 
Franchises of electric-light plants and railways are perpetual. 
franchises liberal. On Feb. 9, 1904, the issue of $150,000 6 6 p.c pret 


stock was ee 
STOCK ce — Date. Interest. Outstand’g. erarecin ol 


Com a sexde ones 
Prof. #150,00 oie amhinne 6J-D 150,000 June, * 
mtge., $750 000 4 1906 FF a A-O 575,000 Uct. 1, 2 
il. 000) gold, 8.F ..c* § Int. at N. Co., N Y., Trustee 
interest date Lito aun twtevect chional part dan be igtoamert om 
a an c : 
provided at the rate of $10.80 per bond outetanding, Desinatiog Ook. 







































































































STREET RAILWAYS. 
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1908. The r-maining $175,000 can only be issued for extensions, etc., 
at 75 p o. of actual cost, ant only when net earnings ot the - previous 
twelve months are equal to at least twice the interest on the outstand- 

bonds and the proposed issue. See V. 71, p. 913. 





Ry. of Da. 


consiste of $1,050,000 stock (out of $ 


1,100,000 issued) of 
yton; $1,600,000 tirst consol. 5s of the Chicago & Jotee Bee 











Ry. and $500,000 tirst mortgage 6s of the Springtield 10) Ry. 


trust certiticates of 1905 are secured hy deposit of 4 like amount of 


EPoRT—YeartoJune30: Gross. "Net. Int. dsink f'd, Surplus. | Scranton Ry. pref stock. They are redeemable after March 1, 1907 
1905-6 ..............--- .-----8134,539 $63,487 $34.9 $28,527 | at 10219 and accrued int. V. 81, p. 1847. ’ 
1904-5 ......c00-------00-. -- 119,165 50,598 34,96 15,638 | ConTrRot: Eo—The following is a list of the securities owned by the 
WOOB-4 ...4. cccecccs ccccce cece - 110,735 44,408 34,960 9,448 | American Railways Co. June 30, 1906. 

* Aftér taxes. Owned by Book 
Roap—Owns and operates 10°36 milesof track in Peekskill and to —~¢ A R. Oo. Vaine, 
Lake Mohegan and Verplanck’s Point, with branch to State Camp. Altoona & Logan Valley f stock... ..$1,500,000 $1,500, 750 
Orricens- President. F. A. Stratton, Mt. Vernon; Vice-Pres., Stuart -* 2 conso 3,101,000 00,000 398/509 
Wilder, Ossining; Seo’y, Chas H. Werner, 32 Liberty 8t., N. Y. Uity; | Bridgeton Electric Co. stock...... 25,000 25,000 17,270 
Treas., W. B. Clements, Peekskill. General Office, Peekskill, N. Y.—V. | Bridgeton & Millville (N. J.) Traction 
82, p. 1041. CO., BLOCK... 00+ 2002 -nennennnee : ae ame 159,364 
Chicago Union Traction Co., stock. ... Com.” 250,000 75,000 
PENSACOLA, FLA. Dellwood Park Co. stock ............ 78,750 78,7>0 78,750 
PENSACOLA ELECTRIC CO.— *Du Page Construction Co., stock.... 25,000 5,000 25,000 
ORGANIZATION—Incorporat d in Maine on July 6, 1906, and 1s suc- | Franklin Real Estate Co. stock...... 10,000 


cesser to the Pensacoia Electric Terminal Co wns the entire stoek 
and bonds of the Escambia County Elec. L't & P. Co. Does the entire 
street railway and electric lighting of Pensacola 

STOc« aNnD BonDs— interest. OUutstand’g. Maturity. 
Comwon, $800,U0..,'8100. RGD . ccccescccece 
Pre $500,000, $100, 


wececccose - $800, 


Poe See aise eecnonees -- 300,000 


cum i 
1st M., $1.500,000, gold . 1906 5¢.F-A 750,000 Aug.1,1931 
Stock—The preferred stock becomes cumulative on Dec, 1, 1906,and 
is redeemable at 115. 
Bouds—$750,000 are reserved for additions snd improvements at 80 
Pp. c. of cost. A sinking fund of 119% per annum of bonds outetand- 
ing commences Dec. ’, 1:07; firat 5 payments may be waived, but be- 
comes cumulative on Dec. 1, 1912. onds subject to call as a whole 
at any time at 105 and int and in part for sinking fund only. V. 83, 
p. 156. 


Roap-— Operates 12 miles of track by electricity and 7 miles by 
steam. This latter is being converted to electricity. 
FFICERS—Managers, Stone & Webster, Boston, Mass.—V. 82, p. 


1213; V. 83, p. 156. 
ee 


PEORIA, ILL. 
EORIA & PEKIN TERMINAL RAIL- 
A Y.—Steam and electricity. 

In Sept., 1905, Tucker, Anthony & Co sold control of the road to 
interests friend!y to the Chicago & Alton Ry. V.81,p. 1101. One-half 
of the stock is owned by the Chicago Rock Island & Pacific Ry. V. 83, 

752. 


ORGANIZATION—Incorporated in Illinois as Peoria & Pekin Traction 
Aug. 5, 1897, to build and operate a terminal system in and between 
Peoria and Pekin. Leases from Chic, R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private right of way between 
Peoria and Pekin, 8 miles. Franchises perpetual. 


Stock & Bonos— Date. Interest, Outstand’g. Maturity 
Stock, $700,000 (par $100) ee ea 600,060 Seco text 
5g. J-J. 97,000 See text. 
tog B Srenete, polt....0°$ Int. at U. 8. Mort. & Trust Co., N. Y., also 
. re 8° a & ary rh ee Ney A 
° &. A- | Feb.1,’: 

vee ODN $2,000,000, gold 5 Int. at Amer. Ln, & Tr, Co., Boston, or at 

($1, ees ee ene, Dime Sav Bk. & Tr. Co., Peorta, Trus. 


Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re- 
served to retire prior liens. The new bonds are subject to call as an 
entirety at 105 andint. V.80,p. 998. Of tha first mortgage bonds 

50,000 are due Jan. 1, 1930, and remainder in varying amounts 

early (to be retired through the operation of a sinking fund) from 

an, 1, 1907 to 1929, inclusive. V. 70. p. 946. 

EARNINGS.—For the fiecal year ending June 30, 1905, gross, $262.- 
377; net after taxes, $77,574; interest $33,275; surplus, $39,299, 

Roao—Comprises 21 miles of line and 299 miles of track. Has 
rights over five miles of local street railway in Peoria with privilege 
of transferring over 46 miles additional. Freight and through passen- 
ger business handled by steam. Local passenger business in and 

etween Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoriaand Pekin. Passenger equipment, 5 combination motor 
and 5 trail care. Freight equipment, 68 cars and 3 locomotives. Track 
laid with 70-1b. T raile 

OFFicers—Pres., Wm. T. Irwin; Vice-Pres. and Gen. Mer., E. A 
Burrill, Peoria; Treas, H. W. Danforth; Sec., Robt. P. Jack.—V. 81, 
p. 1101, 1724; V. 83, p. 752. 


PETALUMA, CAL. 


PETALUMA &SANTA ROSA RY.—A trolley road. 
RGANIZATION— Lucorporated in California on June 20, 1903. Stock 


is held in a voting trust for 3 years. V.78, p. 103. 
Stock & Bonos— Date, Interest, Outstanding. Maturity. 
Stock, $1,000,000 $100..... .....- Paiting 9 GRO! cntenscseene 
1904 5e@M-8 632,000 Mar.1,1924 


peta gold Int. at Mercantile Trust Co., San Fran., 
’ Trustee, or at U. 8. Mort. & Tr. Co, N. Y. 
2d mort. $250,000, gold, ; 1905 6 ED .. inasengians 
($1,000) Mercantile Trust Co., San Fran., Trustee. 
Bonds—The first mort. bonds have a sinking fund “ ample to take 
care of bonds.” $368,( 00 are reserved for extensions at $17,500 per 
mile and 75 p. 6. of cost. These bonds are su! ject to call at 110 
EARNINGS. For calendar year 1905 gross, $195,212; net, $36,356. 
Roabd— Operates 34 miles of track from Petaluma through Sebasta- 
1 to Santa Rosa. Connects at Petaluma with steamers for San 
ancisco, Standard guage, 70 1b T rails. 
OFFicers—Prest , Wm. A Cattell; Vice-Prest., John A. MoNear; Sec. 
and Treas, Thos. Archer; Mgr., E. E. Downs. YV.78, p. 103; V. +0, p. 
1913; V. 81, p. 508, 614. 


a 
PHILADELPHIA, PA. 


AMERICAN RAILWAYS Cco.— 

ORGANIZATION—The American wits ae Co. was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. Stock and coll. 
trust bonds are listed on the Philadelphia Stock Exchange. in Dec., 
1905, purchased a controlling interest in the Scranton Ry. Co., paying 
par (850) for both common and pref. stock. V. 81, p. 1847. The pref. 
stock of the Scranton Ry. was paid for in the trust certificates gi ven 
below (V. 81, p. 1847), which were listed on the Phil. Stock Exchange 
in June 1906. V. bao 1375. In 1906 disposed of its holdings in 
the stock of the Springfield Light & Power Co., but for legal reasons it 
was impossible to liquidate the company. The stock was thereupon 
redu to 7 shares, and is all owned by the American Rys. Co. 

2, Sor BBP%00,000 Pe: "AGE Fost 500 Sept 500 ay 
Collat. Trust $2,500,000, 2'435'°00 | Dec. 1," 

g.conv.(8500&%#1,000 o* 

Scranton Ry. tr. cert., $1,- } 





P 
1905 5¢.M8 1,495.000 Sep. 1, 1935 
500,000, g. ($1,000) reg. § Int. at New York Trust Co., N. Y. Trustee. 
Notes Di dhendne'< “ohedagsemdadiioknandedit ces $975,000 Deo. 15, 1906 
Bonds.—The collateral trust bonds of 1901 redeemable at 105 and ac 
crued interest after Nov. 1, 1904, and were convertible into stock at par 


Chicago 


1901, and 


Joliet. 


Vice- 


491. 
oO 
Treas., C. 


Creek and 
1, 1930, int 


mortgag 


STOCKS 
Stock, $1,1 


($1, 


In Nov., 


Chie: 





at option of holder at any time before thatdate. See V. 73, p. 1158; V. 
74, p, 935. $64,500 were so converted. The collateral for the bonds 


awed 


Springfield, O., Ry. Oo... § 385 e 
* The Du Page Construction Co. owns all the stock (+2,300,000) and 

all the bonds (#1,600,Vv00) of the Chicago & Joliet Electric Railway, 

and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 

& Desplaines Valley Electric Railway. 

TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 3) 
sneee figures cover a period prior to the acquisition of the Scranton 
y- Co. 


Scranton Ry. 


iS. 


Bonds—For form of 
The bonis wero 


& Desp) 


lst mortgage, $1,000,000 

000) gold......... o* 

Bonds—The full issue of the new 1st mtge. bonds has been oe 

as collateral security under the bonds of the Chicago & Joliet Elec. a4 

rhe Du Page Construction Co. owns the entire capital stock, of w! 

i .000,000 is pledged under the mortgage of the Chicago 

lectric Ry., and also owns the entire $1,000,000 bon 

amount being pledged. Roadin operation from the Will Count — 

where it joins the Chicago & Joliet Electric Ky., to the city line 

Branch from Summit to 

Lyons. The through route Chicago to Joliet was opened Sept. 25, 1901. 
Pres., J. J. Sullivan; Vice-Pres.. H. J. Crowley; Sec. and 

8. Tingley; Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
ORGANIzZATION—Incorporated as a consolidation of the Chicago & 
Joli the 


liet RR. Is —— 
hased from the Economy Light & Power Co. of Chicago. 


Chicago on Archer 


OFFICER 
Treas., C. L 


f the new $2,000,000 mtge, $400,000 
underlying liens. 
& Joliet Elec. Ry., $1, 


Peopie’s Ry. of Dayton, O., stock..... 1,100,000 


Common ...... 2,000,0 0 

Scranton Ry. Co.... } prorerred ~..~.1,800,000 
Springfield Light & Power Co., stock. 700 
Ist M. 6s... 500,000 


1,000.000 





then to 1% p. oc. Dec., 1 


Bridgeton 


Bridgeton & Millv 


“ “ “ 


.000 10, 
1,100,000 1,334°995 
1,991,850 1,995,375 
1,495,800 1,495,790 

700 7 


500,000 


500, 
994400 39'ge5 





1906. 1905. 1904, 1903, 
Gross income, all sources....$486,711 $444,254 $443,196 $423,028 
Tot. deductions from income 141,482 180,757 172,733 148,336 
Net income.....2...----. $345,229 $263.97 $270,463 $274,692 
Dividends (6%) ..........--.-. 251,385 234,742 234,180 223,775 
ig oie ee $93,844 $28,755 $36,283 $50,917 
DiviDENDS—First div. on Am. Rys. Co. stock 1 p.c Dec., 1900; and reg. 


ular quarterly payments since then, but rate increased to 1% p.c. Dec, 
902, which rate has been contin- 
ued up to and including Sept., 1906. 
CONTROLLED Companies of the American Rys. Co. (including the 
for the la~t six months only.) For year ending June 30, 
1906, the companies controlled earned combined, gross. $2,099,816, 
Roapd,—Total track of all properties, 303°76 miles Also owns 245 
acres of land for parks in Altoona, Dayton, Springfield, Bridgeton and 


Officers of American Railways Co.: President, J. J. Sullivan; let 
. F. Harrity; 2d Vice President, C. L. 3. —— 

Treas., Walter W. Perkins; Ass’t Sec., Treas. and C »mptrolie 

J. Pryor Jr.; Counsel. Silas W. Pettit; Gen. Man., H. J. 

eral offices, 904 to 913 Witherspoon Bldg., 1321 Walnut St.. 

~~, 81, p. 1043, 1847; V. 82, p 159, 279, 333, 1322, 1378; V. 83, 

p. 


; Seo. and 

t, Frank 
Crowley. Gen- 
hiladel- 


( 1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 

OR@ANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads besides the trolley road. Franchise perpetual. 


Stock & BonDs - Date. Interest. Outstanding. Maturity. 
8tock, $200,000 ($50)... cease 80 en oenane Rae. 
lst M., $500,000 gold,¢ 1900 5g. J-J 500,000 Jan. 1, 1930 

guar. ($1,000 & $500); Int. at Equitable Trust Co., Philadelphia, 

(cannot be called) ..*c. ( Trustee. 


ety by American Railways Co. see V. 71 p 
sted on the Phila. Stock Exchange in Feb., 1901. 
The following are deposited as security under the pecsege 


1,000 shares of the stock of the com Transit 
377 “ Ty “ 


ille Turnpike Co, 


277 Bridgeton & Deertield Turnpike Co. 
$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electric Co, 

Roapd —Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 
84 miles; Bridgeton, local, 544 miles; also an extension from Cedar 
ville to Port Norris, 12's miles. Total, 37 miles. 
FFICERS—Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 


. 8. Tingley; Gen. Mgr., B. F. Hires.— V. 72, p. 282. 


Port Norris, N. J. Stock, 


erest J. & 


Bonps— 
000. 


M-N 


Ave. Total 41 miles. 


et Rapid Tran. Co., Joliet St. Ry. and the Jo 
by PS me pure 
- 73, p. 844. The Du Page Construction Co. owns 


$2,200,000 of the outstandin, 
000,000 of the $1 
(entire issue) bonds of the Chicago 


. are deposited under this mortgage as collateral 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo, 
ORGANiZATION—Chartered in New Jersey Dec 2, 1895. Supplies 
light and power in Bridgeton, Cedarville, py te Fai: ton, pty | 
Ist mort. 5 p. ¢. gold bonds $1,000 each, dated July i, 1900, due July 
J. at office of the company; Real Estate Title 
Ins. & Trust Co., Phila., Trustes, all pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done 80 a8 
to bring the two properties (which are practically one) under the one 
e. 


Bonds $250, 


(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 


ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
cago aines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. 
Date. Interest. Outstanding. Maturity. 
ones 1,100,000 
§ 1901 5 ,000,000 

Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 


May 1,’3 
ited 


& Joliet 
. the whole 


the entire out- 


standing $1,600,000 bonds and the entire $2,300,000 capital stock, 
that company’s entire stock is owned in turn by the 
905, the Amer. Rys. purchased 63 acres of land near Joliet, 
which was converted into a park. This park is owned by the 
wood Park Co, ail of whose stock is owned by the Amer. Rys. Co. 


American Rys. Co. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $2,300,000 ($100).... ...... -...---.- .300, ccncgoceasee 
Chic. & Joliet Elect. Ry.) 1901 5g.M-N 1, 000 May1, 1931 

g. $2,000,000 ($1,000). .0* Int. at Il. Tr & Sav. Bk., Chic., 

Joliet RR., general M., gold, } 1898 5¢.M-N 400,000 Apr.30,1918 
$400,000 ($1,000 each)... § Portland (Maine) Trust Co., trustee. 


are reserved to retire 
capital stock of = 


,100,000 stock 


& Desplaines Valley 


security 
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a 
Satire issue of the $2,000,000 gold 5s may be called after May 1, 
d interes 
1902, at pA is in full operation from Joliet to the Will County 
ROAD eit connects with the Chicago & Desplainer Valley Elect. 
line, for Chicago. Has 41 miles of track. Line between Joliet and 
. was formally opened Sept. 25, 1901. 
cers—Pres., J. J. Sullivan; Vice-Prest., H. J. Crowley; Secy. and 
Orric €' a 8. Tingley, Gen. Man., J. R. Blackhall. -V. 73, p. 183, 722. 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 


1899 by the American Railways Co. 
Acquires ron-—Incorporated in Ohio June !8, 1896. Comprises 31 
es of track in Dayton, Vhio; operates 111 cars. The American Rys. 


Co. owns entire capital 6 


OnDs— Date. Interest. Outstanding. Maturity. 

pate’ $15100,000, $100... $1,100,000... -eea-.n- 

mort. “White Line,” ) 1895 5g A-O 300,000 Oot. 1, 1925 

is 000, g. ($500), red. > Int. at Union Savings Bank & Trust Co.. 
nor 190u, at $110... Cincinnati, Trustee. 

mort., “People’s Ry.,” ) 1897 5¢J-J 200,000 Jan. 1, 1927 

1§200,000 ($500), g., red. ¢>Int. at Union Savings Bank & Trust Co., 
pfter Jan. 1.'02,at 110.) Cincinnati, Trustee 


—Pres., John A. McMahen, Dayton; Vice-Pres., H. J. Crow- 
eo Phil: Seoy. and Treas., C. L. 8. Tingley, Phil.; Asst. Secy., Eugene 
wyichet. Dayton; Gen. Man., Geo. C. Towle.—V. 69, p. 744. 
6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 
ORGANIZATION.—Incorporated in Ohio Oct. 20, 1892; 9,944 shares 
of the capital stock has been acquired by the American Rail 
ways Company, which also owns the entire issue of 1st mtge. bonds. 
Stock & BonDs— Date. Interest. Outstanding. Maturity 


OF $100) ......-2cc0 eoneee babes 1,000, 
son. $00 000.g01d.. “i863 "6 3-3 500.000 Jan. 1.1938 
Interest at First Nat. Bank, Springfield, O 
Roap—Owns 30°3 miles of track. Operates 62 cars. 
OrFicers—Pres., Oscar T. Martin; Vice-Pres., H. J. Crowley; wo 4 
and Treas., C. L. 8. Tingley; Genl. Mgr., John H Miller.—V. 69, p. 439. 
(7) ALTOONA & LOGAN VALLEY ELECTRIO RY.—Trolley. 


Tion—Incorporated in Pennsylvania Aug. 5, 1903. Owns 
a ROA A ¥65,000 stock of the Lakemont Park Co; also $5, 
Logan Valley Land Co, stock; also $39,000 of the $40,000 stock of the 
Home Elect. Licht & Steam Htg.Co. of Tyrone, and leases that company 
for 99 years from July 1, 1903; $35,000 of this stock is deposited as 
addi‘ional security for the consol. mtge. In Aug., 1903, absorbed by 
consolidation the City Passenger Ry. and the Tyrone Electric Ry. (pre- 
viously owned), ane : oo its capital stock from $500,000 to $1,- 
000. V.77, p 1745. 
a4 pO, Rys. Co. owns entire stock Altoona & Logan Val. El.Ry 
Bonos— Date. Interest. Outsta’g. Last Div., etc. 
TocK te BOO Dn aibdbe:: dhentenas $1,500,000 In 1904-5, 5°7% 


8 
Con.M.$4,000,000,8.5? 1903 4ig.F-Al5 3,100000 Aug. 15, 1933 
§ 


300 & 8! WOO) gu. 

a ‘Aw. Kys.Co.car Int. at Equitable Trust Co., Phila., trustee. 

Bonds—Of the new $4,000,000 mortgage $900,000 are reserved for 
extensions. These bonds are guar, p. & 1, by end. by Am. Rys. Co. 
No sinking fund and not subject to call. 

Dividends—in 1896 paid 24g p. c.; n 1896-97, 212 p. 6.; in 1897-98, 
1898-99, 1899-00, none: in 1900-01, 64 p o; in 1901-02, LOp. o.; in 
1902-03, 10 p. 6; in 1903 4, 5% p. o.; 1904-5, 5°7 p. c. 

Earnina@: -For year encing June 30, 1905. gross, $414,974; net, 
$242,822; fixed charges $155,2/5; dividends, #86,450; surplus, $47. 

Latest Eaxninas—For 6 months ending Dew. 31, 1905, gross, 
$254,484; net, $155,476; interest, $70,230; surplus, $85,246 

Roao—Operates 46 miles of track, connecting Altoona. Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5ft.,3in. Operates 92 cars. 

Orricers—President, J. J. Sullivan; Vice-Presiitent, H. J. Crowley; 
Secretary and Treasurer,C L.8. Tingley: Gen’l Mgr.. 8. 8. Cramer.— 
V.79, p. 60; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, su3. 
(8) SCRANTON RAILWAY—A trolley road. 

ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabili 
ties of the Scranton Traction Co., etc., V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Carbondale Ry., the Pittston 
&S8cranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the 
entire stock of the scranton & Carbondale Traction and the Ride 
Turnpike Co.; also $25,000 of the $100,000 stock of the Scranton 
Dunwore & Moosic Lake RR Co., the entire issue of the new Carhon 
dale Ry. mortgage (300.000). $112,500 of the $115,000 bonds of the 
Lackawanna Valley Tractiov Co. and $60,000 of the $355,500 bonds 
of the Scranton & Pittston Traction (Co. 


Stock & Bonps— Par. Date. Interest. Guisent>. 
Com., ($4,500,000).. $50 .... .......0. $2,000, 


Pref., 5 p. c. cnm.,§ All but $4,200 of the pref. stock has been retired 
$1,50u,000 ($50) by the issue of trust certificates. See statement 


of American Railways Cv above, 
Scranton Trac. 00, Nov. 1, 1932 


Maturity. 


1,000 1892 62.M-N_ 1,000,000 
gold,no option.e” Interest x at Amer. Rys. Co., Philadelphia 


Scran. Pas. Ry.1stM.1,000 1890 6 M-N 100, eg 1, 1920 
Scranton Sub. 1st? 500401890 6g.M-N 200,000 ay, 1909 
M., g., ZU., p.&i.c* t Farmers’ L. & T. Co., N. Y , Trustee. 
Peop’s8t.Ry.1stM.¢.1,000 1888 6g. F-A 200,000 Aug. 1, 1918 
Do gen. M., gold .... 1891 6g.J-D 100,000 Dee. 1, 1921 
Scranton Ry. M., $2,500,- 1897 5g. J-J 900,06 Nov. 1, 1932 

000, zold ($1,000) c* § New York Trust Co., N.Y City, trustee 
Scranton Ry. gold col. )1900 5g. J-J 500,000 Nov. 1, 1932 

trust $500,000 ($1,000, : Prov. e & [rust “o., Phila., trustee. 

ON cind:. in cecniatichn caida Int. (x) at office in Scranton, or ag’oy.Phila. 

2 Free of United States and Pennsylvania State taxes. 

Bonds—Ot the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,- 
000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore the right is reserved to call in and exchange the 
bonds at any time before maturity for bonds bearing the same raté of 
interest “which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock ($450,0 0) and the entire issue ($300,V0U) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 out of the 
$500,0: 0 stock of the Scranton & Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt: ton Traction Co.; 
likewise $60,000 out of the 355,500 bonds of the latter. 


Road—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 





Owned— Miles. | Lackawanna Val. Trac...... 3°94 
Scranton Railway....... ..--.41°67 | Carbondale Ratlway........ 16 0« 
Leased Miles. | Pittston & Scranton St. By. 2°22 
Scranton & Pittston.......... 12°51 —_ 
Scranton & Carbondale...... 494| Total system.............-- 81°55 





REPORT—Now inveluded in report of American Railways Co. 


i OFFICERS— President. J J Sullivan; Vice-President, Henry J. Crow 
©y; Sev. and Treas.,C. L. 8. Tiuxley.—V. 78. p. 49, 989; V.81, p. 1850 


(a) CARBONDALE RAILWAY-—A trolley road. 

This is the old Carbondale Traction Co., which was sold at fore- 
oo in 1900 The Scranton Railway Co. owns all the stock of the 
} rbondale Railway, also the $300,000 5 p.c. gold bonds, due June 

» 1926. Road is leased to Scranton Railway. 


STock NDS— Date. Interest. Outstand’g. Maturity. 
Stock Or Fe Ee N 8 50) ($50).. .... $450,000 _......... . 
lst M., Carbondale Traction) 1892 6g¢J-J 150,000 July 1, 1922 
Co., o* & r. ($150,000), gold > Interest at Central Trust .» New 
($500 & $1,000)............. York, Trustee. 
Otgage, $900,000. gold, reeto- int f Aimer, Rys Go, Philadeiphia. ” 
,000, gold, nt. at Amer. Rys. Co., elphia. 
fored bubwaccseabdesathevscen & Geo. L. Estabrook, Phila., Trustee. 
Bonds—First moe of Carbondale Traction, due 1922, has a 
sinking fund of $2, per annum after July 1, 1895, but bonds can- 
notbe called. The pew bonds due 1926 have nosinkin fund, but can be 
called at any time at 105 and accrued interest upon 10 days’ notice. 
Roap—System includes 16:06 miles of road,beginning at Forest City, 
Pa., and runni through Vaudling, Richmondale, Wilson . 
Simpson, Carbondale, Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 6%, p. 1061; V. 70, p. 75. 
b) SCRANTON & CARBONDALE TRACTION—A trolley road. 
ORGANIZATION—Chartered Feb. 23, 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns the en- 
tire capital stock of the Blakely & Dickson Trac 8t. Ry. 
STOCK & Bonps— Miles. Date. Interest. Outstand’g. Maturity. 


Stoc eee eves | descos 
1st M., $1,000,000, g.,) 5 1893 6 150,000 Jan. 1, 1923 
$1,000 c* 


-I-J 
° RE Re Interest at Enver. Rys. Co., Philadelphia 

Free of State tax. Lackawanna T. & 8. D. Co., Scranton, Trustee. 

Bonds itor $100,000 are reserved for power plant, if required, and 
$750,000 for purchase of other railroads and new peoneety- 

RoaD—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale, 

(c) SCRANTON & PITTSTON TRACTION.—A trolley road. 

ORGANIZATION—Chartered Sept. 8, 1893, and leased for 50 years to 
Scranton Railway Co., which owns nearly all the sto. k and $60,000 of 
the bonds This companys owns the entire stock of the Lackawanna 
St. Ry. Co.. the Pitteton Jenkins & Avoca St. Ry., the Pittston Sub. 
Pass. Ry. and the stark Land Co. 

Stock & Bonps— Miles. Date. Interest. Outstand’, Maturity. 
CE Mocs Keene pacnie  upiednsde $976,125 Saaiiuemcenaien 
Mort. $525,000, 8, 15 1893 6g. A-O *355,500 Oct. 1, 1928 

$1,000 & $500 o* 2 Interest m= at Union Trust (Trustee), Phila. Nos. 

gu. by Scran.Tr.¢€ 1 to 400 $1,000 each and Nos. 401 to 650 $500, 

x Both prineipal and interest are payable free from all United States 
and State of Pennsylvania taxes. 

* Of the bonds outs anding $295,500 are guar. by the Scranton Ry.; 
the remaining $60,000 are owned by the Scranton Ry. 

Roao—Owns 1212 miles of track, uniting Scrantov with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham 

EarRnines—Earnings are now included in Scranton Ry. 


dy PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings .wcluded in report of that co. 


(€) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ky.. and earnings included in report of that company. 
Owns the entire stock of the Olyphant & Winton Traction St. Ry , the 
Mt. Vernon Elec. St. Ry. and tue Oiyphant Sab. Traction Co. 


FAIRMOUNT PARK TRANSPORTATION 
ORGANIZATION—A New Jersey corporation turmed in 1894. Charter 
[ae enema license from Park Commission runs until J 5 24, 1939. 
wns an electric railway in Fairmount Park. From Nov. 30 to May 1 
operation is optional. Owns Woodside Park. Road opened Nov., 1806. 








Stock & Bonps— Date. Interest. Ouistand’g. Maturity. 
Stock, $2,000,000 ($50)...... ....-. .--..--- $1,847,404 See te 
1897 5g. M-8S 500,000 Sept. 1,12 


lst M., gold, $500,000, call 
105 after Sept. 1, 1902, Girard Trust Co., Phila., Trustee. 
is yp aces. hdeskiabdadeddeia o* ) As to bonds of 1897 see V. 65, 620. 
2nd mort. $250,000, gels 1900 5g. M-8 188,000 Sept. 1,712 
IPED intelerretepe sas co” § Int. at Girard Trust Co., Phila., Trustee. 
Bills payable, Nov.1,1905.. ....  -....... 45,500 
Bnds—New 24 mtge. can be called on and after Sept. 1, 1902, at 
105 and accrued interest on 30 days notice. 
Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None since, 
Roap—8°47 miles of track in West Park and E. Park, crosses Schuyl- 
kill River on a steel bridge. Railsare 90 lbs 20 closed, 50 open cars. 
EaRninGs— Year ending Oct. 31, 1905, gross, $130,595; net, $74,525; 
charges, $53,216; surplus, $21,309. 
OFFICERS—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer; 
Sec. and Treas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila- 
delphia. —V. 65, p. 620; V. 70, p. 686; V. 71, p. 863. 


NEW YORK-PHILADELPHIA CO.— 

ORGANIZATION—Incorporated in New Jersey, avd owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two thirds) of the stock of the Camden 
& Trenton Ry. By this ownership and a perpetual traffic contract 
with the Pubiic Service hay ety na for terminals in Jersey City, oper- 
ates electric cars between New York and Philadeiphia 

Stock & Bonos.— Date. Interest. ay rig Maturity. 
Stock, $4,000,000 ......... aaa cA 00,000 —....... . =. 
lst trust sus hehe 1905 52. M-S 500,000 1935 

gold ($500 & $1,000)... § Guaranty Trust Co., N. Y., Trustee. 

Bonds.—Are redeemabie at any time at 105 and interest. They are 
secured bv deposit of a majority of the stock of the Camden & Trenton 
Ry and the entire stock of the Trenton & New Brunswick RR. and 
the New —* Short Line RR. Interest payabie in New York and 
Philadeiphia 80, p. 1235. : 

OFFICE#s—President, W. A. Stern; Secretary. J Dixon Andrews; 
Treasurer, I. H. ~ilverman. Office, Land Title Building, Philadelphia. 
V. 80, p. 712, 1175, 1235; V. 81, p. 1101. 


( ) NEW JERSEY SHORT LINE RR.— 
QRGANIZATION.—Emtire stock is owned by the New York-Philadel- 
phia Co. 


Stock & Bonos.— Date. Interest. Outstanding. Maturity. 
Stock, *3,00-,000 ($100 F thai $2.100,000 __........ 
ist mort., $2,° 00,000 g. } 1904 5g A-O 1.750,000 Apr. 1,’34 

(8 00 and $1,000) Finance Co. of Penn., Phiia., Trustee. 


Bonds —No sinking fund and are not subject tu call. $750,000 are 
reserved for the acquisition of additional properties. 

Roaod, —Is cons'ructing a dounle track roud 20 miles in length (40 
miles of track) on private right of way, fr»m New Brunswick, where 
connection is made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Corporation and 
will form part of a through line from New York to Philadelphia. 
Pending completion through cars are operating between New Bruns 
wick and Elizabeth by way of bound Brook. : 

(2) TRENiON & NEW BRUNSWICK RR.—Trolley. 

ORGANIZATION—Incorporated in New Jersey on Dec, 10, 1901, under 
the Genera! Ra:lroad Law. tntire capital stock is owned by the New 
York Phila <n Co., and road forms part of the through line from 


New York to Philadelphia. 

TOC Bonos— Date. Interest. Outstand’g. Maturity. 
eee bi bonnes 100. oe Tatereet 100,000 ..-.. ave ol 
ist mort., $1,‘ 00,000, gold? 1901 5g. J-J 957,000 Jan. 1, 1932 

($500 & $1, 00). .... o* § Finance Co. of Penn., Phila., Trustee. 
Bouds.—No sinking fund be called. 
Earnin.-8. - For calendar year 1905, gruss, $75.151; expenditures 





for operation, superintendence and management during year, 256,475, 
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Rosp.—Owns about 25 miles of staudard-gange track between Tren 
and New #ronswick, over private right of-way.—V. 78, p. 230; V. 

} p. 2087; V. 0. p. 164. 

( ) CAMDEN & TRENTON RAILWAY. —Trolley. 

ORGANIZATION.—lncorporated in New Jeresy on Dec. 15, 1897. 
About two-thitde of the steck is own: d by the N-w York-Pbtlade'phia 
Co., and reat forme part of tee New York Philadephia through line, 

Owns 395 out of 400 shares (par $50) of the capital stook of the Cin- 
Haminson Electric Light. Power Heating Co. of Riverton, N. J, 
Which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with tight. Also owns | 362 shares ( #10) out of 
1,6€0 shares of the capital stock of the Bordentown Electric Light & 
Motor Oo., which supplies light to Bord+ntown and vicinity. The 
bonda below, besides being secured by mortgageon the hetween 
Camden and Trenton, are further secured by a deposit of the holdings 
of the stock of these two companies. Stock and the ftirat mortgage 
bonds are listed on the Philadelpma Stock Exchange. 
Trenton Termine! BR. 


_ Date. Interest. Outstanding. Maturity. 
Beck Taf pala”-$io). Saeiied : iobeae $1.750000" 
f ov. 1, 1929 


lst M. z., $750,000 1899 5eMN 710,000 me 

($500 and $1,000)c* § Provident Life & Trust Co.,Phila., trustee. 
lstg’n'1| M_,#1.750,000 1901 5¢. J-J 622,500 July 1, 1931 

$500 & #1.000 g ..0* § Provident Life & Trust Oo., Phila. , trustee 

Bonds—Ot the $750,000 bonds, $40,000 are reserved (uncertified) 

retire like amount of bonds of the ‘innaminson Elec. Light & 
wer Oo, due April 1, 1914. V. 70, p. 279. 

Of the $1,750,000 issue, 8° 50,0°0 are reserved to retire above out 
standing prior heps and the rematoine $77,500 is held for exten- 
sions at not exceeding $40,000 per mile in Tren'on and Camden and 
not exceeding 820.000 per mile outside those cities. 

Ecrnines—For oul. sear 1-05, gross, $131,308; expenditures for 
operations, seunpe: intendence and management during year, $105,519 

Roaod- Comprises the -+lectric-light plants and 35 wiler of road 
between Trenton and Liverton (where copnection is made with Caw- 
den & suburban Ry. tracks). By a contract between this company and 
the Camden & Suburban. the Camden & Tren Ry. care run direct to the 
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p. 
2084; V. 80, p. 162.) 


FHILABRLUH A & WEST CHESTER 
AS I —A trolley road. 
dhe Eastern Securities Co. has acquired control. 

Oreanization—Chartered in Pennsylvania on April 24, 1895. Muni- 
cipal tranctises all pee. ly 1498 acquired contro! of the Phila. 
& West Cherter Turnpike Road Co. which 10 turn conirolled the Dela- 
ware County Passenzer RR. Also controls the Phila, Castle Rock & 
Weat Cheater Passenuver Ry. Co. In Jan., 1902, leased the Ardwore 
& Lianerch St. Ry., a line between the points named, 34g inflex. No 
bonds or other debt Rental i< 5 p. o. on the outstanding stock ($300,- 
000 authorized; $17+,250 outstanding) and payment of taxes and or- 
ganiz«tion expenses. L-ases the Philadelphia & Garrettford st. Ry. 
(which it aleo controls) at 5% on stook and interest on bonds 

Stock & Bonds - Date. Interest. Ontstand gy. Maturity. 
Btock. par B50 ($1,000,000)... ...... Te rowers 
lst M., $400,000, gold, subj. } 1898 52.J-JI 400.000 Oct. 1, 1918 

tocall at 105 aft.Oct.1,1899 § Int. at Girard Trust (o., Phila.. Trustee 
Mte bonds, $1,000,000, gold? 1904 4g.J-J 534,000 Jan. 1,1954 

(81,000)...... o* § Int. at West Bnd Tr. Co., Phila., trustee. 
Phils. & Gar Ist M.,$3,000, 2 1905 Sg F-A_ 205,000 1945 

000, gola (81.000, ... 04 Int. at Weet End 'r Co,thila, Trus ee 

Bonds -#4%0,0V0 of the new 4s are reserved to retire $400,000 lat 
mortgage bonds. Bonds of either issue can be called at any time at 
105 and interest; no sinking fund. 

Eaxninas, Fer fiscal year ending Vov. 30, 1905, gross, $193,319; 
net. $73,849; fixed charges, $46,987; aurplua, $6,862 

Roaop— Uperates 30 44 miles from 63d and Market sts., Philadelphia, 
to West Chester, of which 7 07 mi esis leased. Gauge, 5 ft, 2% in.; 
58. 60 and 70 ib. Trail, 32 cars Leases Phil. & Weat Chester furn 

ike Road Co. for +9 years from 1895 Also Ardmore & Llanerch 

1g miles, a: d Phila. & Garrettford, 3°16 miles. 

OrFicers Pres.,A Merritt Tavior, 610 Arcade Building, Phil.; Vice 
Pres. W 8. Taylor; Sec.,H H Aikens; Treas... L_ Rihl. Office, 610 
Arcade Building, Phil.- V 78, p, 22 .344; V 81. p. 727, 1551. 


RAILWAYS COMPANY GENERAL- 

OrwanizaTion.—Incorporatd at Trenton, N.J., Aug 25,1899. Is 
empowered to build, lease, sell, purchase and operate street railways, 
electric light, gas, illuminating plants and water works, and also to ac- 

uire or dispose of the securities of the same. Stock anthorized, 

700,000, shares $10; alTissuned Ia li-ted onjthe Philacelphia Stock 
Exchange. Stock was originally $10,006,000 (par ®5) authorized and 
$1,500,000 outstanding, but was reduced ip Oct., 1901_ to $1,200,000 
(par #10) by vote of the stockholders. V.73, p. 338, In Sept . 1905, 
amount wa aga’n ‘edvced. this time to fem ,0 0 (V 81, p 841), 
and in S pt., 1906, was further reduced to $700,000 V 8&3, p_ 752. 
Contro] passed ty Nov. 1902, to parties represented by President Dick. 
In ec, 1905, sold its holdings in the stock of the Mi. bigan Traction 
Co. and the -took etd bends of the Elmira & Seneca Lake Ry. Notes 
payable June 50, 1906, net, $70,000. 

The foliowing shows the securities held Oct., 1906: 











Total Taene. Owned. 
Lewiabure Milton & Wataontown Paas. (stock) $150 000 $150 000 
Lewist.urg M. & Watrontown Paas. 58 ......... 150.000 150 Ovo 
Milton Electric Lt. & Power istock)............. 27,750 27,750 
Montourevile Electric . t. (stock) .... en 10,000 10 000 
Montouraville Pasa Ry. Co 5a ..... umnetate 75. 75 ov 
Montoureville Pass. Ry. (stock) ........... ....- T5.000 75.000 
Newtown Electric 8t. Ry (#tock)............... 300.000 40 000 
Newtown Electrie St. Ry 5a... ...... cece scenes 300 000 200,000 
Michigan Traction Extension Co, 58...... ...-. £00,000 510000 


EAxNINGS—tr ron» earnings of the railwavs controlied for the yoar 
ending Dee 31, 1905, were #374,44 ; in 1994 were $338,247; groaa 
earnings light companies same peered in 1905 were 8 ,449; in 1904, 
$25,161. Ratiwa) fieures over 50°42 miles in both years. 

RePorRT— For years ending June 30: Income trow dividends on stocks 
and interest op |onds of subsidiary) companies in 1 06, $135,°12; 
in 1905, #38,214; -alaries, rents, taxes, e'c,in 906, #15914: ia 
1045, $14,472; belance surplus, in 1906 $11°.596; in 1-05, $23,742. 

O-ricers—Pres., Evans R. Dick, New York; Vice-Prea., & D, Maithie; 
Bee ape Treas., H. C, Winche-ter.—V. 79, p. 1267; V. 81, p. 841, 1044, 
1793; V 8&3. p. »- 33, 688.752. 

Qi ) LEWIsBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 

QreanizaTion.—t harveres Sept 3, 1897. Commenced operations 
io F+b., 1898 Ratiways Company General owns all stock and bonds 


StTocx ano Bonps— Date. Inierest. Uutstand’g, Maturity. 
Stock. $150,000 (B50)... ..-.-. «2. eee 8: 50.00 bee's 
lat mortgage, $150,000 5 1898 4g. J-J 150,000 July 1, 1928 


($1,000), wold ..... oc Int. at Union Trust Co., Philadelphia. 

F arnninas., —For fiscal year ending June 30 1904, were: Gross, $24,- 
947: pet, $7.416; interest and taxes, 87,500; surpins, #16 

Roap.—10 miles of track bezsween points named in title 

OFFicers— President, Evau« R Dick, New York; Vice-Pres., L. D 
Maithie: Secretary and Treasurer, H. C. Winchester; Supt., L. H. 
Mountney. 


(2) MONTOURSVILLE PASSENGER RAILWAY-A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28. 1897 Com- 





cent 30 year gold bonds dated Aug. 1, 1898, interest t 
Big miles of trac k from Wil faunapart to Montoaravilie “+ Overatis 
RNG wv year ending June . 1906, were: 
80U; net, #0.082 fixed charges, #9.750; wurplus, $2.25. Grose, $19, 
ERsS—Prea . Bvane NOR: oo Pres, . i), thie; 
aud Treax” HO. Winchester. 30 Broad 8t., N. Y.; Supe, aiemea a | 
(3) MILTON ELECTRIC LIGHT & POWER Ov. 


Oraanizat ON—Chartered under the laws of the -tate of Pen 
vania Feb. 8, 192, P_ roh the plant and franchise of the T 4 
Houston Electric Light Co Authorized capitat, $40.000. whieh 

—— $27,750 Deo. 15, 1896, all of which is owned by the Ryade 


Earninas-Gross earnings year ending June 30, 1 
net, $1,860 charges, nil; ome ot RaO 8 , 1906, $18,324 


(4) MONTOURSVILLE ELECTRIC LIGHT CO. 


ORGaANIZAT ON—Chartered under the laws of the State of 
vania Sept. 3, 1897. Capital stock, $10,00), all owned by he Rys. a 
Tce Eaves ding June 30, 1 yerating 

ARN‘NGS—Earnines vear ending June 30, 1904 . 
exp., 8 .60R; deficit, $570, ¥ RON a 

PHILADELPHIA RAPID T —Co 
by the WaADELE By niliGa le. F dept, RANBIT£ pred 
held by the late “illaw L Elkins was sold to @ sydicate. See vy 
p 1024. \n Sept., 1 6, the stock held by John M. Mack w.a dis 
of =? syndicate of Philadelphia and New \ork bunkers sev V, 83, 
p. . 

Incorporated in Pennsylvania on May 1, 1902, to take ove 
lease the Union Traction Company f r 999 years from ‘uly L in 4 
and to acquire and hold shares of other corp -ratious. (For terme 
lease see | non Fraction be ow.) The Rapid Transit Co. acquired n mp 
erous franchises for oe Ww reads obtained by the Maok-Foerderer ayndi- 
cate in 1901, In June, 1903, the Marker St Kiev Pass. Ry, with 
$5,600,000 authorized capital stock, was formed to absorb a number 
of these franciises. V. 76, p. L201. In June, 1903, the Rapid Tranals 
Co obtaine | from the Philadelphia ity Couneil other valia ‘le frag 
chisxes for new tines, [mn April, 1406, howev-r an agreement waa en- 
tered into with the city relinquishing ae srly all the rizn 8 to th frag- 
chises of 190 and 1903, and the whole m tter of ths comp sny’s fran. 
cbhise rights wax rewijusted on a nev basis § See V %2, p, 643,879, 

Construction has begun on elevated structure upon Market 81, 
23d st. to Delaware Ave.,on Market street weet o' the Sohnyikill 
River, and on Delaware Ave. from Market St. to South -t. V he 
528. 9x0; V. 76, 1301; V. 81, p. 265. he portion or the subway 
from theS huylkill River to 1‘th 8t was opened Dee. 15, 1905. Re 
maio'ng portion trom 14th 8t.1o Front St. is under comection, and is 
expected to be completed in 19 9. 

lo July, 1902, acquired all the stock of the Doylestown & Willow 
Grove Ry Co Als owns «ntire stock of the “hila. & Wil. Grove Trig, 
©o and entire stock 810,00) of the Real Estate Holdiug Co , whieh 
Owns pro erty of an assessed values of $453,850 

On Jnly 1, 190°, the Phila. Morton & swathmore Ry ond the Media 
Middletown Aston & + hester Elec Ky were con olidated, forming the 
Darley Vedia & hester Ry. The newo mpany was thereupon lewsed 
to the Phila. Rapid Tran Co for +99 years, ental bein: $4.75 for 
first year. #17 000 for second and third years, $25,500 for fourth year, 
= — tifth year ons ey pte siath sor oe thereafter. 

» ginning wi bh Aug..1.19 6 the company will sell to passengers 
six tickets for 2. cents. V. 82, p. 1439. — . 

Stock & Bonos— Date. Interest Oulst nd’g. Maturity, 
Stock, $30,000,000 ($50)... scene. -nncennee | Soe rors ener canecane 
Market St ist El. mtge., ) 1905 4 g.M-N 10,000,000 May 1, 1955 

it 

Boao Sat SGC Int at Land Title & Trust Co., Fhils,, Tr, 

Stock was listed op the Philadelphia Stock Exchange in July, 1902, 
andin Feb ,1905,0n N. Y. Stock Exchauge, A second call of 85 was 
made on the shares, payable July 6, 1403; a third for 85 pavable Jan, 
20, 1904, and a fourt ‘or 85 pavable Jan. 20, 1905, .nd a fifth of $5, 
payable July 10, 1906, making $25 per share paid in 

Bonds The Market St. Elev Ry bonds cover the subway and the 
proposed 6l- vated road on Market Street. See V. +0, p 652. They are 
guar.p andi by endors mentby the Phila Rav. Tran Co Are sub 
ject to call on any int date at 102%,and int. The syndicat- purchasing 
the bends was in Uct., 1906, called upon to pay a further30 . on their 
subse iption V &3, p. 18 

Roap Total tracka.e. including all lines leased and operated, is 
563 miles. Operates 3,° 54 cars. 

ANNUAL Re PoRT—Fiscal year ends June 30. Annual report for 1905- 
1906 was given in V 83, p. 750. 











1905-06 1904-05 1903-04. 

No. passengers carried... 448,476,785 407,893,.45 390,532,089 
Gross earnings. ........... $17,453,144 $16,18-,645 $15,923,508 
Operating expenses........ 9,1° 3,603 8,183,437 7,993,315 
Wet GCarmings. .....<...cccee $8,399,541 $8,005,203 $7,930,193 
Other income. interest, etc. 193,103 185.9 0 172,855 

Tota] net income....... $8,572,644 $8,191,1~8 $~<,103,049 
Taxes and licenses. ....... $1,07°.216 $966,535 $1,060.897 
Union Traction dividend... 1,200,000 1.20 .000 90,000 
Fixed charges........ ecoeee 5,943,432 5,916.443 5,421,302 

Surplus............. .... #303 996 #108,210 $220,849 


OrFricers~Pres., John B. Parsous; Viee-Pres , George D. Widener; 
2d Vice-Pres, ‘ harles O. Kruger; 34 V.-Pres., Alex Kennick: Seo, 4 
Treas., R. B. Sel ridze; Asst. Sec. & Asst. Treas., John B. Peddle YV, 
82, p. 6 3,870, 1213, 1324, 1439 V 83. p 3+, 324, 563, 68x, 74,819, 
( 1) DOYLESTOWN & WILLOW GROVE RY OO -—A trolley road. 
In July, 1902. was acquired by the Philadelphia Rapi1 Tranalt 
threngeh purchase of the entire capital atook (840u.00: ) for 8B 0,000, 
The Rapid Transit o.guarantees int. on the bunds. See V 79, p. 1J3L. 


STOCK and BonDS— Date. Interest. Outstand’g. Maturity. 
Stock $100,000 ($50)... .... esesessers QROOCSO —_.....5008 os 
4¢.J-D  500,0:0 Junel,l 


lst mortg., eee 1900 . 
$1 000, gold, uar.c* Land Title & Tru t Co. Phila., Trusteee. 

Roao—Owns and operates 13 miles of road from Doylestown to Wit 
low Grove, running over the old turnpike between those places, which 
is leased for 999 years 

Earninus.—Now incladed in Phila Rapid Transit Oo.—V.79, p. 1331 
(2) TWENTY-8ECOND STREET & ALLEGHENY AVENUB 
PASSENGER RY. 

Oauan'zaTion—Formed in 1903 and merged the old Twenty second 
8t & Aliegheny Ave. Passenger Ry Uo.(chartered 1°90), the Fairmount 
& Frankfer’ Ry. Co., Fishers Lane Ry. Co.. Lindley Ave. Ry. Co., Chek 
ten Ave. Pass Ky.'o0 Germantown & Fairmount Ry. Co. and the Pull 
aielph » & !renion Rapid Transit 8t Ry. Co. Is leased to the Phila 


Rapid Transit (‘o. for 6 per cent per annum on pald-in capital. 
Stock & Bonos— Date, Interest. ree Y Maturity. 
40 +h. oo 
Stock, $1.3:12,000 (B50).. -...0-  ennnee-» FQOK paid.g 
Due leasee June 30,1906 ...... ....---. 767,000 ccenes sooeee 


RVAD—Uperates about 35 miles of track. 
Treasurer, Join B. Peddie. 


(4) PHILADELPHIA & WILLOW GROVE ST. RY. 00. 
ORGANIZATION 18 @ Consolidation in 1904 of the P! tla. & Willow 





menced operations Dee. 16,1897. The entire stock and bonds are 
owned by the Railways Company General. Stock authorized and 
issued, $75,000. Funded debt authorized and issued, $75,000, 5 per 


Grove Street Ri and the Gienarie & Willow rove Street Ry. Entire 
stock is owved by the Phila. Rapid rransit Co., which guarantees the 
bonds, p. andi., by endorsement. See guar. V. 79, p. 904. 


SESR. Sf. 4_@, BALSSBSHESSESSESESESES.. E.Sun Sando — Pere teunkee || _ 


4 


_ewe 


az 


psy = ss 


2 seso2._—~ 


or 


ee ee tet et 


se? 


@ esysso —6 2 Os 


— 
=_— 


eae Pere Oe 





TESESESHs MOS5R SSS F Sessa £§ = Fi] ~ 


——— ae - * @e 





STREET RAILWAYS. | 9 











OorT., 1906.) 
” 08— Date, Interest. Outstand’y, Maturity. | don Co. leased the pro for 998 years and 3 wonths, See V. 61, p. 
wbx F' $00,000 o0-<00 S140 00 ..... 8 . 197, and also “ Union Fraction,” “8 
ist mige. ¥',!* 0,000 guar.§ 1904 4igegJ-J 1,000,000 July 1,°34 Stock & Par. Dividends. Issued. Outstand’g. 
ig OO). --- 0°? Int atLant Title & Tr, \'o , Phila., 'rustee. $50 -sa ene $8,297,920 seecesees 
Bon‘ts are eu to call on any int. date at 1°3and int | Stock authorized, 175,000 shares of $50 each: tsaived, 192,396 shares 


y notice. A sinkine fund bexine after 4 years; of $10,000 
2p8 ane tor five years; $1‘, per annouin for followmg * years, 
ped #20 000 per annus for the ensuing 15 years See V. 79, p 904, 
Roap—\'perates doenbiet ack read fr m intersection. of Weaver 
or Cherrs Lane with Moutgowery Conary line to W low Grove 
Total, 17 wiles ot track.- V. 79, p 904; V ol, p. 32. 
() DARBY & YEADON STREET RAILWAY. 
ORGAN zation, Entire stock ($5,000) is owned by the Philadelphia 
i 


Cran-it . 
OnDsS— Pate. Interest. wutatanding. Maturity. 
roca & Bom os by Philadelphia Rapid Transit Company. 
1g mive , $:00 v0. gold, } Tye 449g J.-D $. 00,00 Deo. 1 1934 
(B10 0 _.@ § Lat. at Land Tithe & Tr (o,, Phila , Trustee. 
‘ys —are gear, p. and 1, by indorsement "y the Phil Rap Trans. 
Oo. Are subject to call on ans int date at 105 aud int. 
2) p —Has und-r construction @ line from the Philadelphia County 


i to Dat by, which is expected to |e compieted about April, 1907, 


RACTION.-—A trolley road. 

pN! af Ba fraction Co, nas been lensed for 999 years from 
Jaly 1, 1902, to the Philadelphia Rapid Tran-it o. Lease rental (pay 
able in old) is #900.000 jer annum (equal to 3 per cent on the face 
value of the +30,000,000 ateck) for the first two years, $1,200,000 per 
annum (equal to 4 per cent on atock) for the next two \ears, #1, . 
rannum (equal to 5 per cent on stock) for the next two yeura 

and ¥1,200 000 per annum (equal to 6% on stock) thereafter. The 
stookholiers . f the Unien traction Co. were «iven the right to pur 
150,000 shares of the new Rapid Transit Co. atook. V.74,p. 9%9 
ORGANIZATION Chartered Sept, 13. 1895, and acquired on or about 
Oct. 1, 1895, all the shares of the Electric Trac. and People’s Trac. 
com panies, in place of which were issued collateral trust certificates 
groured by the shares placed in trust. In 1896 leased these properties 
for 998 years and 3 months from July 1, 1896. On Oct 1, 1895, leased 
for 999 yeurs the Philadelphia Traction at 8 p.c¢ ov its cxpital etook 
and hae “assumed” ite 4 per cent collateral trust bonds. V.61, 1. 66%, 
(from Jan. 1, 1898) Hestonville Mantua & Fairmount Passen 

ger Ry. for 999 years at 6 p.c on preferred and 4p. o. on commer 
kaee V 66, p. 236. The Lehich Ave. Ry. Co. ($600.000 stock) 
was alxo leased for 999 years from July 1, 1899. These companies in 
nded all the leadins street passenger railway lines within the cits 
of Philadelphia at the time. See terms of consolidation, eto., in state- 
ments for the vonstituent companies and V. 61, p. 152, 197, 283, 663 


dnt. or he | Rn aes uw 
STock $ Bonos— Date. Dividends. standing. 7] 
, $30.000,000, 600,000 shares. 
tis sess SS EST 750 paid Ine, | IULY. "08, 2% 


oll. bn coriitiontes 1895 4g,A-O 29,73'',114 red. aft. Oct.1,'45 
ld, guar. p. &i. interest at Pa. Co. for Ins. on Lives & Granting 
y Union Tr....... Annuities, trustee.” 

Coll.trust 1st ne? 1902 42,J-J 1,460,000 July 1, 195 
$1.500,000, wold Land Title & Trust Co., + hi adelphia, Trustee. 
Trust Certifia‘es—The trust certificates are not the direct obli 

ons of the Union Traction Co., but were issued by the Pa 
.for Ins. on Lives & Granting Annuities to pay for the shares of 
the Electric aud People’s Traction companies purchased and are 
secured by a deposit with the Trust Co, of all the shares of the stock 
ofthe Electric Traction Company and the People’s Traction Com 
y thus acquired. See description of certificates in V. 64, p. 135 
Fres are guaranteed, principa! and interest, by the Union Traction Co 


‘and are redeemable at the option of that Co. on an’ after Oct. 1, 1945. 


Collateral Trust Bonds The collateral trust bonds were issued to 
fand the floating debt. and are secured by the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fairmount Pass. RR 
Subiect to cul! at 105 and accrued interest; $40,0Uve has been retired 
by sinking fund. 

Roap--Operates 544°62 miles of track and has 1,911 closed cars, 
1,236 open vars, 312 other cars, plows ete.: otal, 3,45% 

OFFicers—Pres., John B. Parsons; |st Vice-Pres., Geo. D. Widener; 
2nd Vice Pres , and Gen. Man., Charles O. Kruger; sec, and Treas,, Rob- 
ert B Selfridge, Ass.-Sec. and Treas, Jno. B. Peddle; Compt., J. D. 
Hiestand —V. 7%, p. 31, 609, 1255. 

Lines Controtied by Unton Traction o. 

(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road, 

RGANIZATION—Incorporated May 14, 1889, and leased to the Phila 
delphia Traction March 1, 1890, for 99 years, and since Oct. 1, 1894, 
operated by the Union Traction Company; in Sep*., 1895, term oj 
lease Was increased frow 99 to 999 years and stock from #150,000 to 
$400,000 (all owned by Union iraction Co.); rental is $24,000 yearly 
besides interest and taxes, 


Stock & Bonos— Maturity 


Date. Interest. Outsi'd’g. 


ED CO os opens 6% M-8 $400,000 See text 
1st M. $150,000 ($1 ,000)c...... 1890 5x A-O 150,000 Apr. 1, 1920 
San SONY B. ROD coins. ncvccc,  sceascs SD, anéuédoune 


Int’est at Land, T & T. Co., Trustee, Penn. Co. for Lnsur.on Lives, ete 
Dividends— Dividends of 6 per cent are paid 

Roao—The road aggregates 11°36 miles of track. 

(2) CITIZEN* PASSENGER RAILWAY— 

RGANIZATION—Incorporated March 25, 1858. Leased to Frankforo 
&Southwark Passenger Railway Company April 1, 1892, for 9¥¢ 
years; reutal now $140,000 per annum, equal to 28 per cent on stock 
Or $14 por #50 share. This lease was assumed by the Electric Trac cor 
Company July 1, 1893. The Union Traction now operates the roud 

Stock & Bonos— Miles. Date. Interest. Ontsiand’y. Maturity 
Btock $500,000 R20) Pere 22% Q-3 See text. See text 
Stock paid tn $192,500; $20 on 8.500 shares and $15 on 1,500 
, oad, Columbia Avenue to Mithin St., 11 miles of track. 
(3) CONTINENTAL PASSENGER RAILWAY —A trolley road. 
Or@anizaT:ON—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to 
Union Passenyver Railway Company for 9% years at rental of $6 per 
share per anu, interest, taxes cad eneaiinn @x penases; lease assigned 
to Philadelphia Traction Company June 30, 1884. Operated by Union 
tion Company since October 1, 1895. Stocks owned, per balance 
sheet July 1, 1906, $600,000. 
Stocn & Bonps— Date. Interest. Quistand'g. Maturity 
7 000 shs., 

Btook, par $50..........2000 -22--- 86 I -F oedint$ See text 
Ist mortwaxe, (#5005 ...... 18796%J-J $250,000 Jan. 1, 1909 
and $1,000)... . « ? Interest at Land, T. & T. Co., Philadelphia, Pa. 

Due lessee for additions July 1, 1906, $67 ?,260. 

Bonds are subject to drawings of $20,000 Dec., 1, yearly. Trustee 
Land litle & Trust Co Own 10°07 miles of track. 

( ) ELECTRIVC TRACTION— 

RGANIZATION—Incorpurated May 8, 1893, and acquired control of 
the (itizens’ Passenver Ry . the Frankford & Southwark Passenger Ry 
to - Second & Third Street Passenger Ry On.'uly 1, 1896, leased 
= 99 years the Citizens’ Clea: tield & Cambria St. Ry, the Citizens’ 
ieeoen Ry., the Brown & Parrish st. Ry., and the Citizens’ North 


mi 1895 the Union Traction Company acquired all the «tock at the 
: ef #85 per share for each share on « hich #50 bad \een paid and 
8 share for each share on which *30 had been , aid, the Pennsyl 
for tte 0. for Insurance on Lives & Granting Annui‘ies issuing there- 
guaranteed trust certificates. On July 1. 1896, the Union Trac- 





of aid i" shares of $30 paid, making total $8, 920. 
} eam Operates 128°17 miles of tome kell ooine 0 63, Dp. 557. 
(5) EMPIRE PASSENGER RAILWAY—A trolley read. 
Onganization— Ip rated Feb. 10,1869. Leased Dec: 26, 
co Citizens’ Passenger way Com and the Neventeenth 
Nineteenth Street Passenxer Railway pany for 999 years. Trans- 
terred Oct. 1, 185, along with all right to dividends on 6,100 shares 
f ite stock jee held wy the Union Passenger Railway Co. ae trustee 
snd lessee}, by lease of elphia paeues to the Union Traction Co. 


ocK & os— Date. Intereni ¥ 
« St par ...--(All owned ty Phila. Tr.) degcecoam 
et M., gold, # °t 1900 3%. J-J_ 200,00 Mar. 1, 10390 
000 ($500: .....c. § Land Title & Trust Co., Philadelvhia. 
Rg new 3¢8 were issued to retire alike amount of 7s, due 
y, 1900 
Due lessee Co. for additions July 1. 1906, $705,715. 
Roabd -Owns 10°25 miles of track.—V. 70, p. 1150 
(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 

Ore@anizaTion—Incorporated April 4, 1854. Acquired stock of Lom- 
oard South Streets Passenger Railway in 1890. Leased to the Electrie 
Traction Co fur 999 years from July 1, 1893, dividends for the several 
years named oelow being guaranteed per share: 
et 2a 3d 4th 5th | 6th 7th bay se 10th & after. 
812 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 

Stock & Bonos—, Miles. Date. Interest. Outstand’g. Last div., ete, 

tock, par ®50......... 45 ..... Q-J 1.875.000 See text. 

Debt of Controlled Lines (assumed by Electric Traction Oo.): 
Lombard & South Sts.) 10 18%1 31gJ-D $150,000 Deo. 1, 1951 

Paas. lst M. (#500 & ; Inter’st at Real Estate Title [nsurance & Trust 

$1,000) cane © Co., Trustee, 

Vest End Pase’er Ry., 9 1875 4A-O 132,100 Oct. 1, 1985 

Mtge ext 150,00 Phila. Trust 8. D. & Ins. ('o., Trustee. 

($100 & $500) ....cC Int. at Land Title & Trast Oo 

interest on all loan- payable by Elec. Tr. (o., 421 ‘theatnut ®t., Phila, 

The Lombard & outhb Sts, Pass. issue of $150,000 wae originally 5 

roe: t, but was called at maturity and then extended for 50 years 

m De 11,1901 at 2349p. co. fn Weat End Pass. Ry. wort matured 
Oct 1, 1905, but w s extended for 30 yeursat4 po V.81, p. 156. 

ROAD--Controls 46 miles of track, acquired as follows: 
srankford & Southwark Passsenger Kailway........... --«---. 20 miles, 
\Amnbard & South Streets Passenger Railway................-- 19 miles, 
Lehigh Avenue Railway......... ts SRE eeccncccesesesee 6 miles, 

(7) GERMANTOWN PASSENGER RAILWAY,—A trolley road. 

ORGANIZATION—Invorperated April 21,1858. Leased Oct. 1. 1881, 
10 the People’s Passenger Ry. Co for 999 years, but rental wodified in 
1893; stock since 189° :~ceives dividends yearly of $5 25 per share. 

Stock & Bonos— Far. Date. Intst. Outsand’g. Maturity, 
-tock $1,500,000:850) $50 ...... Q-J See text. 2 text, 

Stock—Paid in $650,000; $15 per share on 20,000 shares and $35 
oer share on 10,000 shares. 

Roap—Owns 31 wiles of track. Extension of 2,000 feet from Hill- 
srest Avenue to city line completed in September, 1898, forms, with 
the Roxborough Chestnut Hill & Norristown Passenger Ry. a thro: 
line to Norristown.—V. 69, p. #95, 

13) GREENE «& COATES STREETS PHILA. PASSENGER RY.— 

OR@GANIZATION—Incorporated Apr. 21, 1858. Leased to People’s Pas- 
senger Ry for 999 years from Sept. 1, 1881, at an annua) rental of $60,- 
000, interest on bonds (since fallen due) and expense of management, 


Stock & BonDs— Miles. Date. Interest, Oulsiand’y. Maturity. 
Stock, par $50... 20.0 2... 22.0 - 8QI ‘Sispaim” Bee text. 


Dividends are 12 p.c. per annum (Q.— J.) on par or 40 per cent on 

amount paid in. Owns 7 miles of road. 

(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.— 
ORGANIZATION—Incorporated April 6, 1859. Franchise is perpetaal, 
Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union 

fraction for 999 years at a rental of 6 per cent on the preferred and 4 

per cent on the common stock. By the terms of the lease the Fair- 
mount Park & Haddington lease is assigned to the Union Traction 
which assumes the dividends guaranteed on that stock (all owned by 
Hestonville ‘ 0). The Union action assumes the bon ted debt of 
both the Hestonville and Haddington companies and purchased 4,780 
shares of the preferred at par and 35,294 of the common Hestonville 
Oulsianding. 


Maturity. 
$1,966,100 f.p. See text. 


stock at #44 per $50 share. V. 66, p. 236. 


Stock & Bonos— Date. Interest, 
‘ommon stock, par $50.... .... 45-3 
Preferred stock, par $50.. .... 6J- 533,900f.p. See text, 
Conrol, M., $1,250,000 § 1894 5-34¢M-N *1,250,000 May1,1924 
g., $500 & $1,000 c*x ? Trustee, Girard Trust Co. 
ramet = 999 year lease— 
fairmount Pk.& Had’gt’p 
Paas. t'v. St’k, par $50. } .... 6@F-A 300,000 
‘Leased Equip Account,” June 30,1906 241,968 
Due |- ased lines June 30, 19°6 —..... .. 100,000 
Interest is payable in Philadelphia. x Free of tax. 
* Of the $1,250,000 outstanding, $124.500 were issued Jan., 1901, 
a8 349 per Cents to take up bonds of hke amount of the Fairmont Paas, 
Ry. due at that time, and $75,000 +n Muaroh 1, 1902, to take up a 
amount of 2nd mortgave 6< maturing on that date. 
Cowmon stock authorized, 39,322 shares; preferred, 10,678 shares; 
par value of each, B50; stock outetanding as in table. 
Roaop—Owns 17°83 miles of track in Phila tel phia; leased and operated 
5°35 miles; total, 23°17 miles.—V. 71, p 1167. 
(44 ) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— 
see Frankford & Southwark Passenger Railway 
(10) PEOPLE’S PASSENGER RAILWAY.—An electric road, 
Or@aniZATION—Chartered April 15, 1873. The People’s Trac. Co, 
on Apr'l 15, 1893, acquired the entire capital stock of this road at $70 
ershare, The [fraction Co. then leased the People’s Passenger Ry. 
y a tripartite agreement this lease wae: n July 1, 1*96, asxigued to 
the Union Trac. Co. for 993 years aud three moaths, Rsatal ta LO p. 6, 
per annul on capital stock ($2 50 per share) as below shown, vearly 
all of which ta pledged for People’s Traction (Co. trust certificates. 
Stock & Bonos.— Date. Interest. Outstand’g. Muturily, 
Common stock $25... ...... 10%M-8 31 a60,000 shes. See te 
Preferred stock $25.. ...... 10%M-831 &23,000 sha. See text. 
lst mort. ($1,000) .¢ 1874 4J.-J.15 219,000 Jan. 15, 1935 
2d mortgayze +500, 1881 54J.-J.15 285,000 July 1, 1911 
000 ($1,000).... c§ Guarantee Trust & Safe Dep Co ,Phila., Trustee. 
Con . $1,125,000. , 1882 5 M.-8. 246,000 Mar. 1,1912 
$1,000 cars Guarantee Trust & Safe Dep. Co.,Phila., Trustee. 


aT al stock paid in $740,965 50. 

All interes: at the oftice of the Real Estate Title & Tr. Co. The first 
mtge. bonds matured Jan. 15, 190>, but #219, 00 of the $2>0,.00 
were extended us 48 to 1935, the ren aining #31,000 being canceled, 
Due Peuple’s Practi n Co. July 1, 1906, for cunstruction and equip- 
ment, #5,~48,°9 . 

The stock acquired by the People’s Traction Co. was pledged as 
seculity for truat certificates. See teople’s Traction. 

Roao—Company operates 92°05 miles of track.—V. 61, p. 469; V 

» D+ 557+ 


See text 
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(11) PEOPLE’s TRACTION—An electric road. 

ATION—A Pennsylvania corporation chartered tn March, 
eee zAT ION and os with trolley the People’s Passenger Ry., 
the entire capital stock of which itp on or about Apr. 15,1 ' 
In Oct., 1895, the Union Traction Co. uired all Traction stock at $76 
per share, the Pa. Co. for Ins. on Lives Granting Annuities issuing 
therefor its guaranteed trust certificates. On July 1, 1896, the Union 


Traction Co. leased the road for 998 years and months. 
Stock, Etc.— Dividends. Issued. Maturity. 
Ca ‘tal stock $30 200,000 shs. 
yon vom ah evccee See text. { Full paid. ¢ ‘*****"*""** oe 
Trust certs., gold, 1898 4¢. F.-A. $5,807,000 Feb. 1, 194 
1893,nol sub, eit interest, tax free, payable at Penn. Oo. for Insur 
to call, $1, ances on Lives. etc., Phila., Trustee. 


Trust certificates were issued by Pa. Co. for Ins., ete., and are se- 
cured by pledge of People’s Passenger Ry. stock (see that company 
above), and by contract of People’s Traction Co., which guarantees 

rincipal and interest. Issue limited to $1,000 for 142, shares depos 
ted, making total authorized $5,810,000. Of this, $5,807,000 are 
outstanding. Sinking fund $25,000 yearly, beginning Feb. 1, 4903, 

(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 

ANIZATION—Incorporated April 9, 1859. to West Phila 
de in assenger Railway Company for 99’ years from Jan. 1, 1884 
for interest on bonds, $2,500 per year for organization and dividend of 
$7 50 per share. Transferred under lease of Philadelphia Traction Co 
Oct. 1, 1895, to the Union Traction Co. 


Stock & Bonps— Par. Date. Interest Suetend yp Maturity. 
Stock, $1,000,000. $50 ...... 8710 J-J foe amid ¢ See text. 
; 500 1861 5%J-J $200, Jan. 1, 1910 
1st mort., ext’d..o. ; Land Tirle & Trust Co., Trustee. 
5%M-! 100 Mar. 1, 1935 


Debentures.....0. 500,40. § 7: "at Land Title & Trust Co., Phila. 
Roao—Owns 11°7 miles of track. 
(13) PHILADELPHIA & DARBY RAILWAY-—A trolley road, 
QRoAN: prran—inecnperated April 28, 1857. Leased to the Philadel- 
a City Passenger Railway Company for 999 years from Jan. 1, 1870 
Por $8, per annum and interest on bonds. nsferred under lease 
of Philadelphia Traction Co. we, i, a to Union Traction Co. 
nterest. 


A eel e lle a oe 
agen sea 100,000 May 1, 1927 
ist mortgage......... e ; Interest at Land, T. & T. Co., Philadelphia, Pa. 


Roap—Owns 14°80 miles track. 

(14) PHILADELPHIA & GRAY’S FERRY PASS. RY.—Trolley. 

OrG@ANIZATION—Incorporated April 9, 1858, Leased to Philadelphis 
Traction Co. for 999 years, from Jan. 1, 1891, at rental 1st five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share 
per annum thereafter, the lessee to pay all taxes, running 6 nser 
etc. Operated by Union Traction Company since October 1, 1895. In 
March, 1903, abs rbed the Schuylkill River Pass. Ry. and increared 
capital stock to $1,000,000. V. 76, p. 654, 

Tock & BonDs— Mis. Date. Int. Outstand’g. Last Div., ete. 
Btock, $1,000,000(%50) ... ...... $4 J-J oer eas pa. 2 See text. 

Dividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of track. 

(15) PHILADELPHIA TRACTION—A trolley road. 

ORG@ANIZ4TION—Incorporated Aug.22, 1883, and secured control of an 
extensive system of roads in Phila., Pa. (about 210 m. of track), which 
it held either by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company dated October 1, 1895, 
all the leuses and the securities owned were assigned to the Union 
Company, which assumes all liabilities for rentals, ete. 

The lease to Union Traction Co. is for 999 years from October 1, 
1895. The lease provides tor dividends of $4 (8 per cent) per annum 
on each $50 share, payable in gold coin, free of taxes. The collatera) 
trust 4s are “assumed” by the Union Traction. See V. 61, p. 663, for 
extracts from lease. Philadelphia Traction stockholders were allowed 
to aubscribe for new Union Traction stock. See V. 61, p. 197. 

Brock & Bondos— Date. snterest. VOutstanaiung. Maturity 
Stk. ($50) $20,000,000 .... 8 A.-O. $20,000, See text. 
Col. tr g. bonds, $1,- 1887 4g¢. F.-A.15 584,000 Aug.15,1917 

300,000 ($1,000)0* Tnterest, free of tax, payable at Land T.& T.Co. 

Sub.to call at 105..) or Penn. Co. for Insurances on Lives, Trustee. 
Open accts. Julv1.1906 .... —...... $4,064.18. 

The vonas are secured by deposit of 5,100 shares of W. Philadelphia 
and 1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,- 

, reduced to present figures by sinking fund drawings at 105 = 
$35,000 a year). These bonds and floating debt are “assumed” by the 
Union Traction Co. under the lease. 

DiviDeENDS— : 1885, 86, ’87, ’88, ’89, ’90 to '93, ’94, 95’ 96, and since, 
er cent a oe 7 6 8 () 8p.c. peran. 


Under lease, dividends of 8 p. c. are guar. V. 61, p. 663; V.73.p. 288. 

Roap—The system assigned to the Union Traction Co. aggregated 
210 miles, consisting of the rons “ Passenger Railways:’ Slee 

iles, | 

Union Passenger Ry.......-.- 52°00 | Phila. City Pass. Ry......... 9°45 
Wes’ Phila. Pass. Ry.........27°25 | 17th & 19th Streets......... 8°84 
Ridge Ave. Pass. Ry......... 15°25 | 22d & Allegheny............ 8°25 
Phila. & Darby Pass. Ry.....14°80 | Morris & Tasker............. 7°30 
13th & 15th Streets.......... 13°10 | Catharine & Bainbridge sts. 5°10 
Phila. & Gray’s Ferry........ 10°20 | Other lines..................- 18°86 
Continental Pass. Ry........ 9°30 -—— 
Empire Pass. Ry............. OOO! Totales all.......ccoccccces 210°00 
—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, p. 288. 


(16) RIDGE AVENUE PASSENGER RAILWAY. 

ORGANIZATION—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry on Mar. 8, 1372. Leased 
to the Philadelphia Traction Co. for 999 years from Rept, 1, 1892, for 
dividend of $10 per share per an. to yo 1895, and $123 per 
thereafter. Operated by Union Traction Oo. since Oct. 1, 1895. 

Stock & Bonos— Interest. Outstand’g. Last div.,ete. 


Stock, $750,000 $50 $12Q-J 928 payer sh. ¢ See text. 

On account of some old debts, dividends for 1896 were continued 
at $10 per share instead of the $12 as noted above. In 1897 dividends 
were inc $12 per share. Owns 15°25 miles of track. 

(17) SECOND & THIRD STREET PASSENGER RAILWAY— 

ORGANIZATION - Incorporated April 10, 1858. Leased Jan. 1, 1893 
to the Frankfori & Southwark Passenger ape | Company for 999 
Yeon, for the following guaranteed eeeeende per share per annum: 

893. 94-95. 1896-97. 1898-99. 1 . 1901. 1902 & aft. 
$8 50 $9 below. $10 $1050 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the 
dividend for 1896 and for the first half of 1897 was at the rate of $9 
per share instead of $9 50, the balance being > to the payment 
ofthe debt of $27,000 incurred for paving. . 62, p. 785. The full 
rer annum, however, is now being paid. 

8 lease was assumed by Electric Traction Co. July 1, 1893. 

Stock & Bonne Date. Interest. Outstand’g. Last div , etc 
on eae - Text Q-J $771,076 pd.in. See text. 

“Sundry liabilities,” June 30, 1906, $286,495. 

(18) SEVENTEENTH & NINETEENTH 8Ts. PASSENGER RY.— 

ORGANIZATION—Incorporated April 12,1859. Leased to the Conti- 

years from July 1, 1879, at rental 


nental Passenger Railway Co. for 





of $15,000 per annum, being 3 per cent on 10,000 shares (of 
stosk, intereat on bonds, taxes, expenses, etc. Transferred union eae) 
of Philadelphia Traction Co., October lL, 1895, to the Union Traction 
m ; all rights of the Philadelphia tion Co. to dividends on 
the 10,000 shares of the 17th & 19th Streets road, which were then 
neld by the Union Pass. Rv. Co. as trustee and lessee. being also trang. 
ferred to the Union Company. Stock all owned by Union Trac, Co, 

Stock & Bonps— Date. Iniesest. br roy Maturity 
Stock, par $50... -..... 3% J-J  § 10,000 ans? Bee text, 
lst M. ($500)...0? 1876 5% J-J f Jul 

Extended...... § Interest at Land, T. & T. Co., Philadelphia. Pot? 

Due lessee for additions July 1, 1906, $554,289. 

Roap—Owns 8°84 miles of track. 

(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troliey road, 

RGANIZATION—[ncorporated April 8, 1859. Leased Jan. 1, 

patente Rraction Company for following rental: From jane 
1892, to January, 1894, $9 per share per annum; 1894 to Jan., soy 
8 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900, 


12 per share. Lease transferred to Union Traction October 1, 1895, 
stock par $08.) gia gg § $884,520" : 
» par , “) 4 
+) ~ Thee ing FO gizs-3 { paid in } See text 
Consols ($500,000) 6. 1894 5&319% J-J ,000 Jan. 1, 1934 
Real estate mtges.. ....-. = ------ ee Se 


The consois are guaranteed principal and interest by the Philadel- 

hia Traction Company, and the coupons are payable tax free; $100,- 

of these are 34s p. cents and were exchanged for old 7 p.0. bonds of 
like amount due Oct. 1, 1903. V.77, p. 695. 

{Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July, 1895, $5 ver share; the January, 1896, dividend 
was not paid, owing to payment of city’s claim for paving. V 61, 
1155. In July, 1896, paid #4 per share; in 1897, $10 50 per share; B 
1898, $11 per share; in 1899, $1! per share; in 1900, $11 BO 
tn 1901, $12 per share; in 1902, $12 per share; in 1903, $12 per share, 
in 1904, $12 per share; in 1+05, $12 per share; in 190°, $12 per share, 

Roap—Owns L& miles of track. V.76, p. 734; V. 77, p. 69d. 

(2) UNION PASSENGER RAILWAY Trolley road. 

ORGANIZATION—Incorporated April 8, 1864. Leased to Philadelphia 
fraction Company for 999 years from June 30, 1884, at an annual 
rental of $285,000, or $9 hs share on stock, and interest, taxes, ete 

There are outstanding 30, shares (#1,500,000) of stock, on which 
$30 83g has been paid in on exch share, or a total of #925,000. Stock 
{s considered full |. $30 2,30u of the stock is owned by the Phila- 
de!phia Tractior Co. Its lease of the Continental Pass Ry. wag 
assigned to the Philadelphia Traction Co.and since Oct. 1, 1895, oper- 
ated by the Union Traction (o. [he Union Passenger Railway Co. ig 
still holding, as lessee and trustee, 6,100 shares Ewpire Passenger Ry, 
sto: k and 10,000 shares of 17th & 19th Streets Passenger Railway. 


Stock & Bonps— Date. Interest. Outstanding. Maturity, 
Stock (par $30), $9°50 
#! 500/000 padaae eenase I-J See text. See text. 
rt 5x A-O $500,000 Mar.31,1911 


’ 
lst mx 1881 
and Not new redeemable before maturity. 
Penn. Co. for [Insurances on Lives, Trustee. 
2a mortgage mee, 1884 5xA-O 250,000 Mar.31,1910 
and $500)....... c.§ Int. on both loans at Land. T. & T. Co., Phila., Pa, 
Due lessee company for additions July 1, L906, $6,644,278 
The lst mtge. 58 of 1911 were formerly subjest to call $20,000 year- 
ng but bonds now bear the following endorsement: “By a resolution ot 
the Board of Directors, passed Octuber 21, 1484, this bond is not sub- 
ject to redemption before maturity.—J. B. Peddle, Sec.” 
Road —Owns 56 miles of track. 
(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley. 
ORGANIZATION—Incorporated May 14, 1857. Leased Jan. 1, 1884, to 
the Philadelphia Traction Co. for 999 years, at an annual rental of 
$150,000, or 20 per cent on stock, and interest. taxes, etc.; transferred 
Oct. 1, 1895, te Union Traction Co. The Philadel -hia Traction Co. 
Owns $392,950 of the $750,000 stock 


rtgage ($100 
$500) eeeree 6. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Oteek, par $56....... «2... $10 J-J $750,000 See te 
lst mort. ($1,000), ; 1876 3%A-0O 246, April 1, 1956 
| Sees aude’ © Girard Trust Co., Philadelphia, Trustee, 
1886 5 M-N 750 May 1, 1926 


2d mort. ($1,000) ..¢ Penna s es td 
ylvania Co. for the Ins on Lives & Gr. of 

Free from tax. Annuities, Philadelphia, Pa., Trustee. 

Bondsa—Interest on both loans payable at’Land, T. & T. (‘o., Philadel- 
phia, Pa. The st mtge. 63s matured April 1, 19035, but were extended 
for 50 years at ye) 4 c. 

Due lessee for additions to July, 1906, $2,509,540. 

Road—O wns 27°25 miles of track 


INTER STATE RAILWAYS.- 

ORGAN ZATION—Lucorporatet in New Jersey on December 3, 1902, 
with very broai powers. {s empowere! to acquire and operate rail- 
roads, to develop and furnish ali kin is of morive power, to msnafae- 
ture, mine and deal in coal, gas, oil, electricity, steam, light, hea, 
ete., etc. In Decemer, 1902, obtained control of the United Power 
& Transportation Company through purchase of the ontstanding 
($3,593,750) capital stock, on a basis of $75 for each $25 share, 
payable in collateral trust bonds. Uo to Oct, 1906, $3,592,200 
of this stock had been exchange’ for bonds on this basis. United 
Power shareholders also had the right to subscribe for one share of 
Inter-State sto. k for every fourteen held. The Inter-state Rwys. 
likewise owns $ 50.000 Wilkes-Barre & Wyoming Valley Trac. 5 per 
cent collateral trust bonds and *#175,000 Mercer County Tra tion Uo. 
5 per vent bonds. [n Sept.. 1906, purchased control of the Phila. Bris- 





tol & Trenton Street Ry. V 83, p 687. 
Stock & Bonos — Date, Interest. Outstanding. Maturity. 
Stock, $10,0 0 000(8100)__... --- $2,000,000 f. DP. -.c00 -s008 
1903 3-319 4¢.F-A 10,776,600 — Feb. 1, 1943 


Collateral trust, ons} 
$10,781,250. ... .c* § Int. at Real Esr.Title, [na & Tr.,Phila., trustee. 
Stock was listed on the Philadelphia <tock Exvhange in spril, 1 
Bonds are dated Feo. 1, 1903, ant are secured by deposit of United 

Power & Transportation stock They bear 3 p.¢. nterest the first 

year, 349 the second and 4 the third and subsequent years. Denomi- 

nations. $100, $500 and $1.000. Are subject to call at 105 and inter- 
est after Feb. 1, 1913, on 30 days’ notice. 

REPoRT—The annual report covering the year ending Jan. 31, 1906, 
shows: dividends on +*3,592,200 stock of the United Power & Trans. Co. 
$445 433; other income, $56,854; total, $502,287; interest on Inter 
State Rys. coll. trust’ bonds, $431 058; expenses account and taxes, 
$3 | .498—$462,556; sur, lus, 834.731. 

OFFicers —Pres'dent, John A. Rigg. Vice-Pres., Jos. L. Caven: 8é6. 
& Treas., Remi Remont.—V. -O0 p. 1111; V.82, p. 627; V. 3. p. 687. 
(1) PHILADELPHIA BRISTOL & TRENTON STREET RY.— 
mt .. oa 1906, control was acquired by the Inter-State Rys. Co. v. 

+P . 

ORGANIZATION~-Chartered in Pennsylvania December 30, 1901, a8 & 
consolidation of the Philadelphia & Bristol Passenger Rv. (pure 
at receiver’s sale on Sept. 10, 1901), and the Bristol Passenger By» 


and the Trenton & Bristol Street Ry. 

Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock (par $50), ¥1,000,000.. .... _...._ .. $1,000,000 ..---+----« ; 
lst mtg+ , $1,000,000 gold§ 1902 5 g,M-S 650,000 Sept. 1,193: 

Int. at Union Lrust Co., Balto., Trustee. 


Ce ea c* 
EarNinas—Year ending Dee. 31. 1405, gross, $76,347; net, $23,168; 
int. and taxes, $34,468; deficit, $11,300. 
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Ros ap Owns ‘and operates 21 miles of track from Torresdale tv 
Morrisville. Rails, 60 and - 1b. girder and 72-lb. T; gauge 5 ft 2% 
inches; 14 motor cars and 1 service car, 3 engines and 3 generators 
450 k. w. capacity.—V. 75, p. 395; V. 33, p. 688. 





NITED POWER & TRANSPORTATION 
_ 0 
0. -porated April 20, 1899, under New Jersey laws to construct 


and own street railways, power companies, etc., and do a 
operate susiness (V. 68, p, 929). In Dec., 1902, stock was acquired by 
fer-State | Railways Co,, which see immetiately above. 
On Oct. 1906, owned the following stocks and bonds. We show 
also the votal amounts outstanding of each issue. 









































p sseamd Stock. 
Ligh by Co. of Del Co.. het e500 | 
s’ Electric Light ‘ower Co. 0 aware j 
ell County & Philadelphia Electric Ry........... 5,993 6,000 
Edison Electri ¢ filuminating Co. of Lebanon, are 9,993 10,000 
Holmesburg Tacony & ayy ford Eleotric Ry. Co......14,992 15,000 
Lebanon Valley Street Ry. Co..........--.--+----+- - 9,991 10,000 
Media Glen Riddle & Rockdale El. 8t. Ry 1,631 1,640 
Philadelphia & Chester fy! oe 9) 7,000 
Reading & Southwestern Ry. ... 1,142 2,600 
Reading Power Co.. 2 200 
Zoxboro Chestnut Hill & Norristown Ry. Co 4,938 4,968 
Sch — Ay | WeRetiee Ob....caqooes..coneseces oe --- 9,990 10,000 
r tern St. Ry..... -. chinteiebCi<edehasvemduten 995 8,000 
frenton T Street BY. ccccccccccccccccescoccco Séeborasacesesse 19,963 20,000 
Trenton Traction Co. . Ganateistance peauwebens 18 17810 
Fie ret ea Valet tion. AO 8 Seue 
. esbarre omin, ey OD... Ccccccceses x J 
a iinato n & Ch 2 Traction popsiocevscsationdeaderssaee 39,993 40,000 
rl gton CEE FINROIIED. ons sccencdc- 0+ senscesncecenss -. 5,093 5,100 
ilmi ngton om Valley Ta Turnpike GD. cosccccccanves ‘ pe 1.008 
Imington a cenupadsoneseedecseosedée J 
ea eneton & Christians ny A angen Ige 644 «680 
o— 


Bonds. Owned. 

Citizens’ Electric Light & Fomer Oo. lst M. 5 p.o... ois. 500 $12.56 500 
Phila. & Chester Ry. Co. 1st M. 5 p. 6........--2.--0+ 0,000 350, 
Schuylkill Valley ‘Fraction Ine. —_ adibdainmene 100,000 100,( 
Southwestern St. Ry. Co., lst ot it, 5 5 p.6 60,000 400,000 
pad Ano Bonps. —Siock authorized, $12,500,000; shares $25, > fas 


real 





In Mar., 1 the outstanding stock was increased from 
25,000 to $3,593, 3.780 (V. 74, +8 SF 682), the additional shares being sold 
to stockholders at $35 per Bonds, 4 per cent collateral 
trust certificates, are in two pF ‘which we have marked (a) — (0) 
below [Stock and bonds listed on Philadelphia Stock Excha 
(a) Under a Trust Agreement between hy Power 
rtation ae and the New York ‘Trust mpany, 
Boted May 1, 99 (under which $7,989,339 “Oniked alee 
Gold Trust Certificates have been issued by the said trust com- 
pany as trustee), the United Power & Transportation Company has 
C ited with said trust company 19,953 shares Trenton Street 
Railway Company, 39,993 shares ilmington & Chester Traction 
Company, 14,992 shares Holmesburg Tacony & Frankford Electric 





y any, 9, 
the Edison Elec. Ll, Co. of Lebanon, Pa; 6, — ares the Citizens’ 
Eler. Lt & Power Co. of Delaware Co, Pa., and 49,989 thares,the 
Wilkes Barre & Wyoming Valley Traction Com any. 
(ob) Under a Trust Agreement between the nited Power & Syene 
rtation Company and the Real Estate Title Insurance & 
mpany of P iladelphia, dated May 1, 1899 (under which $998. 
950 United ways Gold Trust Certificates have been issued), 
oe Uulted. Power bs es omens has deposited with the 
said trust company, trustee. 993 shares Delaware County & 
Philadelphia Electric Railw ay Co. Uier the above ment an ac 
ditional amount of $1,167 of oe will be issued upon de- 
it with the trustee of the remain: ing shares of the capital stock of 
6 Delaware eg yy ectric testi Company. 
The principal of series (which are in $100, $500 and $1,000 
ploces) is due at option of holder on at) 9, and thereafter on 
Jan. l or J aly i 1, at the o “| of the 1,188 Power and Transpor- 
tat ion Co. For both series, the semi-ann interest (J. & J.) and 
the principal are payable in old coin, free of tax, at the office of the 
Estate Title raurance Trust Co. of Philadelphia, tru 
Divfo—Nos—On Jan. 1900, a dividend of 50c. per share w: ae paid 
ome seme amount 2 te ag Le, 1901, Jan. 21, se July 10, 3 in 
Jan. 20, $1; July 10, $1; in 1903, Jan, 20, $1; inl 04,Jan. 16, 
wis in 1905, Jan. 24, $2°39; in 1906, Jan. 26, $3°10. 


+—For years ending Dee. 31: 
Brom nets a te ~~ Butones, 





Y Inves $12,054 
| $809,719 — $359. 52 2 si,503 fsa 630 ane 
1904. --. 708,512 359,520 
1903......... 747, "023 359,512 ? "36 $e2" 375 Sot 


EARNINGS, —Of ail electric light and tt, A companies controlled. 
for year ending Dee, 31, 1905, gross, $4,11 
sOrFICERS. resident, John A. Rigg; Vice-Prest., Jos. L. Caven, 
and , Remi Remont: Counsel, R. L. Jones. General offices; 
Marines & Merchant Bldg., Phila.—V. 80, p. 713; V. 82, p. 220. 


(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 


yi ted May 11, 1892. Completed fro 

RGANIZATION—Incorpora' a m ple 7m 
Media, Pa., to Baltimore Avenue, hiladel phia, in ton 1895; 
connects with the Chestnut & Walnut Street cars of the Union tion 
system. In May the United Power & Transportation Ly gy 


juired ames coat paying aa per share for the Tock in its 4 per cent 

whe rials ZS ae ~ of the stovk. an 
ey: — 200" “Bee toxt 
July 1, 1918 


1893 “63-3 000 
tat mortgage. $64,000 § Interest at Girard Nat. at, Bak Phila. 
ypenperaia in dividends: In 1899-1900, $36,000; in 1900-01 
927,000; in 190 0 1-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000; 


aoe PR 12 miles of track. Rails 2. T and winder. 

EaRninas—For year ending Dec, 31, 509; bale 3,752; net, 
$27,844; int., taxes, etc., $6,842; dividends & $21, ty surplus, $2. 

OFFicers—Pres.,John A. Rigg; Sec. and Treas.. T. W. Grooket Jr. 

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 
A trolley road. 

Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. 0. trust certificates for each $50 share of the Holmesburg Co. 
ORGANIZATION—Incorporated Sept. 29, 1880. Opened Oct. 6, 1895 
Stock & Ay ea Date. Interest. Outstand’g. Maturity 
Stock (par $50) $800,000 ......  ......--- $750, See text. 
lst mor, = $400,000, mold, § 1895 5g.M-N 400,000 May, 1925 

1,000 and $500... co*? Int. at Real Est. — Ins. & Tr. Co., Trus. 
Road—Total track owned, 16°18 miles; track leased, 1°11 miles 
Earninas— Year ending Dee. 31, 1905, gross, $107,137; net, $27,272: 

int., taxes, rentals, o. $27,259; surplus; $13. 
OFFicers.—Pres., John A. Rigg; Sec. and Treas.,T. W. Grooket Jr. 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


of ROANIZATION —Incorporated on June 28, 1899, as a consolidation 
¢ Lebanon & Annsville Street Railway and the Lebanon & Myers 





town Street Railway. The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capital stock. 

Stock & Bonos— Date. Interest. tstand’g. Maturity. 
Stock, $500,000 (per #50) .. ‘$ i863 _s<3-3 _ "500:000 July 1, 1928 
lat mort. » gold....... Int. at Real Est. Title Ins. & T.Co., Phila 
Roap—Owns 24 otis hed track. 
Ear ning For 7 0 Dec. 31, 1905, gross, $90,324; net, $32,505 
oge7 roas dividends, $1 $5, 000; i ce, #3 


ome Pren't, Jchn. A. Rigg; Sec. T. W. Grooket Jr.; 
FF RS— c ; 
fo} Treen a Treas, Remi Remout. df 


(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
A trolley road. 

The United Power & Trans. Co. owns 4,938 out of the 4,968 shares of 
ee conte stock. In Jan., 1902, was leased for 950 years to the Schuyl- 

. Trac. at @ rental of $4: 50 pershare, payable semi-ann y. 

) ANI price —tpsorperates, Deo, 24,1895. In 1898 leased the Wis- 

nono 1g miles, for 999 years; rental to be 2 p. c. on the 
$145, 300 stock ~~) ine first two years, 3 . ©. for the next years, 4 
P. 4 for the next seven years and Fas for the rest of 4 
896, oa,® a 
Phil phia, securt aves cent gold bonds ($1,000), J& Dd ie June 
1, 1926. Tuene redu to $346,000, of which $371, ,000 was ou 
in Oct., 1906. yg stock ‘{esued, 400; par, $50. “Sundry 
liabilities” June 30, 1906, $249,000. 

Earnings are foraded in the Schuylkill Valley Traction Co. Prest- 
dent, J. A. Rigg; Sec. and . W Grooket Jr.—V. 62, p. 1042. 
(5) SCHUYLEILL VALLEY TRACTION.—Trolley. 


ROANIZA Incorporated in Se capeenber, 3 5508 as successor to the 
none: wn Bridgeport Conshohooke n Co. ce Jan. 15, 
1995. hascontro a ad tho Conshohocken Ry. the Mo ontgo! 
County Pass. Ry., the Citizen ms’ Pass. Ry., the Collegeville Electric 8 
Ry. and the Norristown Pass. Ry. @ corporate existences of the 
several companies are to be maintained, but their bonds will be taken 
Op 06 ras rapidly as poesible. 
1902, leased for 950 years the Roxborough ag pend Hill 
& toe m Ry. inoluding ¢ that compa ny’ Lea tenaee of the Wissahickon 


*S. 
3°: 
& 
s 

PS-3.3 
So 

















Elec. P. Ry. 

The Uni 44 at 8 alien Co. nye Ties tg of the 
$500,000 capital stock and sno entire $100, mi aeaitred bonds. 

STOCK NDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000, (B50) ..  .-----. ew noe $500,000 = ............ 
lst mort., $400,000, gold} 1895 5g. F-A 245, — Nov., 1945 

($1,000) ....... --.----- Int. at West End Trust Co, . trustee. 
Income mort., $100,000, 1899 5 ann. 0,600" Aug. 1, 1949 

Wes End Trust Co., Phila. 


{oun eee tek a 30, ieee, 9518, 534. 
Boi 1305, $100,000 has been 


Of the $500,000 
setired and destro i. Y gTSy ay been reserved to take at like 
amount of the No ~~ “bonds. Ry. bonds and $80,000 to retire 


the Citizens’ Passenger R: 
The securities of the su =F pene are as follows, including 
both those held by the publig an by the parent company: 


Oompany, éc.— p ved or Issued. ‘urity. 
Citizens’ Pass. Ry. stock. . mY pS ae $79, 520f. p. 24g in’05-06 
lst mort., gold, $80,000, 2? ...... 5¢% eb. 1, 1925 

guaranteed............-. _ to call at 105 Feb. 1, 1905 
Conshohocken Ry. stock. BG nabsccony | ERE ©. Casvecavcoias 

lst mortgage, guaran’d 5 5 | Rnd ieste July 1, 1924 

principal and 4 ubject to call at. tos July 7 1904 
Montg. Beg dt . Stk. RO ss cnccswes 1000 = cncevenvece ane 

1st mortgage, £0 iemeee 14 6 J-J See text 
Norristo 'a88. ny. stk. ere 75,000 5°32 in ’05-06 


lst mortgage...........- y 6 J-J 75,000 
Bonds,—The Conshohocken Ry. bonds ($100,000) and the Mont - 
oy i te Pass. Ry. issue ($15,000) are held by the Schuylkill Valley 
action Co. 
ROAD~Operates 60 miles of track, inchating linesof above-mentioned 
a “= > Le nln pene Den sh OD ill & ete os. ¢, $93 
ARNINGS—For a, en 5, ZTORS, ; ne - 
375; int., taxes, rentals. * eee 167; bal., det., $7,792. V.70, p. 281. 
OFFICeRs. Pres. John A. Rigg: Secy. & Treas, E,W. Grooket Jr. 


(6) TRENTON STREET Sytvehen The United Power & Trans- 


portation Co. owns 19,963 out of the 20,000 shares of stock. 
TORGANIZA ATION—Formed June 29, 1898 = consolidation of A —~4 
sscenger I Ry., Loreen d Street Pass. Ry., Pennington 


vin Augus st and Ewing Passenger Ry. 

fis100,000 the Mercer Coun on Co. was formed, with 
a a capital of 000 and authorized bonds of $300, 900, oe of which $276,- ° 

ng, to enable the Trenton Street R 

ponte bn ntstand! 11°42 2 mailes into Princeton _- be 4 of eaten Entire 
stock and $101,000 of the bonds are o fey, the latter, and re- 
maining $175, 000 bonds are held by inter State Is operated as 
a part of Trenton Street Ry. system. In Jun , acquired entire 
capital stock (9250, 000) of the frenton tA. RH & Hopewell Street 






































— een it also leases, and whose bonds it guarantees, p. and i. 
BONDS. 850 Date. Interest. Outsta g- Maturity, ete. 
stock, 6 1,000,000, p. $50 ...... ........ $1,000, Bee 
Tr. P. rt. { .$100,0 1906 to 1918 
$1 000,000, 000, go $ 10,0 0 due vetoletet 
Interest at Nat. Mechan. 1891 6g.A-O{ ($ 5,060 due year! arly Sey Sept. 30 
Bank, Trenton,N. J. $100 
% 000 ae ue rearly Bept a | 
1898 Sg.J-J 000,000 fui T 1938 
Consol. mort., gold..... 5 int tn frente ent y 
. ton, and at N. E. Title Ins.’ & Tr. 
$2,000,000, $1,000..c i Soest thn reeen, 


1003" Se. 5g. 06 
Tren. Penn.& Hope. 1st bg. ‘ 
Int. at Fidelity Trust Co , Newark, Tru: tee. 
M. $350,000 gold gu.. Guar. p. andi. by Trenton St. Ry. 
Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire lst 6s. 
Roap—Owns and controls by lease Twas 64 miles of track. The 
ne, tracks have 90-Ib. ze ae ab 


othe ee, $152,529. b bal. tae fram tte paid, ; $69,016. 


a QrRICERS Pres. John t, Re Roment;’ Boo 
d Treas., T. W. Grooket 5 be ae Pp. tw ab: v. 81, vp. 1175. 
“(7 ) UNITED TRACTION (OF READING)— 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stoc oldere * were 
given $75 in 4 per cent collateral trust bonds of the Power & Trans- 
portation Co. for every $50 of United Traction Co. stock held, with 
right to subscribe for Power & Transportation stock. 

RGANIZATION Incorporated on Deo. 17, 1895, in perpetuity, to con- 

1 the Reading tion, leased on Jan. 1, 1896, for 900 y. Owns 
the stock of the Metropolitan Elect. Co., the Oley Valley By. Co., the 
Neversink Mountain Ry., Front & Fifth St. it. Ry. Co. and Birdsboro St. 
Ry. Co. The Front & Fifth 8t. Ry. is leased for 999 years from vals 1. 
1903, for int. on weer be bonds ae the Birdsboro Street Ry. for 
years from ag , 1904, for int. on the $250,000 bonds. 

On A 1901, the United Traction, leased the Reading & South- 
western y. nae 7s miles, for 999 years, for _—— on $100, bonds 
and 12 per cent on the $130,000 capital sto Also leases the aa 
town & Mohnsville Elec. Ry. for 999 care << Jan. 1, 1905, 





as rental 3719 P. c. of the gross receipts, but not in excess or 
Stock, $75, 
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[ Vou, foie: 








ST Int. Outstand’g. Maturity. 


Boy%ee 
Stock, $400,000 (par, $50).... ..... ....- Sce text. 
1stM., sp ala, 8160 i i896 5g J-J 149,900 an.1,1926 

eng tage 100 & BL, ) ..0* R. E. Title, Ins. & Trust, Phila., 
ba = FA Py mer ine. at Real Retate Title Ins. & Te. Co., 
a . Co., 

000, gol ($1,000) ..c Philadelphia, Trustee. 
Front & Sth St. Ry. Ist M., :} 1903 5g.J-J3 50.000 July 1.1933 
ae 00, & = i& $500) 0* § Int. at Co. onial Trust Co, , Trus. 

‘o 1st mort., Jan. 1, 1935 


1904 5¢.J J 75, 
Aone, 75,000, , G1, —_ sash, Int. at Colonial Trust Co., Read., 
Ly *) 1904 5¢. J-J 250,000 Jan. 1, 1936 
000, g. (500 & $1, ‘osone 02 Int. at (stental Tr. Co., Reading, Trust. 
Current Liabilities, “sundries,” July 1, 1906, $1,119, "327. Interest at 
Co.’s office. Coll. trust bonds su ate oni ob par after 3 years, The 
Birdsbore St. Ry. bonds may be called beginning Jan. 1, igi. at 105. 
The Front & Fifth St. bonds are redeemabie on | 1, 1913, at 105. 
They are guar., prin. and int., by endorsement. The "Adamstown & 
Mohnsvitle bonds are redeemable on Jan. 1, 1915, at 105. 
Roao— ates 80 miles of track (Read. Trac, 414, miles, Rooting 
As —— vod Poa 15 miles) in and between Reading; > epee 
tony Creek; Read. & Southwestern, 715 m 
me ote end. Dec. 31, 1905, gross, $716,257; — “5239, 411; 
=, taxes, rentals, &o., $218,687; divs., $20,000; surplus, $724.—V. 76, 


P. , 1302. 
Controlled by United Traction Co. 
or READING TRACTION—A trolley road. 
Ri ony amet po March 9, 1893, to operate the which i 
East Reading Passenger ey which 

Kor 1593, clestricity and leased for | years. the 
og and the latter from May 1, 1893. On Oot i. iso4, 
the ine Reading & Temple Elec. ar. for 93 zens On Dec. 20, 1895, 
the Readiog & Womelsdort E yy , 4 for 99 yoars; also owns 
that company’s “i806, t9 stock, $500,000 Reading Traction was 
on Jan. 1 the United Traction for 900 years at a rental 
of ik annually f ‘or first three years, $20,000 for next two and 


ba a0 Date. eX is t. #2000,006° Sete, 
lst M.,8600, rape bape i893 6g.J5-J Jan. 1, 1933 
Not subject to 000, 6-.gu ©.* ? Provident Life & Trust Co., <h c00 Trustee. 

Due lessee ov iy gene 1906, $200,4 

eres y owahie Philadelphia a at o—_ of North $e Searicn and in 


igre A ot the econ ool, au Colonial Trust Co. 
Dividends Te 1 oop, 6.; in 1902, 3 p. .; in 1908 
8p.c; im 1904, ry Pp. re 1905, 3 pe - in 1906, Jan., 119%; July, 149%. 





LEASED aueguectts. Par. Interest. Outstand’g. Last div., et 
Reading ass. Ry. 

Stock ise beieet es $50 ..... - J-J $350,000 See text. 

Wi tensances aeduesede scone 1889 5A-O 115, 000 Apr., 1909 
East Reading Elect. Ry. 

ok. full paid........ a J-J 100,000 See text. 

aa +e. 1897 5 p.o. 25,000 July 1, 1937 

Raw be tiemplek Elec. Ry. 7 a0 73 00 

let mite, 875,000... <... 180d 3. 


st mort., Est. rite Ins. & Tr., Phila., trustee. 
f° viate: $100, ete. Int. at Colonial Trust Co. of Reading, Pa. 
on Leased Line Stocks—The ~ay oe ——— r stock 
to receive dividends, so | a. 1899 ——- 0 per ce’ and 
thereafter, 12 per cent. ay 7 ~ Tage ik receives ividendes 1896, 
$6,500; 1897 to 1900 =. $7,00 wet Reading 
& Temple Electric open’ e 7 p. yoy y in dividends, 
Roap— Owned 561g ie of track, ichading the Read- 
ing & Womelsdorf Elec. Ry. V. 64, p. 177 


(8) WILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power & Trans. owns 49, — out of the 50,000 shares of stock. 
raftway lines i the Wyeming Vall ‘eb. 9, 1891; controls all the street 
pot lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
Leama River and 


aes 700 Oct. 1, 1924 
Resding & Womeled. i000, {weal 1895 5 386,000 Jan. 1, 1925 


and Nanticoke on east side of wit: 
Fiireton “and Plymouth, on west side. In 1902, made collateral 
trust mortgage for $250,000 to purchase stock of oa Wilkesbarre 
& Harvey’s Lake Ry. Co. and 7 oor on yar These bonds 
are held by Inter-State Rys. On July 1 eased thi the Plymouth & 
Larksville Street Ry. for 999 years at 6 = rx on $75,000 stock and in- 
ep ¢ +t hee = Interest. Ouistand’, Maturity. 
OCK NDS — e. eres a ‘ 
Beek War BOOn ences ne Text, $5,000,000 Bee text, 
lst M. $1,500,000, » gold § 1891 5g.A-O 1,500,000 Apr. 1, 192) 
. (81,000) Interest at Provident Life & Trust, Phila. 
Collat. Tr. & Mortgage § ~eF 5g.J-J 308,000 Jan. 1 Lng 
, £0 Int. at Anthracite Sav. Bk., tr., Wilkes 
Coll. Tr & mort., gold 1902" 5g.J-D 000.’ Deo. 15, 1922 
11,000), $250,000. .c* ? Int. at Real Est. Title, Ins.d& Tr. Co., Phila., Tr 
nderlyi Roads Purchased— 


ne 
Wilkesb. % urb. bonds. ...... 4p. c. 40,000 July 1,1918 
Wilkesb. & W. Side bds. ...... 5 p. ©. 35, 000 §6Sept. 1, 1918 


@Quaranteed 
Pitt.St.CarlstM. -{$1000) } 1893 6g.J-D Deo. 1, 1918 
.0*,p.del.uncondit’ gu. $ Int at Real Estate L. aire Co., Phila., Trus. 
10,000 aaigola 1394 a 137 


50. Int. at a 

ae eet pat 1904 se #3, 00 year! thereafter. 
Wilkesbarre gston ,000 

ls - Ukesb're & E. Side Ry. ...... F 150,000 et | below 


8 
aha ii Aug., 1903, and bonds extended to Aug. 1, 1918. Int « on the 
seabarte & Suburban bonds reduced in 1903 to 4 6. and bonds 
Tien ane cates, ds Se The Wilk. & Wyo Valley coll. tr. bonds of 
1902 are subjec after 10 years at 105 and accrued interest. 
Dividends—In isso, Jan., 1 per cent; ouy. 1, per cent.; in 1897, 
Jan., 1 P; 0.5 S 1898, Jan., 1 1 in 1899, Jan., LP. oc. In 1899-00, 
; in 1, 3%; ae SS 2, yore in 1902-03, p. o.; in 1903-04. 
3 eo in 1904. 5, 3 
= prises inte of The following table sho Se 
—— TROLLED IN SY ye enen 6 Tollo 4 oe — t) 
oe rey cated, gy + a capital stock, 
pone of it Dwned by the Traction Company, eir debt, and f finaly 
the rental able under 999-year 1} P< cent here meaning 
per cent on the outstanding capital stock; an tf ann 
rental, the company having o @ nominal 
Name + Ae me Miles. Issued. Owned.  Dedt. Rental. 
Coalville Coen Rallway 5°67 $62,400 $33,700 None. 6 p.c. 
Nanticoke sire Stree Bea. Be -. 968 6,000 None. 1 

















Moosic & P. V. 8t. T95 None. 1 
Pittston Street Car.......... 8°82 200,000 200,000 200,000 .. ... 
outh Street Railwa, 6 None. 1 
W. Pittston & Wyo. St. Car.. 2°25 None. 1 
Wilkesbarre & Sidef 5°00 *150,000 ...... 
Wiikesb. & Kingst. y. 6 ,000 6p.c. 
Wilkesb. & Suburb. St. Ry .. 10°00 *40,000 6p.c. 
a De Dall. & ~L... 13°01 150,000 (a) 
barre & West Side.... 9°63 *35,000 6p.c. 

Piymouth Bridge Co........ “er 137,000... 


~y Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac., with the ex- 
ception of the Wilkes. & West Side, of which only is owned. 

a Dividends in this case are dependent upon earnings. 


was. For ear ending Dec. 31 yee: - 
terest, rem tals and taxes, 1,133; Tea Os ah 
BSS. Hateroet, » DP. aes: Vv. op 1134; V. 69, 


m2 WILKESBARRE DALLAS & HARVEY'S LAKE ae 
MEEATION A Teptganisetion in 106, per plan In Veo nee 
ATI r ation nin 
pe ES A a a 
co) cted, was comple’ an 
pany from Luzerne, Pe, there connecting ay | with equipped by n byrney new 
wre caning Valley Traction, to Harvey’s Lake, Pa, Ti fe ‘O01 miles. 


TOCK ONDS— Date. = Outstanding. Fone 
593 (850).... .... he $200,000 
lst mo $150, 000, 1898 5¢.M-S 150,000 ° os, 1924 
gold, --=.0* § Int. at Suvceate Sav.Bk. 'Wilkesbarne tre, Trus, 
Earninas—For year to Dec 31,1 ay $61,589, net, $8,964; 


to 
int., taxes, etc., $5, 975; def., $11. —V.69, p.1 


(10) WILMINGTON & CHESTER TRACTION— 
—— Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stook, 
ANIZATI .—Incorporated March. 1898. Controls street Ls 
we nes in limsington, Del., and Chester, Pa., > 
leased lines about 71 miles of track. It controls m 
to Media, also the line to Darby, bey FH connection. is made with the 
Union Traction Company’s line to P elphia. In —_ aired 
all the stock of the Wilmington City . (B58, oa and of the 
Traction Co ($500,000) yeth = whic 
lateral trust mortgage 0 mington & Chester Traction Co. Also 
owns $50,00u stock of ‘the Chester & Velaware 8t. Ry. 77 Chester 
Traction Co. holds all the stock of the Union Railway Co., gic. 
000; Chester poe Seen eee $35,000: Chester Darby & Philade 
stock, 000; total, $200,000. The Chester Traction Bas... py] 
(besides interest on wy he oy 6 p.c on the $100,000 stock of the Chester 
oo and on the ewes stock oes the Chester han nd & [i 
TOC, Date. Interest. Outs ~ l. 
Bisel $2 G00 CUO we 000; $50,f.p.Listed on Phil. Ex. $2,000, 000,000 1905, 
Son te gold, , $4,000,6 1898 5g.A-O 2,305,000 Apr. 1, 1 
£9500 an d $1, o* $ Provident Life & Trust Co., Phila., trustee. 
URITIES OF SUBSIDIARY LINES ore. ter 
Wil-city 1st M, 8600,000 1891 4 600,000 Sept. 1, 1911 
ld, $500 each....... Int, at Eq h Guar. Ts Co., Wilmi: ilmington, 
Oboster Trac. 18 stiace’ 1894 5 g.M-N 250,000 May 1, 1914 
o* § Int. atDel.Go.T.8.D.4T. Ins.Co ,Chester,Trus, 


Unies won Ry. G Co. sas M., gold 
. 200,000 Jan. 1, 1913 
Onneter Bey steak (850) ...... 1 -J isneee rental 10 6 


g- 000 
Ches. Darby & Phila. gold. 1893 5 g.J-J 10 7 0 aly P ty 
ete, 
payable at Delaware County Trust Co., Chester, 3 Pa., al vd intent upon 


all the latter guaranteed by Chester Tracti 

Bonds—1, 95,000 collat. trust 50 of 1898 reserved to retire under 
lying securities ge Bonds subject to call at 103 
after aan. 1, 1914. Ta bonds were su to call on Sept. 
1, 1901, but ‘interest rodaeea f fro ne boy right to call canceled. 
AR — For year to Dec. 31, 6 from securities a 
fad 31; int., ss oe. 8 B7A.770 os ace Lon 4° aun, &. minhegs 
FFICERS—Pres. n A. Rigg; Treas., I T3 
Asst. Seo. und Treas., Remi Remont—V. 68, p. 620, 929. : 

(1!) PHILADELPHIA & CHESTER RY.—A trolley road. 


$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 


PR Bonne) Date. Interest. Outstand’g. Maturity. 
lst yo 9550 750,000 ($806 o $1000 g.M-N ‘350,000 Nov. 1, 1930 
her Int. at Fissnoe Oo. of Penn., Phila., Tras. 

Se a cana be calied. 


Ee NINGS—For a ending Dec. 31, 1905, were: 88, $25,489; 
net, $532; interest and taxes, $18, 803; balance, Gotiott $18, 271. 

RoAD.—Owns an ON ay 8: 83 miles of track from Philadelphia to 
Chester and from E gton to Moore’s Station. 

OFFIcEeRS.—President, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 

(12) SOUTHWESTERN STREET RY.—A trolley road. 

ORGANIZATION—Chartered Sept. 3, 1897. 

PRS B ror Date. sponse Oulstanding. Maturily. 

Sf, $456,000 nestles . luemmde $400,000 — .. 22 con nee 
$456,008" $50) eden | 1899 4 g.F-A 400,000 1929" 
ae gold ($1,000....... Int. at West End Tr. Co., Phila., trustee. 

Sunéry liabilities June 30, 1906, $217,944. 

Stock and Bonds.—$260,000 bonds and all the stock are owned b ibs00 
United Power & ee en Co. Interest on the remaining $1 “4 
was reduced to 4 oe, consideration of their guarantee, p. &i., by 
the Chester Traction bo. 

Earninas—For year ending Dec. 31, 1905, were: Gross, $59,631; def 
ba rae interest, taxes, etc., $20,173; ’bal., deficit, $21,583. 

wns and operates 16 miles of track within the limits of 
Phiin eiphia. Track laid with 90-lb. girder and 60-lb. T rails. 
OFFiceRs—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 





PHOENIX VILLE, PA. 
wh BQENIX GAS & ELECTRIC CO.—Gas, elecirte 


paper iras.. .—Inco porated in New Jersey Sept. 21, 1901, for the 
acquiring and operating all of the gas, electric and —- 
Pailway properties of Phonixville Royersford and 8 ~y- Gey, ES 
Franchises are for 99 years. Has acquired the en the 
Schuylkill Valley Illumina‘ Co., Consolidated Schuylkill Gas Co. 
and Montgomery & Chester ectric Ry. Co. The capital stocks of 
these companies, together with the entire issue of bonds ($100,000) of 
M. & O. Elec. Ry. and gL bonds of the other two com 
have ben, orn © ith the trustee as collateral for the new mort- 
gage. V. 





Stock BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000....... ......  -.... $800,000 career 
Phonix Gas & E., Gol.) 1901 5¢.A-0 831,500 Oct. i, 1951 

Tr. ., $1,000,000 ($500 $ Int. at Real Estate Trust Oo., Philadel 

& $1,060 8. f., gold o* Can be called at any time at 110. 
sebuyik. Val Til. mort.,2 1893 6¢.J-J 60,000 ~ July 1, 1923 

,000, oe ($500)o* § Int She Co. of No. Amer., Phila. 
Consol. Schuylkill Gas¢ 1899 A-O 150,000 Oct. 1, 1929 
mort., y ~~ ane ($500 Interest at Re & Real aes Trust Co., Phiadel- 
wuteces o* phia, Trus 





and 

Bonds.—Of the new Pheonix Gas & Rhoctric err to 68,500 an 

reserved for future extensions and improvements. A 

1 per cent per annum of outstanding bonds becomes o sive in fone. 

Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par. 
RoaD.—Owns 61g miles of track between Phoenix ville and Spring City. 
OFricers.—Pres., I. J. Brower, Phoenixville; Sec. and Treas., Jas.W. 

Pennypacker, Phoenixville, Pa.—V. V. 74, p. 271. 


PITTSBURG, KANSAS. 
PITTSBURG RAILWAY & LIGHT CO. 








QReANizaTon—Incorporated in Kansas on June 15, 1905, as @ - 
solidation of the Pittsburg Railroad and the Pittsburg Light & 


Power Co. 
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OcT.. stroll 
Date. Interest, Outstanding Maturity. 


Cre 100 
giook 8 000 (8100 $600,000, |" 1865, 8 @: “0 470,000 April i, 1980 
.oar nt, @ co. 
id (#1000). 1900 5J 152.300 Jan. 1, 1920 


M. Pitt. RR. $125, ened, -J 
” 1,000). coupon. ...... Int. at Merchants’ Trust Co. 
f the $600,000 new bonds $125,000 are aaarean for pri prior 
ge is reserved for future extensions. No sinking 
and ponds are pot subject to call. The Pittsburg RR. mo is sub 
a to callon any interest date at — A sinking fund on these 
‘4s of $5,000 yearly commences July 1. 1906. 
ee as For 12 months ending Juve 30, 1906, gross, $83,703; net, 


Dea Operates 30 miles of track centering at Pittsburg, reaching 
4 wiles north, and Cambria, Chico Flemming, ‘Weir 





Nene: 


prontenae 
Scammon, 16 miles southwest; also 2 tiles in Pittebur; 
Oty eansion 8 miles south to Columbus was completed in Oct., 1906, 


and ano~her 6 miles west of Scammon to Mineral is under construc. 
tion. Also does lighting business a pn and Frontenac. stand- 
wh ee 40 and 60-lb. girder and T rail. 
FrIGER —Pres., ° ae va eo Seemaee ol Prest.. J. Ww 
Garth see! a8. . . Mer. Fred. » 
ground, supt., H. T. Morrigon,~ V. 81, p. 1793. 7 





PITTSBURGH, PA 
PHILADELPHIA COMPANY.—Gas (natural and 


anufac' tric company, tro 
= Feb., 1906, the United Rys. Tavestment Co. of San Francisco 
aired control through purchase of 821,000,000 of the $30,000, 
com. stock, paying for the stock acquired partly in ite own stock and 
in an lenue of its. coll. trust bonds. See statement of United Rys. 


nvestment Co under San Francisco and also V. — p. 393, 988. 
NIZATION. —Organized on May 24, 1884, and was originally a 
pale carat gokee nace eee ake ae 
vania (00 uable an 
ba > redecessor, ‘the Emp! Empire Company, in 871. Ite 
ae classed under three main ——- (Ds t nim 
(2) Electric Lighting and Iluminating (3 Fuel 


Co. (except the Beaver Valley Traction Co. 
Canonsburg Ry., a are operated cepmasiigh. ae and qulibe the 
_ Tue U UNITED D TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 
MONONGAHELA STREET RAILWAY COMPANY, 
PrtTsBURGH & BIRMINGHAM TRACTION COMPANY 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac ), 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPANY, 
ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 
SUBURBAN RAPID TRANSIT STREET RAILWAY OOMPANY 
East MCKEESPORT STREET RAILWAY COMPANY, 
Mt. WASHINGTON STREET RAILWAY, 
BEAVER VALLEY TRACTION COMPANY, 
PITTSBURGH & CASTLE SHANNON RR., 
WASHINGTON & CANONSBURG RAILWAY. 
In pee | 1902, acquired the elevated railroad franchises 
were granted to Mesers. Bigelow, Oliver, Quay and others, V.74, p. ats, 
(2.) ELECTRIC LIGHTING & ILLUMINATING Gas.—Philadelphia Com- 
pany also owns or controls by lease the following companies, forming 
Tre lighting department of its business: 
ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LiGHT & POWER COMPANY, 


ALLEGHENY ILLUMINATING "COMPANY. 

Brappock Gas & LIGHT COMPANY, 

OHIO VALLEY ELECTRIC Oo. of Balievue 

nizations furnishing electric 


The first three are the only pete 7 
burgh and Allegheny and the 


current for heat, ight and power to 
territory immediately es the same. The Consolidated Gas 
Company operates under a —- charter, and with the Allegheny 
Epeeaating Company and t: uth Side Gas Company constitutes the 
gas-manufac' companies in the cities of Pittsburgh and Al- 
, and the exclusive right to ——rcee re illumina gas in 
those cities is said to be vested in them. 

(3.) Fug Gas. -Philadelphia Company through its own lines ont 
those of a number of companies controlled by_ it, sup ~ Ef. 
the fuel gas consumed in the cities of Pittsburgh and the 
manufacturing towns Lif along oe Monongahela Sea a rr pa A 
rivers. Company controls by lease 383,701 acres of gas and oil 
in West Virginia and Pennsylvania. z t controls through its ownership 
of the Union Gas Co. of McKeesport 39814 acres and through its ma- 
jority ownership of the Equitable Gas Co. 1,110 acres of leasehold. 
The principal fuel gas companies controlled are: 

PHILADELPHIA COMPANY 

CHARTIERS VALLEY GAs as ComPany, 
EQUITABLE GAs CoMP 

PENNSYLVANIA Marunat ¢ Gas COMPANY, 
Union Gas COMPANY OF MCKEESPORT, 
ALLEGHENY HEATING COMPANY. 
FAIRMOUNT & GRAFTON GAs Co. 

See official statement in CHRONICLE of July 12, 1902, 28, 68. My p. 83,) 
ee regarding the character and na f the com- 


“OHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS 
OWNED AND POSSESSED. 


§ Total Iesue. 
United Traction Co. of Pittsburgh. ...339,999 Common out of 340,000 
"Htc owe toc of Shaghny 
ur, 
are oO 8 0: egheny 











Shares. Total Issue, 
Du paene Metane @ sdoces 7 200 Com. being all the stock. 
Fuel Gas Co. of the ‘Sounty of Alle- 

im, 200 “ “ 
200 “ “ 
100 “oe “ 
100 “ “ 
100 “se “ 
100 “ “oe 
70 “ oe 
el Co 70 “ “ 
The Philadelphia Co. of West Va ..... x10 ” as 
Tustin St. Ry. Co. (no bonds out).... 24 a “ 
Beaver Valley Traction Co........... 21,500 os “ 
Ben Avon & Emsworth St. Ry...... - 2,000 aa “6 





All of the above shares marked thus, x, are in the hands of the 
Maryland Truet Gecepeny, | trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked y (with the exception 
of 37,015 shares Consol Tract. common held treas of Phila. 
Co.) are held as security for the collateral trust bonds of 1901, these 
atter bonds are also a second lien on the shares marked x. 
* According to balance sheet of June 30, 1906, the value of stocks of 
other companies owned at that time was 247,640. 
SECURITIES OUTSTANDING * 
Stock & Bon Date. Rate. Outstanding. Lastdiv.,ete. 
stock, common, $36,000, Pesette Q-F $30,000,000 Nov.,’06, ig 





Preis Spo. RoR git a8 6,000,000 Sept, "06,2 
Phil Co. ist & Col, Tr. M.21899 5 F; M-8 5,517,000 Sept.1, 1949 
$6,500, 00,0006. (0.000 ae o Maryland Trust Co., Baltimore 
Phil. Co 1901. 5gM-N 15 18 000 Nov. 1, 1981 
$22,000,000 g. (81. "b00) Continental Trust Co., Balt , Trustee. 
Notes, $1.500,000 ($1 ,000}0 1905 5 A-O 1,200,000 text. 
Allegh’y County Lt. ist M. 6 F-A 500,000 1911 
t End Elec. L’t 1st M. 1895 6F-A 500,000 1915 
$4,000,000, ae 3 . + «ew ewwee 9 * eeeeaecous 
Omnes 00 oo rae F-A 2,000,000 Aug. '06, 1% 


.F-A 5,000,000 Feb. . 3.39% 1948 
GENE Scsanetoconess Marylan “Trust Co., Bai itimore, trustee. 
ieee 
$40,000 ( wep 
sinking tuna. pain canes 
East McKeesport 8t. - te 1899° 


praddsck Gea Xi: iat M. 1888 6 M-N 
'$500-$1,000) Intorget at Farmers” 1 lam 2 
Seay gee. 
1st 1,000) gol “ths Interest Trus —~ ed Title & True Oc ra Pit 
252,000 Deo. 1, 1949 
Pitte- 


tae 1899" oon . J-D 


pomey as i mo Interest a Mercantile Trust Co., 
$300,000 (#1, 1000) gold a 1Bazeh, Trustee. 

Monongah 5J-D _1,700000 June 1, 19423 
Power Oo. 1st mort’ge ys at Melion National Bank, Pitteburga. 
$1,700,000 ............ The Union Trust Co., Pittab urgh, 

Ohio Valley Electric Oo. ? 1897 6 A-O 50,000 A 1, 1917 
1st mo ’ . § Int. at Mercantilo Trust Oo., Pi , Trustee. 

5g. 330,000 Oct. 1, 1929 


8 
Union Trust Co Pitssburgh, Trustee. 
8 t engdilen nde dheha tenadicn Int. at Mellon “National Bank, Pittsburgh. 

*This table does mee cover such railroad properties as are separately 


reported er 0 

Biock soak authorized w was increased in February, 1899, trom 
000,000, of which $6,000,000 was 5 p. c. non-cumula- 
tive pre: coe May increase was made to acquire the stock of the Alle- 
gheny. Co. Light Co., Chartiers Valley Gas Co. and the com. stock of > 

nsolidated Gas 0o.; also by exchange the United ———- stock. On 

Dec. 1901, stockholders authorized an increase to $36,000, x4 
throug the issue of $15,000,000 additional common stock. The 
crease was a od the and the South of —_ -g shares of the Gon. 
solidated Tracti Southern Traction Co. V. A... p. 1112. 
In Aug.. 1906, po oF ed mon stock wee "turther increased to 
6, me 000, — to 0 provide for the purchase of = Beaver Valle 

etion Co. gton & Canonsburg Ry. 82, PS D060 
Stockholders inf Sepk. 1906, were offered the right to abe $3,240, 
common stock at par. See V. 83, p. 492. 
500,000 bonds of 1899 (mortgage trustee, 


Bonds—Of the $6, 
land Trust Co.) $4,000,000 was issued at once in part payment 
for svock of the Allegheny County — ~ Ohartiers Valley Gas 





but $17,000 of those bonds have been acquired, The balance, 
$1 ,500,000, was onpente’ for improvements an‘ additions. song 
bonds were in Oct., 1899, listed on the Philadelphia Stock Ex 
and are also listed on the lly rer Stock Exe! 6. The Philadel: 
—- stock has been listed on the New York Stock iladelpais 
oe October, 1886, and is Cay listed on the Phila. Exchange. See 
saulkention tien N.Y. k Exo 2 in Y.,70.p. 1198, and also 
in CHRONICLE of ren. 22,1902. Of $22,000, bonds of 1901, 
$6,500,000 are reserved tas up the #6 500,000 1st col. tr. bo 
$12,000,000 were _ to , oquire the stock of the 
Co. and $3,500, are for! {mprovements, se! a 
tensions, &c., out of which there has been issued for bettermen 
property of this m: $1,595,000; Un. Trac. Co., of Pitts., $130.00, 
$650, 000, Pi “ry Railways Co., $875,000, and Al- 
legheny County Light >. Pitcab 
Notes—The $1,200,000 notes are “~ Apr.1, 1905, and are secured 
of Un. tra with the Guarantee Tr. & 8. D. Co., ula. of 201 ,000 shares 

Un. Trac. Co. com, stock; $300,000 m: atured A: r.i, 1906, and $150,- 

000 matures semi-annual! uly to and including ye 1910. N Notes 
maturing subsequent to 1 are redeemable at par and int. 

Linear Taz Decision.—For decision of Supreme Court of Pennsyl- 
vania declaring the linear tax ordinance invalid, see V. 80, vp. 1729. 
LAS Tor pamenee vet 4 months ending July 31, 1906, total income, 
$1,453,707; net. after taxes and im mprovements, Sr a other 
i , $524,771; fixed charges, $393,422; surplus, 516,868. 
























































REPORT—Re apt for year ending Mar. 31,1906, was in V. 82, p. 1099 
The company sold 32, 962, 947, 370 cubic feet of gas 





1905-06. 1904-05. 1903-04. 1902-03. 

Receipts— $ $ 8 
From gas............ vhibnail 4,674,851 4,300.042 4,377,399 3,769,163 
From oil........ ecec--e----. 98,950 196,331 158,492 161,155 
Total receipts......... 4,773,801 4.496,373 4,535,891 3,930,318 
perating . & taxes..2, 1053, "789 1,938,180 2,067,006 1,758,172 
pe een Be eto ....... ‘993, 143 872,475 612,313 572,227 





Total expenses........3,046,932 2,810,655 2,679,319 2,330,399 
Net earnings.............. 1,726,869 1,685,718 1,856,572 1,599,919 
Div. on stocks owned....1 ‘518,689 1,484,281 1,407,440 

Rents & miscellaneous... _ 340, 0,833 258,216 213,606 123,486 











Gas Oo... 
Allegheny Co. Light Go 
Fairmount S Gra: 7 Gas 
iy Hea’ Co.... 
Consolidated Traction .. 
Consolidated Traction 
Union Gas Co. of McKeesport... 
Mt. Washington St. R 
gl z Reliovue & errysvilleRy. 5,000 ne . 
tisburgh Railways Co......... ..... 50,000 Preferred “ 
“sburgh Railways Co........... - 50,000Common “ 
tsburgh & Char. St. Ry. Co........ 50,000 ” ra 
Southern Heat, Lt. & Power Oo...... 6,000 mo 4 
East McKeesport St. Ry. Oo........ -- 5,000 ° - 
Braddock Gas & i {eperonienss 5,000 64 ~ 
Seventeenth St. Incline Plane Co.. 5,000 sa - 
Suburban Gas Co.............. einen - 2,000 3 a 
Low Pressure ids dotspinda nea 1,000 «“ “ 
Conerean Transfer Co...... priate «.-. 1,000 - - 
te “ 
fitGencsse-- ‘os 5° 


Charti Gas Co 
Morningside Electric Street Ry. Go.. 480 “ o 


Dakttha.nevennoeee aneiae 3,586,391 83,428,215 3,477,618 3,147,603 
Rentals of ponent ane and 

other deductions. .... 205,944 91,401 131,853 118,622 

Interest on funded debt ..1, 032, 310 992,858 921,481 868,283 

1,238,254 1,084,259 1,053,334 981,905 

Balance .....cc000-..-+ .. 2,348,137 2,343,956 2,424,284 2,165,698 





















































































































m4 ro 7 
STREET RAILWAY S. [Ve OL. LXXAuL 
— —_—— LS nos ‘ ‘ BE ge OE a a Se 
1905-06. 1904 05. 1903-04. 1902-03. | Philadelphia No sinsine fund and bonds cannot be called. The 
3 ba x stock of the Tunnel Co. has been pledged gs collateral under this 
Premium onbonds sold... 14.133 Be. - \’casecte 105 625 | gage. See V. 76, p. 1143. mort. 
Discount on notes sold ... 63,060 sane eta GE eee - \ cadences OaD—Operates about 649 miles of track from Pittsburgh to Mount 


Profit on realty sold ..... 
Deferred div. on Consol. 
Tract. stock received... ........ 


2,299,210 2,345,371 2,356,784 2,971 507 
1,768,569 1,737,147 1,737,139 1 ‘702, st Side traction companies, and secured control of the Pittsb. sence 
3 1 


Div. on com, stock (6%) 


2,000 | Lebanon. Gauge, 5 ft. 2+ in. 
698.184 


V. 80, p. 222. 
(2) UNITED TRACTION CO.— 


RGANIZATION.—Incorporated on July 27. 1896, and in Jun 
ar the property and franchises of The Second A Ave. an Fre 





37’ D 287.5 & Manchester through a lease for 950 years and the pure 
Div. on preferréd stock.. 294,679 287,237 a 287.233 pdm oy The Feders 18t, Pleasant by oy Rie ge Ry. pay ts | 
Balance . ........ -- 235,962 320,987 332.407 981,325 | through its lease for ears 6 No © Traction. In 1903 
, oéeisees QUE 20 | I the Pittsburgh & Birmingham Traction Co and the Pj 
Charged off .. ..........-.  - s+ see 8 a36 569 ‘7 220 fe Charierol 8t. Rr. tteburgh 
Surplus for year.. 235,962 320,987 def.28,162 934105| In Mar., 1899, the Philadelphia Co. offered to give $6,375,000 of its 


a Value of capital stock of ¢ elev. and aus facewaee cos. charged olf. 


EARwin 
name! e Consolidated Gas Co of Seg = Allegheny County 
ight Co., Equitable Gas Co., Braddock Gas & Light Co. and Pitts! urgh 


Rys. Co.) tor the fiscal years ‘ending Mar. 31, 1906, 1905 and 1 
1905-06. 1904-0 1903-04. 
11,97: ,542 $10,969, 575 $11,153,952 




















f the companies controlled by the Philadelphia Company | United Traction. See V. 68, 


common stock in exchange for the $17,000,000 common stock of 
2 479. In Oct., 1899, exchange of stock 
under this plan was begun and 339,999 shares have been 
On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop- 
erty, and, under the terms of the operating contract, *£TCO8 tO pay 
current dividends of 5 p. c. on the pref. stock and 1 per cent on the 
common stock. The agreement lasts until Jan. 1, 1907, 


Gross earnings .............-.--.. 
7 f after ange § terminated by three months’ notice from either 
Operating expenses and taxes.... 6,874,470 6,448, 120 6,505,632 en ‘ 80 y py ~ Ae pislanaing, —, Wed 
Net earnings $5,096,072 $4,521,455 #4,648,320 | Com. toe +B ,000,000 (50 seneee seneese 000, July,'06,l9 pe 
: < Pref.cum., $3,000,000 ($50). coccce J-J very July, 1 
Other income..... 157.023 168,192 _ 208,015 United ~ gen. m.gold, 1897 5¢. 3-3 4.750 ha 
Total income. $5 253 095 $4,689,647 $4,856,335 $10,000, 000 ($1,000) .0* ape rence “ 
, or! 
Fixed chges and other deduct’ns. 14,758,879 14,506,950 14,326,562 Pues. . Alleg. os Rteea oh... ace 5 ae 00" én i be 
SD GRRREED 6 casccscctocassoncescess Stee, 216 $182,697 529,773 | Second Ave. Trac. Mo 030 Deo. 1, 1934 
Dividends on common stock...... 178,927 -2178,937 110.800 = ($1, pn et yy land’ trust Co. Balto, Ma.» Trusts 
Co.’s propor. of above div.. #178. 774 *$178,774 $110,661 ry. Snan. Gen. taeet.... 1889" 5 JJ 


* Included in “dividends on stocks Pe “al in the statement above. 

t Includes dividends on preferred sto: k 

DIVIDENDS. ) 1894. '95, '96. '97.'98. 99 190001 ’02 '03 S "05 , 

Per Cent. 5 5 None. 4 4% 5 5% 6 6 6 

The foregoing dividends are for the common stock. The Sines pF 
created in 1899, and first semi-annual payment of 24s p. c. was made 
in Sept., a and b have been ag continued since t. en. 

OFF CERS H. Reed, President; James D. Callery, Vice- 
Preside PeLETG Eresident of the Pitcabargh Railways Company); J. F 
Guffey, ‘Sones Manager; ©. J. Braun Jr., Treasurer; W. B. Carson, 
Secretary; OC. 8. Mitchell, Auditor. Directors: Mesers. Reed, Callery, 
McCague, C ok. Rhodes, Reilly, Frazier, Bowdoin, Guinness "and Cal- 
houn. Office, 435 Sixth Ave , Pittaburgh, Pa —V. 81, p. £08, 559, 77%, 
1437, 1493, 1611, 1666, 1724; Vv , - 101, 281, 393, 510, 569, 1041, 
1099, 1323; V. 83, p. 324, 380, 492, 75 


(1) PITTSBURGH RAILWAYS coms trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Dec. 30, 1901, voted to change the name 
of the omnes to the Pittsburgh RailwaysCo. The Philadelphia Com- 
pO at acquired all the stock, common ont, ref., of the 

Fraction accordance with terms in V. 73, p. 1112. 

BY THE TERMS OF AN OPERATING CONTRACT, euatien JaNUARY 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF A} L THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAC 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend and operate the Rosy End Traction lines, which were purchased 
in Aug., 1 , for $4,500,000 

Leases the PitteDeehe & Castle Shannon RR. for 99 years, rental 
bees $15,000 per annnm. See V. 81, p. 778. 

6 following securities (being in each case theentire issue)are owned: 
50,000 shares common stock of the West End Traction Co. 
50, a shares preferred stock of the West End fraction Co. 
120 shares capital stock of Virginia Ave. Street Ry. Co. 
400 McKees Rocks & traren St. Ry. Co. 


300 “ o ee McKees Rocks & Nevilie Isl. St. Ry. Co. 
ae ae = Crafton & Chartiers Valley Tract. Co. 


Pitts. ary ates & Mt. Lebanon 8. R. Co. 
100 =|“ = “2A Carnegie Bridge Co. 

Roap—The Pittsburgh Rwys. Co. o +) itt 64 miles of track in 
Pitteburgh and oes bepouahe. uipment consists of 1,043 closed 
ears, 626 open cars and 150 miscellaneous cars. 

STOCK AND Bonos— Date. Interest. Ouistand’g. Maturity. 
Common stock, $2,500,000. ...... 008 wetinnsioe suse 
en mre cope y Moe: he 
Ot 000). ts, $400,000$ 1 r+ at Brown Bros & Co., N. ¥. & Phila, 

oa bate 5 or at co’s office, Colonial Tr Co., Pitts ,tr. 

Bonds.—Car trusts in table above mature $40,000 annually from 
1906 to 1915, inclusive. 

Debt wey Southern Traction Oo. 
So. Trac. 1st M. coll. tr., 1900 5¢.A-O $3,875,000 Oct. 1, 1950 
$4,000,000 ($1,000) .. Int. at putes <- Co., Pittabur, h, Trustee 
West End Traction Gen. parce 5 JJ £01,000 Jan. 1, 1938 
peen eee ah Gaacaneenn Int at La Tr.Co., Pittsburgh, Trustee. 


oy my nsof West End Tractio: 
tenure m&Mans-§1894 5 y J 196,000 July 1, 1924 
pimenensoneane Int. at Pittsburgh Trust Co., Pittsburgh 
Pitts &. Weet EndistM .. 1892 5 J-J 500,000 July 1,1 
Bonds.—The Southern Traction mo © cannot be called be 
fore maturity. The _— v00 unissued eld for betterments and 
tmprovements. The Farmers’ nooo = National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
ee of the - of 1898 of the West End Traction still unissued, $694,- 
are — to retire underlying bonds. 


seenceee $2, 


NNUAL R teroat— An com, es owned, controlled and operated by 
ittab urgh Hail mS _ for Pt a ending March 31,1906 and 1905: 
_ ; 1906. 1905. 
Gross ......... °. 512,615 8,569,477 | Rental, Un 


Ne 3,9+4,613 3, 418,532 
Otherincome. 84,556 95,7 


19 | Rent., Con.Tr 1 1,515, "198 1,495,348 


aS 
Traction.... 552,189 520,784 = mort., gold, my 1889 


2d Ave. Traction Co. M..... 1893 5 J-J 
Braddock & TurtleCr’kist. 1891 6 A-O 50, 000 innt Gn 1911 
iqgee ayable June 30,’06. ...... ........ 1,2°0,013 
° Unt ted Traction receives the entire earnings of the North Bide, 
Pitte, A. & MM. and Second Ave. ———— 5 ee, subject only to 
annual charges of $263,000, as aoe & 
erred in 1 Os in 1899, 5 p. ©.; in 1900, 


Divi pre 
bP. 6.; in 1901, At in 1902, oF Ay 1903, 5 p. 6; sa, somm 
1905, 5 p.c.; in 1906, 5 R. = «Dividends of 4% o 

stock commenced Jan. 2, 1903: aid July, 1903,. a) ir 
Jan., 1904, and ot C. Pg ~ yy poss in. in 1905, 1 p.c.; in 1906, 1 

Bonds—The new United Traction mort. is limitea to $ 
bonds cannot be redeemed before ba ag Mar inna” Trast ~e 
Baltimore is trustee. Of these bonds, $5,250, reserved to 
retire the divisional bonds above mentioned. Bonds. are listed on 
the Philadelphia and Baltimore Stock Exchanges. 

Roapd—The miles of track owned and consolidated are: Miles 
Second Avenue Traction. . 63 
North Side Traction. . 
Pittsburg Allegheny& ‘Manchester Traction 


PR nen oocntiininiapimnien apraczoeeresccaneapeocasenonsesasin 11713 

EPORT—Not now an operating company. 

OFFICERS, —President, James D. Callery; Vice-President, J. 4. 
;Sec., W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, 0.8. ell, 

Ottice, Pitteburg, Pa. Financial Agents, Alexander Brown & Sons, 

Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 

Lines controlled by United Traction Co, 

(a) FEDERAL ST. & PLEASANT VALLEY RY.—Trolley. 

A ROANIZATION— Incorporated Feb. 20, jess, and has since consoll- 
ted its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20, 1896, leased the Federal 

Street & Pleasant Valley for 960 years, assuming its —e pe 

$1,250,000 and its floating debt of $175,000, and agreein, 

rental all taxes, rentals, etc., and also $70, 000 yearly in ncaa parae 

January 15 and July 15, equal to 5 percent on the 

of which it owns $752,650. \ oe Be p. 31, 76, 189. 












Tock & BONDS Interest. Outstand’g. = 

Stock (par $25) $1,250,060, ane nos ‘, prey any 

Consol. mort., > = 50,000, » § 1892 May i 10 1942 

g., $1. $1, ee. on 28 mil Int. at F sito Title & Tr Co., 
nderlying mor’ wager 

Observatory Hill 1st M...... 1887 5 J-J 43,000 July 1, 1907 
| Nag ty Park Pass......... 1882 5 J-J 1,000 1913 
Fed. St. & Pl. Val. mort...... 1889 5 J-J 89,000 July 1, 1919 
pooh & Bellevue lstM. 1890 5 J-J 23,000 Nov. 1, 1920 
Allegheny St. 1st eatgnes. H 36,000 





1890 

Perry St.lst mortgage...... 1890 J-J 4,000 Nov. 1, 1920 

= Hill 1st mo 8... 1890 5 J-J 41,000 Nov. 1, 1920 
onds—The consolidated “mortgage of ms is for $1,250,000, of which 

we balance unissued isin the hands of trustee to retire all the other 

issues ; ee Ay trustee is the Fidelity Title yap Trust Co., Pittsburgh. 

Road—Embraces 33 miles of track Gasinting 5 sidin tings) on about 

17 es of street; rails mostly 90-lb. girder.—V. 

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 


ORGaNizATION—-Consolidated with United Traction in June, 1897 
which purchased all the capital stock (V. 65, p. 27). 
(c) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road. 
o pe Jen. 1, 1902, pene’ Se +: to 4 a ee 130,000 
which has agreed to pa res xes8, ©! and also 
annually as rental Paxce ts guaranteed 35 the Cay 
ORGANIZATION Incorporated Aug. 15, e. % Nov. aS 1889, leased 
neluding South S 
leased and coated a since Dec., 1891, Pittebur yy FA Plane ies rm 
Mt. Oliver Incline —, Co.; operates also Birm. Knoxville & Allen- 
town Traction \ Aug. 1900, purchased the $400,000 ca, 
stock of the West Liberty treet Ry, ., and constructed a line to Mt. 
Lebanon. V. 71, p. 343. 
Sutetande M 


— Date. Res -% 
Bonps. _ 
500,000 Nov. 1, 1929 
Pasig 8 Trust Oo, o Paliadlph Trustee. 


Total income 4,069,169 3,514,551 | Mise.int.,@c. 282,780 °196/638 da,$12,000, p’d vty -- 5 A-O 80,000 .....-+ one rnee 
Interest....... 1,676,104 1.582.833 | Balance. ....sur.42,898df. 281,552 teed bonds— 1 
a FRE —President, J. D. Callery; 1st Vice-President, J. H. Birm, Knox. A.1st M. 32083 6 g. - 8 500,000 Sept, 1, 193 
ad Vice President, 8. L. ‘Tone: Seorctary, W. B Ourso Beaters 3 ggoid, nteret gun. $ Piety Eras Co. rile cg 
raun Jr.; Au a & che rectors, , J. H. ve q 1 
Reed, Joshua Rhodes, Patrick Calhoun, Geo. E. McCas e. Geo. H.| _ By. 1st mort......... me 5S 6&8 = ang: % 


Frazier, H. J. Bowdoin, J. C. Reilly, Geo. W. Bacon.—V. 
80, p. 1861. 
(: ) MOUNT WASHINGTON STREET RY.—A trolley road. 


3, p. 554; V. 


bag = Tey St. Ry. 8 eal 5g. J-JI 
Ze Pi 


400,000 July 1, 1930 
Nebiekhe tsburgh Trust Co., 


Trustee. 
pBoAp-Operaia 33°80 miles of track, laid with 90-Ib. rails aa follows. 
miles; Brownsville Ave. Ry. (all its $300,000 


ORGANIZATION, —Incorporated in Pennsylvania on Oct., 8, 1901, and | owned), 7°33 miles; inclines, 2 miles 


or sorbed the Sycamore Street Ry. Also owns the entire (8500,- 

capital stock of the Mount Washin ~% Tunnel Co. 
Mount ashington Street Ry. is owned — e Philadelphia Co. The 
road is leased to the Pittsburgh Railways for 995 years from April 
1, 1903, for a charges, —- bond interest. 


’Stoc oc $ Bor ON08.= Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, $50... ... .. 1... EE - - sacgnede. ok 
oa . & colt 2. aete -) 1903 5g. A-O 1,500,000 Apr. 1, 1933 

ey ($1,000 Penn. Co for [neurances on Lives and 
P. o Granting Annuities, Phila . trustee. 


& Birm 
1. 1901, $44,500. «Up to October, 1906, these bonds not taken up. 


ANNUAL REFORT— Not now an operating company.—V. 69, p. 332, 


Stock of the | 334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to eee & Birmingham Traction. 


MT. OLIVER INCLINE RY.—Owned, leased and oqetenet® Pittsb. 
. Trac. Co. Stock, $100,000. Bonds, lst M. 6s, ue Nov. 


PITTSBURGH INCLINE PLANE—Leased for 999 years to apm 


& Birmingham Traction Co., at rental equal to interest on ce 
10 p. c. on $150,000 stock, 


free of tax; dividends were 9 p. ©. 7 





ds are fe, principal and interest, by endorsement, by | for some time, balance being carried to surplus; but latterly in 


Bonds 
the Philadelphia Co. Icterest payable in New York, Pittsburgh and ‘ t 





010 p. c. 
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ene 
ae Date Interest. Wepre 4 ; ‘eo tex ’ 
&, BON fal paid... ...... - r text. 
bugeaad o* 1889 63-J 150,000 July 1, 1919 
ist M., sent bn _ 3189, 187 F 9 100/000 . Sune ¥, 1910 
imeanuakee ubjec call on any June 1 after 
and mortgaee. Int. at Fidelity Trust Co., Phila., trustee 
extends from Forty urgh on ‘ord 
ROAD fons Washington Avenue, on top of hill.—V. 71, p. 843. 
a) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 
CET ner ty nite April 19, 1902. and took over the 
ORGAN & West Side ¢ Ry 8 leased to the United Traction Co. for 
aad ; May 15 Rental is $1.00 per year. Bonds are 
900 yotoed principal and interest by the United Traction Co. and 
guar eniladelphia Co. The entire issue of bonds was offered by T. 
en & Sons and the Union Trust Co. of Pittsburgh in ee 1902. 
at 


NDS— Date. Interest. Outstandi urily 
gore bo 00.000 (950. dete “leewasews $2,500,000 __...... : 
Charl. & West Side tat 1908 2,428,000 May Lilpse 

1, 1st ,00 ay 1. 
Pitta. & Char PC aa Int. at Be eX Tr. Co., Pittaburg, Trustee. 


($100 
500,000 5 the Pittsburgh & Charlero: bonds, $75.000 is reserved 
to retire a like amount of Charleroi & West Side bonds. See V. 74, p. 


9. 
_— ap—Operates a road between Pittsburghand Allenport, by way of 
oot PShannon, Finleyville, Monongahela City and Charleroi, a dis 
of 3444 miles. Completed in Sept., ae 
OFFICERS— President, e D. Callery; Secretary. W. B. Carson; Treas- 
urer, O. J. Braun, Jr. V. 74, p. 1039, 1090; V.” 6, p. 75 2. 


3 CONSOLIDATED TRACTION - Trolley road. 
AORN BATON ction, Co. 8 July 15,1895. The company has absorbed 
Fort Pitt Traction. Co. and assumed ite leases of the Citizens’ and 
} a Allegheny Traction companies, and has ac ~-—- the control of the 
Pittsburgh, the Duquesne and the Central Traction companies. In 
1902 leased the Monongahela St.Ry. and the Suburban Rap Tran. St. Ry 
On Dec. 4, 1901, stoczholders of Philadelphia emgeny approved 
oe absorbing the shares of the Consolidated Traction. Seeterms 
Y.73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have been so exchanged. 


§TocKk— Par. Interest. feapt eyes i Dividend. 
Oonmmon stock ....... $50 Fe J $15 July, 1906, 1% 
stock.6p.c.cum. 50 A&O 12) 000, 000 April, 1906, 3% 


Kotee | payable June 30, 1905, ‘450. 000. 

The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to — pg with the common stock 
when that has received 6 per ce arrears of dividends were 
pelt wp i mien. 1903. V. 76, p. 48. a virat dividend of 1 p. 6. on common 

903; then 1 p. 6. om 1903. In 1904,2 p.c.; in 1905, 
2 “he +908, Jan.,1 p.c, July, 1p. o 
OAD -Controlr about 126 miles of track in all. 

Orricens President, J.D. Callery; Vice-Prest. J. H. Reed; Sec.. 

B. J Braun Jr.; Auditor, C. 8. Mitchell. “a 78, p 

$21, 872, tye 1080; V. 73, p. 553, 723; V. 76, p.48; V. 79, p. 627. 
Lines controlled by Consolidated Traction. 

(8) ALLEGHENY TRACTION.— 


ANIZATION=—Ingo rated July 23, 1890. April 1, 1896, this 
Bo was leased oned te the Fort Pitt, Traction Company for 950 
years at a rental of $25,000 per annum. 


ey Date. Interest. Outstand’g. Lastdiv.,ete. 
Bate $596, 800 didn: aginech 5p.c. $500,000 See text. 
Guaranteed bonds— 
Millvale Etna & Sharps- 1893 5g.M-N 750,000 Nov. 1, 1923 
burg 1st M ino 000,2. int. at Pittsburgh Tr. Co., Pittsb’gh, Trustee. 


The semi-annual dividend of 21s Pp. ce. due June 1,1901, 
roceeds being used to pay off the floating debt. In 
Wein. > he n 1903, 5p.c. In 1904, 5p.c In1905, 5p.c. 


See testading Millvale Etna & Sharpsburg, 18 miles of road 
(b) CENTRAL TRACTION, —Trolley. 
obtiteonane rated Dec. 21,1888. Leased from April 2, 1896, to 
msolida Traction for 950 years at 3 p.c. per annum on par 
ps te of $1,500,000 stock, see V. 61, P. 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock "tor receipts 
which were redeemed at $30 per share on Oct. 1, 1896, in Consolida’ 
Traction Co. preferred stock at Ee. 29,133 saares of Cent. Trac. stock 
(out of 30,000) have been so exc ged. V.62, p.1087. 
Stock & Bonos—Miles. Date. Interest. Outstanding. Maturity. 


Btock—par $50, oe: ,000 shares text. 
antrt at, aa ---. 8% A-031 2 30 paid u 

1stM.$375, 1008 § 6 1889 5J-J $370 3,000 oay 1, 1929 

able line $500 ? Interest at Union Trust Co., ittebur 


Bonds of Oentral Passenger Ry. ty wy lied. 

lst M. $250,- } 4 894 6A-0 125,000 Oct. 1, 1924 
000, $1,000.. § Interest at Union Trust Co., trustee, Pittsbur, urgh. 
Dividends—Feb: 1, 1892, $2 50 in aay is, _ Feb., 2 p. c. in cash; 
in 1898, Nov., 14g p. ©. in cash: in 1899,3 n 1900, ' 3 p. o.; in 1901, 
8p. in 1902, 3 p.c. In 1903,3 p. “ys $3 Too, 3 p.o. In 1905, 
8p.c. In 1906, 3p.c 

oad—8°5 miles of Jeet. of hs eg it controlled by ownershi 
capital stock, Central Passenger Ry., 31g miles. —V. 62, p. 948, 1 37. 
(c) CITIZENS’ TRACTION—A trolley road. 

OnqauizaTion—Incorporated July 6, 1887. On Sept.1, 1887, pur- 
e entire capital stock ($200,000) of the Citizens’ Passenger 
Ry. avnich it now holds. 

EASE from Nov. 1, 1895, to Fort Pitt pay Co. oe 
Consol. Traction) for 950 years at 6 p. oc. ned annum on on. 
ital stock. In addition the lessee a ae a Seeting wy y of of 817 
000, and at paturity mortgage debt. V.6 

meee tai pala. Date. Entered. Outstanding. 


EN 6M.-N. $3,000,000f.p. See te 
morteage ($1,000 A 1887 5A.-O. 1,250,000 Oct. 1, 1927 
yin subject to gall. Fidelity Title & Trust Co., » Pittsburgh, Trustee 
Purchase money mortgs ...... ..---- 30,000 ; Somer peony = 
Bonds of lines whose stocks are owned 
Penn St. Pass. Ry. lstM. 1892 5 J.-D. 250,000 Junel, 1922 


Interest and dividends payable at Union Nat. Bank, Pittaburgh, Pa. 
Road.—Owned and operated 30°5 miles of track on 15 miles of 
—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d) DUQUESNE TRACTION—A trolley road. 

Le aincorporated Jan. 25,1890. Leased from April 3, 2, 1896, to 
the Traction for 950 poe at4 per cent on 000,000 
stock, but dividends for a year and a-half were withheld ty pote ent 
$f floating debt of $180,000. In May, 1896, stockholders were allowed 

azstange their stock’ for receipts, redeemed a Oct. 1, 1896, at $37 per 


in 6 per cen preferred stock of Consolida‘ ion Company 
epee 82 52535 35 shares out of 60,000 have been 80 exo Pee 
Jere & t BONDS. — Date. Interest. Cutetnnding. Maturity. 
(#50) fully pata } Div: payable ai Fidel’ Title & Trust Co., Pitts, 
1st mortgage - Swit -J. 1, July’ 1, 1930 
“are ae Tide & Trust Co. ates. 


Pitts., 

mbon apo 5 per &J,bu in 1893 ‘and 1894 none paid 
1b Page in 1806 none: 1 1898, 3 p. 6.; in 1899, 4 p. 6.; in 

igo 4p.c ; in 1902, 4 p.o.; in 1903,4p o; in 1904,4 p. 6. 
Apr. 20,2 p.c; Jnly,2 p.c. In 1906, April. 2p c 


Roap—At ewe of lease in 1896 controlled 11 companies, having 
333,¢ miles of road. 
~V. 60, p. 930; V. 61, p. 757, 794, 1154; V. 62, p. 948, 1087. 


(+) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


iy MONONGAHELA STREET RAILWAY— 

RGANIZATION—On May 26, 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & 
Homestead, and the Bradd dock & & Duquesne, 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburgh Street Ry., the Wilkinsburg & erona Street Ry, and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roais 
completed during year 1903 04), were mer; in the Monongahela 
Street Ry. and oon was increased from $1,000,000 to $7, ,000 
See V. 73, p. 1112. On Jan. 1, 1902, the Monongahela treet Ry. 
was leased for 99 years to the Consolidated Traction Co. for interes’ 
taxes, ete., and an annual rental beginning with $165,000 the first 

ar and increasing $18,750 each year until $315,000 is reached. 
foase is guaranteed by Philadelphia Co. +o dividend under lease 
& per cent) was paid a July, 1904. See edhe 9, p. 269. In 1905, Jan., 

14 p «.; Jnly 135 p. c.; in 1906, 3.26 p 


Stock & Bonos— Miles. Date. qunorest $7000.01 rey ——, 
Stock, $7,000,000.....  .. ....-. See text text. 
Mon. Bt. Ry. lst mort., 17 1898 5g. J-D 000,000 penn 1928 

$1 aoe, gold.... Union Trust Co., Pimsbursh. Trustee. 

Ww ilk. E. Pitts M., 
$2,000, 0v0, golds, .. 1899 5g. M-S 2,000,000 Sept. 1, 1929 
000) ......- -o&r 


Wilk. & Ver. M.,8700,- ‘ ag 
3000, 8000) ctr $.. 1901 5g.J-D 602,000 June 1, 1931 

t vil. M., ¥ 

000. «. Ngee 5 -- 1901 5g.J3-J 554,000 July 1,1931 

Bonds—The Union Trust Co. of Pittsburgh is trustee of all mort- 
gages and interest is payable at Mellon National Bank The Wilks & 
Ver. bonds are 9; p. andi., by Wilk. & E Pitts. 8t. Rv. Co., 
Monongahela St, Ry. Co., Consol. Trac, Co. and Phila. Co. of Pittsb. 

Roap—Owns 61. Pf miles of track, including branches; 90-Ib. rails. 

REPORT—Not now an operating company. 

OFFicers—President, lL. Mellon; Vice-President, A. W. MeHon; 
Treas., W. 8. Mitehell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) PITTSBURGH TRACTION—A trolley road. 

ORGANIZATION—Incorporated April 30, 1887. 

Lease—Leased from April 2, 1896, to the Consolidated Frecticn for 
950 years at LG cent on the $2, 500,000 000 stock (see V. ie 1154) 
but 119 years’ idends were used to pay floating debt of 50,000. 
In May, 1896, stockholders were offered receipts for their stock 
which were redeemed at $70 iy a on Oct. 1, 1896, in preferred 
stock of Consol. aw Co. 00 shares out of "50, 000 have been 80 
exchanged See V. 62, p. 948. “Sabana Traction owns “~ $250,000 
— stock of Bloomfield 8t. Ry. and guarantees the bonds 

StToc Bon : Date. Interest. Outstanding. Last div., ete, 
stock, 4 $2, 000. (par $50) 7 A-O31 Text. 

1887 5 A.-O. $750. 50,000 Oct. 1, or 


Let mort. 58...........- ©" } Fideiity Title & Trust Co., Pitts., Trus 
Guaranteed bonds— 
Capetenowen Ry., let} 1893 5F.-A. 50,000 Aug. 1, 1923 
CE RPGs *§ Interest at Pitesbase “4 Trust Co. ep trustee. 


Stock —lssued 50,000 shares, on which $38 each has been paid. 

DivIDEN Ds—At company’s office, Pittsburgh. Dividends in 1895, 6 

; 6, none—see above. In 1898, 519%: in 1899, and since, 7%, 

Roao. —Owns 12°67 miles of track. Bloomfield St. Ry. owns 3 mies, 
(b) SUBURBAN RAPID TRANSIT ST. RY. 


ORGAN NIZATION —Was leased on Jan. 1, 1902, to Consolidated Traction 
ears at an annual rental of $56,000, as well as paying all 
pn oy 5 including interest and taxes. 


Stock & Bonos— Date. Interest. Outstand Maturity. 
Stock, $1,400,000.... ...... J-J $1, 400,008 July,’06, "% 
1st mort. $300,060 1893 6g.M-8 Sept, 1 1, = 

ou. (8 81,000) heat 3} Int. at Safe Dep. & niaet De, Pitts., Trus 


Duvidends tn 1908, 4p.c. In 1904, Jan.. 30. c.; July, 144 p. a; v4 
1905, 4 p. co; in 1906, ‘Tan., 2p. ©., daly, 2 p. © 
Roap— — Operates 11.29miles of track on 6 miles of street. 
(4 ) SEVENTEENTH STREET INCLINE PLANE CO. 
OR@ariZAT:ION—Is a reorganization on Dec. 28, 1904, of the Penn 
Incline Piane Co. Entire stock is owned by the Philadelphi aCo. Is 
operated by the Pittsburgh Rys Co. 


Stock & Boxps— Date. Interest. Outstand’g, Maturity. 

Stock, 800 8 £0 ome eileen $250 000" sim eike 

1st mortgage, $125, airs oy 5 our. M-3 125, 00 Mar. 1 , 1935 
($1 000) guar ...... Int. at Colonial Tr. Co., Pittsburgh, Trustee. 


Bonas—No s.f. and bonds are not sudject to call. Are guar., p. and 
i., by the Phildelphia Co. 

EaRNINGs > & year ending Deo. 31. 1905, gross, $24,649 net; 
$12,992; fixed charges, $6,717; sur; lu>, $6,275. 

OFFic-Rs—President, J. D. Callery; Vice-Pres., 8. L. Tone; Sec., W. 
B, Carson; Treas., C. J. Braun Jr.; Auditor, OC. 8. Mitchell. 

(5) BEAVER VALLEY TRACTION—A trolley road, 

In July, 1905, ome was acquired by the Philadelphia Co. of Pitts- 
burgh. V.81,p 506. 

ORGANIZATION— Incorporated in Penn. in perpetuity June 29, 1891, 
and Ownr entire stockof Beaver Valley St. Ry. Oo. and of Oentrak Blect. 
St. Ry. Oo., purchased Aug. 8, 1891, ne a as one road ander 
999-year lease. Charter and franchise $500 6 — 

In 1900 stock was yrs good oy 0 to $1,000,000, seve 7 
purchased the stock and mot the dE, Electric § .. 9 
of Rochester, the Col ~ ¥ Oe Grandview Electric Street Ry., — ~Y Ros 
ester & Monaca Electric 8t. Ry. and the Beaver & Vanport Electric 
8t. Ry.; also owns entire capi ‘stock of Riverview Elec. St. Ry. Co., 
the om & Conway Elec. St. Ry. Co. and the Vanport Elec. St. 
Ry. Co , none of which have any ——> bond issues. In Jan., 1902, 
authority was given to increase from $1,000,000 to $1 ,500,000. 


ock & Bonps— Date. Interest. Outstandi: __ Mamerity. 
soe 1, sho. gg ord : spbame. “ietdogs 6s $1,075,000 _.........--0- 
lst mortgage, $150, _ B &. J-J 150,000 ay 1,1911 


i cokinndethitnaammesiied mt. at Union Tr. 09 tate, iat , ans 


of merian garni 1305. 6g. A-O 
100,000... cosine AP . 
g. A&O 675,000 "Oct. 1, 1950 


ist con. mortg: int. at Pe Co. for Ins. on Lives & Granti 
$1,000,000 ($1,000).-0% af _ ~~. ng 





Gen. wort., ofa, $3,000,- 1908 5a. M-N 500,000 Nov. 1, 1953 
000 ($1,000)... ....... o* Int at. Northern Trust 2,00 Phila., ¥ 
People’s is Bt Ry. 1st M.g....... 6 M&N 50,000. May 1, 1912 
People’s Elec. Street Ry. v3 éonan 6 F&A 25,000 Feb. "20, 1915 
2d mort. gold........-.. Interest at hgge Trust 6o., Pittsburgh. 
Bonds—Of the $1, 000, eee conan $325,000 are reserved to 
retire underlying bonds. ney Wn at 110 and acerued in- 


terest; V.71, p.913. Of | my new eneral mortgage for $3,000,000, 
$1, 000,000 are reserved for prior liens and the remainder for od 
tensions and improvements at 75 p. o. of cost. The new bonds are 
ae any amount at any'timeat110 andint. See V. 77, p. 2158. 
OaAD—Owns and 0 tes 32 miles of track, connecting ths various 
A. and boroughs in the Beaver Valley, from Morado Park ou 
erly via Beaver Fallsto Beaver and Vanport and to 
Conway. Laid with 90-lb. and 73-lb. girder rails. Owns 43 a, with 
street sprinkler and snow-sweeper. 





EARNINGS—For year ending June 30, 1906, gross, $276,942; net, 
after taxes. $112 913; interest, $78, 250; surplus, $34,663. 
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STREET RAILWAYS. 


| VOL, Lxxxi, 








Pres., ag . Oallery Piteaburs os. ‘Vioe-Pres., Tone. 
BO GFR Cares » O. 5 un dF Auditor, O. ’s. Sattohell - 


V. 77, p. 1924, 215 2158; V. 81, D. soe. 1664, 1 799 5 
(6) aLLEGHENY BELLEVUE & PERRYSVILLE RY.— 
RGANIZATION—Incorporated in Penns avapie on i, 8, 1905. En- 
S tire vtook ie owned by the Philadelphia Go. I Is leased to the United 
Prection > for 995 yeers from March 1, 1905, at a vented of 5 p. o. 


/— = ~ 
x Date. Interest. Outstanding. ey 
gine: fr 82 0, tia $50. M-S $250,000 Sept., ‘06 ‘5M 
00,000 A rit 1, pi 93! 


let M., $500,000, gold} 1905 5. A-O 5 
(81 ,600), guar .....c § Penn. Co. for Ins. on L. & G. A., 
onds—Are guaranteed, p. and i., by Phila. Co. Interest is Jan 3 
at company’s office or by Brown Bros. & Co., N. ¥. and Phila. No 
sinking fund and bonds are not subject to call. 
Roap—Operates 844 miles of track from Allegheny via Westview 
to Bellevue. Gauge, 5 ft. 242 in. 

(7) WASHINGTON & CANONSBURG RY.—A trolley road. 
Acquired by Pittsburgh Rys. Co.in ec., 1905. V. 81, p. 1°66. 
ORGANIZATION.—-Incor: rated in Pennaylvania on tine 2, 1902, 

Successor on June 2, 1902, to the Washington Electric Street Ry 

Controls the Washington & Eastern St. Ry. Franchises =. 


STocK Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1, AE ctuen.” geuedunn GR BORED * .0ci <<. chance 
Wash. El. 8t. Ry. lat M. 1897 5 g. 125,000 Feb. 1, 1927 
lst mort., 86 0, 000, 1902 5g.J3-J 525,000 July 1, 1932 

Edina ssnckine car § Int. at North Am. Sav. Vo., Pittsburg, Trustee. 


Bonds—A sinking fund of $5,000 per annum becomes operative after 
5 years; $125,000 of the new bonds are reserved to retire the bonds of 
the Was ngton Electric st. Ry. 

EaRNINGS—For fiaca) year ending June 30, 1906, gross, $116,243; 
net, $58 662; chaixes, 832,500; surplus. $24, 122. 

Roap—Operates 12°3 milesin and between Washington. Tylerdale, 
and Canonsburg. 26 passenger cars, with work cars and snow plow- 
(8) MORNINGSIDE ELECTRIC 8ST. RY.— 

ORGANIZATION—(neorporated in Pennsylvania on July 14. 1904. 
Entire stock is owned by Philadelphia Cu. Is leased to the Consoli- 
doted traction Co. for 995 years from Sept. 3v, 1905, at a rental of 
5 p. 6. on stock. 

sererk & BonDs— Outstanding. Maturity. 

,0U0. 24,000 Sce text. 


9 POU. 2... cewwne « 


5g. A.-O. 


Date. Interest. 
A.-O. 


1905 200,000 Oct.1,193° 
ist or pas. 0900,- Interest at office of Brown Bros. & Co.. Phila. 
GRae. B Penn. Co. for Ins. on Lives & G A., Phila , Tr. 


Gongs, "er 2%in 


Roap—Operates 3 1-3 miles of track. 
Tents Secretary 


OFFicers—Pres., Jas. D. Callery: Vice-Pres., 
W. B. Carson: Treas ; Cc. J. Braun Jr 
(9) BEN AVON & EMSWORTH ST. RY. 

ORG*NIZATION— —Incorporated in Pennsylvania on June #7, 1903. 
Entire stock ix owned by the Philadelphia Company. Is leased to the 
United Traction pi aed of Pittsburgh for 995 years from Apr. 1st, 
1906 at 5 p. oc. on stoc 

STOCK «ND BonDs— Date. Interest Outstanding. 
Stock 100,000,350 ~~... ~ r $100,000 See text. 

300,000 April 1, 1936, 


lst mtge. $300,000, 
Fidelity Title & Trust Co., Pitts. Trustee. Int. 
gold, guar........... 4 at Co.’s offiice 
Bonds—Are guaranteed prin. and int. by the Philadelphia Co. 
Roap—Is in « ourse of construction. 
OFFicers— Pres , Jas. D. Callery; Vice-Pres., 8. L. Tone; Sec’y, W. 
. Carson; Treas., ‘C. J. Braun i r. 


Maturity. 


ST PENN RAILWAYS CO.—Trolley and elec- 


WE 
cric lighting. 
onde anize TION — —Incorporated in Pennsylvania on Feb. 17, 1904, 
is a consolidation of the Pittsburgh McKeesport & Connellsville 
Ry., the Uniontown & Monongahela Valley Ry., the Connellsville 
Suburban Btreet Ry., the Greensburg & Southern Y electric Street Ry. 
a8 of 10 electrio-lighting companies in various cities and towns trib- 
to theroad In May, 1906 acq uired the controlling interest in 
the McKeesport & Duquesne Br idueCo., and the oases sy ital stock of 
Latrobe Street Ry. In addition to street railwa ~ nate ht- 
ing and power business. Franchises are for 9 years. W. Hal. 
sey & Co., of New York, and the Municipal & Corporation y Ato 
Company md) Pittsburgh offered the bunds forsale in May, 1905. (V. 


80, p. 1 
TOCK ca A Date, Jutzrest. Outstand’g. Maturity. 
Common, $3.25'1.000 EE ‘Sade <queskbed $B,BBO,000  .ccccccccc.ces 
Pigi0o, , 82, 750, v00, 5%, RL. OC. . cae 2,750, 000 Aug. 06 14% 
lst M.. $6,000. 000, > gold y 1905 5g A-O Sees ee Jan. 1, 1931 
(8500 & $1,000) .. Int. at Colonial Trust Co.,N Y., Trusiee 
P. McK. &L.,lstcon.M.,) 1901 5 J-J 2,938,000 Jan. L , 1931 
, ,000" ($1,000), at a > at Mercantile Trust Co., Pittsburgh. 
ot be called....... 1 


1902 52. 5-3 175,000 Jan 1.1932 
mel: Int at “ercantile Trust Co. Pitts Tr. 
Bonds —In addi‘ion to the issues given above, there are $469,000 
underlying liens outstanding, but as these will be taken up witha 
like amount of n+ w bonds, we omit them from the statement. The 
remaining $1,592,500 are reserved for extensions at 90 p. c. of cost. 
No. s. f. and not subject tocall. See V.:0, p. 1914. © Connells- 
ville Sub. bonds were guaranteed, p. and i., by Pine Pitts. McKeesp. & 
CouneUsv. St. Ry. 
Mviaends— The first quarterly dividend on pref. stock, 144 p. o., was 
paid Feb. 1, 1906, and my c. was paid May 1 and Aug. 1, 1906 
EARNINGS— For year ending June 30, 1906, gross, $1. 287, 910; net, 
after taxes, $585,420; interest, $363, 761; surplus, $222, 059. In 1905, 
eToRs. one 566; net. $421,042 
be Owns and operates tr miles of roa’ trom Deawesme (adjoin- 
Boottdale, wag =k to McKeesport, Versailies, Buena Vista, Mt. Pleasant; 
elisville, uring, Dunbar, Uniontown and Fair- 


» tye no of. Legg E. S Genveraes Pres., bs 8. Kuhn, 
ice-Pres., Jas Robt. Watt; Treas., J. B. Van Wag- 
81, p. 1611; Vv. 52, > 50; 693, "1041, "L103. V. 83, p. 325, 689. 


BUR ERY “Stokes Yoal Popelason sarees ease ENS 


Qreaniz ATION— A conso lidation on Sane 28, 1901, 0 tive Gr Greensburg 
at emptieia Electric St. Ry. and the Westmoreland’ Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 


of way. 
Outsiand’g. Maturily. 
Be 35 "320/000 suiy'1; 193i 
Ise 31.5 meese 1000 ) int. at wrk) Trust Co, Harrisb pers: Trus. 
atest or at Manufacturers’ Tr. Co., Providence, R. L. 
anaes nartnn < $150,000 unissued bonds can only be issued 
under strict poevetens, Set FF, =e de (eh of th _ trustee, for bet- 





Interest. 


terments and additions. See V. 7 V. 76, p. 811. 
ReporT—For year ending Dec. a 
Gros: Net, 
ieaaRd dbnbes cncanceees scene $12,630 “88, 580 $89,090 
iibbeds +e. castebaannnns 59, 82,724 


[oe to and operates 28°9 miles of one co ‘0 
F ere connection is made with the Pittsburgh ‘ys. Co.) throug 
eannette and Greensburg to Youngwood and Hunker. 74-lb. T and 


oom. Gang 8 ft 2. 22 cars. Owns in f 
_e. su ¥ moh Glee tee bt ea Lt. H. & Power 


FICERS—Pres., Vice-Pres., W. D. Chapman: 
ws OrreeER Mar., P. ) Gibson, anes Supt., M. A. Coffey. Ganees 
office, Greensburg, Pa.—V. 76, p. 811 


RY-4 SRURGH & ALLEGHENY VALLEy 


A J uae 1906 6 control of the road was acquired by M. K. MoMuilin 
5 ORG of Pijteburgh. Seo ¥. OS® 28 438 i aA 
ag ir ey ra’ n Pennsylvania as a consolidatio; 
the Apollo conte & Leechbur, Eleotria 
} way Ry. ate he Vanderaatt & New gton Street Ry. 
entire on stock of the Apollo Glectsie Light, Heat & Power Co., 
urg Electric Light & Power Co. and the Kiskiminetag Bridge 
Co. All bonded and + debt of those companies has been retired 
and the — stock pledged as collateral under the new 1st mort. 
“Sto will rate over private rights of way except in to 
TOE 





ONOS— —_. Interest. Outstanding. Maturis 
E>" cruel - Sebdnen $75 ,. Saere . 
ist mort, A wooo ie g. I-J 15 Jan. 15, ise 
a. ( $1,000)..0 int, at Real Estate Trust’ Co.. Phila.. 
) apes o~Eunsion ed before maturity. ~~ LA 75, p . 1401. 


EARNIN ey Taek 17 1906 to Sept. 1, 1906, Froes, 24 
> 9:1, “R68: fixed charges, $10,055; surplus, Te 121. 994,418; 
Ia to operate 20 miles of track connecting A pollo, Vandergritt, 

nyde fo Park end Locehbur and Valley Camp, Arnold, New Kensington, 
and Parnassus, of which 814 miles between Apollo, Vandergrift, 
Park and Leechburg is in operation. 75-lb. rail. Remainder expected 
t» be completed abv ut Jan. 1. 1907. 

OFFicers— Pres., O. W. Kennedy, Uniontown, Pa.; Seo., J. Pee 
i Pa.; Treas, 8. M. Jackson, Apollo, Pa.-V. 77, >. 90; V. 82 
p.1 


PITTSBURGH HARMONY BUTLER & NEW 


CASTLE RY. —To be a trolley line. 
O- GaNiZATIO .—Is a consolidation in 1906 of several small compa- 


nies. The Union Trust Co. of aes ag and Darr, Luke & Moore 
offered the bonds for sale in Sept.. 1906. 83, p. 752. 
STOCK aND BONDs— Date. Interest. 


Stock, $3,000,000. ....... juke . 3. 
lst mort, $3, reset 1906 5¢.JD 2,500,000 June 1, 1936 
‘old (81 *000) ; TInt. at Union Trust Co., Pittsburgh, Trustee, 
Bonds —The $1 $1.000,000 un'ssued arereserved for further extensions, 
Roap -Is building 65 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ell« ood City to New Castle, with a branch 
from Evans City to Butler. Will enter Pittsburgh over tracks of the 
Pittsburgh Rys. Co. 
OFFicers—Pres., R. H. Boggs; Treas.. W. A. Goehring.—V.83, p.752, 


ST. CLAIR INCLINE PLANE—A cable road. 
BO RITA Tot, Unattored Sept. . Tous ad completed in 1889, 
tock, $150,000 f. 1st mo h; 6s, M-N, 000, 
due Nov. 7, 1909. Interest at on Rat Bank. Dividends—Iin Jan, 
189 219%. None since. Road {s ———s ofa ng long. 
wOricens Pres and Supt., W. 8. Hughes; Treasurer, R. B. 
Secretary. H. A. Phillips. Office, 514 Benithtield St., Pittaburs. 


nm 
PIT Tse ie. MASS. 
a a te Re ESTER! STR ET RY-- 
et ied grant 


* eam nm to in- 
crease Ha from $200,000 to $300,000. 59. p. 1267 
te. Interest. Outstanding. Mal 
+R o— 0 1904-0, b% 
1904 4¢.5-J5 00,000 1,1 
$200,000 ......-.--+--. Int.at Berkshire L. & Tr.Co., Pit tia a Mase 
Floating debt farts 30, °05. ...... 
RoabdD—Owns 29°36 miles of track. 
oumiead and is now in operation. 
EARN NGS. —For year ending Sept. 30, 1905 88, $161,585; net, 
py st 6,527; taxes an interest, $18, 92; dividends 6 p. Cc. on 
insurance, 2.008 


ence, § a. — a <pemee, 5 $2 eee = sur., 
FICERS. 8., Jose cker; Treas 
1 Series ceRs. © x, Joseph Tack 1309; ¥. 75, p75; V- ep ls S00, 


PLATTSBURGH, x. = ‘ 

P LATTSBURGH TRACTION C -A trolley road. 
136° ANIZATION gre —Chartered May 27, ER: Capital stock, 

(par $100). First mortgage 6 p. o. gold bonds of 1896, due 
926; int. J-J., at ew York Trust Co., N. Y., Trustee; authorized 
nee, 000, issued $80,000. For year ending June 30, 1906, gross, $24,- 

; ne i) 

pe et ay 619 miles of track: rail, 50 lbs. T. Prest , E. N. Sander 
son; Secretary, W. L. Pattison; Treas. and Gen. Mar., A. E. Reynolds. 


pe Shoe = saa 
PLYMOUTH, MASS. 


BROCKTON & PLYMOUTH STREET RY—- 
ORGANIZATION—Chartered on Jan. 3, 1900, as the Pembroke St. 
to operate a railway in the towns of Pembroke and Kingston. 
Sept., 1900, was consolidated with the Plymeuth & Kingston Street 
Ry. te the Brockton & Plymouth Street y., and in Nov., 1900, name 
changed as above. Franchise \~ <—— 
STock ONDS — nterest. Outstanding. Maturity. 
Stock, $2 ($100) . 95, 
lst mortgage, $300,000 


($1,000), ), gold. i a neeeee geton ion, 
Ses 


Outstanding. 
,000 





‘An extension to Hinsdale 





4! 1900 ke 260, 000 Dec. ; 1920 

Int. at Ol oipay Tr. Co., Boston, Trustee. 

1890 5J.-J. 35,000 Jan. 1, 1910 

Interest at International Trust Company, 
Boston, Trus 


the new $300,000 m mortgage, ‘ 
retire the Plymouth & \aadling bak Ry. boi 
vee” 1905. 


RNINGS— For years en 
Ea ¥ 03,143 


TO8s 
Operating expenses.............-.-.<0: 70,6 50 

1,478 $29,615 
woeecccce euccce cocese ponte 23 029 


10,187 $6,586 
ion, Pembroke and Hanson. to Whit- 
—o Vice-Pres., br . Livehfields 
A Treas., A. Stuart Pratt; Asst. Treas., G. 
Henry R. R. Hayes; Mar. and Tr. yr Sy Stone & KL 


Plymouth 


Notes ree {91.000 311 





nose a rous it ingatoas’ 
man, 34-0 06 mil nes of track. oO a 
Fs a ga a Na ee ,» James D. 

}, Ding? ~ 5° Pratt; 
av reqe 





POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY.& POWERCO. 


OE SANIZATION Incorporated in 1900. Owns all the capital stock 





of the Pomeroy & — rt Electric Co 
see ay 00 3 v ve t. Gaeney- Maturtty. : 
Ist hme. $315, gold, 3 {900 5¢.5-3 315,000 Zi "1,194 
00, #500, $1,000 Int. at Columbia Ave. Tr. 
ear = 905: 00.33.1965 net, 


Eaguinas or nding Dec. 
$2 1; charges, $17,791; ourpina, $5, 580. 














2 
1 
1 
6 
5 
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ad 
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wns and operates 13149 miles of seed extending through | 
port, Pomeroy, Syracuse and Racine, Ohio. 
rs—President, Pere ~ Chandler; Vice-Pres. and Gen. Mer, 
oon Blair MacAfee; Secre J. Clark Moore; Treasurer, Jos. T. 
qesmaaley. General office, North Amer. Building, Philadelphia, Pa. 


PONCE, PORTO RICO. 


Pop’ meer aS poe. _— pneu rw iy s s 

EL —Inecorpora n New Jerse 

nid $2, Gwe the securities of the Ponee Ry. & & Light vag 8 which 
the railway between Ponce and the P ay and the el 

fient business of Ponce and the Playa. Also owns 100 acres of = 

property at the Playa, to be used as location for the only deep-water 

wharf inthe harbor. Railway franchise expires in 1961 and electric- 


light franchise in 1963. 

ONDS. Date. Interest. Outstand’g. Maturi 
ST OK O80 18100)... reaper 00,000" ee. 
Coll. trust 1st mége., § 1902, 6g. M-N 243,000 May 1, 1927 
$750. 








, old ....... .o* ¢ Int.atBos. Satepep. & Tr. Co., Boston, Trus. 

Bonds—Are subject to call - . whole at 105 and interest on any in- 
terest date. A sinking fund of 1 p. c. per annum of the entire amount 
of bonds neous = May 1, 1903, and is invested in the bonds at 
not more than 1 and interest. $7,000 bonds have been canceled 


by this fund to date. 
RNINGS—For 12 mos. ending Deo. 31, ae Gross, $88,574; net, 


a Tes interest, $28,444: su apiae, O° 
Roap—Operates 4:30 miles of track a Ponce and Port Ponce. 


60-Ib. rail. 10 cars. 
Orrycens.— President. John W. Hallowell; Vice-Pres., Chas. D. Wy- 
Stuart Pratt; sec., H. R. Hayes; Transfer Agents, Stone 


a Webster, ‘Sean, Mass.—V. 74, p. 268, 478. 


PORT JERVIS, N. Y. 
PORT JERVIS ELECTRIC LIGHT, POWER 


ORGANIZATION. 8 a consolidation in 200, of the Port Jervis Elec- 





trie Street Ry. Co , the Port Jervis Light & Power Uo., the Port Jer- 
vis Gas 3 00. and the Deer Paik Eectric Co. 
Stock & B 58100 Date. Interest. rrryr Maturity. 
lst Morte’e, $450, we 1902 5g. J.-J. 275,000 Jan. 1, 1932 
(81,000) gold...... Int. at Knickerbocker Trust Co.,N. Y Y., Trustee. 
Bonds—Of the authorized issue of $450,000 75,000 are “reserved 


» Bl 
for extensions and improvements at the rate of 85% of cost. 
Ronee 41g miles of track, 60-lb. T rail; 6 cara. Supplies the 


Grricers Pres, D. H. Thomas; Vpeotres., J. M. Fitzgerald; Seo 
Treas., 0. R. Horn, 26 Cortlandt St., N. ¥. ( Uity.—V. 74, p. 380. 


EEE 
PORTLAND, ME. 


LAND  AIER OAD.—Troliey. 
wok? anizar Ts arch, 1863, under ve of Maine. Con- 
‘ortlan Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
«a /, miestuic Railway and Westbrook Windham & Naples. 
Practically all of S30 0,000) 0 stock of those companies together with 
the entire issue ($3 ) of first mo ‘6 bonds of the Portland & 
Yarmouth ee By. as been pledged as security for the consoli- 
dated ok de BONDS st the Portland tr 
grock NOS, . Date. ae 
mah. 8, $1, hry 900.508 Aue ane 08. 3% 


$100 
Port.RR.1st M. $500,000 g 161g ieee ane. MN 500,000 May 1,’'13 


Portl. & Cape Eliza. 1st bi Wie 5 g. M-N 400, 000 Nov. Ww 15 

M. g.($1,000) Int.at yd: 5 & > Co.,Boston, trustee. 

Port. ‘1st con., $3,000 ent 1901 -J — ne July 1, ’51 
$1,000 & $500) gold...... Int. at pagisoaTs Port.. Trustee. 

Of the Suthorized issue of $3,000, 000 cotsols $1,000,000 

are reserved to retire ,000 prior liens and $650,000 are held for 


ions. Bonds can be caliea at par on any interest date after J uly 

1,1931. V.73,p.139. Portland RR. Co. guarantees the interest on 

the $400,000 bonds of the Portland & Oape Eliz. Ry., but not principal. 

"seat "94 °95 °96’'97 '98’ 99 1900’ “ . 7 > ate 
Per cent. 3Aug. 6 6 6 6 6 5 

land to Yarn perates about 100 miles of track, a fine | a. yd 

to 2 ee a line from Portland to Cape Elizabeth and exten- 

and to Old Orchard Branch. 
ANNUAL LRerony For the ith Bleck ry ~ oe une 30 as below, not includ- 


Portland & Yarmouth Electric 
= 508, ~ 1906. 1905. 


gerne. eres Yrtgee rirte sac My SHES 
us for year, 
Interest....... 109.653 _107,640| ‘ r 
OF EAs—President, Chas. 4 a ibby; Secretary, Treasurer Pur- 
ehasing Agent, E. A. Newman. Office, Portland. } Me. V 73, p. onto. 


_OnaanizaTion incorporated in Maine on April 32, 801. Uharter 


torn f Boy Bonne. oO . Date. Interest. Outstanding. 


inn mort. $220,000, g. a4 1902 g. M-8 225,000 Mar. 1, 1922 
($500 and $1.000)..c§ f{nt. at Ps 2.2, Trust Vo., Augusta, Trustee. 
Roap—Owns Toad, 15°4 miles long, Brunswick to Yarmouth through 

Deospext (including second track, 16 miles); 60 lb. T rails. An exten- 

sion of 1 mile to connect with the tracks of the Portland RR. for en- 

ce into Portland is under constraction. 10 cars. 
Earninas—For year ending June 30, 1903: Gross, $43,371; net, 
$14,674; interest, taxes, etc., $12,668; surplus, $2,00 
OFFICERS— Li go E J. Lawrence; Clerk, forbert M. Heath; 
Treasurer, Cyrus W. Davis; Manager, Amos F F. Gerald. 
RE 


PORTLAND, ORE. 


FOR RTL ND, RAILWAY CO.—A trolley road. 
as proposed to o nsolidate this onan y with the 
Qrogon | Water Tower & Ry. Co., the Port'and General Elevtric Co., 
tizens’ Light & Trac. Co of Salem, the Vancoaver L &P. Co. of 
sen and the Union rye & Power Co. of Silverton. A new 
company has been organized, known as the Portland Ry., Lt. & Power 
Co., with $10,000 common and #5,000,000 5% cum. pref. stock 
and $3,000,000 of «ol trust 5 25-year bonds. See V. 8&2, p. 1102; V. 
83, p. 3. An initial dividen of 144% was paid on the pret. shares of 

new company Sept. 15, 1906. 
OR@ANIZATION— = des in Oregon on Oct. 13, 1905, as suc- 
cessor to the Portland Consolidated Ry., which latter was a consolida- 


Maturity. 


tion on Oct. 1, 1904, of the City & Suburban Ry. and the Portland 

in 1932 Co. Some ofthe franchises are perpetual and some expire 
osrock KG PonDe Date. Interest. Outstand’g. Maturity. 

PED 5% cum. $3,000 90.000.$1 00 "G:F 2500,000 Apr.,’06,134 

lst and ref. vm » $10,000, ore’ Py 5g.M-N 5,982,000 Nov. 1,1930 
old (81,000), 8. f ..... t. at New York Trust Co. " Trustee. 


ette Bridge ij. ists 1589 6M-S8 100,000 Mar. 1,1914 
h Int at Am. ~ wk? Boston, Trustee. 
7,000 ongptt — 


2VUY OC80N..... 


City & Sub. consol. M., lye Tat te 6g.M-8 
Int.at Sec. Sav.& Tr Oo, ., Portland, 

obo, Sub., new pote 1900 4J-J 0,000 Tune 1, 1930 
,000( $1,000) sub. to Sai no EA Seourity pa ge & Trust Co., 


Bonds -Of the $10,000,000 new nendn. #1. 603, 000 are reserved for 
prior liens and $2,415,000 for additions and extensions at 80 p. «. of 
= A sinking fur4 commences ia y rd{ he the amount is $25, r 

num fr m 1907 to 1909 —— $49,000 per annum from 1910 
to 1919 inclusive, and $60,( r annum from 1920 to maturity of 
bonds; said funds to be Snans in the bonds at not more than ad 

and interest, at which price bonds can be called for cety Be paspecs 
y: I As »?P. Ba The bonds are listed on Philadelphia hy 


p- 
‘ peenne—-Tan quarterly div. on pref. (114%) was paid Apr. 1 
EARNINGS. —For year ending Dec. Ll 


Year. Oper. 
BOOS cc -cocenesccccsocenncocens x#l, 843, 563 $1 021.448 x9°90-115 
1904. secccececnce cor cccceseccces +262,605 792,746 469,859 


~xThe Lewis & Clark Exposition in Portland in 1905 was responsi- 
sible for the abnormal growth in earnings. 

Roap—Operates 116 miles of track in Portland and vicinity. Rails, 
30 to 85 lb. PT. 40 to 85-lb. girder and 85-lb. groove. 266 cars. 

OF*icer«—Pres., + “a Reg ly Portiand; Vice-Pres., E. W. Clark Jr., 
Phila., Secreta: 317 : we Huggins, Portland’ —V. 81, “se 1316, 
1437, 1611, 166 fear “39, ‘p. 693, 8 693, 806, 1102; V. 83, p. 96, 626, 688. 


OREGON WATER “POWER & RY.—Steam and 
electric railway. 
%. RA, be consclidated with Portland Ry., which see above. YV. 82, p. 


ORGANIZATION—Organized in Oregon on July 1, 1902, as successor to 
the Portland City & Oregon Ry. Franchises in Portland are perpetual; 
others py in 1945. Carries freight as wea as passengers. 

SToc Bo NPS 3 1.00) Date. Interest, ror Maturity. 
Port. City & Ore. lst M. »§ 1901 6g. ~ ‘Soo, at Feb. 15, 1921 

($1,000) g *6 Int. ner $i Amer., N. Y., Trustee. 

Ore. W.P & Ry. 1st mtz., :} 1902 pd md 3,931,000 gmt 2. 1932. 

$5 000,000 g. ($1,000) 0* 2 Int. os Land Title & Trust Co., Phila., Trustee. 

Bonds—Ot the new mortgage for $5,000,000, $500, 000 are ‘reserved 

for underlying liens and remainder for extensions. ame are ene 
to call on or a, July 1, 1912, at 105 and int. A sinking fund for 
these bonds is to be 25 per cent of net earnings, after ¢ deduction of in- 
terest and taxes, each year after July 1, 1907. V. 81. p 156. The Port- 
land City & O n bonds can be cailed after Feb. 15, rey os ar and 
accrued interest, upon 60 days’ notice. Sinking fund 
annum on these bonds for the first four years an $10,000 nd 
becomes 0 tive on Feb. 15, 1907 

Roap—Operates 67 miles of road and 87 miles of track on the east 
side of the river, incluaing the line above Oregon City (Falls of Willa- 
mette River) to Canemah, and branches to Mount Tabor. The line to the 
ape hy Reservoir ana to Mount Scott, Gresham, Boring, Barton, 

Creek, Ourrinsville: Estacada and Cazadero, is all completed. 
An Coonan trom Gresham to Troutdale, 712 miles, will be completed 
about July 1, 1906. Is building a power plant on the Clackamas River 
near Cazadero with a capacity of 20,000 h. p., and which is expected 
to commence operations about Oct. ‘1. 1906. ‘Operates 36 motor pas- 
senger cars, 30 trail cars, 128 freight cars,7 electric locomotives and 
12 other cars 
OFFicers—President, H. Goode; Vice-Pres.. I. Faller; Sec. 
retary and urer, C. N. BR Gen. Man., W. ft. Hurlburt.—V. 
77, p. 1294; V. 81, p. 31, 156; V. 82, p. 1102. 


Bh + aaa 
POTTSVILLE, PA. 


EASTERN PENNSYLVANIA RYS. CO.—(See 
Map on Page 88.) 
OnGANIZATION— Incorporated in Pennsyivania in 1891 as the Tama- 
ua & Lansford St. Ry.,and name changed in 1906. Controle the 
ottsvillo Union Traction Co., the Pottsville & Reading Rv., the 
Schuyl. brady yh) yo) 8t. Ry. Co.,the Schuyl. Elec. RR., Co. the 
Edison Elec. Il. Co. of Pottsville, the Anthracite Eleo. L’t & Power Co., 
the Frackville & Gilberton Light, Heat & Power Co., the Tamaqua & 
Pottsville Elec. RR., the Coal Castle Elec. Ry. Co., the Port Carbon & 
Middleport Elec. Ry. Co., the Edison El. [1l. Co. of Tamaqua, —~ 
zens’ Gas Lt. Co. of Tamaqua. the Minersville Elec. L’t Co.. the Citize 
Gas Co. of Minersville, the Minersville Fuel Gas Co., the Pal alo Alto 
Light, Heat & Power Co. and Tumbling Run Park. All of the bonds of 
these companies (exce: t those shown 1n table below), together with 
all, or practically all, their stocks, have yr rovided for or —— 
under the consolidated company’s mw, © ,000 m Fran- 
chises a ve preston oF sg Popmiation se carves | 1115000. See V. 
82, p. 143 Y., are the mgre. and éngineers. 
STOoK & Bonpos— “Gnterest. Uulstanding. Maturity. 


Com.. $5,000,000, $100... ......  ....---. $4,000,000 ~~ ............ 
Pref., , $1, ‘000,000, $100, 974,900 
GUM .cccec. nececnel Qi “777*" teers cao | - ORE CC vcecestn +00 
lst M., $6 000,000, ent 1906 Ag. J-J 3,186,000 1936 
(8500 and Bl, 000) Central amg % New York, Trustee. 


Pottav. & Read. tet M. g. 2 1800 | Oe. F 9,000" Feb. 1, 1925 
Int. at iat Tr. Co. Philadelphia, "Trus. 
ry v1 Bi fy. ts lst M82 1895 6g.F-A 295,000 _ Feb. 1, 1925 


g* $500,000 ($500 and ° neat Real Estate Trust Co., Phila., trus 

Bonds—Sufficient new bonas are reserved to retire $394,000 rol 

liens. Are subject to call at 110 0n 60 days’ notice. Interest is pay- 

able in New York and Philadelphia. 

EarRNINGS—For calendar year 190) of seperate pro 36.892 eo 

consolidation, gross, $469,054; net, after ee #18 

charges of new company, $129, 964; surplus. 856, 

Roap—Operates 57°18 miles of track, pha ng Potrsville with 

Yorkville, Minersville. Palo Alio. Belmont, Cambola, Mount Carbon, 

Port Carbon, Saint Clair, New Philadelphia, Middleport, ——— 

Haven, Adamsdale, Orwigsburg, CoalCastle, Glen Carbon and 

bling Run; also between Tamaqua and Mauch Chunk, with a branch 

to Summit Hill. Extensions of 20 miles to connect the system and to 

reach Shenandoah are under construction, 

TOFFiCgss. Eres. P. G. Gossler; Vice-Pres, F. H. Reed; & 
agg Wickbam; Ase’t Sec. & Treus., F. B. Lasher; Acting e Man. 

= . E. Harrington —V. 8%, p. 1437. 


POUGHKESESIE, MN: ¥. 
‘Serre com ant, Ay ye 








ANIZATION.—U 2, 1894, On Feb 11 71906, fire 
oi the power plant and ll sxeeptongot thecar. V3. p08. 
a iNDS— a g- . 
atk, 50, RE cctee - wdedsiade $750,000 = hwnwee se 
lst - €014 $1,008 8.f.6 1894 5g. ng 404,000 July 1, 1924 
no opt., 000.c*. 2 Cent. oa te Ba Trustee. Int. in N.Y. Ci 
Bo The bonds are limited 25008 per mile of comple 
trolley road, $10,000 of this being teats when track is laid and re- 
maining $15.00 "when = with trolley. No bonds can be issued 
in excess of the stockhol of this com y shall 


consent to such excess in th the manner — Jaf the ne 0 the State 
of New Yors.” Sinking fund, 1897, equal 1% = 
the “‘ bonds issued hereunder’; bonds — ho 5 at not ex 

Roa wns 15°60 miles of road; second track, 1°14 miles ; sidings, 


‘59 miles; ba pw miles of track. 24 cars. 
© 30, 1905, gross, $103,350; net, $28,237; 





aft. June 1, 15. +i. Portland, 
Mul man Ee lst Mg. 6g. J-D 126,000 June 1, 1910 
Me sesiacdacks dias pis Int. at Am. Tr. & Sav. Bank, Chicago, trus. 


EARNIN ending Jun 
charges, Tin — 84, 734. 
wen see ge mean nt, J. W. Hinkley, 489-493 Main St., Foughinecnete, 
eo Silas Hinkley, Poughkeepsie.—V. 82, p. 393. 
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~ PROVIDENCE, R. |. 


R»%A0- Operates 10 miles of track between Providence and Woon 
socket. Standard gauge. 75-lb T rail. 


RHODE ISLAND SECURITIES COMPANY- | _ OFFicers—Pres., Edward H. Rathbun, Woonsocket; Sec., F. E. Hol- 


NIZATION—Incorporated in Bow Jereezind —, soe, a = yer. 


my Chuniting under a “age management 


Jight properties of Providence and vicinity. The Rhode Island | 
electrities. Com any owns all the stock ($5,031, f. Pp, F100 of the 
“Rhode [sland bo. (V. 74, p. 884), a corporation crea in 1902 by 


Act of the Rhode Island Le 
aay made by the Union Railroad Oo., the Pawtucket 8t. Ry. Co 


Bai the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for 
rentals of such amounts that the United fraction & Electric Co., the 
er of the shares of the three leasing companies, is enabled to pay 

) 


fis interest on its bonds and dividends of 5 per cent on its stock. 


nited Gas Improvement Co. of Philadelphia, promoted theunder- 

b00 shall have been 
or extensions and new property. Stockholders of the 
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island 
securities stock for every 100 shares of Traction stock held. The 


ching and guarantees these rentals until $4,000, 
expended 


Rhode Island Co. has no bonds. 
Amounts authorized— Date. Interest. Outstanding. Maturity. 
0 


Stock, $20,000,090 ($100)... sie Jan $12,000,000 ............ 
da, Ser. ,000,000, 
oieg fand 1% pearly. 1902 4 3,500,000 Aug.1,1932 
, Ser. B, $15, ¥ q 
ey fund..... ; 1902 5 3,381,000 1932 


ds.—The bonds and stock above reported outstanding were issued 
nst the lease of the United Trac.@ Ei.Co, The remaining stock and 


ponds-can be issued only upon acquiring, by lease or otherwise, the | 


and electric light properties V. 74, . 1090, 

Earninas—Of the Rhode Island Co, the “nion RR, ths Pawtucket 

Ry. and the Rhode Islan’ Suburban, for the fiscal em. ending June 30 
1906, gross, $3,- 07.812; surplus above charges, $36 +.302. 

OrFicers of Rhode Island Company—President, Marsden J. Perry, 
Providence; Vice-Pres., Albert T. Potter, Providence; Randal Morgan 
and Walton Clark, both of Philadelphia; Sec. and Treas., Lewis Lillie, 
Philadelphia; Ass’t Treas., C A. Babcock, Providence; Ass’t sec. 
and Compt’r., Walter R. Elliott, Providence; Gen'l Mgr., A. E. Potter, 
Providence.—V. 75, p, 78; V. 76, p. 543; V. 82, p. 870, 1269. 


PROVIDENCE-PAWTUCKET-RHODE ISL- 
AND SUBURBAN RY.—UNITED TRACILION & ELEC. 
The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1, 1902, 
to the Rhode Island Co. for an amount of rental permitting the United 
Trac. & Electric, the owner of the shares of the three leasing com- 
jes, to pay its yearly fixed charges and dividends of 5 per cent on 
Re stoe The rental is guaran in the way mentioned above by 
The United Gas Improvement Co. : 

ORGANIZATION ~ United Traction ¢ Electric Company, chartered in 
New Jersey, owns the Union Railroad Company of Providence,the 
Pawtucket Street Railway Company and the Rhode Island Suburban 
Railway Company, and thus controls the entire street railway sys- 
tems of the cities of Providence, Pawtucket and Central Falls, and of 
the counties of Kent, Washington, Bristol and Providence. 

Stock & Bonos— Date. Interest. Outstanding. Div., Mat., Ftc. 

De cetkneteatonees _ongibe 5 $8,000, Oct., 1906, 114% 


8toc 
United Tr. & Elec. ts ¢ 1898 5g.M.-8. 8,894,000 Mar. 1, 1933 





Prov. & Paw. issue $ 7°; &. ,894,( 
1st (coll.) M. $1,000, g Interest at Central Trust Co., N. Y., Trustee. 
Divi s—In July, 1897, the company began paying quarterly 
dividends at the rate meng ©. per annum. This was gradually in - 
to 1 p. c. quarterly Jan., 1899, which rate was contiaued unti, 
Oct. 1,1902, when 14% p.c. was paid. In 1903,5p. co. was paid: in 
1904,5p.0. In 1905, p.c. In 1906, Jan.,1%p o.; April, 1% p.c. 
July, 1% p. o.; Oct., 144 p. c. 
Bonds—Total issue limited to $9,000,000, of which $8,000,000 were 
ally issued to purchase and equip the properties. By the terms 
of the mortgage the additional miliion was reserved to pay for new 
track, which must be laid within 18 miles of the City Hall of Provi- 
dence, R. I., for which bonds can only be issued at cost, but not exceed- 
ing $12 000 Te mile of such new track including equipment; $894,000 
of bonds had been sojissued up to latest dates. 


ECURITIES PLEDGED.—The bonds are secured by the pledge of the | 9 
i) 


D. 

g securities deposited with the Central Trust Company of 
New York as trustee of the bondholders; all of the $9,000,000 capital 
stock of the Union RR. of Providence, all of the $500,000 capital stock 
of the Pawtuckel Street Ry. (no bonds) and all of the $3,000,000 first 
mertonge bonds of the Union RR. of Providence, and, through the 
owners 2e the Union Railroad Co., $299,800 of © $30,000 capital 
stock, being all but two shares, of the a mwoay Oo. 
{pe bonds). The Providence Cable ae Co. is leased to the Union 
silroad Co. for 50 years for 6 per cent on its capital stock. 
TREASURY SECURITIES—The United Traction & Electric Co. has in its 
sasury the entire capital stock ($5,000,000) of the Rhode Island 
burban Railway Company. 
OAD.—All the above-described roads, 345 miles, are now operated 
by electricity. 

Ofricers— President, Benjamin A. Jackson; Vice-President, Arthur 
H. Watson, Providence; Treasurer and Secretary, Cornelius 8. Sweet- 
land of Providence.—V. 75, p. 78; V. 81, p, 1725. 

(1) R. I. SUBURBAN RY.—A trolley road 

RGANIZATION=Chartered June 2, '99,by the Legisiature of the State 
of Rhode island with power to construct, purchase, lease or operate trol- 
ley roads in any part of the State except Newport County. by the 
terms of its charter it is vested with the power of eminent domain, and 
the right to transport passengers, freight, express matter and United 
States mail in any territory where it is authorizea to do business. 

Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Stock, $5,000,000........ ...... .-...--. $5,000,000 ............ 


1900 4¢.J.-J. 4,682,000 Jan.1, 1950 
let. m.g. ($1,000) guar. + J md 682, an. 1,19! 
p. & if $5,000,000" __g*) Union Fras 





ES, 


it Co., Providense, Trustee. 
Int. at oftice of the Ry. Co., Providence. 

The United Traction & Electric Co. owns the eutire capital stock, 
and guarantees the bonds, principal and interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to 
take up and retire $247,200 5 p.c. gold first mortg bonds of the 
Pawtuxet Valley Electric Street Railway Company and $70,000 6 p. c. 
gold first mortgage bonds of the Cumberland Street Railway Com 
eu, the former issue being guaranteed, principal and interest, by 

nited Traction & Electric Company, which guarantees the pay 
ment of the interest on the Cumberland bonds. 

SEcuRITIES PLEDGED—The bonds are secured by a mortgage on all 

property owned or hereafter uired by the company, and by 

pledge of the following securities: 700 shares of the Cumberland 

treet Ry. Co.; 3,985 shares of the Pawtuxet Valley Electric Street Ry. 
Co.: and 5,000 shares of the Barrington Warren & Bristol St. Ry. Co. 

RoaD—Owns and operates what was formerly the Oakland Beach 
branch of the N. Y. N. H. & H. RR., about 11 miles in length, and bas 
converted it into an electric road, and has, including the several divi- 
sions built in the highways, a total of 7-38 miles of track. 


PROVIDENCE & BURRILLVILLE ST. RY- 
ORGANIZATION— Incorporated in Rhode Island in Uctover, 19. 3. 
8 OCK & BOxDs— _—s- Dalle. Interest. Outstanding. Maturity. 
pp $750,000 (8100) _ .....- ea 60 es 
st mortgage, ‘ieiataigge | 1905 5z J-J 200,000 Jan. 1, 192? 
old ($1,000). ..... 6 § Int. at Rhode Isl. Hos. Tr. Co., Prov., trustee 





slature. Leases for 999 years 


den, Woonsocket —V. £0, p. 2345. 


witht ma PENCE & DANIELSON RY.- CO.—A 
ORGANIZATION.— Incorporated in Rhode Island on July 7, 1903. 
te. Interest. Onutstand’ 





STocK ONDS— Maturity. 

stduk $1,005,000 8100 ot a ee $1,000,000... .. i 

lat Mtge. 1800, 1901 «5 g., M-N 600,000 May 1, 1931 
gold ($1,000) " .... § Int. at Industrial Trust Co., Providence, Trustee. 


$8 
Floating debt June 30, 1906......... .... .... $99, 
Bonds.—No sinking fund, and are not subject to call. 
EARNINGS For year ending June 30, 1406. gross, $88,871. in 1905 
gross, $-4,307; net $14,414; fixed charges, $31,807; deficit, $17,393. 
Roap.—Operates from Providence, R- I., to Danielson. Conn., 36°63 
miles; 60-lb T rails; standard gauge; 17 passenger cars, 4 freight 
motor cars, 7 freight box cars, 19 freight flat cars and 2 snow plows. 
OFFicers,—Pres., D. F. Sherman; V.-P, Jas. 8. Kenyon; Secretary, 
Franklin A. Smith Jr.; Treas.; Geo. W. Prentice; Supt., J. E. Thielsen. 


| ny 2 VAPENSE & FALL RIVER STREET 
ORGANIZATION.—Incorporated in March, 1901, under the laws of the 


Stete of Mass1chusetts. 
STOCK AND Bonos — Date. Interest. Outstand’g. Maturity. 
Stock, $165,000........... wer EET Py Poe ee 
% ° 000 uw ° 1 
1g LOG meld $200,000 ¢ Int. at Industrial Tr. Co., Providence” tras- 
. Bo Tae al agg tee, or Eliot National Bank, Boston, Mass. 


“Current liabilities’ Sept. 30, 1905 .........- 78,055 
EARNINGS—For year ending Sept. 30, 1905; gross, $50,537; net, 
$9,346; charges, $14,076; deficit, $4,730. 
Roap.—Operates about 1249 miles of track, Providence, R.I., to Fall 
| River, Mass., with an extension to Warren, R. I. 
| OFFiceRS.— Pres.,John J. Whipple; Vice-Pres., W. H. Trumbull; Treas., 
Geo. A. Butman, 8 Congress 8t., Boston, Mass.—V. 73, p. 33, 616. 


PUEBLO, COL. 


| PUEBLO & SUBURBAN TRACT 

| LIGHTLING—A trolley road. Cre S 
ORGAN!ZATION —Incorporated in Colorado on Nov. 20, 1902, as a 
| consolidation of the Pike's Peak Power Co. (a water power plant) of 
; Vietor and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. 
| Owns all the street ge A electric lighting and electric power in- 
terests in Pueblo and vicinity. Railway franchises expire in 1940 











and 1942 and electric light franchise in 1924. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Com., $3,500,000(par$100). ...... ....--... "500,000 iikienamennne 
PROS. G1 BOS Cre GMMR favcc. --..« secccncce _ STO ~<-ccsos 


’ 100,00 eoone 

Pueblo Traction& Lighting¢ 1901 5g.J-J 1,100,000 Jan. 1, 1921 

ist mtge., $1,500,000, Int. at International Trust Co. Denver, 
gold ($1,000) ........... c* ( trustee, or at Morton Trust Co,, N. Y. 

Pueblo & Suburban Ist ( 1902 5g.A-O 1,988,000 Oct. 1, 1922 

mtge., $3,500,000 gold ; Int. at International st Co., Denver, 
($1,000) 8. f......- ..200- o* ( trustee, or at Morton Trust Co., N. Y. 


| 
Bonds.—Oft the new mortgage for $3,500,0c0, $1,250,000 are reserved 
to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. 


and remainder for future betterments. Of the $1,988,000 reported 
——s $288,000 are tn company’s treasury. Entire issue is sub- 
ject to call after Oct. 1, 1909, at 104 and interest. A sinking fund 
commences in 1909, which must retire at least $50,000 bonds per 
annum, said fund.to be invested in the bonds in open market at not 
higher than 104; otherwise bonds can be called for the purpose. 


| V, 75, p. 1355. 


Entire issue of Pueblo Traction & Lighting 1st mort. bonds may be 
called after Jan. 1, 1906, at 104 and interest. A sinki fund of 
$10,000 annually on these bonds commences in 1906 and may be 
used to call bonds after January, 1906 at 104 and interest. See V.72, 
Dp. ' 

Roap—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 
— by steam plant at Pueblo and water-power plant at) Beaver 
reek. 

Earnines.—For 12 months ending Dec. 31, 1905, were: Gross, $524,- 
559; net, $241,109; interest on bonds, $168,308; surplus, $72,801. 
OFFicers—President, M. D. Thatcher; Vice-President, T. H. Devine; 
Treasurer and General Manager, John F. Vail; Secretary, H. C. Baker. 
—V. 75, p. 1203, 1355; V. 76, p. 866. 


QUINCY, ILL. 
QUINCY HORSE RY. & CARRYING CO.— 
STOocK & Bonps— . Interest. ~ Outstanding. “Maturity. 
Stock,$600,01 0($100) ......  --.--.-- $600,000 __...... " 
let mortgage, Pm 5 A-O 140,000 








Of the 58 of 1898, $140, will be used retire 
28,000 retained by trustee for future extensions and improvements. 
EarRninas—For year 1905, gross, $140,994. In 1904, gross, $135,169. 
Roap—Operates 17°4 miles of track. 
OrFFicers—President, Geo. F. Duncan, Portland, Me.; Sec., W. B. 
McKinley, Quincy, [ll.; Treas., Henry ?. Cox; Gen’! Mg’r.; H. E. Chub- 
bock.—V. 67, p. 372, 737. 


RICHMOND, IND. 
RICHMOND STREET & INTERURBAN RY. 


-A tro 48. Ct 
SToc Bonps— Date. Interest. Outstanding. Maturity. 





Stock, Re et ee $500,000... een ce 
lst mtge., 1000) pee: 5g. TJ 600,000 1950 
d.... *e$ Lafayette Loan & Tr. Co., Lafayette, Ind., Trus. 


( , : 
| me re subject to call at 1071. 
EARNinas—For year ending Dec. 31,1904, gross, $135,000; net, 


Roap - Operates 30 miles of track, including a line (20 miles) to Cam- 
bridge City, Dublin and Milton. Connects at Dublin witb the Indian- 
apolis & Eastern Traction. 60 and70 Ib. T rail. 

OrFicers—Pres., H. B. Smith, Hartford City; Vice-Pres., J. W. Van 
"vyke; Sec. and Treas., C. Murdock. —V. 74, p. 1197. 


RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO.-— 

Defiwuit —Default occurred July 1, 1904, in the payment of interest 
on V» Pass. & Power Ist consols, Va. Elec. Ry. & Dev. 'st mtg. and 
Rich. \’ass. & Power 1st and 2d mtgs. V.79,p. 153. Frank Jay Gould 
subsequently offered to purchase the coupon on the Va. Elec. Ry. & 
Development bonds. In Oct, 1904,the Bank of Richmond gave no- 
tice that it would pay the July, 1904, and preceding coupons of the 
Vir. Elec. Ry & Dev. Co. and the Westhampton Park Ry. V. ya 
2°87. These coupons have all been paid. Default also occurred July 
1 it the interest, on the Richmouad Traction issue, but this was after- 
wards paid, ang subsequent coupons have also been paid. Sept. 1, 
1904, interest | Southside Ry. & Dev. bonds was defaulted. The 








mads—A sinking fund of $5,000 par annum begins Jan 1, 1910. 
Bonds are subject to call on any int. vate after 1909 at 105 and int. 


coupons now default are those on the bonds of the Southside Ry. 
& Devel. Co., the tirst mortgage and debentures of the Rich. Pass. & 
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Power Aw the bonds of the Va. Pass. & Power Co. wn 
posened are contemplated. In Sept, 1905, consol. rigage 
vdnolders of the Rich Pass & Power Co. were asked to ty 
their bonds with a committee. See V. 81, -«. 1101 

Receivers —Judge Waddill in the U. 8. District Court at Norfolx, on 
July 16,1904, appointed Wiliiam Northrop and Henry T. Wickham, 
Tecatvers ( Vv. 79, p. 271) and they are still in charge. V. 80, p. 2622. 
In Feb., 1b04, in Ane suit of George E. Fisher of New York, Judge a 
len upheld the validity of certain bonds of the South side Ry. & 
Develo ayes but appeal was taken to the Supreme Court of Vir 

pia Case was argued in Jan., 1903 and the bonds declared valid by 
e Supreme Court. V. Lac he 97. 


ORGANIZATION —Or ganized in 1901 under special perpetual charter 
m the 8 of Virginia, with broad powers to acquire and o be a 
68 0 


rellwaye cle other properties and to own stock and other seo 
other corporations or y consolidate with other corporations, in ac- 
cordance with which 1 red by mortgage, consolidation and pur- 
chase the following oan 68. 

Richmond Passenger @ Power Oo., operating A meee of railway ip 
Richmond: also an electric-lighting and power nt. 

Rich mond Traction Oo., with 19 6s of track Richmond and sub 


urbs. 

Southside Ry. @ Development Oo , operating 14 miles of railway in 
Petersburg and suburbs; also furnishing all the electric light and 
power in the city. 

Virgina Electrical Ry. & Development Oo, owning watec rights on 
the James wy at Richmond and Manchester. ince its acquisition 

18,00¢ V.. P. & P. Co, the capacity of the plant has been ince to 
10,000 ho’ se power. 

Upper Avpomator Oo., owning water rights, lands and navigation 
eanal for 50 mile: on the Appomatox River above Petersburg and is 
neneea in the development of 10,000 H. P.from fall of water in 
that river. 

New Mechanicsville Turnpike Oo., operating a toll road running from 
ba city of Richmond into the counties of Henrico and Hanover, 54s 
miles. 

Brook Turnpike Vo., operating a toll road running from city of Rich- 
mond into the counties of Henrico and Hanover, 6 miles, through a 
thickly settled district. 

Richmond & Petersburg Electric Ry., operating an interurban line of 
22 : itles, connecting the three cities of Richmond, Manchester aud 
Petersburg. 

The Virginia Passenger & Power also owns and operates 38 miles 
of railway inthe suburbs of Richmond and in Manchester and sub- 
urbe tn wo to the systems above enumerat-d. 


Tock & Bonos— Date. Interest. Outstanding. Maturity 
Stock, pref., 6 per cent, 3 
non ¢., $5,0 b ),000 ; se al = $3,471,000 = «-..- +n ene 
Stock, com.. $10,000, d00. cites 8, sty 000 
1st con. M., $15,000,000 ? 1902 5¢.J-J 1,000 July ‘1, 1952 
gold ($1, 000)... *§ Int. at Bowling Green Tr. Co., N. Y., Trustee 


UNDERLYING we FOR WHICH CONSOLIDATED BONDS ARE RESERVED 


Comat Ry & Dev. 1899 5¢.M-s8 1,000,000 July 1, 1949 
Co. lst M. gold, sty tnt. at Equitable Trust Co., New York, trus- 
000,000 (81.000). ..c* tee. 
Virginia Electric Ry. & 1899 &g.4 1,500,000 Jan.1,1929 
S00 Co. 1st mort., Lana, by Va. on & Power Co. Bans of 
$1,500,000. ...... A ong Ins., Trustee. 
Rich. P.& P. Istcon. mts. |} 1999 5g. Ja&d ,000 Jan. 1, 1925 


} 3,000 
$3 000,60 a. anu interest at Central Trust Co., New York 


led. 
Rich. P. & P. debenture 5 g. J&J 1,000,000 July 1, 1910 
tats at Metropolitan Tr. Co., N. ¥., stee. 
000 ($1,000) ... ...... Bt + —T time St 103 and soor’d int, 
Rich. Traction let mert., § = 
Maryland Trust Co., Baltimore, Trustee. 
1000, g.($1,000).0* ? subject to call 105 after July 1, 1900. 
bel sae 31h a 1901 5¢.J-J 150,000 Jan. 1, 1931 

($1,000)........ » 8 Bank of Richmond, Inc., Trustee. 

f the $15, 000, 000 mort., $7,150,000 are reserved for under- 
lying bonds of the various companies. The lst con. mort. bonds can 
be called on any interest date at 110 and int. on 3 months’ notice, In 

— to the bonds given above, there are outstanding $123,000 

R ch. Ry. & Elec Co 5% bonds duein 1920, for which a like number 
of Rich. Pass. & Power consels are reserved. 

Strike. —Compary suffered from a severe strive on all its lines from 
June 17 to Aug. 24, 1903. 

OaD—The consolidation embraces about 118 miles of track and 12 
miles of turnpike. The company owns real estate in the three cities 
including valuable park properties. Rails, 98, 95 and 90-lb. girder an 

60, 70 and 80-lb. T. 

OFFICE rs—President, Fritz Sitterding, Richmond; 1st Vice-Pres., 
Frank Jay Gould, New York: 2d Vice- res., Aag Wright, Petersburg; 
Seo. and Treas., Guy Phillips, New York; Ase’t Seo. and Treas., Wm. 
Northrop, Richmond. General Office, eT Va. New York office, 
195 Broadway.—V. +0, p. 713, 2622; V. 81, P. 1101. 

6 hs let 


ROANOKE, VA. 
wROANOKE RAILWAY & ELECTRIC.—A trolley 


ORGANIZATION—The Roanoke Street Railway and the Roanoke Elec 
Light & Power were both sold at .,oreclosure August 1,1899 The 
resent Company Was inourporated iu Virwinia. In Jan , 1903, the en 
ire ($200,000) capita! stock was purchased by a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as below. 
Franchise said to be perpetua! 


fy bonds. g, $1,000,- 


Stock & Bonos— Dale. Interest, Outstand’g. Maturity 
Stock $500 .000 ($100)...... Lm J- , $500,000 sy 706, 4% 
1st M. $300,000 ($1,000) g.§ 1899 5¢.J-D 75,000 Dee. 1, 194y 

it Sinecscansceadaescess: Int. at Mercantile r. & D. Vo. bons.. trustee, 
lst am M., $750,000 - ; 1903 5¢.F-A 451,000 Feb. 1953 


000), 8. f., gold .. Int. at Real Estate Tr. Co., Phila., taheadae. 
Bonde 875, Ov0v of the cow mortgage bonds are reserved to retire a 
like amount of firsts. sinking fund on Feb. 1, 1910, panty to Feb. 
1, 1920, 1 p co of outstanding bonds and therea‘ter Lig 
"Dividends.—In 1904, June, 1a p c.; Dec., 2 DP. 6.; in 905, Jane 15, 
2 p.c.; Dec. 15,342 p o.. In 1906, June, 4p. 
EARNINGS—For tiscal year ending May 1, spe6, SToes, $218,808; net, 
$114,198; interest, ete., $25,163; surplus, $89, 

Ro OAD—Operates 14 miles of road in Rice ae extension to Sa- 
em, Va.; total, 19!3 miles; also owns park and theatre.—V. 72, p. 184 
Qaric ICERS—President, R. D. Apperson, L aches Vice-Pres., Chas 
R. Miller, Philadelphia; Sec. and Treas., Shelton, Philadelphia; 
Gen. Man., J. W. Hancock, Roanoke.—V. 76, z 213, 706; V. 78, p. 344. 


ROCHESTER, N, =. 


ROSNER RAILWAY '& LIGHT CoO.- 
ec., 1905, a semaaes ered Was acquired by the Mobawk 
Valley Co. Control was acquired through purchase of a majority of 

the common stock at $125 per share. See v. 8i. p. 1724, 185v. 
ORGANIZAT:ON—Incorporated in New York on May 26, 1904, andisa 
consolidation of the Rochester Gas & Electric Oo. and the Rochester 
Light & Power Co. Controls the Rochester Railway ‘'o. through owver- 
p of a majority of the stock. Common stockholders of the Railway 
%o. were given $120 per share in pref. stock of the new company in ex- 
change for their holdings and also the right to take com. stock in the 
new company (70 p oc. paid), share for share, upon payment of $20 per 





share. See V. 78, p. 1782. The preferred stock and aie of the 
Rochester Ry. Co. are not affected. The preferred stock of the Roo 
ter Gas & Electric Co. was given option of $120°per ene in first con- 
solidated bonds or preferred stock, and the a ry reise 0 per 
share in first_consol. bonds of the new ny Pee Hodenpyl, 
Walbri & Co. of New York ani E. W. Co, of Pl Philadel sh 
ed ugh the plan, which will be found-in full in V. 78, P 1782, 
Five hundred thousand dollars of the lst cons. bonds, together with 
,000 common stock of the Ry & Light Ss were offered for sub. 
ription to pref. stockhowers of the Rochester Ry. So. at 90 for the 
and 2v for the stock, V.79, p. 213. Stock, com. and pref., and 
pom mort, were in Nov., 1904, listed on Phila. Stock Exchange, 
Stock & BoNDs — Date. Interest. 196.500 005; Maturity, 


res cum.» , $3.0 ,000, oo QM 3,000,000 Sept.1,'06,14% 


ae ey » $16,000,000. 
$100, $500, & $1, er 


i= 5a.J-J 5,897,000 | July 1, 19¢ 1954 
go) J 
Roch. G. & Elec. ‘Ist uM. ad | 
§ 
f 


1904 
Security Trust Co., ‘Rocheste ter, 


1892 5¢.M-N 2 Ae tg Nov. 1,’12 
Kalokertooker Trust as N. Y., Trustee. 

1900 4'eg. M-815 $1,000,000 Mar.15,’20 
Security Trust Oo., Rochester, Trustee. 


«oe- x 


Yy El, Iwp. M 1901 4 ‘eg. J-J 700,000 oz 1,’21 
131,000 ecendabiniecese Rochester Trust & 8. Dep. Co., Trustee. 
Brush EL. on ist mort., 1895 g. J-J15 250,000 Jan 15715 
gold ($1,000) ..... Security Trust Co., yo Trustee, 
Mun. G. & & El. 1st M. $1,- f 1902 49g. A ~ & 3 Apr. 1,’42 
500,000 ($1 +000). £.,¢ Int. at Central yee Co. N. Y., Trustee. 
Cit. Lt. & 1894 100 000" ‘Jan. 1,’'14 


gold 
Water Power mtzes be SS 
tock—The common stock is 70 per cent paid and 10 p4 cent: addi- 
tional was payable July 1, 1906, but was not called. No additional calls 
can be made before July i. 1907, and nut more than $10 per share in 
any consecutive 12 months. The preferred stock was 4 per cent cu- 
mulative until June 1, 1906; thereafter 5 per cent cumulative. 

Bonds—The Municipal ‘jas & Electric 448 are subjeet to call on and 
after April 1, 1912, at 102% and interest on 3 weeks’ notice; $100,000 
of these bonds are reserved to retire a like amount of Citizens’ Lt. & 
Power bonds, which are redeemable at par and iaterest at any time 
on 60 days notive. These bonds were originally 6s, but interest was 
reduced to 4% p.c.in 1903 The Roch. Gas & Elec. 2d 4198 are re- 
deemable at par on or after March 15, 1910, and the Impt 4498 at par 
on or one July 1, 1911. The new $16, 000, 000 mortgage of the Roches- 
ter Ry. & Light Co. is subject to call on any interest date at 110 and 
int. on 90 days notice, but future issues of these bonds may be called 
at alower figure if fixed by tue company before theic issuance, In- 
terest is pevatie at the Soemetey Trust Co., Roches‘er; E. W. Clark & 
Ge.. Pail., and Hodenpy!, Walbridge & Co., New York. Of the $16,- 

000.00 authorized, $5,6 697,000 was issued in exchange for stock of the 
Rochester Gas & Electric Go., $6,229,900 are reserved to retire prior 
liens of the Rochester Gas & Electric Co. and $4,073,100 for better 
ments, acquisitions and improvements (V. 78. p. 1782); $2,962,200 
Rochester Ry. common and $38,000 pref. stock are pledged as addi- 
tional security. 

Dividends.—First div. on pref. stock —1 p. o.— was wre Sept. 1, 1904, 
and i p. c. was again paid a, 1, 1904. In 1905,4p.c. In 1906, 
March, | p. c.; June, 1 p. c. ; Sept. %. 

PaoPERt Y~ "Does the entire ate. gas, electric-light and 
power business of Rochester. Frauchises for electric light, gas and 
power business are perpetual and for street railway are perpetual and 


a 
OFFicers_ Pres., Horace E. Andrews; 1st Vics-Pres., W. K. Vander- 
bilt { 2d Vice Pres., G. A. Hollister; Vice-Pres., Gen. ’Man., Sec. and 
Treas., 'W. M. Eaton —V. 81, p. 1724, 1850. 
|) ROCHESTER RAILWAY-—A trolley road 
ot ow NIZATION--Controls the entire street car waaaen of the olty 
red Feb. 25, 1890, and is msolidation 0: 
S. Meochester Olty rm ——e BR., the Cross-Town, BR. and tne 
South Park RR. nchise practi cally perpetual ond coer? The 
Rochester Electric Railway was le on September 8, 1 lease 
da from July 1, 1894, Soe 50 years, at a rental of 8 per cent on 
stock (of which the Rochester ay. ae $136,900) and 
whenever gross recei ee ts exceed 5,000 uarter of such ex- 
cess. A branch of the Rochester & Suburban (thesamm ummerville —= 
is leased for 10 years from April 15, 1898, at an annual rental of 
poo In addition to the stock of the Rochester Electric Ry. also owns 
5 shares out of = total 400 shares (par, $50) of the Rochester & 
Charlotte a 
On July 1, 1902, oad the Rochester & Sodus Bay Railroad for 999 
years at a rental of 21g p. o. on $750,000 preferred stock for first 
year, 3 $$. ©. . second year, 31g p. c. for next year, and 4 p. o. there- 
after. 395. Common stock all owned by Rochester Ry. Co. 
In May. R386, stockholders were offered $500,000 new preferred 
stock at 10212. ‘V. 380, p. 1857. 
In Oct., 1901, both pret and com. stock were listed on the Philadelphia 
Stock Exchange, and in Nov., 1902, listed the 24 mestgage Be aera 


6g. J 
Roctester Trust & 3. =. S200 Trustee, 


STocks BonpDs Date. Interest, St ae curity 
Com. stk, $3,000,000 ($100) .... 4Q-M m.. . 06, 1% 
- ooge cm. $3,000,000 » -- SQV 5,000,000 Oct ,'08,14% 
Rochester C’y & B. 1st M.,§ 1889 6 A-O 175,000 A s" oe 


Interest a ey heater Fr. & 8. 1 t980 
1890 5¢. A- pr. 
ohenter Ry. _—. M. 5 Interest at Cuyler, Morgan & Co., New York. 
' ‘ 18-0" 0 Mercantile Trust Co., N. Y., Trustee. 
24 M., $1,500,000, g 2 1893 5g.J-bD 1 *500,u00 Dec. 1, 1933 
($1,000 each). .....0* § Interest at Security Tr. Co., Roch., Trustee. 
Loans payable Jane 30, ) , ae 
vonsolutated mortgage of 1890 and second mortga 
end future property ¢ of the company, and the bonds are to have their 
yrincipal and interest paid without deduction for any tax payable by 
she company under any law of the United States or New york State 
sud imposed upon the bond for national, State or municipal purposes. 
Of the consols $300,000 are reserved to retire underlying bonds of che 
Rochester City & B. RR 
Seemd mortgage bonds cannot be called. 
REPORT ~ For a year arene, | > am 30: 


Ye tized coors. Surplus. 
1907 . 82, 016, 670 $900. 517 $556, $343,566 
1:05 . 1,726,073 794,7:9 


ye cover al! present 


02, 128 392,611 


OU IDENDS-—First div. on pref. stock, 1 (Dp... Goteart te. t, "03 tm 


24% p.c; in 1903, 5 p.6; in 1904,5 p «.; in 1905,5 p.¢. 
1906, Jan., 134 p.c; Apr, 144 p.o; July, 144 p.¢; Oct..14p.c. On 
common atock, Kept, 1904, 1 p. ©.; "Dee.. 1904, 1 p e. In 1905, 4 p.¢. 
In 1906, March, 1 p. 6.; June, 1 p. "ou: Sept., lp. c. 








Roan. *_ Following are details of mileage: 

Road.—Owr Miles.;| Road leased— Miles. 
Main line, trolley heiidsionatababliice’l 48 89} Rochester Electric......-..- 
Second track — do do 2d track.. | g4.99 
tidings....... Rochester & Suburban. .-.. 

Setal 078 do 2d track & siding 

RE ncnte wate ceGskansadnd 0” 
Total operated.. <i agin 


Weight of rails, 40 to 107 pounds, standard gauge; cars, 349.—V. 79, 
p. 152, 213; V. 80, p. 1857. 





(a) THE ROCHESTER & SODUS BAY RAILWAY 00. 
ORGANIZATION—Organized Aug. 13, 1898, to build an electric railroad 
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‘on 2, 1900. 
1901, | (eased for 999 vears rs the frondeque t Park RR. of 3 a1 Tiles, 
and this on J ga ag ones with the Rochester % Sodus 


from mg Bn We Wegue Coun on p-— patetie. by the cit “ase 2 of 


Bay BR. leased from July 1, 1902, to the 
Rochester Ry. for 999 years. For terms of lease ree that com y 
seers. Nagas p. 395. Total track oun ane operated, 41° 


roc 100,000, (#100) 31100,060 ~stalurty. 
a . = seeeee seeeeeewes * pM eee 
gommon. 8 § , $750,000... -..... 750,000 See iexi. 


PY. 71, p. 391; : Y. 78, p. 1265; v.75, P. 240, 395. 


SFHERTER GHASHETBRA MANN, 


opera 

OND: ate. Interest. Outstana’g. Maturity. 
en BONDS psa renee B NT eet ee 
First, mort., $82,000,f 1895 5’ Deo. 81,250 Deo. 1, 1935 


<aesttiheuaiil urity Trust Oo., Rochester, Trustee. 
os From Chariotte qubarven town and resort of Rochester, on 
fe api to Manitou Beach, on Lake Ontario, 7°75 miles 
_Qrricens-Frenident, a Doyle; Vice-Prest., Herman Behn; Seo. 
oGra 


ESTER & EAST. RAPID RY.—A trolley road. 
ROCHE vv Mohaws Valley Oo., which see under =, an City. 
ORGANIZATION — Incorporated in New York on Jan. 21 Con- 
trols through ownership of stock the Ontario Light & traction Co., 
(which owns 3 miles of street railway, operates an electric pnt is plant 
and owns majority of mg oe of Canandaigua Gas L 
Uses tracks of Rochester Ry. Co. in Rochester. Rest is Fa by ns 
private right of way, except n cities and villages. 
Stock & Bonos— Date. Interest, Uutstand’g. Maturity. 
Stock, $1,500,000 (8100) ....-. 1,500, 
lst mort . $1,500,000, 0. § 1903 5g.A A-O 1,500,000 Oct. 1, 1933 
gold (#1. 000) Int. at Roch. Tr & 8. Dep. Co., Roch., Trustee. 
Bonds—No s. f. ond bonds not subject to call. 
Eaeninas—For year ending June 30, 1906, grees, $229,639; net, 
$92,957; terest and taxes, $85 009; sur. $7,94 
Roap—Operates 43 miles from Rochester to Cernaiietinnt. which was 
placed in operation on Nov, 15, 1903, including an extension toGeneva, 
about 164 m., completed in June, 1904. An extension to Shortsville, 
Clifton Springs and Phelps, 22 miles,is under construction. Stand 
ard gauge 70-lb. T rails. 19 passenger and 4 other cars. 
OFFicers —President, Horace E. Andrews, Cleveland; Vice-Pres., 
W. K. Vanderbilt ir., New York; Secretary, Walter N. Kernan, Utiea; 
om, Chas. B. Rogers, Uti a; Auditor, M V. Whitton; Gen. Mgr., Jobn 
H. Pardee, Canandaigua.—V. 78, p. 1962; V. 80, p. 2345; V. 81,p 508 


ROCHESTER & SUBURBAN RY.~—A trolley road. 
controlled by Mohawk Vailey Co. 

OnganiZaTion Incorporated on January 30, 1900,as a successor of 
the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en- 
tire capital stock of the Rochester & La ce Ontario Ry. Co. and con- 
solidated with it. The branch running from Rochester to Summerville 
is leased to the Rochester Railway Co. 











Stock & Pa (81 Date. ane Outstand’g. Maturity. 
Stock, com., SON Kom, seme ae ° TOMS = cadsncsces 
Pf., 5p. o. cum. ($350, Soo 81007. one } |, ee 


lst mtge. $450,000 ($1,000) 1900 5g 0. (See text) July 1, 1930 

gold Int. at Roch. Tr. & Safe Dep. Co., "Trus. 

Gende— bonds are issued ‘ont are held by the trustee as security fer 
loans, which June30, 1905, were 545,400. 

Earninas—For fiscal year ending June 30,1906: Gross, $73,367; 
= Se iit charges, including extraordinary renewals, $69,918; de- 
toit, $35, ° 

Roap—Rochester to Sea Breeze, 7°47 miles, and from Rochester to 
Summerville, 419 miles (double track); total, 16°47m. V. 70, p. 231; 
V. 7t, p. 699; V. 80, p. 1729. 


ROCHESTER SYRACUSE & EASTERN RR. 

OR8GANIZATION.—Ilneorporat d in New Yurk in October. 1901. Most 
of the road is over private right of way, the franchises in the cities 
and towns being perpetual. 


STock 4.80 NDS — Date, Intered. Outs'anding. Maturiry. 
Common, $3,500 000 (#100)... ... sos oho GEIED ~  ccvasseedens 
kate legs ae -- 2,500 000 rier 


ist mtge, 037,500,000 gold § 1905 5¢.M-N 2,000,000 Moy 2. 1945 
(81,000)...... - Int. at Knickerbocker Tr. Co.. N.Y. Trus. 
Bonds —Of the $7, 500, 000 authorized, the $2.000 000 is for building 

the road from Rochester to Lyons and #3,000,000 reserved for exten- 

sion to Syracuse at not exceeding $35,000 gh mile, or 75 p c. of 
cost; remaining $2,500,000 reserved for 75 p. c. of cost of foture 
extensions and inprovements. Are s“bject to call y = amounts at 

110 and int. on and after May 1, 1915. See V. 80, p. 2 
Roab -Uperates a double-track road from B wd to Lyons, 37 

mil-s, making 50 wiles of track. Completed to Lyons Feb., 1 

Standard gauge; 70 and 90-lb. T rail. Is» ow being extended to Port 

Byron. 58 miles, and will eventually reach Syracuse. 

OFFICERS—Pre-., L. C. Smith; wie F. W. Roebling, C D. 

Beebe and W. A. Holden. Seev., C Treas., A. K. Hiscock; 

Mgr., C. D. Beebo —V. 80, D. 601, 2345, 43459; ¥. 82,p "459. 


ROCKFOR D, ILL. 


ROCKFORD & INTER-URBAN RAILWA 

OraanizaTiOn—Is @ consolidation in October, 1902, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. Built 
on private right of way. Franchises in cities and villages are for 26 
to 50 years. 

On Sept. 1, 1904, absorbed the Rockford & Freeport Electric Ry. 
V.79, p. 1462, On april 1, 1908, absorbed the rockford Beloit & 
Janesville RR. V. 82, p. 393 








Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Com., $1,000,000, $100 ae Q-J ‘000,000 Oct.,’06. 1% 
Pref., $50,000, 6% cum.. Q-S 50,000 Ost.,’06,112% 
Rockf'd & Inter- Urban { 1y02 RAO 944,000 Oct. 1,1922 


Interest at Firat National Bank, N. Y., or at 
MUKS., B.. ($1,000)... American Trust & Sav Bank, Cb'c., Trustee. 
Rock. & Freep’t lat = 1903 .M-N 625,000 May 1, 1923 
$750,000. g., gu. p ‘et int at Amer. Trust & Sav’ges Bank, Chicago, 
(8,000 & $300) ~ « Trustee, or First National Ba~k, New York 
Rockford Bel. & Janesv..) 1905 5g, A-O 1,000,000 Oct. 1, '30 
lst mort., $1, 7 eal bine at Amer. Trust & Sav. Bank, Chic ago, 
gold, ($1,000) &. .o*) ‘Trustee, or First Nat’] Bank. New York. 
Bonis—Sinking fund on bonds of 1902 of 4% of gross receipts com- 
mencoes in 1908. Ad-itional bonds an be issued for extensions and 
improvements at 85 p.c of cost. Entire issue is subject to call at 105 
and interest after Oct. 1.1907. The Rockford & Freeport bonds are 
assumed, principal and interest, by Rockford & Interurban Ry. Co.; 
$125,000 are reserved for future extensions at 85 per ct. of cost. A 
sinking fund equal to 5 p. c. of gross earnings beginsin 1410. Bonds 
are subject to call after Feb. 1, 1910, at 105 and int. V. 78, p. 1276. A 
sinking fund on the Rockf. Bel. & Janesv. bonds begins in'1915 of 2% 
of gross earnings of that division. They are subject to call on an 
after Oct. 1,1910, at 1021s and int. They are gu.ranteed, p. &i., by 


Janesville RB. and Rockford & Ineorerb. operated soya separately), gross, 
Ty net, $193,854; int., $103,785; $40,000; surplus, 


ROA rates 22 miles of trolley in Rockford and 14 miles be- 
8 miles of Rockford & Freeport 
m points named in title, and 33 ee seem 
Rockford, fil. a _* —6 Janesville, vie " Total, 97 f-~ ~ + me: 
“ites lies, ce-Pres., John Farson, 
onnric FICER Bay ne A ’ 


mated; F.Woodruft —V. 78, p. 1276; 
V. 79, p. 1462; V. oa ne 162, 38, 929. 


<< 
ROCKLAND, ME. 





MASTON tad mre 
sPgeer Ran Rita Vina t with the aay Gas & Electric Co., 
made a new mo. 0,000, from the proceeds of which the ¢ oid 
Wy ey Be a compen “aa Outst'd’ Matu 

sisck $500,000 (8100). f 05,5 





OC 1904 05 ee 
let mtge. 7800-000) 1901 42.J-J 800,000 Jan. 1,1 
g, (9600 @ $1,000) ..0 § Int. at Union 8. D. & Trust Co., Portland,Trus. 
o sinking fund and bonds cannot be called 
— rates 22°56 miles of trom Warren through Thomas- 
ton to Rockland, Rock and Camden. In Sept., 1901, purchased 
“Oaklands,” a park of 75 acres, for purposes of a pleasure one oy 4 


Years end. June 30. Gross. Net. Int.&taz. Oth.cha. 
WE idsscsiceccdncdsses twtr $62,454 $34,077 $6,086 Neos a 291 
eee —_ 12 57,214 33,309 Bg | 18,863 
; ey 


ET 'gene— Frostient, 3 . E. Macomber; Vice-Pres., 8. M. Bird 
Treas. Bird; General Manager, ‘Thomas Hawken; 
Supt., V. Chisholm.—V. 72, z 392. 


ROME, GA. 


ITY ELECTRIC, R. RAILWAY-A trolley road. 

RGANIZATION—Charte 134 as Sanat to the Rome Street 
Railway, which was sold in fovesheoure July 5, 1895. In Dec., 1899, 
purchased the plant of the Rome Electric Lig ht Co. Now operates a 
passenger, mail and express service, and furnishes light and wer to 
city and to private individuals. Franchise perpetual. In Feb., 1906 
authorized capital stock was increased from $100,000 to $300, 006 
= wo mee new mortgage in table below. 





668 OnDS— FO sane Intereat., Outst’d’g. Maturity, 
steoe 3 or ty saben oie $75,000 si... 
ist mortg., $ par : 1894 5 g. A-O 100,000 Oct. 1, 1914 


$1,000, not eat. to Gall. ¢ Int. at Am. Sec, & Tr. Co. . Washington. DO 
New spestenae. $300, — 1*06 5 g. 200,000 Feb. 1, 1926 

gold ($1,000) Int. at Standard Tr, Co., N. Y., Trustee. 

Y Bonde—Ot the $300, v0 new bonds, $100,000 are reserved for prior 
ens. 

Road -Owns 8% miles of track, including extension to Lin ‘ale, 
builtin 1904. In 1904 road was re-equipped with new engines, boll- 
ere, ceverators and rolling stoc« and laid with ~- steel rails. 

OFFicers—Pres., J. L. Buss; Vice-Pres., M. G. McDonald: me 
and freas., R. A A. Denny; Gen. Man., C. N. Puller” -V. 69, p. 1193; 


81, p. 725. ae 
ROME, N. Y. 
ROME CITY STREET RY.—Controlied by Mohawk 





Valley Co, 

Stock & Bonos— Date. Interest. Outstand'g. Maturity. 
Stock, 150,000 ($100) .. ssi... 2. = 150,000 __.......... 
Rome City Ry., lst M 2 } 1900 g.A-O 200,000 A Pe 1950 


$200,000, - ( Int. at Trust Co. of Amerion, N.Y. 

‘86 miles of track, station: sidings, &c. Standard halle, 
65-lb. steel. “nocainee year Bar| une 30, 1906: Grose’ 2 723; 
net, $7,278; charges, #101 868: deficit, $3, pee, 

Pres., Horace E. Andrews, Cleveland, V.-Pres., John J. Stanle: 3° 
Cleveland; Treas., C.B.Rogers, Utica; Sec., OW. N. Kernan.—V. 79, p.27' 


RUTLAND, VT. 
RUTLAND LY, OwER Cco.— 

ORGAN 'ZATION.— ees. T & ‘eb., 1906, of the Rutland 
Street Ry , the People’s Gas Light Co. and the Chittenden Power Co. 
In Sept.. 19 6. acquired the entire oy 000 stock ard $120,000 bonds 
of the Rutland City Electric Co. V. 83, p 626. Franchise “believed 
to be , 

STOCK Date. Int. Outstand’g. Maturity. 
Stock, $2, B08 a ($100)..... vedi; Saab } pebustc dates 
New mtz., $2; 000,000, noid aY 1906 Sx2.M-8_ 1,500, 000 Mar. 1, 1946. 

($1,000) .. Int. at Lincoln Trust .N. Y., Crustee., 
Ro AD—Owns ‘and operates 25 miies of track in Rutland, ‘extending 
to West Rutland and to Fair Haven, on the New York State line, with 
extension to Bomassen. Standard gauge; 60-lb. T rail. 
OFFicers—Pres., G. Tracy Rogers, Binghamton; Vice-Pres., Leo H. 
Wise, New York: Sec. and ireas. ., C. H. West; = Paci David Fox. 
—V. 81, p. 508, 669, 727; V. 82, D- 453; V. 83, p. 6 


SAGINAW, MICH. 


SAGINAW_BAY CITY RY. & LIG z O.— 
ORGANIZATION—This company was incorporated ersey on 
Aug 3, 1903. and is.aconsolidation of theSaginaw Valley’ Traction 0o., 
bo Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw 
GasCo, and the Bartlett Iuumimating Co, of ‘Ww, thus con- 
co ing the street railwa, ay. electric light and gas interests of the two 
cities. Franchises extend from 16 to 30 years from 1903. On Sept. 29, 
1903, the Bay City United Traction Co.,a temporary organization, pur- 
chased at foreclosure the property of the Bay Cities Consolidated Ry. 
in the interest of this company. V. 77, 0. 95 Ry goomaes was 60 
saqneeey. merged into the Saginaw Bay Cit, gy Be & Light . WwW, 
Clark & Co. of Philadelphia and Bodeapyl. albridge & Co. of New 
York financed the ana coage V. 76, p. 50; V. 77, p. 951. 

Stock & BoNnD Date. Interest. Outstand’g. Say 
Stock, oF 500,000 (8100 sek a - 83 “000,000 am 
Coll. tr_ mort., $7,000,060, , 1903 5g M.- 3,355,000 Sept. 1 , 23 

gold (#1 .000). Michigan Tr. Co., Trustee, Grand Rapids. 
Sag. Val Tr. ist M., *"ga50-- 1899 52. F&A 820,000 Feb. 1;1920 
000, z , $1,000 each. o* § Int. at Boston Safe Dep. Co., Trus 
Sax. City Gas 1st M. $1,000,-2 1901 5g M- 750,€00 May 1, 1916 
000, gold (8500 & $1,000) § Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas Gen. & lst M., 1900 5g. J.-D. 375.000 June 1,1920 
$500,000. g.($5004$1,000) § Int. at New York Trust Co., Trustee. 

B nds—Of the new collateral trust mortgage for $7, 000,000, $1,- 
945, 000 are reserved for prior liens and $1,700,000 for improvements, 
The new bonds are sv bject to call on an. interest cate at 105 upon 60 
days notice. Interest on these bonds payable a _Sesenee*. oo 
bridge & Co., New York and E. W, Clark & Ov., Philadelphia, and at 
the Michigan Trust Co., Grand Rapids, Trustee. The 3 naw City Gas 
bonds are subject to call at 105 and interest on 6 weeks’ notice. The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
est date upon 4 weeks notice. The Saginaw Valley Traction Ist 5s 
unissued are held as additional poo for the Saginaw-Bay City Ry. 
& Light Co. 5s. A sinking fund of $8, per annum on these bon 
60 amences Feb 1, 1907, and runs for "5 years, after which $17,000 per 














the Rockford & Interurban. 

ot 8.—On pref. stock, 6 p. c. per annum is aid. Pa common; 
1903, 4 p. ©.; in 1904, 4 p. 6; in 1905, 4 p. «.; 906, 4 p. ¢. 

Eaaninas—For year ending Deo. 31, 1905 (of bast Rockford Beloit & 


anoum is payable, said fund to be invested in the bonds at not above 
\ and interest. 

Roab. — Operates 52 miles of track in Saginaw and Bay City. inclnd- 
“ing an atecarben line between the two cities. 
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| VOL. Lxxxum1, 








OFFicers — Pres., Anton G. Hodenpyl, New York; Vice-Pres., ~. M. 
Clark, Phila; Sec, and fieas., Geo. E. Hardy, New York.—V. 77, p. 
299, 951; V. 82, p. 1103. 


ST. ALBANS, VT. 


a NS STREET RY.-—A trolley read. 
rite 452A! defaulted in July, 1905. W. H. Vorce is receiver. 
ORGANIZATION—Incorporated in Vermont. Controls entire busi- 
ness in St. Albans and Swanton. Charter permite the carrying of 
baggage, express and mail; also the right to operate street railways 
or power companies in Franklin and Chi tenden counties, Vermont. 
TOC Bonos— Date. Interest. Oooo” Maturity. 
tock, 000... tniad i ~ saséedentinane 
lst mort. $200.00),2 1902 5 g. J-J15 193,000 Jan. 15, 1922 
ld (#1,000)...0° } Int. at Mercantile Trust Co., Boston, Trustee. 
Sonde—Canm 8 valled on any interest date at 107 and accrued interest. 
Row ~Operates 13 miles of track from yay = of 8t. Albans Bay on 
e nplain, to City of St. Albans, and to Swanton; 60 Ib. T rail. 
OFFicerRsS—Pres.. Jerome Marble, Worcester, ass.; 8., C. A. 
Middiomas Wor ester, Maaes.; Sec and Aud., A. C. Dennett, St. Albans; 
Man.,Wm E. Bowen, St. Albans V 76, p. 543; V. 81, p. 841. 


ST JOSEFH, MICH. 
WEP TON HARBOR- ST. JOSEPH RAIL- 
A & LIGHT CO.— 

ORGANIZATION—Incorpora'ed in Michigan in Jan. 1906, and is a 
consolidation of the Beu ton Harbor & St. Joseph Elec. Ry. & Light Co. 
and the St. Joseph River iraction Co. 

ST K & Bon Date. Interest. Outstanding. Maturity. 
st kel 500,000,100 a eane $900,000 ss cnaannsee--- 
lst eon M.$1,000.000 3 1906 4 gM-N 500,000 Nov. 1, 1935 

#1,000)c§ Int. at Col. tin. & Tr. Co., Louisville, trustee. 


Bit e8.) 21 Ry-a1. 
‘Tat M., $200,000, (1900 5g. M-8. 200,000 Sept. 1, 1920 


gold ($1,000)... Int. at Am. Tr. & Sav. Bank, Chicago, Trustee. 


$ 

Bonds—Ot the $1,000,000 new bonds, $200,000 are reserved to retire 
prior liens and $300.000 for extensions. Toey are subject to call on 
any interest date at 105. The #200,000 bonds of the old company 
after 1910 bave a sinking fand of $10,000 per annum, but bunds 
cannot be called. See V. 71, p. 1268; V. 72, p. 282. 

Road—Operates 15 miles of track in St. Joseph and Benton Harbor. 
An extension of 15 miles to Eau Claire is under construction, which 
Was expected to be completed by Oct. 1,19u6. 60. 70 and 73 1b 
girder and T rail. 

Officers—Prest..C. K. Minary, Springfield, [11.; Vice Pres., J. G. Mc- 
Michael, Chicago; Secy., L. W. Botts. Louisville; Ti eae. and General 
Manager , H, C. Mason, Benton Harbor. V. 82, p. 333. 


ST. JOSEPH, MO. 
‘T. SEPH RAILWAY LIGHT HEAT & 
POWER GO 
ORGANIZATION—incorporated in Missouri on Nov. 17, 1895, and 
uired the followi.g properties: The St. Joseph Traction & Lighting 
Co., Feople’s Ry. Light & Power Co , Citizens’ Ry. Co., Union Ry. Co., 
8t. Joseph & Lake Ky. Co. and Wyatt Park Ry. Comprises entire 
street railways of St. Joseph. ee wd also does the en commer- 
cial electric lighting and power business, and sells steam for heating 
ap ee Most of the franchises are perpetual, the others maturing 
periods from 37 to 48 years. Ownsa park of 250 acres on Lake 
Contrary. Also coal rights on 1.100 acres of land. V.75,p 1032. Is 
man by E. W. Clark & Co. of Philadelphia. In March, 1903, bonds 
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 











Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Com. stk., ,000 ($100) ...... ....-.-. TD ‘cnctidengncde 
Pe 500.080 (8100) nf one QJ —1,560,000 Cot.,06,14% 
lst mortsage, $5,000,000,)? 1902 5z.M-N 3,963,000 Nov. 1, 1937 

ld ($1,000) ......... 0° Interest at Redmond &Co., N. Y. 

Qonde Tru Trust Co. of America, New York, and Missouri 


_— stees are 
Valley Trust ( 0., St. Joseph. $1,037,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 

Diovwdends.—5 per cent per annum is now being pe on pref. stock. 

Roap—Owns and operates 40 miles of track. 150 cars 

RePort—For year ending Deo. 31,1905, gross, $754,954; net, $369,- 
618; fized charges, $233,114; surplus, $136,504. 

OFFICERS Eres, John Donovan, 8t. Joseph, Mo.; V. P., E. W. Clark 
Jr., Philadelphia; Sec. and Treas., G. L. Estabrook, Phila.; Vice-res. 
and Gen. Man and Asst. Sec. and reas., J. H. Van Brunt, St. Joseph; 
Supt., Chas. F. Hewitt, 8t. Joseph.—V. 79, p. 2206, 2458; V. 83, p. 752. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS.— 

Is controlled by the North American Co of New York. 

ORGANIZATION - Incorporated in Missouri on March 11. 1898, as the 
Central Tractiou Co., but changed its name to above on July 10, 1899. 
In July, 190%, interests friendly to this company purchased the 8t 
Louis St. Charies & Western RR. at foreclosure sale in Oct., 1906, 
absorbed tle St. Louis & Suburban Ry., giving ite preferred stock, 
share for share, for the stock of that company. It is provided, how- 
ever, that no dividends sre to be paid on this pref. stock unt: Jan. 1, 

908. The United Kys. guarantes the $4,500.000 gen mtge. bonds 
of the St. Louis & Suburban Ry. See V 83, p. 39. 

Comprises all the street car lines in operation 1n St. Louis. Franchise 
in St. Louis expires Apr 12,1948. Was originally leased to the St. Louis 
Transit Co.. but under a readjustment arranged in Oct., 1504, by Mevarel 
Brown Brothers & Co. (V. 7¥, p. 1333) the lease has been canceled and 
the $17,204,300 stock of that company har been nearly ali exchanged 
for voting trustees’ certificates for common stock of the United 
Rwys. Co, on the ba-t« of $300 Transit stock for $200 Voting Trus- 
tees’ certificates, the plan being made ef ective by a vote of the entire 
issue of 172,613 shares of common stock and 163.352 shares out of a 
total of 19 1,432 shares of preferred stock of the Ratlways Company, 
and 142 175 shares out of a total of 172,643 shares of the Transit 
Company. 

Under this plan, the $20,000,000 refund and imor. mtg. bonds of 
the St. Louis Transit Co, of which $8,000,000 had been issued, were 
canceled, and in their place the same company issued $10,000.00) 
ef 5 p. c. improvement bonds, guar. by the Un. Rys. Company of St. 
20uls, this guaranty being secured by a mortgage on all of that 
company’s property next in rank to that of ite general mortgage. 
‘hese improvement bords are now the only outstanding security of 
the Tranrit Co. Of this issue, $8,000,000 took the place of the $8,000.- 
600 ref. and impr. bond« above mentioned, and the remaining $2,- 
000,000 went to the syndicate as part consideration f »r $7,000,0 0 of 
cash which it provided for taking up at maturity on Nov. lst, 1904, 
the $5,7 76,000 three year collateral trust notes of the Transit Co., 
aod for meeting the cost of street paving required on the part of the 
city, and other improvements. 

1 the common st ck of the United Railways Co. is deposited under 
@ voting trust agreement to run fur five »ears from Nov 1, 1904, un- 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,000 of the preferred 
stock of the Un. Rys. (0. was delivered by the syndicate to the Nat. 
Bank of Commerce in St Louis. as trustee, for the Rye. Co .to be used 
for future betterments and improvements The oa stock was 
listed on the N Y Stock Exchange on June 1,1905 ‘The capitalization 
now consists of the following: 








——. 


< IOAN ct 
STOCK AND BONDs,— Date. Interest. Outstanding. Maturit 
Stock, com., $29,000,000, } oo ee . $24,913 ‘ais ¥ 


---- SQ-J. 16,983,200° Bee tent 


1899 4g.J-J 29,269,000 
Int. at St. Louis-Union TrastOn hag 
tee, or at North Amer. Co., New York, 
1904 5 5. A-O 10,000,000 Oct. 1, 1924 

Improvement bonds, gold | "Gr at North Amer. Oo.,’ New Yank 
SI G0 veenapeseecesees---O" | Ounez Prin, and int. by Ua, Be. Oo. east 
8 . 1D m 4 
entire system. © 
Stocks and Bonds—Of the $16,983,200 pref stock reported out- 
standing, the $4,000,000 issued in exchange for stock of the St. Louis 
Suburban Ry. does not begin to draw cividends until Jan. 1, 190s, 
Of the $45,000,000 general ist. mortgage bonds originally an- 
thorized, $3,000,000 which had been previously reserved for the 
purpose of retiring bonds of the St. Louis & Suburban System, in 
case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $12,731,000 are reserved for the re- 
tirement of underlying liens. The bonds are secured by ail the stocks 
of the constituent companies, and by direct mortgage lien upon their 
property and franchises. In 1903 the general mortgage bouds were 
isted on the New York and Philadelphia Stock Exchanges. (See 
V. 76, p. 980) and in April, 1906, the St. Louis Transit Co. improve- 
ment bonds were listed on the New York Stock Exchange. Of the 8t, 
Louis & sub. Ry. moctang? for $7,500,000, $3,000,400 are reserved 
to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River 
in April, 1903, made a new mortgage for $3,000,000, of which $2,000,- 
000 was deposited with the trustee as additional security under the 
eneral mortgage of 1903, the remaining $1,000,000 being reserved to 
fake up the first 68 of 1916. 


BOND ISSUES OF CONSTITUENT COMPANIES. 
LINDELL System— Date. Interest. Outstand’g. Maturity. 


Lindell Ry. lst mort. 

«22 (1891 5g. F-A $1,500,000 Aug. 1,191 
oa st 000° ro Say Interest payable in New York and St. Leche. . 

Comp’n H. U.D.&M.T. , 1893 6g. J-J_ 1,000,000 July 1, 1913 
lst mort., gold....c* § Int. at St. Louis-Union Trust Co.; also in N, Y, 

Taylor Ave. RR. 1st? 1893 6g. JJ 500, July 1, 1913 
mortgage, g.....--.. Interest at 8t. Louis-Union Trust Co., St. Louis, 
Union Depot SysTEM— 

Union Dep’t RR. ’ons.21893 6g.J-D 3,500,000 June 1, 1918 
M. ($3,500,000) g... § Interest at St. Louis Union Trust Co. 


SouTH. ELEc. Sy8.— 
So. Ry. consol. mort ieee 6M-N 500,000 May 1, 1915 
($500,000) ....  .... § Interest at Fidelity Trust Co., Louisville, 
80. El.Ry.mort.,$200,- 2 1896 52. 200,000 Aug. 1, 1916 
000 ($1,000), gold.c§ Interest at St. Louis Union Trust Co. 


NATIONAL SYSTEM 1590 5 M-N 1,948,000 May 1, 1910 
St. Louis |RR. 1st u.§ -B eee ee te 

our. ($1,000 each) -- Interest at St. Louis Union Trust Co. s 
(1893 5g. J-J 250,000 July 1, 1913 
Baden & St. Louis 1st Subject to call after July 1, 1893. 


000, = en newnanss 

Gen. Ist’ M., $42,000,000 
($1,000) g. o.,* cannot be 
called 


nr own 


mortgage, gold...... Northern Trust Co., Chicago, trustee. 
Interest at St. Louis Union Trust Co. 


Cass Avenue & Fair 1892 5 , 
: g. J-J ° 1,813,000 July 1, 1912 
Grounds lst M..#2.- | Subject to call at 102 on aby July 1 after 1893. 
aan oF ing ar. p. | Northern Trust Co., trustee, Chicago. 
& 1. (Nat. Ry. ) J 3 Interest at St. Louis Union Trust Co. 
1887 6J3-J 1,500,000 July 1, 1907 
Citizens’ Ry.1lst mort.) Int. at St. Louis Union Trust Co. and, at No. 
gold ($2,000,000). .. Amer. Co., N.Y. Trustees are Rufus J. Lack- 
land and Thos. E. Tutt 


8T. LOUIS AND SUBURBAN SYSTEM. 

St. Louis Cable & West’n? 1884 6 M.<N. $600,000 1914 
Ry lst mortgage...... Int. at Farmers’ Loan & Tr. Co., N. Y. city. 

8t. Louis & Suburban) 1891 5g.F-A 1,400,000 Feb. 1, 1921 
1st mort., (82,000,000) t interest a’ Boston ty Amer. Loan & Tr. Co., 

s gold. § << encoun Trustee; red. at 105 any int. date. 

er. let mort. _ 
$1,000,000,¢.($1,000) | interest ‘at. Mississipp!. Valley 
Subu »., endorsed..c*) P&any, St. Louis, trustee. 

St. L. & Sub. gen.M. $7,-2 1903 5g.A-O 4,500,000 April 1, 1923 
500,000, g.,($1,000).c* bint. at Miss. Val. Tr. Co., St. Louis, trustee. 
Dividends—First div. of 14 Pi oe. on re. April 10, 1900, and the same 

amount quarterly to October 10, 1 . inclusive. 

Roap.—The mileage of the combined system, not in«luding the St. 

Louis & Suburban Ry., which owns 110 miles of track in St. Louis and 

suburbs, is as follows: 


May 8, 1916 
Trust Com- 


Miles. Miles. 

Missouri RR. System (elec.). 27°62 | St. Louis Traction Co..(elee.) 10°27 

Lindell Ry. —— (elec.).*118°87 | Southern Electric Ry. (elec.) 23°29 

Union Dep’t RR. Sys. (elec.). 73°16 | National Ry. System (elec.) 81°25 

Jefferson Ave. Ry. (electric). 6°41 | Central Traction..........-- 11°63 

Total miles, all electric (in operation, 34444; leased, 2°5) 

Se TE CPOE. shcccidicnccccas -- mogionkbapsabnonedinns 352°50 

In addition to which a large amount of additional mileage has been 
authorized but not constructed. 


*Inoluding county roads. 

EQUIPMENT. — Has (not including St. Louis & Suburban Ry.) 270 
open cars, 1,200 closed cars, 6 special cars, 10 mail and 10 express 
cars, 1 snow plow and 26 snow-sweepers, 3 electric locomotives and 
64 service cars of various kinds. 

ReEporT.—The following shows the results before acquisition of the 
ory + creas Ry for the calendar years. Report for 1905 in 

. 82, p. 





1905.* 1904. 1903. 
Rev. paes. carried. ........... 170,009,691 201,316,532 147,141,429 
Transfers and passes. ....... 74,231 470 83,974,502 63,096,679 


Gross earnings. ........... $8.435,915 $9,953,398 $7,259,460 
Operating expensesand taxes 4,+95,617 5,751,067 4,513,515 


Net earnings. .. - 93,590,290 $4,202,331 $2,745,945 
ee os 





Other income ...... 24,167 36,387 
Total income............... $3,563,399 $4,226,498 $2,782,332 
Deduction»— 2 
Interest on bonds ..... .. . $2,385,618 $2,365,291 $2,059,800 
Divs. on pref. stock United 
IES dcteicceknesoneiis (5)649.160  (5)598,022 (5)587,846 
Organization expenses......-. isis tellin 833 ’ 
Miscellaneous interest ....... 2,297 80,168 196,473 
DIOPTSGIREIOR ..200 cc0s ccece. cece 463.986 j. veacesns seorseee 
Total deductions.......... $3,453,927 3,044,314 $2,845,119 
Surplus or deficit .......-...8ur.8104,572 or.$1,182,184 def.862,787 





« Deorease in 190% from figures of 1904 is due to the fact that the 
Louisiana Purchase Exposition was held in the earlier year. 
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STREET RAILWAYS 
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FICERS-—Pres., John I. Beggs; Vice-Pres. and Gen. Mar. 
mobile — and Treas., James es Adkins; ea R. 


rs, J, I. 
est, W. V 
¥¢ ¢ Ma Hutt ES D Smithers, Festus J Wade and Onno, 
83, p. 145, 15 156, 324, 


78, 1242, 1376; V. 82, p 215, 335, 
871, 984; V. 381. 
HARLES & W 


$1 LOU. was IS. Ai in at foreclosure saleon July 24, 1905, b Bi: p 8, 
eate represented by roams. » A ~— — —" .WiCrouch. V 1 DP. = 
RoaD.—Operates 19% m between St. Lo 
Charles. Gauge, 4 ft. 10 mm °6 60 and 70 701. J and a ao vail. 78, 
704; V. 79, p. 213; V. 80, p. 1913, 2220; V. 81, 


fom tan A 
R. “gheld 
$ "Wetmore. 





STERN RR. 





|) 8T. CHARLES & ST. LOUIS COUNTY BRIDGE co. 


Tion—Incorporated in Missouri. The St. Louis 8t. Charles 
Py pa R. pays the Bri ridge Co. 5 cents for each passenger cross- 


Interest. Outstanding. 
00,000 
400,000 


Date. 
e. 1204 5 g.J-J 
gold ( $1,000 aT H Int. at Countnen wentth Tr. Co, » Louis, Trus. 
Bonds - ‘are abject to call at 105 and interest on J an. 1,1909. 
ProperTy—Bridge across the Missouri River, ae feet long, be 
tween St. Charles and St. Louis: was opened April 22,1 904, 
FFICERS—Pres. and Gen’l Mar., L. 8. Mitonell; Vice-rres., F. W. 
Ontt'See'y and Tre vs., Wm. V. Delabunt.—V. 78, p. 703. 


Maturity. | 


ist mort’ Jan. is 1934 





rt 
SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO.— 
RGANIZATION—[ncorporated in Utah on Jan. 2, 1904, and is a con- 
sohidsts tion of the Utah Light & Power Co. and the ‘Consolidated Ry. & 
eee Co. Controls all of the AR Sy tom a xD the greater ee of 
street railway business of Salt Lak p. 104, 344, 704. 
granted anew blanket trunchied, covering street 


In * August, 1905, was 
railways, gas and electric lights running to July 1, 1955. See V. 


a 
* In Oct., 1905, holders of Utah Light & Power 4p. co. bonds were | 
offered the privilege of exchange for 5% consols of Utah Light & Ry. | 
We = not informed as to number exchanged. 
Date. Ouistanding. Maturity. 
= litaliheds $2,062,500 _........ 


f ere a 4,000,000 In 1905,1% 
oy 
fant 
sige} Int 


Interest, 


oomsat i 810,000 000, 060 


1904 g. J-J he ac 3 Jan. 2, 1934 
oom wens Green Trust Co., rustee 
g J-J 7 * Jan. 1 » 1930 


so 
Tat sae Ooi ta Trust $22 oy York, Trustee, 
J-J 2.600. Jan. 1, 1930 
Int. at ooidhia Trust Oo., New York, ‘Trustee. 


1893 J-J 728, = Jan. 1, 1913 
| t Co., Trustee 


1901 6F-A 423,000 Feb. 1, 1910 
Wm. 8. and C. K. McCornick, Trustees. 


1890 6F-A 70,000 Feb. 1, 1910 
Int. at Am. L. & Tr. Co., Boston, Trustee. 


1901 5g.J-J 1,772, gee July 1, 1921 
Interest at City Tr. Co., N.Y., Trustee. 

000,000 consol. mort., $6,350 0,000 8 are re- 

rior liens. They are subject to call on any interest 
date after July 2,1913, a" par. Of the $3,000,000 Co idated Ry. & 
Power Co. bonds, 8 sufticient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to call. A like amount of under- 
lying bonds is held as security for the Salt Lake Otty Ry. second 
mo e for $423,000. The Utah Light & Power 5s of 1900 are 
subject to call on July 1, 1905, or a at par and interest. 
Ofthe Utah Light & Power consois, $750. are reeerved for prior 
liens. Denomination, $500. These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with ' 
Consolidated Ry. & Power no further bonds can be issued under this | 


mortgage beyond $3,350,000. 
Geroks $1,353,362; net, $746,- 


salt vial. City 2d it, 
090 ($1,000)... 
Salt Lake Rapid Tran- 
sit lst MOTtEREe, 
$500,000 ($100)..... 
yore 5 &P.,1st M.$3,- 
000,000 g. Bl. ,000)c&r 


the new $10, 
served to retire 


offense —For calendar year 1905 
fixed charges, $376,155; surplus, 
ROAD The consolidated company owns ~y ‘operates 88 miles of 
track, including double-track, sidings, etc. 
98 Pies Boca Sag p Joseph % a t. tye John R. Winter: 
ice Pres., Joseph 8. Wells; Hills; Seo; and Ge 
Man., R. 8S. Campbe yy. 79, p. e797. v. $15 p. 669, “900, 1176, 1687, ' 


SALT LAKE & UTAH VALLEY RR.-—Anélectric 
an — road. Took over the West Side Rapid Transit Co., sold oy 
foreclosure. Owns 12 miles of track, butonly 4 miles operated — b 
electricity; steam portion nt operated Stock, $50,000. No bende. | 
President, Wm Story, Ouray. Col —V. 79. p. 1024 | 








SAN ANTONIO, TEX. | 
OUTHERN LIGHT & TRA STION co.— 
ntrullied by the Americ an Light & Tracvion C 

ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 
stocks, bonds and: ther securities,” and is largely interested in the | 
electric railroad and the eiectric and gas hehting companies in San 

Antonio. Capital stock (formerly $2,500,000) is all owned by Amer. 
ht & tion Co. Amount was uced 10 $2,500 on June 2, 1904. | 

TOCK Bowne Date. Interest. Outstanding. Maturity. 

Col. Trust $2,500, 000, g., 


1899 5g.M-8 2,090,000 
($1,000); no s. £.....o* § Int. at Emereen MoMillin & Co., 
Bonds—The bonds are secured by deposit with the New ‘York ‘Trust 
Com; ~~ of New York, as trustee, of all the company’s holdings of 
8, bonds and other securities of its constituent companies, and 
are redeemable at 105 upon six months’ notice. 
RoadD—Owns and operates 40 miles of track in City of San Antonio. 
RePortT—Figures now included in the American Light & Trac Oo. | 
OFFICERS Free, Emerson McMillin; Vice-vres., Philip Lehman; Sec., 
Sheldon J. G , A. H. Ostrom, 40 Wall St., New York.—V. 78, | 
Pp. 2013, 2335; v $2, p. 569. 
I 
SAN BERNARDI NO, CAL. 
RES SAN BERNARDINO VALLEY TRACT 
OnaAnizaTion—ts a consolidation on June 8, 1903, of the Redlands 


Street Ry., the San Bernardino & Highland Electric Ry. and the San 
Bernardi Vv ad Traction Co. 





k & Bon ate. Interest. Outstand’ Maturit 

gises’ $1; 500, 000 £8100) PEI TR, Deo aime FF 1, >. ee a 

New mort., $1,000 000, » 1903 “5g. M-S 548,000 Sept.1.1933 
joni .8£.(81 600), c*&r Int. at Los Angeles Trust Co., trustee. 


A few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105. 
Roap—Owns 34 miles of track yt ~_ between Redlands, San Bernar- 
ino, Colton and Hivhland. 40 to 60-lb. T rail. Standard gauge. 
N'NGS—For year to Deo. 31, 1908, » ross, $120,642; net. $44,918. 
dent, Geo Mt Coole and Gen. Mgr. oe Denman Jr.; Vice-Presi- 
t, Geo. M. Cooley; Sec. and Treas., B. Wood; all of San Bernar- 
dino.—V. 76, p. 130! ; 1409; V. 9%, ® B19, “t390; Vv. ‘gl, p. 778 





| @ cons ‘lida’ 





SAN DIEGO, CAL. 


moan! ANizATION, EN. ~iiogen overs Gd Avy Am 2008. 
sale. In 1903 sold 


m Co. at foreclos' 

Preotrie light business to y new company— the Ungeed d Light, Fuel. 4 

Power Co V. 81, p. 559. Owns 25 mi of track. eral extensions 

i; proposed. Stock auth. yg oy no bonds. Entire! owned by 
. D. Spreckela Bros. & Co. ae Sree Bn a ig or 
Vice-Pres. & Man. Dir., Wm. Clayton; Sec Harry 1. 

Gen’! Fupt., B. M. Warner; Gen’! ‘Kuditor, A a Kayser. -¥ 1, p. Wr 


V. 53, p. 380. 
SS Sao 
SANFORD ME. 

ATLANTI SHORE TINE R AILWAY- 

ORGAsIZATION neorpora in Maine. Is a consolidation in April 
1906, of the old Atlantic Shore Line Ry. and the Portsmouth Dover & 
York Street Ry. The former company in April, 1904. purchased the 
Sanford & Cape Porpoise Ry., the Mousam iver RR. and the Sanford 


Power ases the Alfred Light & Power Co. for 30 years from 
1905; stock of “that company, $100,000 
Srock & po Date, Interest. Outstand’g. Maturity. 
| Qoameas 2 és Sneuen  sagcedwe $2,000, seeahedsosie 
st pre Dp. +y ca 
$700. 000 | isthe. > ome caas 700,000 —...24. 20 ae 
usean pt. 4% (8300, 000) Joann  seeihas Sr ~ dnavescnanes 
Ref. mtge. $3,000,- 1906 g. A-O 400.000 26 
| eee we Trust Co, N. Y., Trustee. 
| tat - 8 $1,000,000, 1904 ¢. A-O 790,000 ar 1, 1924 
af’ (ot - 000, $500) if — at Knickerbocker Trust Co. , Trus. 
6 
= 1905 . J-d 200,000 July 1, 1935 
$250, ” ~ and Int. at Kn ekerbocker TrastCo., N.Y. Trus. 
P. D. & Y. 1st mortge. 1903 443 J.-D. 450,000 1923 
aw 0v0, g. (81,000) State Street Trust Co, Boston, Trustee. 
@ ¥. 24 M. &) 1905 5¢JD 60 000 ‘April 1 1925 
text, $100,000, sores Interest at Augusta, Me , Trust Co., — 
° y. 28 1697 6¢M.8 200,060 
A s0d net 31.6065 gold ¢ nt. at Waterv.Tr. Co. , Wat rville,Me., P 
Bonds -— Of the $3,0° 0,000 ref. bonds. 81,500,000 are reserved for 


prior liens. Are not subject to call. The console of 1904 are subject to 
call, allor any part, after SP ae wn at 105, to be drawn by lot. cee V. 
78, p. 2383. The Alfred L’t & Power bonds are subject to call after 
1905 at 105. The Ports. Dover & York bonds of 1903 can be called 
after 1913 at 105 and int. The 2nd = = be called at par on any int. 
date. The 6s of 1897 can be called at 1 

RoapD.— Operates 37 miles. of track, L.A Springvale, Sanford, 
West" Rensebunk, Kennebunk, Kenneb unkport and Cape Porpoise 
with Biddeford and Saco; thence over connesting lines to Uld Orchard 
and Portland. See V. 81, p.1549. Also 42 miles of track connec 
Portsmouth and Kittery w th Dover and South Berwick, including 
Jine to York Bea‘h. Total, 79 miles. A link is to be built from York 
Beach to Kennebunk, 18 miles, to Fat... the two lines, thus com- 
pleting a chain of electric roads from Boston to ah Has two 
water power Fa with g+ pecedies capaity rt. 3,400 h 

Earninas -For year ending Feb 28, 1906 ( mbined F roperties), 
gr — von 158; net, after taxes, $115, 395. 

OFF s,—Pres., E. M. Goodall; V.-Pres.,I. L. Meloon; Treas., L. 
B. Goo all: S Sec? y; F. J. Allen; Gen. ‘Mer., Geo. A. Murena; Auditor, F. 8. 
Donnell. —V. 80, p. 1234; V. 81, p. 154 1549. 1790; V. 82, p. 626. 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELEC CO.A holding oompnny. 

ORGANIZATION.— Lneosyoraced in Cailiornia on Oct. , 1905, and 
has acquired about 97149 p. co of the $15,848,400 +R. ‘of the San 
Francisco Gas & Electric do and $9,750,000 of the $10,000,000 stock 
ot the California Gas & Electric Corporation, as per plan in V. 81, p. 





844, 110 
Stock & Bonps— Date. Interest. Outstand’g. enunestiees 
Common, $20,000, s cceces § coccccee $20,000,000 _—.........0- 


'0,000,00 
9, 750, 000 Apr.’06,$1 
10,090,000 Jan. 2, 19: 
. Co., San _ Fran., Trustee, 


000 . 

Pref. 6% oum., $10,000,000 i366 6 
Coll. Tr. M. : “eae Int. at Union Tr 

cold ($1,000) or at its agenoy in New York. 
New mort., $4, ns ace dlnciae 1905 6¢.J D.15 4,500,000 text. 

Bonds—Are secured by deposit of ait the ¥ of the San —_ Gee 
& Elec. and Cal. Gas & Elec. Corp. acquired by this com 

new 6p co. bonds mature #490, 005 each for 10 Jones and 50 tn in 


the 11th year 
Dividends—First on pref. ($144) was nee A ome 15, noes. 
A. Bri Frank Drum, 
WwW Soutien. —V. 81. * 1175, 1242; 


OFFICERS —F res. Jonn tton; 
Treas., Cvrus Peirce; Sec’y, Chas 
1551, 849; V. 82, p. 164. 219, 369, 752, 805, 990, 1041. 


(1) CALIFORNIA GAS & ELECTRIC CoRPORATION,.— 
A controlling interestis held by the Pac. Gas & Elec., which see'above. ~ 
ORGaNIZA NON —Incorporated in California on Dec. 5, 1901, and is 
m of the California Central Gas ad Electric Co., = v4 
Counties Power Co. (including ae hey ~ 
Sacramento Electric, Gas & Ry. Co., 
and the Fresno Gas & Electric Tieiit c Co. aan 
: in the manufacture, d'stribution and —_< = as and electric light and 
power and the operation of electric railw. 
In 1904 acquired the Standard Electric Co. of California and its 
subsidiary com ; also acquired the United Gas & Electric Co, 
See V. 78, p. 1391. In 1904 acquired outright the Vallejo Gas 
oo and reincorporated it as the Vallejo Gas Co. (V. 80, p. 221.) 
Jan., 1905, acquired the South Yuba Water Co., and through id the 
control eh the Ventral California Electric Co. V. 80. p. . 471. 
PR . — perp _Quisianding Maturity. 
eeu 18 800, $100 05, 260. 


0,000,000 Nov.,’ 
ist meh § M, 39,000 Mar. 1, 1933 
gold ($1 000)*8 
Bends 


. Fran., 

—Of the $10,000, 000 authorized, riey 141 ,000 are reserved for 
additional acquisitions and betterments; $750, 000 were re isated in 1904 
for purchase of 22,286 shares (total iesue) of United Gas & 
The bonds are subject to call o: pind for 8 year date at 110 and interest on 
on — notice. Sinking furd for 5 years, beginning March 1, 1904, 
$248,000 per a from 1909 to 1913, $500,000 per annum: 1914 to 


tis, $250,000 per annum; 1919 to 1923, $300 se i to 
1928, #350,000 per annum; 1929 to 4, t 

| said sinking fund will provide for the saaiine fan funds of the a 
companies and is to be used in redeeming the bonds of the 
companies and the new $10,000,000 issue. The bonds 
kept alive and bear interest, except where the mo of the con- 


stituent companies provide for their cancellation; in event of the 
penstoee of any of the new $10,000,000 bonds, these also are to be 

as pant Sy Lut should any of the latter be called for pagunens 4 at 110 

ds so called are to be canceled. 
 Oatlatenas terai—Up to October, 1905, there had been deposited with the 

Mercantile Trust Ce. ., a8 trustee, the following stocks of constituent 
companies to be held as collateral for the new $10.000,000 
out of 36.000 shares of Bay Counties Power Co.; - of the 
000 shares California Central Gas & Electric Co.; ali of the 30,0 
shares of Oakland Gas Licht & Heat Co.; 18,464 out of 18,584 shares 
of Sacramento Electric Gas & Railway Co.: all of the 4.898 shares of 
Fresno Gas & Eleotric Light Co.; “5 all of ‘ne 50 000 shares of the S 
ard Electric Co., and all of the 22,286 shares of the United Gas & Ele- 
tric Co. In addition the Bay Counties Power Co. owns the entire 
&2,500,000 stock of the Valley Counties Power Co.,and the United Gas 
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| VOL. Lxxxiu, 








& Electric Co. owns the entire $1,090,000 atock of the San Mateo 
Power Co. and 1,000 shares of stock of the V allejo Gas Co. 

mtract.— In Deo, 1904, entered into a contract with the United 

of San Francisco by which that comp peay agren © purcha-e 

all the electricity used by them from the = & Elec. Corp. 
for 20 years from Jan. 1, 1906. See V. 30, p. 2 

ora A —— — ~ hd anwar co. 


Been Mg S8B 00, of which 91.846 400" held t by Cal Gas 
Central EL Ry. Lat 1892 6g. J- "000 June 1, 1912 


($25, due year! ) to June 1; 192] 
$400,000, 1,000 Int. at Cal. 8. D. & Fran. 


& $000, 60 re = Vays tA Co., New York. 
Sac. Elec. me «& 5 ee 5g. MN 2715, 000 Nv. 1,’06-27 
lst most. 500, Int. at aL. 8. & Tr. jan Fran. ; Trustee, 


(81,000) gold.......-. and Guaran Trust Oo. Oe New York. 
($1,000) gold the $2, auth 


spamaet. $265,000 are reserved 
000 were retired in Oct., 1902, 
be ip Oct., 1903, 85,000 in Oste) 1904, and $5,000 in Oct., 1905. 

y the terms of a supplemental mort the right to call all or any 
oft the bonds at 103 has been rescinded, but this” does not affect the 
yl & retire bonds as follows: from 1902 to 1906, aaeee 6, $5,000 

; 1907 to 1911, incl., $10,000 r an.; 1912 to 1918, incl.. 
0,000 per an.; $1917 to 1921, inci., $30,000 per an.; 1922 to 1926, 
incl., $40,v00 per annum. Total, $525, 


ay Counties rowan 90. - 

K OnDS— le. ‘mlerest utstand'g. ‘aturit 

stacks Fy .600,000, of which #3,599,000 held by Cal. Gas & Elec. - 

1 rt... #2.250,000§ 1900 58. M8’ $2,250,000 Sept. 1, 1930 
st mo s Tae Interest at Mercantile Trust Co., San Fran., 
gold (# )------- ( trustee, or in New York 

2d mort., $750,000 ; 1901 .» A-O 750,000 Apr. 1, 1931 
gold ( ($i, ot neagacs Union Trust Co., San Francisco, trustee. 

bonds.—Of the $2,250,000 first 5s, $357 ,000 are reserved to retire 


$186,000 Yabe Electric Power bonds and $171,000 Nevada Electric 
Power bonds. A sinking fund on the first 58 of 1 p. co. of outstanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which date and for four years thereafter 1% p. c. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.c. of bonds out; on 
June 1, 1920, and for four years thereafter, Qu p. 6. of bonds out: on 
June 1, 1925, and th r. 3 p. o. of bonds outstanding. The second 
68 are subject to call at any time at 110. 
re tert Obland’g. watur 
K aturity 
Bioek o at 44-8080, an all of which is held by pag Cos. ower 
Int mortage, #2 {bed (3g MN’ $200,000 ay, 1, 1990 
at Me le " 
old ($1,000) sink. fund trustee, or at 2.8 Mtge. & tr. Co, N ¥: 


Bonds are not subject tocal) Are guara: andi., ~ a4 Bey RS 
on San Proneiase ‘ & in June, 


ties pouer Co. Listed 
1905. V. 80, p. 2625. 

Fund.—Commen oing Nov. Ist, 1905, and on Nov. 1st for 
each succeeding four years 1 p. c. of a iho an amount of bonds issued 
and outstanding; commencing L ag? and for four 

erith WN = ton 1915. and fc for s 


Lg p. 0.5 “commencing 

fas years, 2 p. c.; commencing with | Nov. i lst, 1920, ‘ond for succeed- 
ing four years, 249 p. o.; commencing with Nov. lst, 1925, and for suc- 

ine four years. 3 p. c. 

RNIA CENTRAL GAS & ELECTRIC 

anata. 


Date. Interest. Outstand’g. 
Bidas oi “et 900,000, all of which ts held d by Cal. Gas & El 
oem mort +t 000,000 190 o4.= ,000.. . ane. 1, 1931 
Id ($1,000 Tat at ereantile Tr. Co., San Fran., trustee. 
ds.—A sates “fund of 2 Pp oc. of bonds outstanding commences 


on Aug. 1, 1902, but bonds are not subject to 


ars. OAKLAND GAS apes 6 S me co. . Maturit 

NDs— Date. tstand . 

Bate oi eP5O8 800, all of which ie held by Cal. Gas & Electric 

et morteage, $1,000,000. 1891 5 M816” $1,000,000 Mar. 16, 1916 
aoa ELECTRIC LIGHTING CO. 


& Bonne. Interest. "Cry, *& Maturity. 
Bioek S out, $8,040, all of which is ay: by Cal. Gas « Elec. Corp 
lst mortgage....... aneveesse ayy 6QF a" July 1, 1921 
& ELECTRIC LIG 
Stock out, $489, 800, ball Of ehioh is held ~ Cal. G Gas. & Electric. 
VALLEJO GA8 © 


Steck, $100,000 ($100)... All owned by Cal. Gas. & Elec. Corp. 
SOUTH YUBA WATER CO. 
Date. Interest. Outstand’g. 
---- All owned by Cal. Gas & Elec. Corp 
18-0 tg. A.-O. $387 ‘eG f is 1. yg 
(81,000) ...... Int. at Van Norden Tr. Co., , Tru 
New mort., #1 500,000, rt 1893 6g. J.-J 1,113, S00 aly i 1923 
gold, ($1, 00). : Int. at Farmers’ Ln. & Tr. Co.,N. .. Trustee, 
Cent. Cal. El. Co. mort.; 1902 5g.M.-N. Seetext. | May 1, 1932 
$5,000,000, g. ($1,000) H Int. at Van Norden Tr. Co., N. Y., Trustee. 
Bonds.—A ny of the above issues can be called on any interest date 
at 110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 
terest, by Sonth Yuba Water Co., which owns $750,000 of the issue; 
$60, 000 are in the treasury and ‘B40, 000 are outstanding. 
STANDARD ELECTRIC CO. OF CALIFORNIA. 
ST. BonpDs— interest. 
000 


TOCcK & BonDs— Maturity. 
s &, 000 .. Co. 


Maturit 
. Co. y- 


8toc $5 
lst M ,000,000, et one. 5g. M. 8. $5,000,000 Sept. 1, 1939 
. Gi. “bye Cal.G,. & E. Mercantile Trust Co., New York, Trustee. 
Blue Lases Water list? 1893 6M.-S. 725,000 Mar. 15, 1938 
mort., $5,000,000 . Int. paid in N. Y., San. Fran. and London. 
Stockton Water Co. 1st? 189 6g. A.-O, 314,000 Apr.1,1911 
mort., $500,000, ¢ ... § Int. at Ill. Tr. & Say. Bank, Trustee, . Chi C. 
Bonds. -The $5,000,000 Standard Elec. 1st mort. bonds are guar- 
anteed by Cal. Gas ax maee. Co. by endorsement; $2,000.U00 are owned 
by Cal. Gas & Elec. Corporation. The Stockton Water Co. bonds ~~ 
— t - sree at Bag $36, 000 were called for redemption April 1 
1906. 8i,p.1 


nee @AS & ELECT IC CO. 
te. Interest. Quistand’g. Maturity. 
= aves by Cal. Gas & Elec. Ore 
let meee. $2 000,000, golds. f a J.-J3 ones Jly.1,°32 
¢. BED OF -acccancesace ian 6 Tr. Co., 8. Fran., Trustee. 
nas.—Interest is payable at pede sabaenias National Bank, 
om Weeocian, or — Trust Co., New York. A sinking fund 
commences July 1, 1907, of 2 p. c. of bonds outstanding for the firat 
5 years; 3 p. o. the next 5 years; 4 p. o. the next 5 years; 5 p. «. the 
_— 4 years; and 6 p. c. per annum thereafter. Bonds are not subject 
wn PROPERTIES, C ConTROLLED- The system owned and controlled in- 
ater power and electric power machinery in 
Stalled. 58,000° ay tata additional water rights in process of 
development, 59,000 Mw Total power available, 117,000 
horse power. Power fat jon, main pole lines construc ~— 1 056 
miles; power and lighting distribution, pole lines constructed 
miles; gas generating capacity ins installed, 10,000,000 cubic feet dally: 
gas mains install 1 miles; AL rea J i ? Sofi 
OTe Ea a Fg 
ri —Counties: am mador, Bu averas, usa, 
Contra Costa, e ~t- arin, Na 


Tock & BonDs— 
Binck (oo bo6 shares, $30 pote. 


Nevada, Placer, egg San 





Benicia, Berkeley, Burlingame, Chico, Colusa, Crockett, D 
Elmhurst, Fairfield, Fresno, Grass Valley. Hay wards. Tone. p irvington 
ieaiuen Lincoim, Livermore, Martinez, farysville, 1 Valley 
Park, Mountain View, Napa, Nevada City, Oakland, Petalunwen 
Costa, ton, woo.) City, Sacramento, Richmond, San Rafael 
Santa Rosa, San Quentin, a Leandro, Stockton, San Mateo San Jose’ 
Santa Ciara, Sutter Creek, San Francisco, Suisun, Sansilito 1b buron, 
Vacaville. Vallejo, Warm Springs, Wheatland and Woodland. 
Standard 'Bleotsle Co. has a hydro-electric plant of 13,000 horse power 
at Electra and transmission lines to San Francisco (furnishin current 
to San Francisco Gas & Electric Co.) to Oakland, Stockton, San Ji 
ete. V. 78, p. 988, 1391. The South Yuba Water Co. owns ‘about 505 
miles of canal, 22 lakes, ~~ homey «1 we ag 

Latest J EARNINGS 
Jan. 1 to Nov. 30, 1905..%5. ost. bas $1, S14, 897 soi, 283 on 614 
~~ 1 to Nov. 30, 1904.. 3,647,53 97 2,934 532. 288 440, 646 

Report—For year ending Feb. "9s, 1905, $4,361.386; net, 

$1. 500 O47; eergen, 01 278,699; surplis, $717,355; surclus of rre- 
ceding year, $450,015; total sur: jus $1,167, 373; dividends #241,. 
478; sinking funds 1904 $150,000; sinking’ fund, 1905, $163 382; 
contingent fund $30,000; surplus, #582, 

DivibEnDS—First dividend of 25 cents per share was paid May 16 
904, and the same amount monthly since then, to and including 
November, 1905. 

Orricers—Pres., E. J. de Sabla Jr.; lat Vice- to John Samet, 
2d Vice-Prest., F. G. Drum; Secretary, Chas. W. Conlisk; 
R. M. Hotaling; Gen. Mgr.. John A. Britton.—V. 80, p. 221, 471, 1910 
2619; V. 81. p 343, 1102, 1174, 1852. 
(2) SAN FRANCISCO GAS & ELECTRIC CoO. 

Or@anizaTion.—Incorporated on Dec. 11, 1896. The Pacific Gas 
& Ele«tric Co. owns abou 971% of the $15,848, 433 stock. See state 
ment of that company above. 


STOSK &,Bonos— Date. Interest. Gtiondy. Maturity. 
1 BDI DD.n 220 -02 ceeeee cece = SHO VOX. =... 25, 
Ed.Elect.L.& P. 1st M., g. Fe 6g Q-F 86230 0 Nov. 3, 1921 
(81,000 each) ....... Interest at office, San Francisco. 
Pac. Gas Impt. M.,g., 8. f. } 1900 , 4g.Q-M_  1.169,000 t. 1.1920 
000 bh Interest at Union Trust Oo., asset: 1, 1920 


1,  _ aes 

afd & El. gen. M., $:10,-21903 442. M-N 8, 021,000 Nov. 1, 1933 
0 oad,” Int. at Un on Tr. Co., San Fran., trustee, 
Bonds—Ot the general 44s, Nos. 1 to 4,000, inclusive, are subject 

to call wees 000 yearly Nov. 1, at 105. by lot, beginning Nov. 1, 1906, 

pps 5 Ld “77; V.78, p. 233, 1496. 

Report.—Report for year ending Dec. 31, 1904, was in V. 8 
1233, showing total in-ome, $4,393,277; net prone, $),765 438° oP 
preciation funds, $700,000; div. (5 p.c.), $792,421; bal. sur ,$273,01 7. 
—(V. 81, p. 672, 844, 1046, 1178, 1496, 1562; V. 82, p. 104.) 


fa Fan £900, sigekholders BIREEL CAS oo on their 








pany at $255 ak we share (see V. 82, p. 279), but these options were 
yen Feb. 8,1877. Annual meeting the second 
STocK Interest. tandi: Maturity. 
tt 8100. “nen ay, WT¥ ,000, text 
Peay morteare, £0 d.... 1890 5g.J-J 900,000 Jan. 1. 1915 
Dividends w oo 50 cents eae, but in Aug., 1902, were increased 


to 75 cents monshly, and in Nev., 1904, to cents monthly. On ac 
isos. of earthquake and fire no divitends have been paid since April, 


coaD—Operates 1l% aps of  —~ on 51, miles of street. 
pOrnicene-PresidentJ ° 9 Mert — A. _Borel; 
eee, Tre Guiith; Pressures Borel & Uo.; Supt., J. W. Har- 

ris. Office, San Francisco, Cal.—V. 1S D. 238; V. 82, p. 279. 


Snasnizarion—incorporaved November &, {G18 Franchise. Sx 


ovember, 1903, but a new ~~y MY -- been plied 
r. ~ py now operating by. peumtaten A - 7s paving it 5% od boma 
receipts. The election held sco in 1903 to vote on the 
peapoeen | to issue $700,000 bonds to 3 F and acquire a street 
railway on Geng Street failed to receive the necessary two-thirds vote, 
as also did the tion (voted on at a subsequent election) to take 
over the road o compan 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stk., $1,C00,000 (par $100) ...... 0 ........ ; "37 sain” ¢ See text 
1st M., $1,000,000, gold .. { 8% tonfa's Dy, & Tr G. Bow tron Traees 
Bonds—$10,000 8 be pee payable into a sinking fund annually after 1911. 


for redemption of 

Dividende—Pa emma are in 50 cents pershare. In 1895, 6 dividends 
of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in es 
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 
1902, 5 dividends - Soo. In 1903, Feb., 50c.; April, 50c.; June, 506, 
None since to Oct., 1 

Roap—Owns 4 oF my: of double-track cable road laid with 72-lb. rails, 
standard gauge. 
OFFicers.— Pres., H. G Platt; Vice Pres., Sec. and Treas., A. D. 
Shepard; auditor, W. F. Becker: Supt. G. A. Grimes. Ottice, corner 
Geary and Buchanan 8ts., San Francisco. 


SAN F ISCO OAKLAND & SAN JOSE 
RY.—A tro ERS We ferry line, — y known as the “Key Route.” 
ORGANI gly & Incorpurated in California on June 13, 1902. Is 
controlle © Realty Syndicate, which also controls the Oakland 
Traction Consolidated. 
Pie & Bonps— 
took, $5,000,000, $100..... _.... -... $4,656,000 ... .... 
1903 g. I-S 3,000, 000 Jan.2,’33 
wg 000,000 ar Int nt Walls Fargo & Oo,’s Bank in San 








Date. Interest. Myre 
) 


lst m 
GE MSS Gi F, ccccccscesses 





and New York. Union Trust 
Co. .. San Francisco, Trustee. 
906 5g.J3-J 1,500,000 Jan 2,’33 
2d mtge., +7 500,000, gold, Int.at Weils, Fargo-Nevada Nat. Bank, 
($1,000) “5 ate San Francisco, or at company’s office. 
Union Trust Co., San ree, — 
Bonds—A sinking ae Ay the let. 58 is 


bonds as follews: 5 and 1916 A, in "1917 
and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 and 1922, 
$75,000; in 1923, $80,000; in 1924 and 1925, $100,000; »; in 1926, $115,- 
000; in 1927 and 1928, $125,000; in 192 29, 1930, 1931 and 1932, $150,- 


ee V. 76, p. 35. The iy — 
a sinking | fund 7m 3 6 7b odo: 


000: These bonds cannot be bec A ys 
ing amounts are pa pore 

vonds: 1915, ee 10; 1916. si, 800; 1917, $20. 
1919, $30,000; 1920, $35,090; 1 821, $40,000; 1922 B45, 000; 1923 to 
1925. inclusive, $50,000; 1926 and 1927, $60.000; 1928 to 1932, in- 
clusive, $75,000. These bonds are not subject to call. 
Roap—Has cet oy = road 5% miles long (double track) from 
@ pier- “head at Em through Oakiand to Linas ow o— — 
line 6°79 miles (double track), running from pier-head to Ber rg 1 
also 11g miles from Emeryville = B5th> 8t., Oakland. Also BR. - 
build from 55th 8t , Oakland, to Claremont, 1% miles. A line from 
Emeryville to Broadway, Oakinad. via 22a St., commenced opera’ —_ 
in May, 1906. Three large ferryboats are used to connect tae 
with San Francisco, and two more boats are building. Also expects 
to build from San Francisco to San Jose, 50 miles, with a branch of = 
miles to Los Gatos, another of 15 miles to to Saratoga and a third to 


See 








Franc! 8an tow - San Mateo, Santa Clara,’ Solano, Sonom 
Butter, Polo and Yuba, cities and towns: Alameda, Antioch, Belvedere, 


Santa Clara, 3 miles in length; total, 93 miles. 
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Ocr., 1906. | 
Gh. Fak bee 
= ear ending Dec. 31, 1905, gross, $535,133; net, 1905 1904, 
930,198; Bend charges, $159,840; surplus, $140,296. Fixed charges: 
; —President, E. A. Heron; Vice-Pres., Henry Wadsworth; Interest on fanded debt............... ... $1,521,050 $1,524,050 
Psi is ylor: Treas., F. O Mevene, er oti ¥. Kelly Ase’t Sec’y,| Sinking fund....... POR ener ees eRe ee ee _ 265,388 257,058 
7 : yt Mgr., J. rown. V. . 1809; V. 76, : ciate mata <iitend tate anttige 
sf W eryra0: V. 80. D- 1236; V. 81, p. isié” 1493; V. 82, — Total.....--.+--+- se netesecsenes sce tease $1,789,388 $1,781,103 
: Per NOT een aaa ES OSE? ..$1,697.480 $1,216,395 
UNITED RAILWAYS ee Renewals and depreciation ........ ...... "853,344 249339 
_ in New Jersey Feb. 1902. T asthe arpeiesige ities: Rings aguas 
ry papacy pier tiny 4 Benn Be seve $1,834,136 _ @ $967,056 


ot NOG filed an amendment to its charter changing its name from 
Duited Railways Inv. Co. of San Francisco to its present title. V, 83. 

639. Owns all the capital stock of the United Railroads of San 

-ancisco, except 11 shares required to qualify directorg. The 
United Railroads of San Francisco in turn owns ayy | all the 
snares of the Market Street Ry., the Sutter St. Ry., the Sutro RR. and 
the San Francisco & San Mateo Electric R 

In Jan., 1906, authorized common stock was increased from $10.- 
000. 25,000.000, $4,000,00 being set aside for sale to officers 
fireotors, &c. See V. 82, p. 282. In Feb., 190%, acquired $21,000,000 
of the 30,000,000 common stock of the Philad+lphia Co. of Pitts- 
pours h, giving #37°50 in new coll. trust bonds and $20 in common 
stock ‘of the Investment Co. for each $50 share of the Philadelp- 
hia Co. See V. 82, p. 393, 988. 

In Oct., 1902, both common and preferred stocks were listed on the 
New York Stock Exchange. V. 75. p. 795. 

Barthquake and Fire—For damage done by the earthquake and fire 
in April. 1906, see V. 82, p. 930, 988. Laterin the year the company 
suffered from a strike of its employees. See V. 83, p. 493 and 563. 


STock— Date. Interest. Outstand’g. Last div. 
Gommon, $25,000,000($100)...... ---- $19,400,000 ........... 
Pret 59 500,000 #100) § °="""* --++ -= 15,000,000 J’ly,06,2s sep 


lien coll. ytrust mtge., . ‘ 
i vr 00,000'g.:$1,000)8. i$ 1906 5g¢gM-N 15,750,000 May 1, 1926 

Bonds.—The coll, trust bonds are secured by deposit of all acquired 
common stock of the Philadelphia Co. They are subject to call on any 
interest date at 105. A sinking fund of 1 p.c. per annum of bonds 
outstanding commences May 1, 1411. Autnorized amount of bonds 
may be increased for purchase of additional shares of common stock 
of Philadelphia Co. 

Stock.~The preferred stock can be retired at 110. 

Dividenda.— First div. of 14s p.c. on pref. stock paid Jan. 3, 1903; 11g 

.¢. July, 03. In Jan., ’04, 14s p.c.; July, 1% p.o. In ’'05,4p. o. In 

906, Jan., 24s p o. (V. 81, p. 1667); April, 4% p o. Owing to the 
earthquake and fire this dividend was paid in interest-bearing sori 
instead of cash. V. 82,p.988 In July, 1906, another scrip dividen 
of 2g p. ¢. paid. V. 82, p. 1381. 

Nn « AccouNnT—For calendar year 1905: Diviiends on preferred 
aa REY s oo, $760,000; expenses, $12,792; dividends on , ref. 
stock, $675,000; surplus, $72,2:.3. 

Orricers—Pres., Ernst Thalmann, New York; Vice Pres., Geo. W. 
Bacon, ‘Now York; & Ase’t Treas., W.J Duane, New York; 
B. 8. Guinness, New York; Ass’t Se~’y & Ass’t Treas., M. V. R. Weyant. 
v. = Pp. 101, 282, 393, 511, 753, £06, 930, 988, 1041, 1381; Vv. 83, 
p. 689. 


NITED) RAILROADS OFSAN FRANCISCO. 
"Invorporated in California on Mar. 4, 1902, and amended March 29, 





1902; through the instrumentality of the United Rail Investment 
Company of San Francisco had acquired up to June 1, 1906, the fol- 
lowing stocks: 
NM Oom Vatu 

A . ame 0 e. 
158,025°S7 ......-..---.Matket Street Hallway 00.........--..--.--8100 

19,888  ....... .---..Sutter Street Railway Co............0-+--.. 100 

22,046 3 ....2. es scanedl Sutro Railroad SEE, cancce vecces conte - 10 

10,000 San Francisco & San Mateo os 100 

i eas 7 Railway Company.........-..... padibags 

238,859°27 


The entire share capital of the United Railroads of San Francisco 
es the exception of 9 shares of common to pele one is held 
y the United ‘ways Investment Oo. of San cisco. V. 74, p. 630. 


Stock & BonD: Date. Interest. ey sry i Maturity. 
Common, ,000, Se alee ane 0,000,000 _......-...-- 
FL ARCEM.FE0000,000 sg 0, 20000000 sped t08t 
Sinking fund gold bonds ; Interest af company’s offles, or in New York. 

$85,275,000($1,000)0* ?“"Union ‘Trust Uo., San Francisco, trustee. 


1906 5 text. 1916 
Notes, $1,000,000...... { Redeemable after 5 years at par. 
MT $1000 mold a $1882 6g.J-J 3,000,000 Jan.1, 1913 
OmnibusCable Co. lstM 1888 2,000,000 Apr.2, 1918 
Park & 1 887 350,000 Jan. 1,1913 
Mar.1,1912 
250,000 Jan. 1,1914 
650,000 Mar.1,1914 

Market Str. Ry. consol.. 

M. for $17,500,000 g. 1894 5g.M-8 5,141,000 Sept.1,1924 

Interest is payable at Treasurer’s office, San Francisco. 


Sutter St. ist M. gold2?1888 5M-N 1,000,000 May1,1918 
($1,000).. - Cal. Title, Ins. & Tr. Co., San Fran., trustee. 
$9,866,000 are re- 


Bonds,.— Of the $35,275,000 = gold 4s, 
served to retire underlying liens (the other $4,725,000 needed for 
that purpose being provided by the operation of the funds), and 
$5,409,000 for extensions and improvements. A 8. fogs to2 P. c. of 
the entire gross earnings, but not less than $100, & year, begins 


Surplus AS ye A Pee 

aOft this, $161,353 was set aside to cover losses of abandoned power, 
station equipment. 

RoOaD,—Controls and operates 248°72 miles of track, composed of 
cable, 52:20 miles: electric, 193°11 miles; horse, 3°41 miles. 

FRANCHISE S—Messars. Haskins & Sells, in their report, state ‘that out 
of the total a ew mileage of 22*°95 miles, the franchises for 11°5431 
miles only expire prior to 1929; all others between that year and 1952.” 

OFFicers.—President, Patrick Calhoun; Vice-Pres. and Gen. Mgr., 
G. F. Chapman; Secy. & Comptroller, Geo. B. Willoutt; Treas., Geo. E, 
Starr.—V. 79. p. 2087; V. 80, p. 1857, 1909; V. 81, p. 1551; V. 82, 
p. 335, 988, 1041, 144(; V. 83, p. 493, 563. 


OCEAN SHORE RAILWAY CO.—A trolley road. 

ORGANIZATION—Lnvorporated in California on way 18,1905. Same 
interests control the Shore Line [nvestment Co., owning about 4,000 
acr+s of land contiguous to the road. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

Ferg eee (1905 Sg.MN 1,336,000 Nov.1,1935 
g. ’ 5 ov. 

let. Mers., $5,000,000, ; {nt. at Merce’ntile Tr. Co , San Fran.,Trus., 


Old, B.f........-2---00.0- lor at U. 8. Mortgage & Trust Co., N. ¥. 

Bonds.—Are not subject to call. One per cent of bonds outstanding 
is payable to a sinking fund from 1911 to 1916, and thereafter 2 p. c. 
per annom. 

Roap.—Has under construction a double-track road 81 miles in 
length from San Francisco to Santa Cruz, making 162 miles of track. 
70-\b. rails. About 30 miles of track has »een completed 

OFFicers—President & Gen. Mur.,J. Downey Harvey; ist Vice-Pres., 
J. A. Folger; 2d Vice-Pres. Chas. Carpy; Sec and as., Burke 
Corbet.— V. 81, p.559; V 82, p. 162, 569, 805, 1439. 


RGANIZATION Chartered Yau. 6, 186s. “Made offer to sell road to 





city in 1903, but proposition declined by City Council. 
Stock & Bonps— Date. aoe. Matursty. 
Stock (par, $100)...... ..... é: ated { oho alata See text. 
6 M&N Ba 000 1911 


Venton . 
‘Gaemeae-ter yates Eee 
ARNINGS—For year ending . 31, 3 over .000, 

Rioad~operates 114, miles of road as follows: Cable, 71 miles; horse, 
2 miles; steam, 2 miles; total track, 1149 miles. In Sept. 1906, Board 
of Supervisors granted permission to convert Union Street cable road 
to overhead trolley. 
IVIDENDS of 20 cents per share were being paid monthly. 
FF. ERS Pres ,» G. A. Newhall; Vice-Pres., H. M. A. Miller; See., 


Jo m; Treas., W J. Dutton. ce, corner Union an 
8 Sau Franoisco.~V- 81, p. 265, 1175; V.83, p. 638. 





SAN JOSE, CAL. 
SAN JQSE LOS GATOS INTERURBAN 


A 
— Germania Trust Co. (now mer; in Commo 
woalth) of Bt. Louis financed the ae te — 


SToc ONnNDS— Date. Interest. Outstanding. Maturity. 
stock, 62600,000..... 1903 5 M-N21 Mato) May 21, 1923 
1st mort., $2,000,000. .... Commonwealth Tr. Co., St. L., Trustee. 


Roap—Owns and operates an electric railway, which does a passen- 
ca, and Congress Syringe to Loe Getes, in the bom 
a, al prings atos, in 
In Nov., 194, a short line from San Jose to Los Gatos via Campbe 
was completed, making total mileage 31 miies. An extension from 
New Mirdian to Palo Alto, 19 miles. is under construction, and one 
to san Mateo is proposed. 
OrFicers—Presideut, O. A. Hale, San Jose; Secretary, C.E.Newman; 
Gen. Mgr., F. E. Chapin.—V. 76, p. 1409. 


SANTA CLARA, CAL. 


SAN IOSE & SANTA CLARA’ COUNTY RR— 
A trolley road. 
RGANIZATION —Incorporated in California on Dec. 13, 1905. 
"9. 








TOQCKS AND BONDS— Date. interest. Outstand Maturity. 
Stock, $5,000,000, $100 ......  .....-000 $5,000,000 3... ........ 
1st mort., $1,500,000, 1906 44g. A-O (?) 1946 

gold ($1,000)..... o* Union Trust Co., San Francisco, Trustee. 


Bonds—A sinking fund of 1 p.c. is is from April 1, 1911 to 
1945. Bonds are subject to call after Feb. 1, 1911, at 110 and int. 
Roap—Operates 29°7 miles of track from Savuta Clara through San 
Jose to Alum Rock Park. 60, 70 and 114-lb. T rail. Ali standard 
gauge except 4 miles, which is 3 ft. gauge, with 35-lb. T rails. 
OFFicers —Pres., L. E. Hanchett; Vice-Pres., John Martin, San Fran- 
cisco; Sec. and Treas., H. C. Houghton; Man,, Richard Emory; Sup't, 


A. A. Hoehn. 
SANTA CLARA INTERURBAN RR.-To be a 


trolley rvad. 
ORGANIZATION.—Incorporated in California on Dec. 20,1904. Is 


controlled in the same interests as j ~~ San Jose & Santa Clara Co. RR. 


nierest. Outstanding. Maturity. 


re 
Jan. 1,1905. All the income above 5 percent on the common must | Stock, $5,000,000, $100. ...... =... -... (?) "ee 


also be applied as a sinking fund or for improvements. V. 74, p. 529, 


Roap - Is building 25 miles of track from Santa lara to Paio Alto, 


630. Through operation of s. f $1,365,427 bonds have been pur- | which 1s expected to be completed in Nov., 1906. Standard gauge; 
chased and are held by trnstee; these bonds are included in amonnts | 60, 75 and 91-lb. T rail. 


grea above as outstanding. Bonds were listed on the New York 


OFFICERS - ate L. E. Hanchett; Vice-Pres., John Martin, San Fran- 


tock Exchange in March, 1903. V. 76, p. 1036. Prior lien bonds | cisco; Sec. and Treas., . - — Gen. Man., Richard Emory; 
. 83, p. ‘ 


subject to call. In addition to the $5,141,000 Market Street Ry. bonds | Sup’t, A. A. Hoehn.—V 


reported outstanding, $1,500,000 are held in treasury of the company. 
The bonds of this issue are subject to operation of s f. after, Sept. 1, 
1918; and Sutter Street Ry. 1st mort. 5s are subject to call after May 
1, 1908, at rate of $50,000 per 

bond number one. The notes in table above were issue d to reimburse 





SANTA GRUZ, CAL. 


an., in numerical order, beginning with | COAST COUNTIES LIGHT & POWER Co.- 


ORGANIZATION—Owns the properties of the Watsonville Light & 


rt oomapeny in part for $3,793,453 expended in improvements since | power Co. The Watsonville Gas Co., the Santa Cruz Gas & Elec. Li ght 


- ese notes are all held by the United Rys. Inv. Co. 
Dividends.—In 1902, Dec,, 1°2 


4 ‘oO = Co. and the Co operative Electric Co. of Santa Cruz. In Aug., 1906, 
. 6.; In 1903, June, 1:2 p. 6; Dec. | s-quired control of the Union Traction Co. of Santa Cruz, which see 


1'2 p. 6; in 1904, June, 1°5 p. o.; Dec., 1°5 p. ¢; in 1905, June, 1°8 below. V. 83, p. 437 








P. 6; Dec., 2 p.c. None since. » i 
N - Date. Interest. (Cutstand’g. t X 
RePort.—For years ending Dec. 31: sini ane: sid 1 340,000, $100. heittinn talent % a x y- - eer 
* lst mort., $1,000, 1908 54. F-A $00,000 Aug. 1, 1946 
p ma COINIDGS .........- ceccee coe coccecces $7,066,891 $6,652,630 old ($1.000)..... .../$Int at Mercantile Traet Co., San Fr., Trust. 
perating expenses and taxes........... - 3,617,820 3,676,438 nOrtise RS - Eresident, John Martin, fan Francisco; Sec. and Treas., 
— <n one | Se och. 
Othe eaTRINRS. ...--0--2a+-n-neeneeeee-nes AsO, = SS | (1) USION TRACTION COMPANY.—A trolley road. 
5 55 oF Aas “ : : In August, 1906, control was acquired by the Coast Counties Light 
Total income----..............- edeben cube $3,492,828 $3,006,862 | & Power Co., and new officers elected as below. Vv. 83, p. 437. 
Deductions from income..........-.------ Pe 15,960 9,364 | ORGAN :ZATION—Incorporated in California in October, 1904, and is 
a consolidation of the Santa Cruz Elec. Ry. and the Santa Oruz Capi- 








Net income........... Spictdadianee «snes. $3,476,868 $2,997,498 





tola & Watsonville Ry. 
















































































































































96 STaEET RAILWAYS. | VoL. Lxxxu, 
—————————S>=>> 
ON ee Bate. Interest. Ou stand’g. asta includ extension to Ballston (double track), opened f 
roe, $780,000 8 ° oquaam 30, 1904" and extension from Ballston to Ballston Junction: 70, 078 oe 
Se. mi $720,000.) g. 3190 g. a 346, 000 Feb. 1 1, 1935 and 80 lb. T and xirder 6 Del. & Hudeon is buildi an addi- 
(BL 000)....... ....0Mr § Lat. o Union Tr. Co., San Francisco. Trustee. | tional track on its own right of wey from Ballston to davetten to be 


Bon de~ Sinicin fund from 1910 till 1915 of 4 p. co. of bonds out, 
from 1915 to 1920 1 p. o. of bonds out and — 1920 to ma- 
turity 2 p. c. of bonds out; said fund to be used to redeem the bonds. 
Are Sanject to call after Feb. 1, 1910, at 110 A int. $401,000 bonds 
are reserved jor betterments and extensions. 

Ro.p—Operates 18 miles of track in Santa Cruz aud to Capitola. 
Gauge 38% in.; 40 and 50 1b. rail. Extensions of 3 miles are under 
construction 

OFFi ERs—Pres., John Martin; Vice-Pres., Van E. Britton; Sec. and 
Treas., C. E. Malloch. V. 79, p. 2589; V 82, p. 1440; V. 83, p. 437. 

_B. S589; V_ 8, 


SAO PAULO, BRAZIL. 


ees oo BAD (e} ULO TR MWAY LIGHT & 
PO E Rs D. An electric road 
se tANEATION. ~Wahisreees | n the Province of Ontario, Canada, in 
and owns an extensive system of electric roads and electric light- 
me and power business in Sao Paulo, Brazil. Stock and bonds were 
os on London Stock a ee July, ev, Bee » Se - 
ps— te. eres ue urily. 
Stock, OE FoR BIR: S160. ...... sao $7, 500,000 Oct., 
lat mort., oor mae) 1899 . J-D 5,500,000 June i, 1929 
gold (#500) ........ National Tree? Oo., Lta., Toronto, Trustee. 
nab tatouens te payable at the Canadian Bank of Commerce in 
London, England, and Toronto, Ont. No sinking fund; and bonds are 
not subject call. 

Dividends—In 1902, 2's p. 6.; in 1903, ne p.o.; in 1904,7 p.c. In 
ne Sp.c. In Jan., 1 2 De ©.; April, 2 p. 03 July, 2p.¢.; Oct., 

D. C. 

ReporT— For calendar year 1905: Gross, $1,908,406; net, $1,238,474; 
Ven e 13 bth, 847, dividends, $599,594; sur., $363, 033. See rey ort in 

Rote. Se 75 miles of track, all in city of Sao Paulo, Brazil 
90 lb. der and 55 and 62-lb. T rail. Has chise also to do a 
freight business. 

OFFicers—President, William Mackenzie; Vice-President, Frederic 
Nicholls; Sec. and Treas., J. M. Smith; all of Toronto: A. Mackenzie, 
Resident Vice-Prest. at Bao Paulo; Manager, Jas. Mitchell, Sao Paulo. 
—V.&0, p. 1729, 1969; V. 81, p. 614; V. 82, P. 988, 1207. 


$$ —__$_$_— 
SAVANNAH, GA. 


AVANNAH ELECTRIC co. —A trolley system. 

RGANIZATION—Ilncorporated in Georgia in Dec., 1901, as a con- 
solidation of the City & Suburban BY. the Sava.aah Thunderbolt & 
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric 
Tluminatin ng . comprising the entire street railway and electric- 
hting service of the city. Franchises for both street railways and 
e Rotrie He lighting plant are perpetual. Bonds and stock were in July, 
1902, listed on the Boston Stock Exchange. 

ose Fong, Date. Interest. Sunts Maturity. 


2,500 
6A 1,000,000 Oct.,'06, 3% 
Iai cons. M.. $3, 500,000, 1902 5¢. Ps I, "912 ,000, Jan. 1, 1952 
gold ($1,000 & #500)..0* § Int. at Am. L. & Tr. ‘Co., Boston, Trustee. 
July bh ad 





Sav. Thun. & Isle of H.o* ) 1897 dour. J-J 1 ,000,000 
A » (81,000) $1,-> Central Trust Company, N. Y., Tru 
Bonds—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 

served to retire a like amount of bondsof the Savannah Thunderbolt & 

Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 

onany int. date. The company binds itself tu apply at least $20,000 per 

annum,beginning 1906, towards improvements or extensions, orin the 
purchase of bonds. The City & Suburban Ry. has outstanding $250,000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort- 
gage for $50,000), against which there has been deposited sufficient 
security for the payment of the principal ana interest on said bonds. 

They are therefure omitted from the above table. The outstandin ng 

3 000 Edison Elec. Liluminating Co. 5 per cents of 1899 were cali 

‘or Fe mag Apr. 1, 1904, at 105 and interest. The remainder unissued 

the Bav. Elec. bonds may be used for new construction and equip- 

a at rate of $1,000 bond for $1,250 in cash spent. The mo 

of the Savannah P inderbolt & sle of Hope Ry. is for $1,250, 

but $250,000 of the bonds have been retired. 

Stock —The 6 p.c. pref. stock is subject to call at 120 at any time. 
ReportT—Of the combined perties for the year ending Dec, 31. 

i giao net, Base, 209; fixed charges, $127,694; sur- 

plus, 

Roap—Operates 57°49 miles of track in Savannah and vicinity. 

Numerous extensions and new lines are proposed. Operates 125 cars 

FFICERS — Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas., 
~~ Pratt; Sec., + 8. es —_ . See. H. R. Ha es; Asst. Treas., 

I. A. Bowers; Man., L. R. Nash; Mars. and ansfer Agents, 

Stone & Webster, Boston. - V. 76. Dp. Oo3; Vv. 8, p. 989. 

I 


SCHENECTADY i. “ee £ 


inte ECTADY RAILWAY-A trolley road. 
my et EN was pure wy in Feb., 1905, si 2 ntly by the N.Y. Central 
ad. R. R.R. and the Del. & ae one half by each. V. 80, p. 652. 
 OnaawizaTion—tncorporated in N. Y. A reorganization on Feb- 
ru: 11, 1895, of the Schenectady Street Ry. Co., which was char- 
in Isse. Controls the entire street ratlway business in Schenec- 
and suburbs. Has trackage rights over the United Traction 
Co.’s tracks into Albany and Troy. Franchises perpetual. Formerly 
owned all the stock of the Schenectady Uiluminating Co., which was 
deposited as additional security for the bondsof 1901; also entire stock 
of the Mohawk Gas Co., deposited under consolidated mo age. On 
Ave? 1, 1904, however, the a y assigned and sold ite assets 
ting to Schenectady Illuminating Co. and Mohawk Gas Co., and 
io Schenectady Illuminating Co. assumed responsibility for the lia- 
bilities relating to it and Mohawk Gas Co. Among other liabilities 
assumed by the Schenectady Illuminating Co. are the 1,000 consolli- 
dated mortgage bonds of this company,  uemese 2,001 to 3,000, in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the 
only bonds outstanding under the consolidated mortgage of the 
Ye 
Stook a A. has been increased from $600, we to $7,000,000, 
for various ~ ee, gag in V. 77, p. — mig dt 


tk (97,000,000),8100. Sn eae 


$4,) 100,000 aiieinainnadtiaiha 
0005 1901 44s g. M8 2,000,000 _ Sept. 1, 1941 
1 000! 8- $2,000 co °§ tat at Mercantile Trust Co. N. teee. 
> grein 2 May be red. ans «& = Sept. 1,1911,% t110 & int. 
Cons. mort. $7,500,000 § 2903 49 g. M 1,000,000 May 1, 1953 


U. 8. Mort; age & Trust Oo. + Y. trustee. 
gold ($1,000)....... 2 int. & priv. at N. W. Harris & Go., N. Y. 
Bonds.— Under the arrangen ent with the A A Tilam. Qo. 
noted above, no more bonds can be issued under the $7,500,006 
consol. mtge. beyond the $!,000,000 now outstanding. A inking 
fund of 1 p.c. of bonds outstanding (inciuding the first mortgage 
bonds) commences in 20 years, to be used to retire either issue of 
re Ra 76, p. 266, 1066. 
a@s—For year ending Dec. 31, 1905 (from railway business 
siz pee “Grose, $795, 914; bet, $307, 517; charges, $183,255; surplus, 
Rone Total track about 116 miles, including extension to Al- 


operated by electricity in connection with the Schenectady Hg Ope- 
= 142 motor — ~ Ae e M E. 

FFICE cy © arrin, m; Gen, an., F. » 
Treas. and Pu Agt., J. H, Aitkn; Aud., F. Ruby; t.. ES Ree 
all of Schenectady V. 80, p. 652; V. 82, p. 569, 1 isse, v. 83, p. te 


SCRANTON, MISS. 


F PASCAGOULA STREET RY. & POWER co, 
tS sep. in Misslesipyt in Jan., 1903, 
NDS- Date. Interest. Quistond 9 Maturity, 
ist mite. $350,000, gold,) 1904 5¢.J-J. 350,000 Jan. 1. 
($1,000) ... ponows owesce- rit: Int. t. at Col Fin. &Tr. Co. 0, Loutar Trustee 
—No 6 Cy : a —_ ox not outro A Tear 
ARNINGS—For calen: ear {o08. net, aft 
= wb ere Oy aes marplaa, $1 ula, 8 : to oh: 
OA rates ‘ABC: cranton, Eas 
Mors Point Standard gauge. 50.lb rail. ” : 6 Gide ona 
Tn OFFicEns-— Free. , Chas. B Louisville; Sec., J. D. Winsten, 
‘columbia Fin. & Tr. Co., Louisville; Gen. Mgr., 8. 8. Bush, 
Louisville; Supt., G. B, Chapman. S:ranton, V. 82, p. 569, 
EES 


SCRANTON, PA. 


RAID APRA NSA Finira WYOMING VALLEY 


ORGANIZATION— Incorporated under the General Laws of New Jersey 

Oct., 1900, Owns all of the a of the Lackawanna & Wyom. 
ing Valley #2.,the @cranton & Northeastern RR., the Lackawanna 
Tunnel Co , the Central Valley RR. and the W likes- Barre RK., and ope. 
rates them under leases. The Lackawanna & Wyoming Valley RR. is 
the operating company. Entirely on private right of way. The mtge, 
in table below was made in 1903 and new bonds exchanged for bonds 
of an issue dated 1901 tor yeas ,000, 

te. 





STOCK AND BonD: Interest. Outstandr Mat 
stock, $6500 000 $100). we ee $6,500,000... —_ 
lst Lien & Lt mtge., o. som 1903 5 7,336,000 (%) 
gold, $10,000,000...... tandard Trust Co., N. Y., Trustee, 


Ro. AD—Scranton to Pittston, 12 miles, opened May 16, 1903; 
Scranton to Wilkes-Barre, 20 miles, opened Des. 16, 1903; Scranton to 
Carbondale, |7 miles, now under constru: tion, and completed to Dun- 
more, 3 miles. Total. 49 miles. Double track, laid with 90-15. rail 
Standard steam —————- private right of way. A standard-gauge 
tunnel, about 5,000 feet long, was completed in Scranton in October, 
poe MT removed the o y heavy grade on line between Scranton 
an es-B: 

wen’ ns_ President, Geo. C. Smith, Shag ak Vice- Pres's, L. A. 

belay _ Thos. B. Simpson,Oil Cit; Hancock, Philadel: 
a Secretary, Du ag: Ag Phelps, New York; Treasurer, Carl M. Vail, 

ew York.—V. 73, p. 184; 8, p. 48, 2012; V. 79, p 627. 

s V.'76, p. 48, 201 


SEATTLE, WASH. 


THE SEATT E ELECTRIC CO.-—A trolley road. 
This Lo pag FRY was incorporated in the state of Washington 

on January 3 $00", is a consolidation of nearly all the street rail ways 

(all except one small road) and electric-light interests in and around 

the City of seattle. In 1900 was granted a35-year franchise over all ite 

lines, but must sell 25 tickets for one dollar. Lighting franchise ex- 

pires in 1952. In February, 1901, the lst mtge. bonds were listed on 

the Boston Stock Exchange. In April, 1903, preferred stock was in- 

ereased from $3,000,000 to #5,000, 060, $1,600,000 being offered to 

shareholders at — v. 76, p. 658. Guarantees the Seattle Railway Co. 

Senne. rincipa and interest. The following companies have been 

acquir 

Seattle Traction ( 

West St. & North End Electric Ry. | Union Electri 

Madison St. Cable Ry. Co. surke Block Lighting Plant. 

Union Trunk Line First Ave. Cable Ry. 

Consumers’ Electric Co. Grant St. Electric Ry. 

Green Lake Electric Ry. James Street Construction Co. 

North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. Seattle Central Ry. Co. 

Tock & Bonos— Date. interest. Outstanding. Maturity. 

St’k, $5,000,000 com. ($8100) ...... ........ $5,C00,000 abate (aie 

ee ae RY A-O 5,000,000 Oct., 06, 3% 


per cent non-cum. ($100) 
lst M. $5,000,000, goild.. wt 1900 5g F-A_ 5,000,000 Feb 1, 1930 

(1, 000) .. nae Int. at Boston Safe Dep. & Tr. Co., Trustee, 
Coupon notes.. 906 5 g. 1,000, 000, 1911 
Bonds—The mortgages “on most of the consolidated companies have 
been discharged, and companies turned over to the Seattle Electric 
Co. outright; the others are operated by the Electric Co. , oone of 
practi y all of the stock and bonds. Sinking fund—1 
entire amount of bonds outstandin > gue yearly ond $343, 643 
bonds were held by the trustee Apr. Bonds can be called as 
a whole on any /nterest date at 110 cont a 

Stock Preferred stock is redeemable at 120. 

Dividends—First div. of 14 p. c. on pref. stock was paid April, 1901. 
Dividends changed to half-yearly, and 3 per cent paid Oct. + 1901; tm 
1902, 6 p. c.; in 1903, 4 c.; in 1904, 6 p. c.; in 1905, 6p.0; in 19 
April, 3 p. o.; Oct. % p.c 
EPORT. —For year ending Dec. 31: 

Gross. 


Third St. & ~ =e Ry. Co. 








Year— Net. Charges. pote 
ae sieghned $2 565,914 $891,902 #291,649 253 
pre sina "321 "235 711,595 295,472 416,123 

rates 10870 miles of 


Roap—Ope track, of which 95°31 electric and 
13°39 cable. Rails, 45 to 72 lbs. Gauge 3 ft, 3 ft.6in. and 4 ft. 8's 


2 cars. 
Orrigens Pres. J acob Furth; Vice-Pres., Chas. D. Wyman; 24 Vice- 
Pres. ‘e; Treas., A. Stuart Pratt tt; Ass’t Treas., F. Dabney; 
See.. S08 Donworth; Ass’t Secy., H. R. Hayes; * Howard F. Grant; 
n. M’g’rs and Tran. Ag’ta. , Stone & Webster, ost., Mass.—V. 80, p. 
$345; V. 82, p. 510; V. 83, p. 324, 688. 


(1) SEATTLE RAILWAY CO.—A cable road. 
LORGAMIZATIONS This was the Seattle City ay. .» which, teee ether wi 


Park, was purchased at foreclosure on Sept. 1901. In 
Sete MOL, was re-incorporated in Washington vunder the sasors @ title. 
sues & reas Date. Interest. Outstanding. Maturity. 
BM JY J eee eae bg gee eveecce 
by M., $500,000, gold, *§ 1901 . M-N 00,000 Nov. 1, 1921 
($1, 000) 6.*, i. Int at Bos on Safe De ere Co.,Bost., trustee. 


Bonds—Sin ing. ‘und is one per cent of bonds certified; ‘bonds oa can be 
called as a whole at 110 and interest on two weeks’ noti 
RoaD—Owns about 5 miles of cable road in Seattle, known as the 
vera Avenue and Jackson Street lines. V. 73, p. 1062. 
(2) PUGET SOUND POWER CO.— 
Ce IROANIZATION. —Incorporated in Washington in 1902, and is suc- 
r to the Pierce County [Improvement Co, 


STOCK & Bonps— Date. = terest. yt d’g. Maturity. 
Stock, nag 00 ($100). ..... nap | kd 000° optineaddianine 
lst mortgage, ,000, — 1903 5¢.J-D 3. 208. 000 June 1, 1933 


gold ($1, ), guar.. Int. at : 4 Cotony Tr. Co., Boston, Trustee. 
Bond: 795 





bany of 12 miles (double track), completed in Sept., 1901, and 
line to Troy 12 miles double track compieted in Nov., 1902; alse 


8.— ,000 are kabel for additions and improvements 
at 80 p. c. of cost. Both principal and interest, as well as 81D. tan 
payments, are guaranteed by the Seattle Electric Co. A sinking fund 
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FFICE ig 
no secretary, Les: 


nits A 
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“one —, 


Rainier Be 
Seattle 


o. per annum of bonds outstanding commences March 1, 1906, 
ie to be invested in the bonds at not more than 110 and inter- 
f bonds cannot be bought at that price, they may be drawn by 
redemption. Entire issue is subject to call on aay interest 
70 days’ notice at 110 and interest. 

—Operates a power plant at Electron, in Pierce County, on 


iver. 
zens. President, Chas. F. Wallace; Vice-Pres., A. G. avers 
eR. Grant; Treasurer, A. Stuart Pratt. —v. 77, Pp. 454, 
& SOUTH. RY.—Trolley. 
fay. 7 1608, contre changed hands and new officers elected as be- 
+P. 





NTO 


V. OS, P ccopeneer in Feb., 1903, to the Seattle & Renton Ry., 
= 1899 purchased the road and franchises of Seattle & 
h Ry., formerly the Rainier Ave. t.. Ry. foreclosed. The 
& Rainier Beach, however, main its corporate existence. 
STOCK Date. Interest. Outstand’g. Maturity. 
Cont 3250,0 ow eecces ’ 0 
Pref. $250,000. .....--.-0000e--000=  -aae-nne 
Renton 1st mtge,2 1899 5 J-D 
oei50 § 000. ta of 18 te St. Trust Co., Boston, Trustee 
ton & So.mt, r 1903 5g.F-Al6 130,000 Feb. 15,’33 
Bent O00 erceecene ne Int. at erchanta’ Loan & Tr., ee ‘Trus. 


1 6, t 
Coll. nee Notes #1, 000) oi at Peabody, Houghteling & Co.’s office 
gol 


in Chicago. Francis B. Peabody, Trustee. 
is—Of the new peace of 1903, no given amount is autho 
20,000 per mile of single or $40,000 per mile of double track may be 
ued, but only when net earnings are double interest charges; $105 
000 are reserved to retire a like amount of Seattle & Renton bonds. A 
sinking fund of 21, p.c. pee annum of outstanding bonds becomes 
operative on Aug. 15, 190 The notes in table above ace secured by 
deposit of $50,000 of the $130,000 bonds of 1933 sepeten as outstand. 
ing above. They mature $4,000 r annum on May 1 1907; $5,000 
annually 1908 to 1911, inclusive, cng | $6,000 per annum in 1912 "and 
1913. Redeemable on or after May 1, 1906, at 105 and interest. 
EarNines—For year ending Jan 31, 1906. ss, $118,916; net, 
$52,117. In 1904-5, gross, $100,001; net, $37,672. 
ROAD—17 miles of track, from Seatt ttle via Columbia City and Dun- 
lap to Renton. Rails, 56 and 60 lb. T and girder. Franchise runs till 
1 


Orr IcERS.—President, W. H. Crawford; ig ef ~ 5 Morris B ee: 
oe ea Treas., Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 82, p 
162, 281, 1158. 


eg e=Et SOUND ELECTRIC RY.—Third-rail and 
> eS ~—Incorporated in New Jersey on Dec. 5, 1902, and 


uired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & PowerCo. Private right of way. 





STOCK & B ONDS— Date. Inierest. Oulstanding. Maturity 
pS ed Se $625,000 July,’06,3% 
Com., $3,500,000 ($100) _.... J-J 3,301,200 
Ist cons. M., $5,500,-21903 5g. F.-A. 3,324,000 Feb. 1, 1932 

000, gold ($1,000, c&r weeps at City Trust Co.. Boston, Trustee. 
CE EEE ncscsvccsens 2 cadsse 198,000 (a) 

Notes :ayable Mar 31, 1 a eT 263,750 


Bonds—Of the new $5,500,000 mortgage, $1,234,000 are reserved to 
retire alike amount of Tacoma Ry. & Power Co. bonds. The new 
bonds are subject to call as a whole on any interest date at 110 and 
interest. A sinkino fund of 1 per cent of bonds certified begins Jan- 
uary 1,1907. Preferred stock is redeemable at — 


Dividends—First dividend on pref. stock—3 p. pee July 2, 1906. 
Earninas—For calendar year 1905, gross, $511, 3 ; net, 3207, 305; 
—- of earnings 0 peeamee y.& "Power Co., $65, 804; fixed 


oh: 80,501; surplus, $92,6 
wtioab~Operates'a fr -rail 2-608. line of 62°13 m. from Seattle 


to Tacoma, with a beaneh to Renton; of which 53°22 miles is owned. 
Rails, 70-lb. 18 passenger cars, 106 miscellaneous cars. 
Orricens— President, acob Furth; sn Charles D. Wyman: 
Treasurer, Guy E. Tripp; Secretary, Hayes; Gen’l Managers & 
Transfer Agents, Stone & Websier, cong Unk ae 82, p. 1269. 
(1) TACOMA RY. & POWER CO.— 
ANIZATION—The Puget Sound Electric Ry. owns $1,801,200 
on ,000 bonds and $930, ng | of this company’s notes. Fran- 
chises average 36 years from Jan. 1, 1905. Does the entire electric 
railway and & portion of the electric power business of Tacoma. 
PR & Bonos Date. Interest. ustand’g. Maturity. 
rape 000,000, $8100 ...... _....---- 2,000,000 _.......- 
lst zg. ($1 ,000), $1- 1899 5 g. A.-O. 1,500, Apr. 1, 1929 
500,000 not redeema, a ? ol _ Colony Trust Company, 
ble before mat...... 


— ayable Maren 31, 1906, ng1.07 075, 1398 
EARN : oes For calendar ye ar 1905, 088, $657,451; net, $205,870; 
trea charees, $132,803; surplus, $73,067, 

Operates 84: ‘80 miles of electric and 1°65 miles of cable line; 
ord! ABs: ‘95 miles. 35 to 72-ib rails. Gauge, 3 fc. 6 in. and 4 ft. 81s in. 
85 passenger and 75 other cars, 

OFFicers—Pres., Russell Robb; Vice-Pres., E. L. Carr; Sec., H. 
Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mers., stone % 
Webster, Boston; Megr., W. 8. Dimmock, Tacoma. 


SEDALIA, MO. 
EDALIA.— 


RA atten Wate ee BESERES oF Sedshe, 0., Was recentl 


organized, with #1 ,000, 000 anthorized stock, t» unite "this road an 
the water, gas and electric companies of Sedalia. In July. 1906, it 
was reported that the Un. Water Gas & Elec. had been sold to Dean & 
Co. of Grand Rapids, Mich. 
Organization, Incorporated in Missouri in May, 1901, and is a re- 
tee cf the Sedalia Ry. & Elec. Co., sold under foreclosure in 


Interest. Outstand’g. Maturity. 
$100,000 





52. J-J 125,000 Jaly 1, 1918 
ld $1,000) ..........¢§ Int. at Sedalia Trust Co., Trustee 
nds.- No sinking fund, but bonds are subject to call after 5 years. 
Road.—Operates 619 tiles 0 of f sree in Sedalia. 
nOEECERS-— —Pres.. D. H. ; Vice-Pres., W. B. Broomal; Sec. and 
m. H. Powell; Supt. roe Mer., R. B. Hammer.—V. 78, p. 2390. 


lat mortgage, $125, 








SHAMOKIN, PA. 
SHAMO KIN & MT. CA ARMEL TRANSIT CO. 
Enz ATION is @ consclidation in July, 1906, or the Shamokin & 
* = armel Elec. Ry. and the Ashland & Centralia Elec. Ry. V. 83, 


ol & Bonps— Date. Interest. Ouistandin “enc 
Stok, $1,000,000... ee asod, Tee 
New mtge, 600,000... a Oo. for Ins. on L. & A,, Phila” Trus. 
Ash. & Con. WU nets, Gaccas NO <ndacsiped 
Old bonds 2.22. .22227 1893 6J-D 304,300 Dec. 1, 1923 


foa>-shanvokin to Logsville, Green Ridge, Mt. Carmel, Cunning- 


. e 35; in Niles in 1932, 1935 an 


! Orricens—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
acct FS Re tock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
Sinction. F Pas Treasurer, C. Smith. Annville, Pa. V. 83. p. 273. 


SHEBOYGAN, WIS. 





sienna es | an LIS ix. POWER & in 1 1636's asa con- 
dation the  Busboygan 


pane) AP and the Sheboy, Electric 
n Shebo perpetual and 


<atnadte on til tept, i910. *pleotrio tight ¢ franchise perpetual. 
Stock & Bonps— —_ . Interest. Outstanding. Maturity. 


Ty RR Bee te: 00,000 Eke ncieaie 
lst mtge., $400,000 000 } 1806 400,000 April i, 1926 
($1, . gold.. , Trustee. 


: Interest ° ‘Mosoantile Trust Co., N. 
1st cons, M., $2,500,- oe -J 600,000 July 1, 1933 
000 gold ($1,000)..§ Int. at Metcantiie Trust Co., N. ¥., Trustee. 


Bonds—Of the first 5s of 1896, $10,000 may be Bt yearly 
by lot at 105 up to y100,a00. S emf uirement not compulsory. New 


mort. for $2,500,000 is su at 105 at any time. 
EARNINGS—For whl Tp ss, $125, 000; in 1904, 117,626. 
Roap—Operates 26°03 ero of track in ge et including a line 
to Piymout T rail. ~e 


re eT a. 60 Ib. 
OFF ERS—Vice-Pres. Perrine; Sec’y, J “ ‘Chesvey, Pitts- 
fle ass ; Gen. Mgr. and aE, Ernest Gonzenbach.—V. 76, p. 920, 


973; V. 77, p. 629. 
IOWA. 





SIOUX CITY, 


THE SIOUX o he TRAC TION-—A trolley road. 

CHO ShZATION, Er ay, 1895, to su the Sioux 
Ry., sold in Vecnclooure. Franchises run for 50 years from 1889. 

On May 15, 1899, absorbed all the other Sioux City lines, and now 

-owns and operates 42 miles of road, including the elevated (Sioux 

City Transit), the Ce Central Traction, the Riverside Park, the Sioux City 

& Leeds Electric and the South Sioux City Traction Co. 

Stock & Bonps— Interest. eg Maturity. 


tie. ce. a. sire 
4 y 
“ern gold Int. at Bank of Montreal, Chicago, or New 


trus' 
Earnina@s— For 9 pommel ending Feb. 28. 1906, grossa, $245,416; net, 
$111,002; interest, $28.125: surplus, $82,877. 
Roap—Uperates 42 miles of track. Cars, "1, of which 61 motors. 
OFFicEeRS.—President, Samuel McRoberts; Secretary and Treasurer, 
Stanton Palmer; Gen. Mer., E. L. Kirk.—V. 75, p. 849. 


SOUTH BEND, IND. 


NORTHERN INDIANA RY.—A trolley road. 

URGANIZATION- Uruanlzed Dec. 15, 1905, as a consolidation of the 
Ind'ana Ry. and the South Bend La Porte & Somaes Cit +, Also 
in May,1906, acquired the Michigan City eewse and the ich 
City Traction Co. chise perpetual in Mishawaka, Goshen and 
South Bend; in Elkhart expires in 1926, and in La Porte & Michigan 
Ci yin 1951. Operates all local electric lines in above cities and the 
interurban line joining them. 








STOCK AND Bond — Date. Interest. cuiion’ &. Maturity. 
Stock, PU <<... éntsas: .cchabe J EE... edie eee 
No. Ind. ra lat con. M., 1966 5gJ-I Jan. 1, 1938 

$4,000,000,¢.($1, 000) Int. at i pun. by Trust Co., New York. 
Indiana ‘Ry. Tet mort-) 1901 5 1,000, an, 1, 1930 

gage, $1,000, l, & Girard naa’ Co. ‘Phila, trustee. Int. at 

($1,000) .... ..... tandard Trust Co., N. Y. 

Ind. Rv.2d M. $150,000 Sood gF-A 1, 1924 

($1,000), gold....... Int. at U. 8. Mtge & Trust Co., Now ork. 

a Se & Mich CityTr lst) 1905 5g¢J-J 350,000 July 1, 1930 
, #350, 00 ($500) Interest at First Trust & Savings Bank, 
— subject to call .. Chicago, Ill. 


Bonds.—On the tnd, Ry. 1st 5s a sinking fund of $10,000 + gy ~y 
begins January J reese bonds to be bought in o +: 4y--y et. Are net 
subject to call. 2d'5s have a sinking fund o 2,000 per annum 
beginning po Ti 1908. These bonds are subject A call. Of the new 
4,000,000 6., $1,500,000 are reserved to retire prior liens and 
$1,800,000 for future betterments and extensions. Are subject to 
call. See V. 82, p. 568. = the La Porte & Mich. City Trac. Co. bonds 
a sinking ‘und of 1 6. per annum of bonds = = | _aapaaas from 
1910 to 1914; from 19 5 to maturity, 2 p. c. per an 

EARNINGS—For year calendar — Gross, $394, B14; ‘net, $145,924 
interest, $59,500; we, $86, 

ROA p—Opera tes 77 miles of oot in South Bend, Mishawaka, Elk- 
hart “Goshen and La Porte and interurban lines between those points 
and city lines in Michigan City. Has under construction a line be- 
tween South Bend & La Porte, 28 miles, which is expected to be com- 


pleted in June, 1907. Gauge, 4 feet 84g inch; 70-lb, T-rail. Owns 70 

cars and 4 power stations. 
and Gon War, J. Mob aster Kennedy, New York; Vice- Faseidens 
J.McoM. Smith, South Bend, Ind.; .» M. P. Reed; 


Treas. ce, South Bend, Ind. General office. South Bend, 


Ind. Sy Trp 402, V. 79, p. 2796; V. 80, p. 1912; V. 81, p. 1100. 


SOUTHERN MICHIGAN RY.—A trolley road. 
ORGAr IZATION — Organized on Feb. =, 1806, as a consolidation of 
= South Bend & Southern Michigan’ Ry. and the Niles & Buchanan 
Franchise in St. Joseph e _— in 1935; in Berrian Springs in 
1936; in South Bend, perpetual. 





Stock & Bonps— Date. Interest. Outstundin Maturity. 
Stock, $2,000,000 $2,000,000" son 
1st con. | xu. $2,000,000, 21908 400,000 Mar.1.1931 

($1, Int. at: 8. Mtge. & Trust Co. .» N.Y. 


So.B. ryt ‘Mich, let m: rt., 902 
5g.4-O 750,000 Oct. 1 1927 
$750,000 gold ($1,000), ¢ 120 at North Am. Sav.Co., Pittebgh., Tras. 


Bonide“ th the 82,000,000 consols, $750,000 are reserved for prior 
liens and $850,000 ‘tor betterments and extensions. These bonds are 
subject to callon any int. dateat 105. The following amounts to Fev. 2b, 
able annually into a sinking fund from March i, 1909 
+4 4 1 p.c. of bonds outstanding; from March 1 1915, - nn 28 
1915, 11g p. ¢ of bonds out; and from March 1, 192°, to Feb. 31 
2 p.c.of conan out, The 80. Bend & So. Mich. bonds ri os yee 
to call. _ annum Odr ace into a sinking fund on these 
bonds, Bhd hay ek See V. 82, p. 1158 and V. 83, p. 493. 
Roao—Operates a line from South Bend to 8t Jose: + ont has under 
construction a line from Niles to Buchanan. Total 35 miles. 
Standaid-gauge 70-lb. T rail. Has 10 motor cars, 1 ot, and ex- 
press car and 1 power-house and 3 sub stations. Corliss engines and 
General ee —Sey- ey 
OFFICERS—P: Art ur Roumety; Vice Pres. and Gen’! Mar., J. 
Mc®. Smith; hess, ‘M P. Reed; Ireas..J B.MeCance. General offices, 
South Bend. V. $2, p. 1158; Vv. 53. ry 273, 493. 

prada «Smt on 


SOUTH MCALESTER, IND. TER. 


CHOCTAW RY: & LIGHTING Co. 
Or@aNniZATION—Incorporated in June, 1905, as successor to the 
Indian Territory Traction Co. Franchise expires in 1941. 


Stock & BONDS Date. Interest. Ouistand’g, Maturity 
Stock, $500,000 ($25)... .... = ....--.-- "Re eee 
Indian Territory Tract. ¢ 1903 J.-D. 450,000 June 1, 1928 

let mtge, rneee Int. 3 Od onial Tr. & Sav. Bk., Chicago, and 

(81,000), g .......-.-- Merchants’ Loan & Trust Co., Chic., 





Hea. nt Centralia, 20°2. miles of track; aleo Ashland & Centralia 





)» tee. 
Bonds.—There is a dinhing fund of 3 p. c. per an. of bonds outetand- 
ing. Bonds not subject to call. 
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04D 80, MoAlester to B Hartshorne, Indian Ter., 20 miles. Stand- 

mL a Cngerrood, Calon Sey’, J. W Gites 
SPOKANE, WASH. 

of AE ING FOR gt RIGHTS, MOF OR RY 02 mice 





INLAND EMPIRE RAI 
ORGANIZATION.— 
entire stock of Cour D'Alene & Spokane Ry., the Spokane fraction 
Co. and the Spokane Terminal Co. anda majority or stock of the 
Spokane & Inland Ry. These are all operated independently for the 
present, but later it is intended to exchange their stocks for stock of 
the tnland Empire Ry. See V. 82, p. 928. In June, 19:6, the pref. 
stock was offered at par (withja bonus of 25% in common stock), 33 
brokerage houses in Boston and New York. V. 82, p. 1322; V 83,p 38. 
Stock & BonDs— Date. Interest. Outstanding. Maturity, 


ot I ac a re 
ref. 

ces - gn (SSF Sone GERD. .ctnscnitincss 
Ce aes $10, ,000,- 4 1906 5 ‘ioe “ 


Bonds,—Of the $10,000,000 authorized, $1, 277,000 will be reserved 
to retire bonds of the subst iiary co upanies. 

Stock ~ Pret. stock is to he cumulative aiterS years. After 5% has 
has been paid on common the pref is to share ratably with the com- 
mon up to *%, but not higher. This stock can be redeemed at any 
time at $135 pershare That stock has no vote. 

OFFicers.— Chairman of the Board, F. A. Blackwell; Pres., Jay P. 
Graves; Vice-Pres., F. Lewis Clark; Sec., W. G. ee Treas., 
H. B. Ferris.—V. 82. p. 928. 1040, 1322; V. 83, p. 3 
(1) SPOKANE TRACTION CO.— 

Qroan ATION— Incorporated in Washington in 1903 and is successor 

tee © & Montrose Motor RR. Franchise is for 25 years. In 
March, 1905, the Spokane Terminal (0. was organized with $300,000 
ateck, to build terminais in Spokane for this company, the Coeur 
a’Alene & Spokane Ry. and the projected Spokane & In and Electric 
"i bo statement ~ oy 


5 61 $00,860" 8 gi00 2 snes 


= ard $i G00, 000, ¢-. 3 300,000 
(#1,000) ....... Ine at at mitle feta & Trust Oo., N.¥., Trustee. 
Bonds.— Bonds are due $10,000 annual 15 to 1924 guly,3 1910 to 1914, at 

105 and int; $15,000 annually, haae'os nar 191 fl 105 and int.; 

rematning $700,000 on J uly 1,19 = Bonds are subject 

to call as an entirety on and atter duly t i 1910. at 100 and int. om 60 

davs notice. V. 81, p. 841. 

s GA amas For ear ending July 31, 1906, net, $26,502; interest, 
i 


fe we 
701. F rails 


870. 
— 25 miles of trolley =e, 
over this company’s 


es Outstanding. 


gauge and 
Cars of Cour d’Alene & § bane 
tracks.—V. 77, p. 251; ae Pp. Sli 104s 1045, SST 





(2) SPOKANE TERMINAL CO.— 


empire Hy. Go" Opera capital stock is omnes intly by the Inland 


perates under steam railroad franchise, which is 

PGTOC & Bagos— Date. Interest. Outstanding. Maturity. 
Stock, $300,000........ eine srKae SSsones et 
let, mtce. #500. Interest at First Trust & Sav. Bank, ( hicago 
(8500 & ($1,000) oon} Trustee, or at First National Bank, Boston. — 


Bmds—Bonds mature $12,500 on Aung. 1 from L to 1929 inolu- 
sive and $100,000 on Aug. 1, 1930. T e anes bonds mature in 
1930. Are subject to callon and after Aug. 1 ay at 105 = int. 
Are guar. jointly and eoveraily by the Spokan on the 
Coeur D'Alene & Sop. ate and the Spokane & Inland Ry. #136, 000 
are reserved for p. o. of cost * io wee estate acquired or 50 p. o. of 


cost of a tt ey 
PROPERTY—Owns a fre’ Mgnt depot, &@ passenger depot, 2 double track 
bridges across Spokane River, freight —_— a and about 3 miles 


of 70-lb. rail. Also several parcels of real esta’ 





(3) COEUR.D’ALENE & SPOKANE RY. CO., LTD.——An electric 


and steam road. 
ORGANIZATION.—Incorporated in Idaho. 


Stock ye Date. Soaes, Ontstand'g. rey ae 
Stock, ($100).... ...-.. 500,000 1905, 6 p 
lst M., 00°00, £.(8100, 0»? 1903 g. J-J 500,000 = | 1929 
$500 and $1,000)... Int. at Tithe” Guar. & Tr. Ge, 8. Fe trustee. 


Bonds—A siking fund of 5 percent of net earnings is provided. 
Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 

REPORT. 47 ear ending Dec. 31. 1905, gross, $193,046; oy $64,- 
877; charges, $ ar rr mee 

DiviDENDS. ini Pr ibos. 6 Pp. ¢.; in 1906, none. 

Roao—Operates Som miles ‘of ‘track between "Coeur D’alene, Idah», 
and Bpokase, Wash , and has trackace rights of 3 miles additional in 
city of Spokane with Spokane Traction Co. um ates by both steam 
and electricity. Standard gauge. 60-lb. T rai A i and cars, 9 trail 
ers, 60 freight cars and Siotounetives. —V.81,p.1 


(4) SPOKANE & INLAND RY.—A trolley road. 
Onaan pitjon~-Sascupanated in Washington on Jan. 10, 1905, with 
00,000 stoo ik (no bonds), and pe poses to build ajine from Spokane 
via Waneriy tel Palouse and to Colfax. Is now under construction and 
has been completed to Waverly, 34 miles. For description of road see 
v.81, 1080; V. 82, p. 928. Total mileage, including spurs, to be 
125 miles. It is pregemee ultimately to extend the line to Moscow, 
Idaho. 70-Ib. rails. ill carry freight as well as passengers. 


’ 
sa UARRNG RRNATER SRW es CO 





24,1905, authorized stock was increased pen: $3.6 600,000 
to $5,000 ,000, for extensions and additions. See V. £0, a 
ORGANIZATION Chartered in ag wy 1888 for 50 years. Com- 


= the Edison Electric Illum. , Spokane Street Ry. Co., Spo- 
6 — Railway Co., Bpokaine "Cable Railway Co., Falls 
mpany, Ross Park Street 


) . Me & Improvement 
way So. and the City Park Transit aA any; also the Up River 
b snap | Fewer, formerly the property of the Spo e te * Water Power 

Also leases the Arlington Heights Motor Ry. Micali ait th owns 
p~ electric-ligh business of Spokane and venetio 
water power. A 12, h. p. plant at Post Falls, Idaho, to ont $500" 
000, was completed ‘in —s 1906. 

Maturity. 


suk, 92,000,000 (#1 ($100) ...... See text. 
1, 1929 


J 

1st consol. M oot. 1899 5.g. J-J 

tenet. $2,000 Ease Interest at F patio’ Trust Co., Brooklyn, 
gold ol, = ‘o*ar 


Py 
bende wanante 4 et tee ttermen 
(ridends—In 1900, 


Y CO.— 
neorporate’ in W: LW Ss Jan. 1, 1906, and owns 


qeitBie depreciation, $12 $123 528; By laverest, $80,000; divinenan: in, gant 


410; —— > 
Roap--Syste isan of 80 miles of trolley road, including a line of 

17 maibe to Medical Lake. The cable line has been changed to 

Rails 30 to72 Ib. T. ahenieae. 


Soreetaa re ent, Henry M. Foy R 1st Vice-President, a. B. 


V.-P. and Grae Men L. Huntington; See, H. 
L. r; Treasurer. i. Perks, all’ 0 of Spokane.—V. 76, p. 214: v. 
80. p. Tr V. 81, p. T9794; Vv . 82, p, 753. ’ 





SPRINGFIELD, ILL 


SPRINGFIELD RY. i= IGHT Co. 
ORGANIZATION Incorporated in New Jersey in March, 1903, ang 
ow capital stocks of the Springfield Consolidaced Ry. Co., Spring- 
field Gas Light Co., Springtield Electric Light & Power Co. and Spring. 
field Light, Heat & Power Co. Controls street railway, electric light 
and gas interest of Springfiel > 


Stock & BonDs— Interest Outstanding. Maturity, 
Stock, $3, see ie POLE 000,000 Oct., 06, 1 
Coll. tr. mort., 5g.J-D 2,600,000 June 1, 1933 


1903 
" >? Int.at Columbia Fin. &T., Louisville, Trz 
000, gold, ($1 300) 0 7 or at Co.’s agency in N. Y. or Phila. — 
Spring. Con. Ry. > ss } 1893 5g.J-D 750,000 June 1, 1933 

mtge., $750, Columbia Fin. & Tr. Co. Louiay , Trustee, 

Bonds—Of the new coll. trust mtge. of 1903, $1,650, nan 750,000 tee 
for additions and improvements to constituent os, and $750,000 f 
prior liens. Thenew bonds are subject to callon 60 oe notice at tome 
and interest. Interest is payable at Columbia Fin. & Trust Oe Louis- 
ville and at Hodenpyl, Walbri & Oo.. New York, and E. W. Clark 
& Co.. Phila These bonds are secured by deposit ‘with the trustee of 
$150,000 bonds and $149,650 stock of the Spin eld Gas ht Co,; 
$96,300 stock of the Springfield Electric Li es Power Co.; 4,400 
stock of the ee Electric Co.; $104,600 stock of the Peoples’ Hot 
Water esting 4 Electric Co. and $897,200 stock of the Springfield 
Consolidated Ry. Co V. #2, p. 335. 

ee ¢ aividend—1 p. 0.—was paid Oct. 1, 1906. 

Roap—Owns a 20 miles of trolley track in the city of 
sprinuteld. Raile 40 ned 75-Ib, _ 4 
1, New York; Vice-Pres., C. M. 


Paddy's Se — Pres. es G. Hoden 
ardy, New York; Asst, See. and 


sec. & Treas., Geo. E. 
= Treas,” a. L Estabrook, Philadelphia. —V. 82, p. 335; V. 83, p. 753. 


SPRINGFIELD, MO. 


SPRINGFIELD RAI WA IGHT C 
—1 a f th 
oS EEE Rab Ale Nal SET EO oe 
chise poonel a8 expires in ;_ average le: 
street ral ~ tesbehises. 22 years \ cas 1904. Does entire Bath 





ting and business of tthe ci 
Ist lien ret. ate 1906 §@ JJ "398,000 Jan. i, 1926 
000, gold a eit 000) o “fine ae New ork Trust Co. 


8 Trac. 1st M.,$330,-) 1 5g. 3-3 320,000 Jul 1925 
‘800g 1,000) (can-¢ | Interest at St. Louis Union wat} Co., Bt. 
8 et BL isi a Yoon” be res 000 July 1, 1922 
8 &. 
BEStes Go0}e? § int. at Amer. Tr. & Sar, Bk., Chic., trustee. 
Ean + an eggezstes 2,000 May 1 1, 1918 
1,600,000 new bonds, $363,5 ed for 
ior 1 and: $9338, 000 for future betterments. Subject to" to call at 
_ and int. on any int. dare upon 60 days’ notice. Entire stocks of 
the Trac. Co and Gas & Eleo. Co. have been de ited as eourity for 
there bonds, and it 2 te propesss Se 008 to acquire and deposit the Traction 
bonds. The Gas & 1st mtge. bonds are redeemable at 105 
and int. and the debentures at 102%. The Gas & Eleo, Co. bonds will 
eeu retired $5,000 annually on and after July 1, 1908. 
ARNINGS.—For \cotondex year 1905, $281, 539; net after taxes, 
ese "240: ——— $40,299; me 94 4i. 
Roap.-- 20 miles of track; 60-Ib. T rails. Power station 
capacity, *, 
FFICERS a LF, ‘John F. Hill, Augusta Me.; Vice-Pres., Geo. E 
Macomber, Augusta, Me.; Treas.. Frank E. Smith.—V. 82, p. 281. 


SPR'!INGFIELD, OrnO. 
SPRINGFIELD & XENIA. RAI AY CoO- 
U~GANiZA1ION Pog gg in June, 1904 an ae 1 , suc- 
ceeded ths Springfield & Xenia Traction Co., which had been sold 
under foreclosure. V. 83, p. 214. 





S'ock& BonDs— Date. Interest. Outstand’g. Maturity. 
yore 9300,000 Teens secs ante dou $300,000 conesdsece 

ref. asa 

See text dee tin ti 300,000 ons. cocens 


Stock- The pref. stock is 5% cum. and is convertible into first mtge- 
5% bonds when net earnings reach $20, 4 annum. 

Earnines —For year ending Dec. $1, 1 » gross, $57, 

Roap-— Operates 20 miles of track, ‘comiecting Springtield fm 5 Xenia, 
Rails, 70-lb. T; five cars. V. 83, p. 2 


SPRINGFIELDTROY & PI 
ORGANiZATION—Incorporated in Ohio Ap 
expire in 1924. 

Stock & Bonps— Interest. 
Stock, $70,000 ($100) .. ......  ....-.-.- 
There are no bonds. The road was financed » 
stock was issued to comply with law requiring 
thorized amount. 
Roap—Overates 20°46 miles between — ngfield and Troy, O.. began 
operating in rs 1904; including second track and sidings, 33 miies. 
Rails, 60 and 70- Stanvard gauge. 

OFFICERS— nay “John L. Bushnell: Vice Pres. and Gen. Man.. Fred. 
VIG, ‘et = nd Treas., H. C. Dimond. General office, Springfield,O 
—Vv. Pp. 3 


EEE 
SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.-—A trolley ig 
ORGAN:ZATION.—Length of road, 8 miles, from Springtield, Vt., to 
Charlestown,N. H. Freight and passenger road. 
Capital stock, common, (auth.) $75 000, all outstanding; guaranteed 
6 cent notes or preferred stock, 63,900. 1st mortgage for md 
of 5 percent gol’ $500 and $1, 600 coupon bonds dated Nov., 
1, 1897, due Nov. 1, 1917: int M-N at Nat. Shawmut Bane 232, net; 
wy 8 ° 





U:6; i503." Frenchiees 


970,000". Last dw. 


its officials; $70,000 
ue of 10 p. . of au- 


ARNINGS—For year nine. June 30, 1906, 
BARN dent and oo. im Migr, , E. C. Oroatyy; Vico- and Treas., 
a eOoolldine: Supt., A y-—V —V. 64, p. 1043; V. iO. p. 793. 





STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO.- 
ATION—This com was formed us 
ORGAN TE ON the Staten Palana Electric RR., New 7 York’ & Staten 
oped Eleotris Co Co. and the Richmond County Power Co. Owns the 
entire — of the corporation owning the pro jes of the New 
Jersey & Staten Island Ferry Co. The shares are held by Henry H. 


ation oD 





00,000 bonds may be anes for acquisi- 
its. Bonds cannot be called. 
Poi in1901,4 p.o.; in 1902,5 p.c.; 1n 1903, 
6p.o.; in 1 6 p. Ty" 905, 7 p.c: in 1906, Jan., 14 p.c.andip.e. 
extra; Apr., 1% p. ©.; July, 1% Pp. ¢.; Oct., 14% p. c. 


, Walter G. Oakman and Wm. L. Bull in a voting trust for five 
years. For terms of reorganization and complete statement of plan, 
see V. 74, p. 1091. Franchises are perpetual. 
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Oct., 1906. STREET RAILWAYS. 
——_—— 
Date. Interest. Outstand’g. Mat 50,000 of bonds, is reserved to retire the People’s RR. firsts. 
stock & BU (g100) — sta ..e-. $3,000,000 ... “> — Of the 24 mortgade bonds $139,000 wre in ‘he onmpany's treasury; 


stock. \murt.,? 1902 4¢.J.-J. 2,200,000 July 1. 1952 
1st collateral old. * “3 nt ot Gearenty Trust Co. o Y., Trustee. 


rs 
LoaDi le June 30, 1906 ......... 
- DO 00, 0U0 are reserved tor the ‘acquisition of new p: 


E 1906 (not ineludin ding. “tecry 

company) Gross, $502,673; net, $30,794. interest. an taxes, 

$108,000; ‘aotieit, $77,205. 

Roao—Road from South Beach to Howland Hook,10°7miles; branches 

aithmond Ave. to Bull’s Head and Clove Road, 8°15 miles; second 
k, 12°13 miles; sidings, "04 mile; total track, 31°02 miles; 90-lb 
er Cambria and 84-lb. girder Johnson steel rails. 
FFiceRS—President, H >. Rogers, Vice-Prest & Gen. Megr., S. F. 

Hazierixg; Sec. and Treas., H. Rogers dr.—V. 75, p. 78, 291. 


ND MIDLAND RR— 

TATEN tS GAs L. Spier and Eugene B. Howell were ap- 
pointed receivers under sequestration proceedings, but upon Mr, 
spier’s death 8. F. Hazterigg was appointed reveiver. A cleaning-up 
of all indebtedness 1s proposed, to be fo. lowed by coneolidation with 
the Richn ond Light & RR. Co. Road is to be A. but no date of sale 


has yet been set. 


aninas— FOF year ending June 3 


BON Date. Interest. Outstand’g. Maturity. 
wick, #1 Renta 000, 51868 54/55 *1'000/000 Jan.2i i996 
. 5 an. 
ist meer: o*} Int. at Pasar L. & Tr. Co., N. Y., trustee. 


Jd ($1.000).......--. 

U rreat vaplifties June 30, 1905, $204,132 

Stuking fund after 5 years but bonds cannot be called. 

Roap—Uwns 27°59 miles of track, including second track, 11°49 
miles; operates under trackage ge ll 1 oem total track, 27°6 miles; 
rails 65 to 70-lb. T rail and 90-1 

Earninas— Year ending June 30, i906. rss, $196, 266; net, $52,007; 
charxes, $97,787; bal,, def., $5, 730. 

; Vice-Pres. and Gen. Megr., 8. F. Haz 


Pres., —- ———— 
een Bee'y | and Treas., H. H. Rogers Jr., 26 Broadway, New York. 


STOCKTON, CAL. 


ELECTRIC RR. —A trolley road. 
NAS SE0R no acquired control through purchase 
oan he LTS a moagny 900 00,00 
iC 
Tek ee S00 caitendions gated: 1892, due Oct.25, 1917; int.at 
Dep. & Tr. Co., Sinking fund provides tor an 


ifornia 8. pe Trustee. 
annual ent of 2 pe? 6. of outstanding , bon from 1902 to 1905; 
$ pro. 100 to 1909; 4p. 6.1909 to 191s. Bonds cannot be called. 
Owns 6 miles of double track 


Orricers—President, James H. Budd; Vice-President, Wm. x. c. Herrin, 
fec’y, W. C. Martin; Manager, Frank W. Webster.—V. 6, p. 


STREATOR, ILL. 
braanizny-on~Lnsorpersied in & FRACTION, CO. 4 a con- 
sohastion of the Pi iia Light & Ry. Co. and the Streator Gas & 
my Co. R ‘ane 1 we were advised that franchises matured in 














to 25 y 

Date. Interest. Outstand’g, Maturity. 

sBTOOK 4.8 ee oe = 9250) 308 pate i 

Brot ,§150,0005 hay 00 i008 Sau Sete = 
New mort, $ 000, 327/008 1925 
aera $1,000) . roe tine ae a4 cietsiana (O.) Trast oo, trustee. 
San 00 & Light mige..} - 6FA 60,000 1918 


—Of the $i, {500,000 new bonds, $60,000 are reserved for prior 
noone 01 113 000 for other purposes. A sinking oo ne of 2 p. oc. of 
bonds commences after 5 yo. Bonds are subject to call after 5 
es at 105. See ‘ 81, 2. 

Roap Operates 61g % “of track. Rails 52 1b. girder. Also does 
business. 
NOFFIGERS Eres, W.'V. Coons, Cleveland; Vice-Pres., A. M. Snyder; 
crit fo Treas., Fred. yt 3 Gen. Man., R. W. Harris .—V. 81, p. 
1492; V. 82, p. 280. 


SYRACUSE, N. Y. 
BR EMGUSE LAKE SHORE & NORTHERN 
(Le mh in New York on Sept. 9 1905, and is 
successor, Goose foreclosure, of the Syracuse Lakeside & Baldwins- 
ville Ry. Wan 2B 1045. 








Stock & B Date. Interest. Outstand’g. Maturity. 
Common, $1, 306.000, REP scnsce' ccasidaus $500,000 _ ..........-... 
Pref. 6% 0.6. $750, 0v0,8100 22202. 222 2II 16,000 at pd a” Het 
lst Mort., $1,500,000 ...... 


1905 5 Non 
oap—Operates 23 miles of track from Syracuse to Baldwinsville. 
Standard gauge. Rails 104-lb; 17 passenger and 3 other cars. An 
extension to Fulton, and possibly to Oswego, is propose sed. 
OrFicers—Pres., C. _ Beebe; Vice-Pres'ts, H.S. Holden and C. B. 


Benson; Treasurer, A. K. Hiscock; Seo’y, J. M. Gilbert; Gen. Mgr., 
W. B. Rockwell. V. 81, p. 1045, 
SYRACUSE & SUBURBAN RR.—A trolley road. 
qnaanzaTon N—Chartered J 29,1895. Franchises are perpetual. 
atoak $499.800 7100) ‘Date. Interest. Oeeaet maturity. 
int M., $100,000, 13500 21897 5 5gF-A_ 400,000 Aus. 2, 1927 
$1,000 gold. ”........ of Int Int -4 Fidelity Tr. Co., Phil stee. 
New con. M., $550,000 ~ 1903 5¢.M-N 150, 000 May 1, 1953 
$500 & $1,000, g...... Int. at Fidelity Tr. Co., Phila., Trustee. 


yeonde—Of the 1903 oon. mortgage, $400,000 are reserved for prior 
EaRninas—For fiscal year ending June 30, 1906,.gross, $106 077; 
net, $44,759; charges, $33,941; surplus, $10,817. 

OAD. Operates 18°08 miles of track from Syracuse to Edwards 
Falls, with branches from OUrvi'le to J: + ~)mes cad from Crowley to 
Dewitt; standard gauge; rails, 60 to 90 Ib 

oGFFigers.— —President, John L King; Vice-Prest. and Gen’l Mer., 
Hubbell; Sec. and Treas., Giles H. Stilwell; Supt., Henry 
ao —v. ie: p. 1302. 


RAC RAPID TRANSIT RY,.-Is controlled 
my the ACY z ley Co., which see under ** New York.” 

[e) GANiZATION—Incorporated May 21, 1806, per plan in V. 62, p. 644. 
On June 1, 1 . leased East Side tion for 99 years at a rental of 
$12, baa also owns $299,000 out of the entire ($300,000) 
capital stock of the company. Franchises rpeta ual. In Jan.. 1902, the 

mortgage bonds were listed on the hia Stock Exchange. 
In May, 1905, leased the franchises and rights - way of the Syracuse 
& Oneida Lake 4.3 for 999 years at hat per year. 


SToc x & Bon Interest. Sutetanes. 
Ooms, BOK 900($100) onnee e $2,750,000 ........-.-.- 
Pref. 6 p. 6.,n.-¢. ($100)... ad 1,250,000 July,’06, 134 

53-3 50,000 


+% - 1,1921 
ma .M-8 2,500,000 “Mar. 1,1946 








, Cleve., trustee. 
250,000 Jane 1, 1929 


th ee hgnds are subject to call on any interest date 
widends First armen, 1 p.o. on pref. stock, was paid Apr. 1, 1903; 
6 July 1 and vct. 1; in 1904,4 p c.; in 1905, 4% p.o, In 1906, 
=: 34 o.; Apr., 1% Pp. 6.3 gay. 3% D 6. 
RE PoRT—For years ending J guns 30: 





iy ear. Net. Charges. Surplus. 
1905-08 .......00-cccce- $1, O27 : 339 $444, 071 $258,812 $189,259 
1904-05 ..... ........-. 894,621 380,139 244,045 136,094 
0 SO Se 839,372 348,916 243,460 105,486 


Roap—Owns and operates 68°58 mules of track; leases 8°55 miles; 
totat 7713 miles. Kails 90-lb. girder in city and 85-1b. T in suburbs. 
Hae a Be 11 snow plows, 1 sweeper and 7 construction cars. 

OFF s—Pres., Horace E. Andrews, Cleveland; Vice-Pres., Wm. K. 
Vanderbil “ar. New Re in Vice-Pres, and Gen. Mgr., John J. "Stanley, 
Cleveland; Sec’ x F,- d Treas., T. H. Conderman, Phila., Pa.—V. 78, Pp. 
1224, 1448; 9, p. 291; V. ‘81, p. 1045 


TAMPA, LA. 


TAMPA ELECTR O, - Trolle 
ORGANIZATION —Lnoor tx oth in Florida on Oat. 31,1899. Owns en- 
tire street railway and the entire electric-lighting lants in Tampa and 
Port Tampa. Franchise ts for 999 years trom 1899. The i of 
1900 were called ro paid on Jan 1 1906, and were replaced by 
stock. V. 81,p = 
Stock & Bono Date. Interest. Outstand’g. Maturt 
stock, a be 300.000 ($100). ogaay 10 M-N $1, 300,000 May, “05. sm 
-10% yearly is paid. 
aya a Fe year ending Dee. 31, Lg ol gross, $411,763; net, 
sive 609; charges. $21,765; ~— $152,8 
RoaD p—Overates 30°53 miles of track in ae and to Port Tampa. 
Rails, 40 to 60 lbs. 47 ars. 
OFFICERS Pres., Geo. J. Baldwin; Vice-Pres., P. O. Knight; 2d Vice- 
, H. G, Bri adlee; Treas., A. Stuart Pratt; Sec., Henry R. Hayes; 
Gen’! Managers and Transfer Agents, Stone & Webster, Boston.—V. 
78, p. 1966; V. #1, p. 1611. 


TAUNTON, MASS 
rods UNTON & PAWTUCKET ST. RY.-A trolley 
SRGANIZATION—Suocessor in 1905 to the Bristol County St. Ry. 
sold under toreclosure Dec. 17, 1904, subject to the — given 
wo xg — to carry freight. Franchises perpetual. 
Date. Interest. $100,000" 
aie let M.. ¢ 20," } 1901 S¢.J-5 (200100 Jan. i, 1921 
t Federal Trust Co., Boston, Trustee. 
ou. — be called for payment on Jan. 1, 1906, 
at 105. on four Lan wf — ut by asupplemental mortgage dated 


Aug. 20, 1901, see pee snacenses. 
OAD —Owns 17 miles of track, 90-1b. er ene Reon. and cs Ib. T rali. 
yng H. a Newhall; 


R 
16) miles additional; total , 22 
~ Orricene— President, polly Apeeias — 
Secretary, Jae W. Burke; General Manager, A. O. Ralph.—V. 78, p- 
1781, 2383; V. 79, p. 500, 2454, 2746. 
TERRE HAUTE, IND. 
pORGAmiza TION = cousoliaaiion in 100% nah & "reise Hants Seo 
Co. d Terre Haute Electri cipal ef 
Senne expire sees principal Tighting 1 strachiee. pe perpetual; othe 


58T rt ihe _ y ty Outstand’ Maturity 
iT NPE 00 q- ‘a e 
TD 000,000 


Prof, Be 88189 ce ee ee 500,000 Sep.,’06, 3% 
inthe mtge. wanes iat 5g. 1,687,000 on By 1,1944 














-tibdhbaanees nt. Setase smn it Co., 

1899 5¢.J-J 500,000 July 1, 1929 
,000 g.( Int. at Best, Sate Dep. & Tr, Oo ., Boston. 
Notes payable. J July Sap SO acene i: GD. aaeen dened 

hey amt nion Trust Co. of Indianapolis 2 the Boston Safe De- 
& Trust be joint trustees of the T. H. Elec. mortgage. Of 
he $5,000; 000 A, $1,500,000 are pA “to retire prior liens. 
The new — are callable as a i at 110 and interest on any in- 
terest date. A sinking fund of 1 p.c. of outstanding bonds com- 
mences May 1,1906. 6 United States Trust Co. of Terre Haute and 
_ 06, est eee. of Boston are trustees of this mortgage. 
ee 
tm eee dividend on pref.—3  k .—— paid Sept. 1, 1906. 
‘or 12 months ending Veo. 31, soe ross, $629, 760; net, 
Pett crt feed eg 2 $122,418; surplus. "g92 
ROA perates 76°23 miles of tra: ‘kin Terre’ Harte, including lines 
fr m Terre H-ute to West Terre Haute, Clinton and Brazil. Rails, 40 
to 80 lbs. 95 cars. 
Orricens—President, w. » McKeen; Vice-Pres., Chae. D, Wyman; 
Hayes; Treas., A. Stuart Pratt; Gen. Mars. and Transfer 
Agents,’ Stone & Webster, Boston; Mgr., Gardner F, Wells —V. 83, p. 324, 


THOMPSONVILLE, CONN. 
wiARIFORD & SPRINGFIELD ST. RY.-A 


ORGANIZATION —Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporate’ on Feb. 11, 1895), but in May, 
1901, stoc holders — to change the name as above, and to re-con 
struct and re-equi Conuects with the Hartford St. Ry. in Hart- 
a and the Saehela St. Ry. in ha a a ,» Mass. In oo yz 

rchased the East Wind+or Street Ry. Co. Franchises 

ontrolied the Somers & Enfield Electric Ry. Co., which Lay r. ys 
1904, was aes in the Hartford & Springfie d St. oe V. 78, p. 446: 
also purchas the pronerty of the Windsor Locks T Co, subject 
to its ay tery In ' 905 the Levislature granted asmeiaente increase 
stock to $1,000,000 from time to time, part 'o be preferred, and also to 
extend time for construction until J uly 1,1907. See V.79, p 2697. In 
July, 1906, absorbed the Rockville Hroad Brook & East Windsor St. 
BYis Maio d 14 miles of track from Warehouse Point to Rock- 
ville. V. 83, p. 2 








TOCK BON Date. Interest. Outstanding. Maturity. 
comin, $255, roy 6% 000 (8100) ésanehi Ss  \ecesioes $500,000 si... ce ewe 
re neo 
rod, ot 110-3 toot 54.33 000000 July i, 1081 
& ’ 
leo 000) old 00 int. ayable at Am. Loan & Tr. Co., Boston. 
dons *uapeebians eoganes ot Connecticut, Tr 


ustee. 
Winsor I ocks, 1st “4 1904 161, July 1,1924 
$300,000, z got aie esas ot a. Loan & Tr. Co., Bos- 


. Win 
Ist. M.$200, apres. t | 008 5g. A-O 200,000 April 2, 1926 


Bonds - See V. 78, -P. 1223. The Windsor Locks bonds are guaran- 
ae rin. and int., by the Hart. & Spring. St. Ry.; $139,000 are re- 
for additions and Fa pany — ned Trustee is Treasurer of State 
of O Connecticut. These bonds are subject to call at 110 and int. on any 
interest date. The Rockv. Broad Brook & E. Wind st. Ry. bonds are 





.1 899 
$250,000 ($1,000) gold: bint at Olt. Bay. & Tr Go) Cleve. 
Bonde—The Rapid Transit mortgage of 1896 is for $3 250,000, ot 





guar. p. andi. by the Hart. & Spgf. St. Ry. They are subject to call 
at 11¢ 110 — int. Trustee is Treas. State of Conn. Interest payable in 
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Oct., 1906. | 


STREET RAILWAYS. 10! 











—For year ending June 30,1906: Gross, $170,277; net, 
giiiress interest and taxes, $52,746; dividends, $4,435; surplus, 
2. 
aE Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15, 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a 
line from Suffield to a connection with the Hartford St. Ry., 919 miles. 
anda line from Warehouse Point to Broad Brook, 1445 miles. Has 
trackage rights in Hartford and springfield, making total mileage 
operated, incinding 5 dings, 48 1 miles. 60 and 70-lb. T rail. 34 cars. 
Orricers—Pres.,Wm. A. Tucker, Boston; Sec., Arthur Perkins, Hart- 
ford; Treas., Chauncey Eldridge. Boston.—V. 78, p. 1223, 1446; V.79, 
p. 2697; V. 81, p. 31, £07, 975; V. 83, p. 213. 
. EE 


TOLEDO, OHIO. 

TOLEDO RAILWAYS & LIGHT CO—A trolley 
road.—(See Map on page 100.) 

ORGANIZAT!ON—Incorporated in Ohio on J %! 1, 1901, as a reorgan- 
isation of the Toledo Traction Co. On Aug. 9, 1901, the new company 
took formal jon of the property, which comprises all the street 
railways in Toledo; also all the electric lighting and power business of 
the city. Also owns entire capital stock of Maumee Valley Rys. & 
Lt. In Sept., 1902, stock was listed on New York Stock Exchange. In 
June, 1906, we were advised that franchises then had an average life 
ranning until 1914. 

Tock & BoNnDs— Date. Interest. Outstand’g. Maturity. 
eek BEE MOOIUD.cwnccsess caceas M-N $12,000,000 May,/06,1% 
New consolidated mort-) 1901 4g. J-J 4,866,000 July1,1 

($1,000), g., $12,-> U. 8. Mtge. & Trust Co., N. Y., trustee. 
0" ESA c&r ) Int. at Kean, Van Cortlandt & Co., N. Y. 
fol. Consol. Street Railway )1889 5J-J 1,066,000 July 1, 1909 
lst mortgage, currency, > Interest at Blair & Co., 24 Broad Street, 
$1,000, c., 65 miles....... New York. 

Stock & BoNnDs.— Date Interest. Outstanding. Maturity. 

Toledo Electric Street R: r 1892 5g. F-A $700,000 Feb. 1,1912 


1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street, 
 ¥ eee o*) New York. 

Tol. Traction consol. rd, 1896 5g.J&J 4,234,000 July 1, 1909 
$6,000.000g., ($1,000) o* § Interest at Guaranty Tr. Co., N. Y., Trustee. 
Bonds—The Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover 

all the railway, subject to the divisional liens of $1,766,000, anda are 

a first lien on the new Central Station and other realty; they are sub- 

ject to call at 105 and interest at 7 interest date upon 30 days 

notice. The bonds are further sec by the deposit of 1st mort 
bonds, $1,000,000 par value, and entire capital stock of Toledo 

Gonsolidated Electric Co., one of the constituent companies. The un- 

issued bonds of the Toledo Traction Co. have been canceled. Of the 

Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are 

reserved to retire all of the underlying bonds and $1,134,000 are re 

served for improvements. They are subject to call at 102% and 
interest on any interest date after 30 days’ notice. 

Oividends—The first dividend—1 p. c —was paid on May 1,1905, and 
1p. c. was again paid Nov. 2,1905. In 1906, May, 1 p. ¢. 








Report— Year end Dec. 31. 1905. 1904. 1903. 
Gross earnings............-....0. $1,9!3,456 $1,752,834 $1,663,794 
Operating expenses and taxes.. 972,994 923,209 856,526 

Net earnings............ ccs $940,462 $829,625 $807,268 
PIROE CRATES... cccesscccecsccces 510,307 499,875 488,200 
Surplus...... ne Seat e $430,155 $329,750 $219,068 

LATEST EARNINGS—For 8 months ending Aug. 31: 

Yer. Aros: Net. Fixed charges. Surplus, 
1906............ $1,328,836 $638,161 $339,201 $298,960 
See 1,244,139 607,571 339,558 268,013 


Roap—Operates 112 miles of track. Has 298 cars. Is cucenye 
1,357 city arc lamps and current for 158,243 incandescent lights an 
6,583 H. P. motors. 

OrFicers—Chairman of Board, Albion E. Lang; President, H. A. 
Everett, Cleveland; Vice-Pres. & Gen. Mgr., L. E. Beilstein; Secretary, 
H. 8, Swift, Toledo; Treasurer, 8. D. Carr.—V. 78, p. 340; V. 79, p. 
2087, 2458; V. 80, p. 469, 998, 1236; V. 82, p. 215, 220, 1103. 

(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 
RGANIZATION—I8 @ consolidation in December, 1902, of the Toledo 


aumee Valley Ry. and the Toledo Waterville & Southern Ry. The 
entire capital stock is owned by the Toledo Railways & Light Co. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000, ....... sees |. sedeakebue See text; .............. 
Tol. & Maumee lst mort.,2 1895 5g¢.M-8 300,000 Mar. 1, 1920 
oe Int. at Metropolitan Tr. Co., N. Y., Trustee. 

aumee C 8. 

1902 449¢.M-S 500,000 Moh. 1, 1920 

7 MOO). 11,080,000 ¢ Morton Trust Co., New York, ‘Trustee. 


Bonds.—Of the new 4198, $300,000 are reserved to retire the first 
5s of the Toledo & Maumee Ry. No sinking fund on the 4lgs, but 
they can be called on or after Mar. 1,1915, at paron 30 days’ notice. 
Interest payable at Kean. Van Cortlandt & Co.'s office, New York. 

Roap—Operates 22 miles of track. 

OFFicers—President, R. H. Baker: Vice-Pres., E. J. Bechtel; sSec’y, 
W. H. McLellan Jr.; Treas., CO. T. Munz.—V. 75, p. 1354, 


mine EPO URBAN & INTERURBAN RY.- 


ORGANIZAT ON—Incorporated in Ohio and leases the Toledo Bowl- 
ing Green & Southern Traction Company for 99 years from Jan- 
uary 1, 1905, subject to renewal, the rental being dividends on the 
stock, in addition to fixed charges, of one half per cent for the first 
ne. 1 p. c. for the second, 14 P. c. forthe third year, 2 p. oc. for the 
ourth, 2's for the fifth and sixth, 3 p. c. for the seventh and eighth, 
3g p. c. for the ninth and 4 p.c. for the tenth an4 each year thereafter. 

Stock & Bonps— Date. Interest. Oulstand’g. Maturity. 
Stock, $1,000,000" anieteesiauheii tie dit.d 6 ti 0.000" Ri Re <A 
1st mort., $1 ,000.000, g. 1905 5g.J-J £00,000 Jan. 1, 1930 

(3500 and $1,000)..’..; § Int. at Union Say. Bk. & Tr. Co., Cin., Trust. 

Bonds.—A si. king fund of $5,000 per annum becomes operative in 
1907. Bonds may be called at 110 after 5 years. 

Earninas—For calendar year 1905: Gross, $307,589; net, $147,404; 
fixed charges, $109,458; surplus, $37.946. 

OAD —Operates a line from Toledo to Perrysburg, 10 miles, and 
leases the Toledo Bowling Green é& Southern. 50 miles; total, 60 miles. 
Operates over tracks of the Toledo Rys. & Light Co. in Toledo. Has 
builta power house at Findlay, costing $300,000, to operate the 
entire system. 

FFICERS.—Pres., George B. Kerper, Cincinnati; Vice-Pres.. Joho 
Kilgour, Cin -innati; 24 Vice-Pres., Chas. Kilgour, Findlay; Sec. and 
Treas., A. J. Becht, Cincinnati; Ass’t Sec., B. L. Kilgour, Cincinnati; 
Gen. Mgr., OC F. Smith, Findlay.—V. 81, p. 508. 


(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 

ORGANIZATION—I8 leased tothe Teledo Urban & Interurban Ry., 
which see above. Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont 
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing 
5,000 incandescent lights and 400 arc lights. The Franklin Bank of 
Cincinnati offered the bonds for sale in May, 1901. 


StToc Bonpos— Date Interest. Outstand’g. Maturity. 

eet A awe ee ret $1,500,000 aoe font. 

lst mort., $1,500,000, } 190i 5g¢.M-VY 1,225,000 May 1, 1921 
gold, $1,000, #500.... § Int. at Central Tr.& Safe Dep.Co.,Cin., Trust. 

Find. St. 1st. M., #150,-) 1895 5¢.M-N 150, May, 1910 
000, gold $1,000), not $ Int. at Central Trust & Safe Deposit Co., Cin- 
subject to call........ cinnati, O. 


1899 5g.J-D 125,000 Dec. 1, 1924 
Find. St. lst con. M Ce % u 
’ ntral Tr. & Safe Dep. Co., Cincin. 
$125,000, gold........ Interest at Metropolitan Trust Co.. N. ¥. 

Bonds—Of the new bonds of 1901, $275,000 are reserved to retire 
the prior liens. 

Rap ep connecting the Toledo & Bowling Green Division with 
the Findlay Division was gomnpieted, Jan. 12, 1902, thus making a di- 
rect line of 50 miles from Toledo to Findlay; 60 ib. and 72 Ib. T and 

er rails. Owns 30 passenger and 3 express cars, 

Orricens-Fresident, George B. Kerper, Cincinnati; Vice-Prest.,John 
Kilgour, Cincinnati; Treasurer, A. J. Becht, Cincinnati; Secretary, J. A. 
Bope, Findlay; Gen’l Mgr., Charles F. Smith, Findlay —V. 81, p. 213. 


TOLEDO FOSTORIA & FINDLAY RY.-— 

ORGANIZATION—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. 
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was 
put in operation. An extension, 17 miles, from Fostoria to Pember- 
ville was completed in August, 1905, grey stock authorized, 
$1,500,000; outstanding, $450,000; bonds $1,500,000, of which $450,- 
000 »re outstanding. Cleveland Trust ©Co., Cleveland, trustee. 

FFICERS—Prest., J. E. Reeves, Canal Dover; Vice-Pres., F. W. 

Adame, Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover—V. 72, p. 
481; V. 73, p. 392; V. 78, p. 704. 

TOLEDO & INDIANA RY.~—A trolley road. 

ORGANIZATION.—Incorporated under the General Railroad Law in 
Ohio, June 15, 1901, to build an electric road extending from Toledo 
westerly to Bryan, a distance of 55 miles,over private Sg of way; 
entire road is now in operation. An extension to Waterloo, Ind., 25 
miles, where connection is made to Fort Wayne, Ind., is proposed, An 
extension from Wauseon to Napoleon and defiance, 24 miles, is under 
construction. Enters Toiedo over tracks of the Toledo Rys. & Light 
Co. On June 16, 1903, the shareholders voted to reduce the au- 
thorized bond issue from $30,000 to $25,000 per mile. V. 76, p. 1356. 


Stock & BonDs— Date. Interest, Outstanding. Maturity. 
Btsoe po bd O00 (B100)... we inter cae MERRIE pscuaetennes 
5g.3-3 1,650,000 Jan. i, 1998 


1902 
lst mortg: $1,650,000 ¢ 4 ae 
= fan? ’ ecurity Trust Co., Toledo, Trustee. 

($500 & $1,000), g...c&er § Trterest payable in Toledo and N. Y. 

Bonds can be called at any time at 105 and accrued interest upon 
30 days’ notice. Interest begins to accrue from Jan. 1, 1903. 

OFFicers.— Prest., S. C. Schenck; Vice-Prest., Geo. G. Metzger; Secre- 
ag? hee > napa Jr.; Treasurer, D. D. Schenck.—V. 79, p. 1463; V. 82, 
p. » 753. 


TOLEDO & WESTERN RY.—An electric ratiroad, 

REcEIVERSHIP—Th® interest due oar 1, 1906, on the bonds was not 
paid. On July 2, 1906, ©. F. Franklin was appointed receiver on 
application of a holder of a promiesory note. Bondholders were 
requested to deposit their bonds with the Ohio Sav. Bank & Trust Co. 
of To'edo under a bondholders’ sepoemeees. A syndicate headed by J. 
R. Nutt of Cleveland offered $8.2. r share for the entire $1,600,000 
pry by the effort to secure all the stock failed. V. 83, p. 39, 158, 


ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries 
freight as wellas passengers. In June, 1905, stock was increased 
from $1,+00,000 to $2.500,000 and the new mortgage for $2,500,000 
made. V. 81. p 32. We are advised that franchises are mostly per- 
petual, although one or two expire about 1930. 

STOCK $, PON — Date. Interest. Cuttands, Maturity. 
Stock, $2,500,000,$100 ..... ..-... .....-.- $1,600,000 ............ 
1st M.,$1,250,000,¢.($1,000)) 1901 5g.J-J 1,250,000 July 1, 1926 

no sink. fa., and cannot be > Int. at Cleveland Trust Co., Cevetend, 


CS en —. oe? Po B’k of ee ts 
g. #400,000 
Cm. & wi ooore $2,500, os Int. at Cleveland Trust oor, Trustee, 
gold ($1,000) .......-..--. or at Nat’l Bank of Commerce, N. Y. 


Bonds—Of the new $2,500,000 bonis, $1,500,000 is reserved to re- 
tire prior liens and $600,000 for construction and acquisitions. Are 
subject to call on and after April 1, 1915, at 105 and interest 
Roap.— Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage ment with Tol- 
edo Rys. & Light Co. allowing its cars to enter Toledo; 95 p. o. private 
right of way, except in cities. Rails, 60 lb. T. 
Eanuias~For year ending Dec. 31, 1905, gross, $251,125; net, 
$107,077; fixed —— $85,800; pares 921,277. 
CFFICERS.—Pres., O. M. Stone; Vice- ., J. R. Seagrave; Sec., F. E. 
Seagrave; .. E. B. Allen; Asst. Sec., E. Allen; Auditor, O. E. 
French; Gen’l Man., ‘:. F. Franklin.—V. 82, p. 335, 1158, 1380; V. 83, 
p 39, 97, 156, 493, 563 
( ) TOLEDO FAYETTE & WESTERN RY.—An electric railroad. 
ORGANIZA Type ineorperates in Ohio. stock all held by Toledo & 
estern Ry. Co. 


y. 

Stoc Bonos— Daie. Interest. Ounistandi Maturity. 
Stock, Aci 43100)... ae Pee 250, July 11087 
First mortgage, +t I ba 4 oe x 

. » Int. at Cleveland T Co., Cleveland, trustee. 

000, gold ($1,000) ©*§°"G) at Nat'l Bank of Commerce, New York. 

Bonds—No sinking fund, but bonds are subject to call on and after 
July 1, 1912, at par and accrued interest. Are teed both as to 
principal and interest by the Toledo & Western Ry. 

Roap—Runs from Fayette to Pioneer, 14 miles, which is included 
in the mileage of the Toledo & Western Ry. above. Standard gauge 
60-lb. T rail.—V. 75. p. 1255. 

RE SELENE il 


TOPEKA, KAN. 

TOPEKA RAILWAY-—Trolley. 

OrGANIZATION—Inc. under general railway laws of Kansas in 1°92, 
In 1903 absorbed the Vinewood Park Ry., which tened compe- 
tition, and made a new meets for $1,250,000. On June 4, 1903, ob- 
tained a new 30-year franchise, « from that date, with the pro- 
vision that $400,000 be expended within three years on the system. 
When earnings exceed 10 p.c. on investment. city is to receive compen- 
sation Also has secured fracchises in pepeeiy on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10 p. c. on stock. The city 
is to receive 10 p. c. of earnings remaining after 4 c. has been 
earned. Upon expiration of franchise city has the right to acquire the 
property, but not before. V.76, p 886, 1302. 

~ Topeka Edison Co. is controlled by the same interests. V. 81, 

. 728. 
" STOCK ¢, Bonne Date. Interest. Outstanding. Maiurity. 
Stock, $1,250,000 ($100). ......  ..------ -250,000 tp. PPD 
lst mortgage $1,250,000 § 1904 5g.J-J 1,030,000 Jan. 1, 1930 

gold (#1,000) ....-... o* 2 Int. at Am. Trust&Sav. Bank, Chicago, Trus. 

Bonds.—Of the $1,250,000 authorized, $100.000 are 'eserved for 80 

. ¢. of cost of new power house and $150,000 for tO p co. of cost of 
coiterments and additions. Fifteen bonds per annum, beginning with 
No 1, can be called at 105 and interest until Jan. 1, 1915, when entire 


























issue is subject to call at that price. A sinking fund an 
1910 which is sufficient to retire $15,000 per annum at 105 and int 
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102 STREET RAILWAYS. | VoL. Lxxxm, 


————$— 
es 


was—For calendar year 1905, gross, $251,622; net, $114,780; || OnoanizaTion—Chartered July 5, 1880.- Stock, $100,000; 1 

axed chars charwes, 85 1,500; surplus, $63,380. kage A ZNO D, $100,000, dus’ June 1, 1918. interest is payenn 

Owns 2 iniles of trolley; 70, 75 and 80-Ib. rail; 41 motor cars | In N low ork 6 at tt Knickerbooke ch or Tr. Co. Operates tune of road, 
qopuitent, B. E.W. Wilson, Pekin, Il; vieoeren, & &Gen.. Fics rs—Pres.,Jno.K.Ober, paltingee, Wak -; Vice-Pres., Ro 

1 Ofragens Br 0 en DLs ee celiogs Auditor, | Balte., Soe, Henry Fitts, Tuscaloosa: Treas. aad Supt. FW Monsia 


E. 0. Flowers; s Supe, A.M} - Patten. —V. 81, p. 738; V. 82, p. 101. oUTISA, N. Y. 


TORONTO, CANADA. aes & M AWK \ Vv LEY RY —trolley, 

HE TO A Georporated ta AIL, W. Co trolley road. t BES: of this a tain y the Mohawk 
GANIZAT ONE ——— peoee 5 by purchase the 

ways and the exclusive ege to work i — fa on Nov.27, 1901, asa By. the Fre of the 

street railways Ay the mooie of Toronto for a term of a from Sep- © Frankfort 

tember 1, 1891 (with the exception of = — reservations in the Act | & Utica St. Ry., the Little Falls & Herkimer Street bg 4, Utica & 

which are believed to be of no im @ privilege which has since | Mohawk RR.., the Deertield & Utica RR. and pe iter er Mohawk 

been ratified ae ages of eT Or ne Togiaiature ot "Ontario. In October, 1902, | Ilion & Frankfort Elec. Ry. V. 73, p. 1209. ® Rortion of the 

of t over the | Utica Clinton & Binghamton RR.at a —_ of $15,000, 6 seare pine 


stock was —y -y. for the pu 
Metro oo. 7; April, 1906, amount was further increased | dated 1886 and running 99 years. 


ds $8, 000 ta provide 4 a cars and apnea. r.- = =e 1905, made new contract for peues. -. v.80. D1 a. - 
ronto or a! uaran company’s bonds, prin- TOCK A ON Date. aturity, 
eipal and int. V. 79, p. 1 1463. com. (3108) $8,250,000 scbend ap ininiie $6,250,000 
ty—As to annual 08, $408 to the city, see SUPPLE- Stock, pre: 5 2,200,000 
MENT of Ma: 1908. ‘Went to city =! oes, 0as0 oes 639; in 1904, $347,610 500, $100 iene one ° se eeee ewer ewes 
oie’ Sis riper oa tand’g. Last dete | Ui & je. Vai deh . ; rniSOl, Aig MCS, 2,208,000, Sone 1.1941 
ro. " x 4 at New Yor! t ew 
$100) | OTS ie ES as tellin taints naan f.p. See text. Py cannot be cal Trustee. "York, 
Toronto St. Ry. debens. 1881 6J-J 600,000 July 1,1914/ Utica Belt 1st M., $500,» 1889 5 M-N 500,000 Nov. 1, 1939 
1st M., at es 1892 4%¢.7 3,013,373 Aug. 31 1921 000, gia ($1,000). ...... Int. at N. Y. Trust Co., N. Y., trus' 
5, i Vane T’stees, G. A. Cox, as nto, &R. B. Angus, Mont. | Utica t 2d M. 9200, seen 5J-J 39,000 Jan. 1, 1931 
Toronto @) York Radial 1904 5g. A-O 000,000 Cet. 1, 1919 d (85 Int. a . Trust Co, Y., Trustee. 
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Se = mney ren 


000 gol ., N. Y., 

ya lst i . &. ($1,000) > National LO, sr Toronto, Trustee Herk..Mo. i. ef 1895 ‘5g.J3-3 150,006 ra Trauee , 1925 
sedi didinaiaidiiaeasinion Int. at Bank of Montreal, Toronto and N. Y. M., gold ($1.000)..... Int. at Farm. Lo. & Tr. Co.,N. Y.. rusve 

Bonds. fo 


tr Interest and principal on porno 4 bonds payable Feb. 28 and Aug. —Of the new $4,000, $689, 000 are r 
31 at Bank of Bec otland, Lothbury, London, E. C. Five per cent of | underlying liens, and the remainder ($1,043 ,000) for | => dm additions 
bonds can be called at ¥ from 1911 to 1920. at the rate of 75 per cent of cost, but A vn when net earnings for preced- 

Dividends—In 1898, 4 per cent; in 1899, 4 per cent; in 1900, 4 per | ing year amount to double the interest charge on all bonds, inclu 
cent; in 1901, 4%4 . (extra dividerd of 4 p. c. in Oct, 1901); in | those to be issued. V. 73, p.1265. The $161,000 unissued 24 m 
1902, 5 p. oi .3 "in 103, 5p. oc. in 1904, 5 p. o.; in 1905, 5 p. ¢; in| bonds of Utica Belt Line have been canceled. 

906, 5p Roap—The consolidated road owns and operates about 109°39 miles 
Binking Fund—The company is obliged to redeem 5 per cent of its | of track. Runs from Utica to Rome; from Utica to Little Falls; trom 
total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920. | Utica to Clinton and to New York Mills. Double track. 80-lb T and 

Bonds—The 1st M. covers entire property, subject to payments duethe | 95-lb. girder rail. Connects at Mohawk with the tracks of the 
city and the debentures, to retire which $600,000 firsts are reserved. Oneonta Cooperstown & Richfield Springs Ry. 


—Operates 105 miles of track; 70-Ib. and 90-lb. girder’raiis. Report For years ending une 3 
ROADS am gire Yeur — Gro«s, Net h.income. Oharges. 


Owns 758 cars, of which 593 are motor cars. A é a . 
RePort—For year ending Dec. 31, 1905, in V. 82, p. 449. 1906.......$89+,002 $374,712 “si, 318 $180,090 #198 ern 
Gros. Net Oharges. Dividends, Dav’ Surplus. | 1905... ... 795,034 274,296 3,763 177,460 100,599 
1905 ..$2, 747, 324 $1, 186,887 $464,307 $350,000 $79, 996 i ,584 | 1904 .. 724,938 232,075 3, 873 167,845 68,103 
1904 .. 2,444,534 1,020,354 394,393 334,010 73,873 *218,078 FFICERS—President, Horace E. Andrews, “leveland; Ist Vice-Pres., 
1903 .. 2,172,088 971.265 342,101 326,548 71.986 *230, ‘630 | John J. Stanley, Cleveland; 2d Vice Pres., Ww. K. Vanderbilt Jr., N. ¥,; 
* From this sum $50,000 was deducted in 1905, $200,000 in 1904 and | Treas., Charles B. Rogers, Utica; Secretary. Walter N. Kernan, Utioa: 
$50,000 im 1908 and credited to a contingent account. Revenue pas- | Gen Man.. ©. Loomis Allen.—V. 79, p. 271, 735; V. 80, p. 223, 1236; Y. 





sengers in 1905, 67,881,688; transfers, 23,625,752 82. p. 161. 
wees ! $Mianager, Robe 4 ti 2 mage me bape eee we we 1 POSE. ag Al 
cholls; Manager, Ro tleming; Secretary and Treasurer, J. C. 
Grace.—V. 76, p. 263; 78.p aa V. 79, p. 271, 1483; V. 80, p. 164, VICKSBURG, - SS. 
470; V. 82, p. 335, aa "693, 93 VICKSBURG RAILW AY LIGHT CoO.-A. 
ie trolley road Behe by the Sou: hern Electric Securities Co., which 
TRENTO N, N. - owns $375,000 of the capital stock and $32,000 of the bonds 
EW JERSEY & , PENNSYLV c Onaanization—Incorporated in Mississippi in May,1903. Franchise 
A - | ex sin 
Than CO.—A trolley rvad mera Ema Tock & BonDs— Date. Interest. Outstand’q Maturity. 
ORGANIZAT!ON.—Inco rated in New Jersey on Nov. 11, 1901, and | Stock, 10,000, (BLO0)... .-.--. — --- eee yg, oop Mee 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the | Ist mortgage, 7 ener) 19038 5g. 33 315,000 1933 
Inter-State Tr. & Bkg.Co., New Orl., Trustee, 


Trenton Lawrenceville & Princeton Extension RR., the Princeton 8t. gold, ($1. 
Ry., the Yardley Morrisville & Trenton street Ry., the Newtown & Bonds —Ivnt. payable at New Orleans and New York. No sinking 
Yardley Street Ry. and the Trenton City Bridge Co. Entire stock and | fund and bonds are not subject to call. 

bonds of those companies is deposited under the mtge. of the N.J.&| Earninas.—For yur ending June 30, 1905, poms, $105,798; net, 


Penn,Traction Co. Franchises are perpetual, exceptin Trenton, which | after taxes, $8,775; interest, $17,630; denoit #8,8 
Roap.— Operates 8 miles of at Standard gu * 45-Ib. T rails. 





= ‘80 yay a Date. Interest. Ouistandi: Matu sa Pr aM 8. Bullis; Vi , 8. R. Hughes; 
TOC % ONDS — es m, rity. F ERS, —Pres. an e allis; Vice- 
. 7%, “—S soonbe gen aoenes - <7 i6ue |” PMD Landam; Treas 3 7 J W. Cassell.—v. 79, p. 105. " 
at e., ‘ov ———— 
gold ( 1, $00). sidings wre tints Int a Treg Fr. ei a Trustee. WACO, JERAS 
s —Bonds are subjec on ays’ notice at ITIZENS’ RAILWA —A troll 
Roap.—Comprises 26 miles of track from Trenton}to Princeton, N. J., RGANIZATION~ Incorporated i in Péxas éxas February, 18 1877. 
and from Trenton to Newtown, Pa., via Morrisville -_ RY 4 eek &, Bonps— . Outstand’ Maturity. 
Gauge, 4 ft #49 in. and 5ft. 2% in.: 70 and 80-lb. T-rail; 9 girder. TT coshineakces’ scuaet “eaontdane $350,000". otesegtials 
oe for year ending Des. 31, 1905, gross, $100, 130, ‘net $41,- fet M, $350,000, currency. 1896 6 A-O° 350,000 Oct. i, 1910 
interest, $40,000; sur., $1,226. it. Louis Union Trust Co, of St. Louis, Mo., Trustee. 
OFFICERS. — Presid ent, C. M.’ Bates; and _Treas., . Bates; Operates about 19 cee of track. Pres. and Gen. Man., H. ©. Scott; 
oS a J. G. Honocker.—V. 75, p. Tes; V. 79, p. 2306; ¥ - 83, p. | Sec., T. H. Stuart; Supt., W. 8. Rathell wo 66, p. 84; V. 77, p. 2035. 
(1) TRENTON NEW HOPE & LAMBERTVILLE 8T, RY.—Trolley. WASHINGTON, D.C. 


ORGANIZATION — Incorporated in Pennsylvaniain Decembor, 1903. Is} WASHINGTON RAILWAY & ELEC TRI re 
controlled by the N. J. & Penn. Traction Co. through stock ownership. ORGANIZATION —inogE porated as the Washington & Great yo a 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. | tric Ry.Co Juls z. 1892, by special Act of Congress; name chap 
Stock, $400,000 ($50)..... ...... ........ $400,000__—a........ to Washington Ry. & Electric Feb. 1, 1902. On Feb 43 _ pur 
lst mortgage, ‘wage 1904 5g. F-A 400,000 Ang. 1, 1934 | chased the assets of the Washington Traction & Electric 

gold ($1,000) ... Int. at Trenton Tr. & 8. D Co., Trent., Trust, | closure Nov. 24,1901, and reorganized according to plan in V. oe 554. 


7 ve Anabelle em, “neniicetegatiils — 


Bonds are subject to call at 110 on 60 days’ notice. Are guar., p | Fran: hise perpe:ual. 
and i., by the N. J. & Penn. Traction Co. Stock & BONDS Date. Interest. Stnenting. Maturity. 
EARNINGS—For 11 months eames May 31, 1908, gross, $51,312; net | Com., #6,500,000 ($100). ......  -..----.. WOO08 — nrcccocesece 
Pf.,5% , 88,500,000 ($100)... J-D 8. 300. 000 June "06, 2i5% 


$24, On: int., $19,166; sur., $4,875 
ROAD-- Operates 32 miles of track from Yardley, Pa. (where it | Consol. M., #17,500,0002 1902 4¢ J.-D. 8,818,750 _ Veo. 1, 1951 
connects with the N. J. & renn. Traction Co.), through New Hope. Pa., | (81.000 & &500) g_c* ; Int. at U. 8 Mtg & Tr. Co, N. Y., Trustee. 

to oo SAEEAETES, N. J. Gauge, 5 ft. 244 in; 80-lb. T and 85-ib. girder ae and Bovds—The preferred stock became cumulative on June 





, 1904: $1,500,009 of the new bonds were reserved for extensions and 


+ OFFICERS Pres. T. 8 Cad wailader; Sec. and Treas.,V. D. Bates; Mgr., | Bee. ements and the balance for the retirewent of underlying liens. 
. Honecker. V. 79, p. 2207. Entire issue is subject to call upon 3 months’ notice on any interest 


| date at 10% anc interest. 
*(2) NEWTON & HATBORO ST. RY. 2 oting T-ust- Both classes of stock are held in a voting trust 
ORGANIZATIONS Has under construction a line of 12 miles from New- | for tive years and until the preferred stock shall have received 5 per 
a, to Hatboro and Willow Grove. Is controlled b, N. J. & | cent cash dividends for three consecutive years, but may be discon- 
enn. Trac. Co. | tinued at discretion of Voting Trustees 
Dividends The tirst dividend of 2 a p.c. was raid Dec. 1 1904. to 
TRENTON STREET RY .~-Is controlled by the United | holders of voting trust certificates (V. 79, v. 2149), and 219 4». 6. was 


ewer & Transportation Oo., which see on a preceding page. —_— Bn on June 1, 1905, aud 2% p.¢. on Deo. 1, 1905. In 1908, 
une, 24 p. ¢. 





ASST 3 TTR ESS Canine ies 


Oolumbia Railway. 
Ww 
TROY, N. Y. Bonps— Miles. Date. Interest. Outstand’g. Maturity. 
TROY & NEW EN LAND RY.—A trolley road. 2d M. ($500,000) cur. ) 13°88 1894 6 A-O $500,000 Oct.1,1914 
a Jan. 10,1906, Edward F. Murray was ap ointed receiver on a (8500 & $1,000) ay at American Security & Trust Co., 
Se for $22,215. Interestdue Aug. 1. 1905, on bonds was de- subject to call. c. &r. Washington, Trustee. 
faulted. See V. 82, p.511. Foreclosure S ccoodinge have been insti- | Ext. M., $500,000, g.) ...... 1898 5g.A-O ” 500,000 Oct. 1, 1914 
\uted. V. 83, p. 437. ($500) not subject Interest at American Security & Trust Co., 
ORGANIZaTION—Incorporated Dec. 27, 1889. GPR i dncasccecel Washington, Trustee. 
STOCK AND Bonos— Date. Interest. Outstand’g. Maturity. Metropolitan Ratlroad. 
Stock, $350,000 ($100)...... ........ = Bonog- Date. Interest. Outstanding. Maturi 
lst mtge., $160,000, ) 1895 5g. F.-A.. 160,000 Aug. 1,1945 | lst M., $1,850,000, gold 1895 5¢F-A $1,850,000 Feb. 1, 192: 
gold, $500.......... Interest at office of company, Troy, . Y. ($1,000) not subject Interest at Baltimore Trust & Guarantee Co., 
Roap—Total track, including sidings, 10 miles, standard gauge, laid | _tocall.. .... ..... c* Sousa, | —— 
with 65-1b. rail, running from Albia to Averill Park. Certs. of indebt. reg..B 1897 6 J-D 9,750 oO one l, 1907 


EARNINGS—F or year ending June 30, 1906, gross, $32,922; net, A portion of the prapeeny Sevens by the fret t aes may be sold and 







§6,7 proceeds plied to a sin ng Sune for the retirement of the bonds at 
oe rice Ers—President, Edw. F Murray; Sec’y-Treas., R. ©. Bull: cotexeceding 110 and —— Bonds cannot ~ ype 
Supt., A. N. Bentley,all of Troy, N. Y.—V. 82, p, 101, 511; V. 83, p 437. Potomac Electric Power Oompa: 
1 700" G00 june? sane 






rr 1st pect » Sh0ee, 008, 3 tone rolal Br ms 3 on 
TUSCALOOSA, ALA. Cdnao} M.-87,000.000, {190005 # JJ mat 00000 Faly 1, 1996 


TUSCALOOSA BELT RAILWA Y-A steam road, gold(#1,000),guar.c* $ Commercial Tr. Co., Jersey City, Trustee. 
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Bonds - gene.ene int X. vende ae yooneves $e veee S like suena’ 
debentures of the Un peotes g Co, due May 1, 
j A M-N and A-O at Amer. Sec. & My ney a "Those 
ponds are not guaranteed; bee my ay Tioand int. Bee V.79 p. 2151. 
Of the $7,000,000 new consols, $2 are reserved for prior liens 
and remainder for extensi~ns Ag Sotanmmenen They are _ # 
andi., by Wash. Ry. & Elec. Co. er a | PPS c. 
of ponds ou anes resins. Jan. 1, 1908. pl 
ono & Eleo. Co. controls the principal street 

ade in the District of ¢ Coiambin and also the Potomac Elec. Power 
Oo., which alone is operating, or authorized to operate, in the national 
capital, and the Great Falls Power Oo. with uindevelo water power 
on Potomac River. The railroad com es have 1 8 miles of track 
(all under electric traction), while the electric nt aaa Ay. 
miles of subways with about 472 miles of ducts, being to each 
day, besides many miles of overhead wires. The following shows the 
total fener | — of the companies controlled and the amount of 
the shares acquired in each Senes Sy Se ae & Elec. 

= Amount Am’t not 


EaARNINGS—For years endirg Dec, 31. 


1905. 1904. 
Gross .... $1 636,327 $1,517,372 aoa 137,180 
Dsdshecn ¥ "9 5.782 883,665 Dividends ri 20,000 . 
vOrF ine.. rodident, @. r. yrs8 lS et 151,180, wie'tee .198 
FFICERS—- en’ unlo 
; Treas., R. D. Simms; Chief Engineer and Supt., De! 8. 
OarilL—v. "80: p. 471, 1174, 1360: V. 82, p. wig wey 


NOMHY Ni dorgrousd troy ta Washington; Overhead outslas, 


ag Rd nee oy arch, 5, the old stec! bonds were can- 
celed and new securities ah,» as below to provide he im provemen 
ete. See V.80, p. 1176. Messrs Graham & Co. of P ohia offe: 
the bonds for sale in April, 1905, Has private right of way; fran- 


chises in cities = + ene 
TOCK & Date. Interest. Oulstand’ usr Matur. 


S 

8tock,#$1, " 008 pas canes 

Ist mort., $2 00,500,e014 1905 5g 8 1 ‘800, 00 Mar. 1.1955 
Int. at Tr. Co. of North — Phila, 





‘ame of Company— _— k. owned. ($1,000) ...--. 

-~—* 4- Potomac. 20-1806 $2, 000, 000 $1, tre 250 $6,750 Bonds.—Ot the $2,500,000 authorized, * $700, 
Georgetown & Tennallytown 8 80 200, ‘000 156,650 43.350 | ¢xtensions and improvements at 80p o. ‘of cost. The bonds are a 
Brightwood Railway......... 1:90 108,500 108,250 "250 | ject to call on any t ter-st = at 110 and interest uy on three 
Wash’gton Woodside ey months’ notice. See V. 80, p. 1176. 

Glen Rallwee & Power.... 2°90 25,000 25,000 None Earninas.—Year ending Deo. 81, 1905, oro geess 999; net, after 
ys oe y.-. 31-80 1 750'000 SO100 so oo 199,090; int, and rentals, $06, xh “13%p St. & “e Poningtvanta 

w ‘ r n, “? 
& Sion & Glen Eohe ij "300" 1 iso ae 74 Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cem 


ON ington & Glen Echo Ry. 881 81 200,000 "197, 150 2, 


Total, Railroads.......... 92°88 $4,333,500 $4,060,400 — 
Lighting— 

Potomac Electric PEE. cocnesscce $5,000,000 $5,000 

Great Falla Power Co..........---- 500,000 333, 400 $166,600 





Total all companies............ $9,833,500 $9,393,800 $439,700 700 
The Washington Railway & Electric owns the following bonds of 
the constituent ge se which, ew with the shares of — 
owned above, are pledged under the $17,5 consol. mortg: 
$100,000 (entire issues) }st and 2d morts. of the’ Georgetown & Tenal y- 
town Ry.; $160,000 (entire issue) of the second morts. 6s of the Bright- 
wood Ry.; $32,000 of the $40,000 Ist mort. 6 he c. bonds of the Wash. 
Woodside & Forest Glen Ry. & Power: $45,000 (entire issue) 1st mort. 
bonds of the Wash. & Rockville Ry.; $200, 000 st mort. and $50,000 
2a mort. (entire issues) of the Wash. & Glen Echo Ry. 

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 
1902, by deed in fee subject to their mortgage debt. These roads have 
54°30 miles of track in addition to the foregoing. 

EARNINGS—On all properties eet she years ntes } Dee. 31: 

1 











1903 
Gross earnings ...........-- $2,905,907 $2,644,360 $2,462. 294 
Operating expenses. ....... 1,478 266 s 355, 822 1,328,051 
Net earnings. ..........$1,427.441 $1 288,538 $1,134,243 
Other income. ............ - 50,553 49,024 32,906 
Total income.........--. $1,477,994 $1,337,562 $1 167,149 
Fixed charges............. - 999,455 981,039 945,270 
QuR ROD ccdsscivonss- cise $478,°39 $356,523 $221,879 
Orricers—President, Allan L. McDermott; Mag dan ng Geor; 
H. Harries; Treasurer and Com ,t’r, W. F. cry Sec . James e 


Lackey; Gen. « H. W. Fuller.—V. 80, y. 117 6, 1232, 1 1914. V. 82, 
D. $01; V. 83, p. 97. 


In the following we show the outstanding bonds of the constituent 
companies except where the companies have been merged or where 
they are owned by Washington Railway & Electric. 


( 1) ANACOSTIA & POTOMAC RIVER gre gy electric. 
BonDs— Date. Interest. Outstand’g. rity. 
1899 5g A-O $2,517,000 ap r. ba i = 
lst M. $3,000, gee £.--¢ Int. at Baltimore Tr. & Guar. | 
($1,000), sinking und May be called at 1124. 


(2) BRIGHTWOOD RAILWAY.—A wes at 
eager soc eA oO —ea50,00¢° Oot ei, 1012 

‘ Dot. 1 
1st M. ($1,000), g...c { interest at Central Trust Co., N. Y., Trus 


3) WASHINGTON WOODSIDE & FOREST GLEN Bais & 

POWER CoO. rapwetees be per The Washington Railway & Elec- 
tric Company owns $32, 6 $40,000 first ne oe RR 4 
6 per cent bonds; ae payanle June and December at Washington 
Loan & Trust Company, due June 1, 1917. 


(4) crry & SUBURBAN RAILWAY.—Underground electric and 
overhead trolley. Bonds, first mortgage 5 og’ cent gold, $1,750,000. 
Denomination $1,000, coupon. Date, August 1, 1898; interest pay- 
able February and ‘August at Baltimore Trust & Guarantee Co 
ae Maturity August 1, 1948. The bonds have a sinking fund of 

ped te | from any surplus remaining after payment of 6 p. c. on 
the’ stock, but the bonds cannot be called. RECEIVERSHIP— n Oct., 
1901, receiver was appo inted. On Feb. 1, 1902, interest defaulted, 
but was paid later in the month by the trustee. V. 74, p.428. Receiver 
was discharged on Sept. 21, 1905. 


BALTIMORE & WASHINGTON TRA NSIT. 2 

ORGANIZATION.—Operates a trolley road extending from Takoma 
to Glen Sfigo, 2 miles, opened Sept., 1897, and by a traffic agreement 
with the Brightwood Electric runs cars into Washin n, where trans- 
fers are given to city lines. Extension proposed to Sandy Spring, Md., 

4 miles. A new line in Takoma Park is also proposed, which is to be 
Operated by American monorail system. Stock, $100,000; ar, $50. 

rst mortgage 5s, $500,000, o” ($500), of which only $50,000 has been 
issued; interest A-O; balance can = be issued upon completion of 
extensions and double-tracking. Maryland Trust Co., Baltimore, trus., 

OFFicers—Pres. and Manager, Wm. A Mellen, Washington; Vice 
Pres., Henry W. Williams, Baltimore; Sec. and Treas., Geo. Schedel, 
Baltimore. © Office, Washington, D.C. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorbed Se Washington & 
‘eorgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 





ees & Bonps— Date. Interest. Outstanding. 'Maturit 
+$12,000,000 ($100) ...... Text. $12,000, ‘Oct. 06,112 
ew lst M. ($500), $1,- ° 1900 4A-O 1,080,000 Apr. 1,1920 
DOs < in dubnanbatios Nat. Safe Dep. Sav. & Tr. Co., Wash., Trustee 


Bonds.—$100,000 has been set aside as an insurance fund and is in- 
cluded in the $1,080,000 reported above as outstanding, interest being 
paid upon these ponds. 

Dividends—In 1898, July 1,75 cents; Oct. 75 cents; in 1899. 
Gividende of 75 cents éach; 2 1900, 3% Dp. c.; 1m '1901., 4p. ¢.; in Oe. 

Jan. iF Ss ;Apr., 1 p. o5 3 Be ,and on Ang. 20 an extra divi- 
dend of $4 per share was bg 4 m proceeds of “_ of old power 
In 1006-3 ne 1 p.c.; in 1903, 4% p.o.; in 1904, 5 p.c.; in 1905, 5% p.o; 

RoaD—Underground trolley (since April, 1898), double track, 14°84 
miles; overhead trolley, 5°53 miles, double track Operates 142 closed 
motor; 125 open motor cars; 127 closed trailers; 133 ten hee 
Sea car bodies; 7 snow sweepers; 4 sand cars; 2 mai 

ars. 





Rosslyn, Va., ete., 8 miles; total track, 25 miles; girder and T rails. 
Road has been entirely double-tracked from Washington to Alexan- 
dria and new equipment added. In Feb., 1906, began using Memo- 
rial Bridge across Potomac River. 
a OFFICERS. —Prest., Clarence P. King; V.-Prest., a H. Pearson Jr.; 
ec. and T.164s8., John W. Pittock; ‘Asst. Treas . race A. Swartz. 
Ottice Washington D. C., and Philadelphia,—V. 77, p. 402; V. 80, p. 
ao 1425, 2221; V. 82, p 336; V 83 p. 493. 


WORE HON aRLINGTON & FALLS 


Cass 1894-6-8 art 1902 as y the successor of the Washington \& 
Arlington Ry. Stock, $100,000; bonds, $100,000 lst 68, gold, in’ 
J&J. 0,000 consol. mortgage 58 have also been authorized, of 
which #100,000 are set aside to retire the first 6s and $250,000 for ex- 
tensions, of which latter amount $216,000 was outstanding Jan. 29, 

Owns Aqueduct Bridge to Fort Myer, Arlington National Cem- 
tery. Corbetts and Nauck, 4°26 miles: also to Fairfax via Clarendon, 
Ballston, Falls Church, hte and Oakton. 16°66 miles. Tota tal track, 
including sidings. 21 ‘92 miles, Standard- gauge track. Rails 60 Ibs. 
Twenty-eight passenger and 11 freight cars. Pres.,C. 8, Hinchman;Vice- 
Pres and Gen’! Mgr., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 








WASHINGTON BALTIMORE & ANNAPO- 
LIS BLECT .—An electric road 
On July 12, 1903, ioe tf were peo. but the Bishop-Sher- 
win syndicate ee 6, 10 uired control and re- aS the 
pape | as below. = increased its stock from $4,000 
000 to 500,000. ort ae se stock, $1 —ae was ce asa bonus 
to pt wens of Baltimore Terminal Co. bonds at 95. V.%3 p. 627. 
RGANIZATION—Incorporated in Maryland in May, 1901. In 
1902, purchased the entire capital stock ($358,000) of the ‘Annapolis 
Washington & Baltimore RR. V.75, p. 1301. Franchises expire in 
STOCK & Bonos— Date. Interest. Outs “150,000 Maturity. 
» $5,500,000.....00. scones ------- $5,250,000  .-.........- 
1905 5 g. M-N 3,000,000 May 1, 1935 
1 oo west Int. at Cleveland Trast ‘‘0., Cleve - Trustee, 
Bi + or at Nat’ Bank of Commerce. New. York. 


1905 5g M-N_ 1,000 1930 
2nd mort . $1 000 000 Int at Cleveland Trust Co.. neue. ay,} load 
gold ($500 & $1. seer oe at Nat'l Bank of Commerce. New York. 
Bonds,—The first mort e bonds are ae call May 1, 1915. or 
_— 1925 and 1930. a 110 but only as an entirety The second 
ortgage bonds can be sailed as an entirety at 105 on May 1, 1910, or 
1915 1920 and 1925 
Roap—Is to operate no miles of road between Baltimore and Wash- 
mgton, with a branch, 141, miles single track, to Annapolis, Total 
track ae completed about 100 miles. About half has been 
OFFIC: —Pres.. Geo. T. Bishop; Vice-Pres., John Sherwin, both 
of Clev aoa; Sec. & Treas., John . Masterton, Baltimore, Ase’t Sec, 
& Treas., A. Kappler, Cleveland.— V. 81, p. 669; V. 83, p. 493, 627. 


(1) BALTIMORE TERMINAL CO. 


ORGANIZATION. - Incor nee a {in Maryland to furnish an entrance 
into Baltimore forthe Wash. Baito. & Annap., which, it is under- 
stood, will acqu're all of its stock. V. 83, p. 627. Franchise in Balti- 
more is for 50 years from 1906. 


AM OCA BONDs— Date. Interest. mee Maturity. 
tock, $1,5 0,000.. 2... ccoce. coccroee- SOOTOXt. ..2. -nnee 
1st mige.. $1, 00,000.82 1906 5 1,250,000 sae ; 


guar 
wn —Wili be guar. prin. and int. by the Wash. Balto. & Annap. 
ec. Ry. 

Roap.—Is building 4% miles of double track to provide eutnanee, 
into Baltimore for the Wash. , Balto. & Annap. Ele. Ry. Wiil also 
erect a terminal station. Is expected to be completed about July 1, 
1907. V. 83, p. 491, 625. 


aaa 
WATERLOO, IOWA. 


Re ADE EOS GEPAR FALLS& NORTHERN 
ey ap a 

i ccm ON.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to avove in 1904 by amending arti- 
cles of incorporation. Operates in close ——— with the Chicago 
Great Western RR. under 99-year contract. V. 78, p, 289. On Jan. 
1, 1904, leased branch of Chic. Gt. West., Sumner to Waverly, Ia. 
Franchise in hon end expires in 1917 and in Cedar Falls in 19 


Stock & Bon Date, Interest, Outstand’g. Maturity 
Stock, % eS 200 OOO 78100). atmaseue $600,000 ...... --20 
lst mtge., $800,000, gold, } 1902 5g.A.-0. 600,000 See text 

($1,000) . esses soee-0* § Northern st Co., Chicago, Trustee. 


Bonds. Bonds mature serially as numbered, $15,000 on Oct. 1, 
1907, and $15,000 each year till 1921; remainder Oct. 1, 1922. 
jeemable on any interest day on 60 days’ notice at 103 and interest 
Interest is payable at First National cago. 

EARNINGS~—¥r. to Dec31. Gross. Net. Int. @ Taxes. Surplus. 

‘Sages ececccceccoccces $135,577 $56,397 #20. 000 $2 397 
ovine win ptincaes-cosnbipas 90,772 43, 386 17,500 25,886 

Roapd.—Operates 89 miles of track, including an extension of 33 
watiee to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 
21°94 wiles, which is included in the 89 miles. 

OFFIcERs.— Free. L. 8. Cass; V.-Pres .J. F. Cass; Treas. and Auditor, 

A. Bogys; Sec., F. E. Farwell; Gen. Mer., ©. D. Cass.—V. 78, p. 230, 


289, 2386. 





WATERVILLE, ME. 
WATERVILLES & I FAIRFIELD RY. Gut. 
ORGANIZATION—In r, 1897, the stockholders treed to 

the bondholders the right: tor rate years, or until the compa’ 
in a position to meet its fixed charges, to te a 
rd of directors, the bondholders, in turn having ex 
,000 of 6 per cent bonds for a like nouns tof 20-year 5s. 


gaat ots the 
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104 STRE ET RAILWAYS. 
Date. Interest. Outstand’g. Maturtt .—Pres., T. H. Conderman, 232 No. 19th Street, P’ 
osee Wet ~ & 8900 9200, ee mt aca ne sod z Cd Peer igE hep Peterson and J. J. Holloway; Sec. an a trees we 4 
Prior bn bonds Pe EE i te abeia00 aed i, 1 Shirley; Gen. Man , G. O. Nagle.—V. 81, p. 1850; v3 83, -p. 563, 753. 
Consol. Class“A”§ 1 = 000 ay ENVILLE TRACTI ant 
and Class ME cscoes } American L. & T. Co., Boston trustee. (1) StEUS , @ VERRIINS ThA OR .O0. 


oaD—O 
ville, and furnishes light and power for miscellaneous 
EarRNiINGS—For year endin, nei une 30, 1906, gross ( 


Street Ry.), $71, wy _ 4,091; charges, $14,906; deficit, $815 
OFFICERS—Pres., Geo. K. Boutelle, Waterville; Treas., H. D. Bates, 
Waterville; G Seis Lt, Ralph J. Patterson, Waterville, Me. 





WEBB CITY, rent 


SOUTHWEST MISSOURI "RA RAOD co 
ORGANIZAT ON—Urganized under the general ine laws of Mia- 

souri, and on Sept. 1, 1906, acquired the Southwest Missouri Electri; 

Ry. and the Webb City Northern Elec RR. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Pete ae tao 1906 5g. M-S 3 390,000 Sept. 1, 1931 
Gen. & ref. mtce. $5,000,-) rt at Slatvishare (Pa.) Trust on, Trustee; 

000, gold (#1,000)...... ; or Nationu«l Bank of Commerce, N. Y. 
Wel b City North. mtge., *t 1905 5¢.M-8 ,000 1923 

$200,000, gold. ........ Int. at _— Dep. & Tr. Go.. Pitts., Trustee. 
South. Mo. Elec. Ry ref.) 1903 -8 150,000 Sept. 1, 923 

and extensivn mtge., * Harrisburg Tr. Co., Harrisb., Pa., Trustee 


$1,500,000 } Int. payable at Nat. Bk. of Commerce, N.Y. 

Bonds— Of the $5,000,000 new bonds, $1,350,000 are reserved for 
prior liens and $3, 100, 000 for improvements and extensions. 

EarRninas— for year ending Aug. 31, 1906 (before completion of 
ise, ebb « ity Northern), gross, 1423, 706; net, $219,285; interest, 
6,579, surplus, $162,706. 

Ro. AD—Operates 58 miles of track connecting Joan, Webb City, 
Duenweg, VUhitwood, Carterville, (‘arthage, Prosperi ty. Mo., and Gal 
ena, Kansas, ineluding a line north from Webb City to ropgo, Pureell, 
Alba and Neck City, “o., 11 miles., which was recently completed. 

OFFicers—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.- , E. Z. 
Waillower, Harrisburg, Pa.; we. A.G Kaisely, of Harrisburg, *Pa.— 

. 77, p. 38; V. 80, p. 1972; V. 83, p 752. 


WEST CHESTER PA. 


THE WESTCHESTER STREET RY CO 

Or@anizZaTion—Incorporated in Pennsylvania Aug. 4,1890. Owns 
0 nee Valley Elec. L’t H’t & Power Co. and the Coatesville Elec. 

't H’t ower 


STOCK ONDS— Date. Interest. Cetondy Maturity. 
Stock, $1, ~iyt 0)... chee hend Sn? =. 4auioenens 
lsat mort, 1,000, 1000 3 1902 5g. F.-A. 600,000 Aug. 1,1932 

($1, I ns d .... e&r§ Int. at West End Trust Co., Phila., trastee. 

Bonds. $50 0,000 are reserved for extensions, equipment, etc. No 


sinking fund and bonds not subject to call. 
ARNINGS—For ear ending June 30, 1906: Groce, $85,376; net, $36,- 
418; interest and taxes, $26,951; surplus, $18,96 
Roao— In operation ‘trom’ Lenape, through Wout Chester, to Down 
ington and Gallagherville, 18 miles; gauge, 5 ft. 244 in; rails, 70-lb. T. 
Extension of 16 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct 1, 1904. An extension from Gallagherville to Coates 


6, 6 m., under construction. Tobe completed about Oct. 15,’06 
OFFice*s—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., John 
Ww. W side; Supt., E. W. Goss.—V. 8, p. 3444, 








WESTERLY, R. I. 

WESTERLY POWERCO. 
ORGANIZATION.— Incorporated in Ruode Island and owns about 90 
sy c. of the securities of the Westerly Ry. & Lighting Co. The Westerly 
& Lighting controlled the Pawcatuck Va ley Street Ry., the West 
erly Gas & Elec. L’t Co., the Mystic Elec. & Gas Light Co. and the 
Westerly & Hopkinton Ry. This latter compeny is only a charter and 
the project abandoneo, he Westerly a Lighting . also held a 
majority of the bonds of the Pawcatuck alley St. Ry. and the Westerly 
& ton Ry. A new company is to be organized to take over the 
Date. Interest. Outstand’g. Maturity 
#500,000 


on, 
Pref., $200,000, 5% non cu.. ....-. 200,000 
Roap.—1. he controlled Paucatack Valley 8t. Ry. operates 62 miles 


of trac 
nOFrIChns Rs.— Pres. Wm. Clark: Sec, Nathan 8. Lewis, Kingston; 
Mauran, Providence; Asst. freas., John A. Tillotson, 
Providence; 3. Mgr., Herbert B. Rust, Providence. 


WHEELING, W. VA. 


AN A NDLE TRACTION Cc 
DJav., , control was acquired by the 
and new oiticers elected as —— 





‘heeling Traction Co. 


STOCK Interest. Outstand’g. Maturity. 
Stock, $5 398 28700) TS Ree $500 000 Pc ge ae 
lst mortgage, 000, ite 1903 5g, A-O 


$500, 417,000 April 1, 1933 
ld ($1,000 & $500) .o* § Int. at Egicherbooker Tr. Co., . Trus. 
ionds—Are subject to call on any interest date to 1912 ‘at 105 ana 
interest; thereafter at par and interest on 30 days notice. 
Roap—Operates 18 miles of track from Wheeling to Leazureville, 
mostly on eetvane ae of way. County , ee are perpetual. 


Standard gauge 70 lb. T and 90 lb. girder rail. 
Orricens~ Pres. J J. idel; Sec. & Tr., W. A. Shirley; General 
Mgr., G. O. Nagle; Supt, 4 dmund Wright. 
ING TRACTION.—A trolley road. 
, @. quired control of the Panhandle Tra:tion Co., whi h 





WHEE 
In Jan., 190 
see above. 
Whe ilae Tio Reorganized Jan. 1, 19a. as a consolidation of the 
Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundaville Benwood & Wheeling Ry. Company owns a trifle over 
thirty-nine fortieths of the eapital stock of the Citizens’ St. Ry. Co., 
and leases same for 99 7 . Owns the entire capital stock of the 
Steubenv. & Wheeling Tract. Co. InSept., rors the stockholders 
gpgeeved the reposition to guarantee the $1,000. "000 0 bonds of the 
p. 508, eS. & Western RR. and the Bellaire & Southwestern Ry. V. 83, 
ONDS— Date. 


woross & $ Bowne hice Outstanding. Last dir., 


ety ty Jul 03, 1% 
Wheeling Trac., 1st M., 5 6.3 750, 000 4 an. 1, 1931 
500,000 $1,000," Clevelan ‘trast Co., "Gapeoiand, Trustes. 

_ eegees Interest at Nat. Bank of Commerce, N. Y. 
Wheel. "hy. lst M. i $50, 1892 6 ¢.M-S 500,000 
000. - $1,000 Int. at oo Trust Co., trustee, 
t. & Mart’ as 1893 6g. A-O 150,000 Oct. = 1913 
50,000, Sub.to callonany A&O on & aft. Oct. i, "1908. 
J o*a&r xy" renee aay FY N.Y., Trustee. 

000 Oct. , 1927 

Mounds. Ben. & Wheeling } sihject to call at par after Apri |. 1808 

Bonds—Of the new $2,500,000 mtge. is reserved to retire 
prior liens. Can be called on any interest day at 105 upon 30 days 

notice. The Wheeling Ry. 1st 6s are subject t call after Sept. 1, 19 2 

: Dividends —First dividend of 1 p. c. was paid on Jan. 10, 1903, and 


Interest. 


1901 


rates 4°75 miles of trolley between Fairfield and Water- 
‘Bloctric 1 Light & 


ORGANIZATION This company in Sept., 1905, acquired by 
roperty of the Steubenville Mingo & Ohio Vailey Trestine oe all 
su ect to the $150,000 bonds of that company in table below, % 


p. llvl. 

r. K ND: Date. Interest. Outstand’ M 

“3 2c & G00. aie $40,000 arity. 
‘fone 5g. M-N #37000 May 1, 1935 


old (81,00 ae Ag tae nt. at Dollar Sav. & Tr. Co., Wheeling, Tr 
. & O.V. ist M. $: 3 1900s Bg. 150,000 Jan. ions 
000, gold (%1,000).. Int. at the ust Co. of America N. Y.. Trus, 


Bonds —Ot the $650, 000 new bonds, $150,000 are reserved for prior 
liens The new bonds are subject to call on and aiter May 1, 1908, at 
102 and int. No sinking fund. They are guar., p. andi, by end. 'b 
Wheeling Tra tion Co. Entire issue of Steubenv. Mingo & Ohio Val. 
bonds is subject to callat par upon 3 months’ notice after Jan. 1, 1910, 

Roap - Operates 24°74 miles of track from Wheeling to Brilliant, ‘which 
» 10 be Sasatth to ae 8 Ferry. Power house is located at Bril- 

ant.—V. +1, p. 


CITY & ELM GROVE R.-R-—A trolley road. 

ORGaNizalON Incorporated in West Va., and owns control of the 
City Railway Co, the Wheeling & Eim Grove Ry., the Wheeling Park 
Association, the Suburban Light & "ater Co. and the Suburban Ry. 





Stock & BonDs— Date. Interest. Uutstanding. Maturity, 
be Coll. Tr. Mtge , #2,-2 1906 g. J-J om fa 1936 
500,000, gold ($1, 600): Int. at Unie Tr. Co., Pilts 

Underl tT ctecnusce smite 60 Mar. 1,1928 
Wh. im Gr., Lat mtge,? 1991 5 A-O0| 760, 500 April 1, 1931 
$1,000,000 (#1, 000,g.c* § Int. payable at Wheeling Tit.&Tr. Co. ’ trus. 
Bonds.—Of the $2,500, new bonds, $1,000,000 are reserved 
to retire prior liens. Are subject to call on any interest date 
at 105 and interest. V.83,p.491. The authorized amount of the 


Wheeling & Elm Grove Ry. , See was signe, $1,250, oon but was 
reduced in Sept. 1906 to . V. 83, p. 379, 491 , 625. 

Roap— Operates 32 soikes of track in Wheeling and i. Elm Grove, 
Point’ M lls and West Ak xander. 

OFFiIcER3~- Pres., Henry 8 ‘hmulbach; Sec’y, John A. Howard; Treas, 
A. M. Hamilton v. 83, P. 379, 491, 625. 


A  — 
WICHITA, KAN. 
WICHITA RAILROAD & LIGHT -Troliey. 


QRGANIZATION~ Chartered May 1,1 ,for 30 years. Franchise ex- 
pt x yaa Owns a street lighting plant and has contract for city 

ghting. 

STOCK BonDbs— Date. Interest. Outstanding. Maturity 
Stock, ,000 ($1 _ tate | tbnetban I _ sagenndeunaaaa 
lst mt e., $300,0002 1900 5g. A-O 285,000 April, 1920 

($1, Y co § Int. at Portland Tr. Co,, Portland, e., Trust. 


Bonds—Bonds are subject to call at 105 on 6 months motion. 

gh tse —For year ending Dec. 31, 1905, gross, $166,909; in 1904, 

RoaD—Owns 22 miles of trolley track in Wichita, Kansas. 

OFFicers—President, Geo. F. Duncan, Portland, Me.; Vice-President 

and General Manager, 8S. L. Nelson, Fort Wayne; Secretary- -Treasurer, 

Edw. Woodman, Portiand, Me.; Supt., W. R. Morrison, Wichita. 
TT 


WILMINGTON, DEL. 


ERP MINGTON NEW CASTLE & SOUTH- 
ORGANIZATION—Incorporated in Delaware in March, 1904, as a con 
solidation of the Wilmington & New Castle Elec. Ry. and the New 
Castle & Delaware City Ry. (latter formerly leased to former). 


Stock & Bonps— Dale. Interest. Outstanding. Maturity. 
Com., $160,000 ($10).. .... neon $160,000 eccceese 
Gives wen 390000 kccthews 
Gen. con. M. $650,000,21904 5J-D 400,000 June 1, 1934 

Sl iikahondteaenine Int. at Sec. Tr.& Safe Dep. Co., Wilm’gton, ’ 


Bonds.—Remaining bonds reserved for future extensions, improve- 
ments, etc. May be redeemed on any interest day after June 1, 1909, 
at 105 and interest. 

oaps—Operates trolley road, about 17 miles, between Wilmington 
an SOeleware City. 
OFF.CERS— Pros.» H. L. Evans; Vic +-Pres. Wiltocs } - eee Sec, 
C. P. Holeomb; Treas., J. Cheeter Gibson.— v. 78,p.1 


WILMINGTON, N.C. distin 
PEQNSQLIBATED RAILWAYS, LI 


RGANIZATION—incorporated in North Carolina on é ril 24, 1902, 
ty oe consolidation o ~ Aad ae Street Ry,, W 

Light ington a Coast RR., Wilmingto : 

and the : Wimingtos Glectrie 1 Light Co. Operates entire street railway, 

elect: ic light and gas systems of the city. Gas and electric amg fran- 

al and for street railway runs until Mar. 4, 1 

te Interest. Outs ye? Maturity. 


cemceeeeee = POIU,UUY secccnccaccne 





alee. daatgeedos 100,000 In 1905, 5% 


lst » 850 § 1902 5 ¢. J.-J. 600,000 Ma, rast , 1932 
$100, $500 ¢ & ai, S00. .6 (Int. at Safe Dep. & Tr. Co., Balto. d., trust. 
Bonds—A sin king fund commences July 1. 1904, to whic SPO 8 
an. of outstanding bonds is payable until 1914; 1's p. o. ann 
1924 ani 2 p. o. per an. thereafter. Proceeds to be invested in “he 
bonds at not exceeding 105 and int., but bonds are not subject to call. 
Roap,—Owns 20°83 miles of track, L: ig miles of which is leased to 
the KX antic Coast Line RR. Lng | Jan. 1, 1935. 27 cars 
EaRNINGS— Year ending Apr. 30, 1908, gross, $202,787; net, $59, 093. 
OFFICERS. a Ha, h Mac Rae; Vice-Pres., M. F. H._ Gouver- 
neur; nears = oollcott; Treasurer, R. J. Jones; Gen’! Mgr,A B. 
Skelding,—V. 74, p 936. 1308; V. 79, p. 151. 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.~A trolley road. 
ox. — or this aaa see STREET RAILWAY SUPPLEMENT 
of June, 196 








WINONA, IND. 


NT N RY-—A trolley road 
WINONA s At abthes 3 STREET RAILWAY SUPPLtMENT 


of June, 1906. 











WINONA, MINN. 
WINONA RY. & LIGHT CO. A trolley roat. 
For statement of this compary see STREET RY. SUPPLEMENT of June 





WINSFON-SALEM, 





. © was again paid on July 1,1903. No: e since. 
OaD—Operates 381, miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport, Moundsville, Bellaire, Benwood and Martin's Perry. 





WINSTON-SALEM RAILWAY & N MECTRIC 








on ae 


* «Ee 


FESS SSESHS 


‘ BUFFALO. LOCKPORT & ROCHESTER!RY. V.%81, p. 506; V. 82, 





Ocr., 1906. 
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——— 
road. In November, 1899, the road was purchased the 
=. woes O Power Compary and the two properties urchased by 
GANIZATION, ETC.—Inco rporated in 1891 for 99 vears. Franchis 
in Winston is —— and in Salem expires in 1940, 
grock & BONDS Date. Interest. Outstanding. Maturity 
Stock, com. ( “ye ($100). .....- 74,600 


00,000) s asepense 
00,000) ort "000), “1900 52.J-J. 461,000 Jan. 1, bong 
ist Lens 1. 1910, at 110. ) Int. at Trust Co. of Amer., N. Y,.Tru 
Pnds—The $39,000 bonds unissued are deposited as collateral for 


° Roa 5—Operates 10 miles of track, 218 are and 13,866 incandescent 
lights, and furnishes power for manufacturing purposes. Als? a 50- 
= ice plant. park and attractions. 25 cars, including trailers. 
EarNiINGS—For year en.ing Nov. 30, 1905 (Fries Mfg. & Power Co.), 
, $148,997; net after taxes, $44,497; interest, $23,050; sarplus, 
voneng Pee . E. Fries; V.-Pres’ts, W. A. Blair and F. H. Fries; 
& Treas., B. J. Probl; all of Winston-Salem.—V, 74, p. 1088, 1091. 








WOONSOCKET, R. 1L 
WOONSOCKET STREET RAILWAY- 
For statement of this company see STREET RY. SUPPLEMENT of June 
$0, 1906. 








WORCESTER, MASS 
WARE & BROOXKFIELD ST. RY.-~A trolley road. 
ORGANIZATION. —Ivcorporated in Massachusetts in Oct., 1905, and is 


successor to the Hampshire & Worcester St. Ry.,sold on Sept. 30, 1905.. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Hamp. & Wor. Ist mtge.,2 1901 5g.J-D 135, ‘000 Dec, 1, 1921 
$135, 000, g. ($1,000 » c*< Int. at Amer, Loan & Tr, Co., Bost., Tr. 
Bonds—No sinking fund and bonds are not subject to call. 
RoaD—Operates 12 miles of track between Ware and W. Brookfield 
and between Ware and Gilbertville, and connects with the 8 —- 
& Eastern St. Ry. and the Warren Brooktield & spencer’ mo 
Orricers—Pres., Chas. N. Barnard, Boston; Treas., E W. Gilb bert, 
Boston; Supt., D. E, Pepin, Ware.—V. 79, p. 2642; V. 81, p. 777, 1175. 


WORCESTER RYS. S.& INVESTMENT CO.- 
For statement of this company see STREET RY. SUPPLEMENT of June 
80, J 








YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT 


BeaaMZarion— Incorpora‘ed in Pennsylvanta °n May 23, 1905, and 
owns all the properties of the Pennsylvanis & ee Valley oy 
and more than 90 p.c of the stock of the Youngstown-sharon Ry. & 
Light Co... Company owns Cascade Park, comprisiug 90 acres 


x & BONDS— Date. Interest, Lege 3 Maturity. 
oon $s, 000,000 ($100)... ..... © seecseas $6,000, coccce socces 
Prats 0,000 (100). <r’ ¢ caeres ceeeeeee pores secasitnivbiced 


000 ($100 
lst con. M., ref., ‘S16, 000,- Now 5g. J.-J. 2,424,000 Jan. 1, 1916 
000, gold ......... ensececs New York Trust Co., N. Y., Trustee. 





Poe Bont NDS— Date, Inieres', Outstanding. Maturity. 
iat refund. 902 5g.M.-N. 82,000,000 May 1,’22 

ahaen $2,750,000, g, Int. at N. W. Harris s. Co., New York. 

($1,000) ._....... U. 8. Mort. & Tr. Co., N. ¥ Trustee. 


Now Castle Traction ist M. ; 1897 5g.M.-N. 500,000 May 1, 1927 
$500,000, gold ($1,000)0* ¢ Int. at Union Tr. Co., yonrekey trustee. 


ar Ay > ter » lst M. *{1897 Bg. 200,000 Meh. 1, 1927 
ote elias cee .1,1909 


1884 6 50,000 A: 
Lawrence Gas M., 850,000. } sate Dep. & Tr. Co,, Pittabargh, rrustee. 
¥.8 Ry. 1etM..#2,500.000} 190) 54. 5-J_ | 2,440,000 Jun. 1, 1931 
($1,000 , gold, 8. f. ...6° § Int. “, N. <2 Trust Oo., pe Trustee 


Sh. Ph gd Pa lst ——. 190L 5¢.J-J $60,000 July 1, 1931 
$500, +» (81 Interest at New York Trust Co., nN. T., 
8. f. oat. hy ape Trustee. 

Mahoning Valley 8. E. “Tat 1903 125,009 agi 1, 1923 
ROE RIIRID connie snnonec cece { Newoastie 8 Savings & Trust Co., Trustee. 
Bonds—For the Penn. & alley Ry. bonds a sinking fund of 


$50,000 per annum commences after 10 years. The Youngstown- 
Sharon 1st mtge. bonds can be called at 115 and int on any interest 
date. For lien covered by these bonds, see STREET RAILWAY Section 
ot June 24, 1905. The Sharon & New Castle bonds are subject to call 
at 115 and int. on any int. date. For lien of pet By => see STREET 
RaItway Section of June 24, 1905. Of the 00,000 new Ist 
consol, and ref. bonds, $5,675,000 are reserved A retire coat prior liens 
and $1,901,000 for future improv ts and ext 

EARNINGS—Ot Youngstown-Sharon a. & Light Co. only for calendar. 
— bene” gross, $546,48", net, $260,0: 

rates abo at 145 miles of a comprising the street rail- 

eee oll and between Youngstown, Warren, Niles, Lowellville, Leav- 
nag Girard, Struthers and Hubbard jn Ohio and New Castle, 
Sharou, South Sharon and Sharpsville in Penn.; also the lighting 
properties of voungupows, New Castile, Sharon and Sharpsville. 

OFFicers—Pres.; E. N. Sanderson; 1st Vice-Pres., Randall Mont- 
comers; 2d Vice Pres., M. E. McCas key: Secy., Leighton Calkins; 
Treas., 8. C. Rogers—V. 81, p. 726, 1044; V. &2, p. 692. 


ee BI CSTOWN & ‘SOUTHERN RY.—To be a 

GRAN IZATION Incorporated in Ohio on May 9, 1903, under the 

neret allroad Laws. Controls 7,000 acres 0 coal lands 

“Seoae & Bonos— ~— Interest. nye g. Maturity. 
Stock, $1,800,000 ($100). ...... ......... $1,800,000 .............. 
lst mtge., $1,500,000, .§3 16° 5g. A-O 00,000 Oct. 1, 1923 

), 8. el cs as --.20* § Int. a New York Trust Co., Trustee 

Bonds. -A sinking fund of 5 ps : eae an. of bonds oubsgueaion com- 
mences after 5 years. See V. 7 160. Bonds are not subject to call. 

Roap-—Is to operate 51 Bd of road from Youngstown to East 
Liverpool and Saiem, of which 20 miles to Columbiana and Leetonia 
has been completed. The portion completed is being operated as a 
steam road, but A pate ee to electricity. Remainder to be com- 
pleted in 1906; b. ral 

OFFIC tro: Bing y re , es Youngstown; Vice-Pres., C. P. 
Phelps, Now York; 2nd Vice Pres. & Gen. Mgr., 8. J. Dill, Youngstown; 
bo", 7 aa David Todd, Youngstown.—V. 77, p. 2099, 2160; V. 

Dp. ! 








cxenempiliialibaiabia ates 
YORK, PA. 


P 4° RK COUNTY T RACTION. —A trolley road. 
‘or statement of this company see STREET RY. SUPPLEMENT of June 


30, 1906. 











NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of 


companies not represented in this issue of the ‘Street Railway Section.” 


These are either newly organized companies the airs of nice 


haye not yet advanced sufficiently far to warrant the presentation of a regular —T regarding them, or e companies from which i 


hag not been found possible to secure full returns. 


ALABAMA CITY GADSDEN & ATTALLA ST. RY. -.83, p. 817. 
ALGIERS RY. & LIGHTING CO 82, Dp . 

ALLEGHENY VALLEY STREET RY. V. 82, p. 1039 

ANDERSON (S. C.) TRACTION CO. V. 82, p. 99; V. 83, p. 93. 
AURORA DE KALB & ROCKFORD RR. _V. 81, p. 667. 3 
am eT — CO. V. 79, p. 2794; V. 81, p. 974; V. 82, p. 


pe ae rh COLUMBIA ELECTRIC RY. V. 81, p. 558, 612, 1847; V. 82, 
43D 


210. 
centRAL SAL SertA TRACTION CO. V. 81, p. 1099; V. 82, p. 
. D- 
CHIGAGO DES PLAINES, $ pe RIVER RY. _ V. 83, p. 271. 


R LINE RR. V. 83, p. 435. 
CHICAGO LAKE SHORE & a aa moe V. 83, p. 212. 


CHICASHA CITY RAI way o Vv. 
CITIZENS’ RY. & LIGHT (FT. WORTH: piex. ). V.83, p. 435, 562. 
DANVILLE & SUNBURY STREET RY. V. a8: a 
GAINESVILLE WHITESBORO & SHERMAN R V. 83, p. 492. | 
ars att} & KALAMAZOO aVALLEY RY. V. 80, p. 117; | 
Oo : 165 

RO A 


HURON & ONTARIO RY. V. 
INDIANAPOLIS < CHAWFORDSVIL E . WESTERN TRACTION CO. 


a V. 14 

JANESVILLE & & WADISON RY. V. 83, p. 562. 
JANESVILLE TRACTION C V. 83, p. 562 
ie. VA -—- TRACTION co. Vv. 78, p. 1781 V. 80, p. 1912; | 


KANKAR EE ELECTRIC STREET RY. 
Te a. : RIVER INTERURBAN’ y? *y. 81, p. 1723; | 


Ms 75 
LOS ANGELES & SAN DIEGO BEACHIRY. V. 83, p- eT 
MANITOWOC & NORTHERN(TR: a ah wee V. 82 ws 

MARION- BUCYRUS ELECTRIC RY - 613; v.8 Pp. 38. 3 
SASQUSTTE GAS LIGHT & TRACTION 6 - 82, p. 509; Vv. 


MEXICAN ELECTRIC TRAMWAY CO._ V. 83, 626. . 
MILWAUKEE At yl tf nme QO. V. 83, p. "87. 
MORRIS1CO OUNTY TRACTION CO. 81, p. 508 

MUNCIE & PORTLAND TRACTION bo V. 82, p. 1438. 


J K 
| SHELBYVILLE & OHIO RIVER ELEC. RR. 


7 Mas we 

NEVADA TRANSIT co.:-V. 82, 2 Ri 281. ‘- oe efe'efeZete «+ © © hoje 
NEW one AUBURN & LAN RR. V. 83, 2: SOBs. 2 to ore 
NEW YORK BOSTON & CHICAGO ELEC. RY. 83, p. 435. - | 


NEW YORK PITTSBURGH & CHICAGO AIR LINE RY. V. 83, p. 


380. 
| NEW YORK & PORTCHESTER RY. V. 80, p. 1972, 2345; V. 82, 
os 219, 1157, 1269; V. 83, “Pi 213, 380 
NEW YORK RAILROAD & DEV. CO. ‘V. 83, p. 213, 380 
NORTHUMBERLAND COUNTY RY. & LIGHT GO. V. 81, p. 508. 
OREGON ELECTRIC4RAILWAY CO. _V. 83, p. 819. 
PHILADELPHIA & ks ty tte RR. V. 81, p. 508, 778: V. 82, p. 629. 
kee LS | & BUTLE RST. RY. V. 81. ‘am V. 82, p. 1157. 
PITTSBURGH & WESTMORELAND RY - 493. 
PORTSMOUTH (0.) STREET RR. & LIGHT co” : 82, p. 1041. 
PUEBLA TRAMWAY, LIGHT & POWER CO. V. 83, Dp. 72 493, 626. 


g RAIL & POWER . V. 83, p. 
10 DE JANEIRO TRAMWAY, LT. & POWERCO._V. 83, p. 214, 436. 
ROCKLAND SOUTH THOMASTON & OWL'S HEAD ST. RY. CO: 


V. 83, 97. 
ROCKVILLE & BLAINGTON STREET RY. _ V. $: s 324. 
ST. LOUIS WEBSTER & VALLEY = RR. 4 p. 380. 


1380 
V. Bo, p. 2206: Vv. ot R- 841, 1376. 


SIOUX CITY H ee ye a Vv. 81,p p ids ¥ V. 83, p. 819. 

SNOHOMISH VALLEY RY. V. oP t 

eae ae SO. CHAR. ASH. H. & CHIL. TR.CO. V-.80,p. 

° 1112; V. 81, 1242, 1666; V. 82, 49, 753, 871; V. <j p. 563. 

EXARKANA E -ECTRIC STREET RY. V. 81, p. oo . 83, p. 273. 
18) BOR & DETROIT RY. _V. 83, 193. 

TOLEDO PORT Pde & LAKESIDE ELEC. RY. V. ye. Pp. 2458. 

TRENTON LAKEWOOD & ATLANTIC RY. V. 82, p- 282 

titre RAPID TRANSIT CO. V. 83, p. 324. e ¢) 


44. 
oe 
& 
~] 
On 
> 
Z 
Z 
> 


YS. CO. (PORTLA. : Nei, J . 563. 8 
WASHINGTON (OHIO) TRACTION CO.’ V.'82,'p. 1103. ' 
WATSONVILLE TRANSPORTATION CO. V. 61, p. 726, 076, 1494; 
WETZEL'& TYLER RR._V. 83, p. 157. oes 


WINCHESTER & WASHINGTON LEG. RY. V. 83, p. 627. | } *j 
WORCESTER & PROVIDENCE STREET RY. V. 82, p. 1042. ‘°!'- 
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Page. | Page. Page 
A‘amstown & Mohnsville El. Ry.—See | Allentown & Pending Bice. See 6 | American Ry. Traffic Co.—See Brooklyn Rapid 
‘United Traction (Reading) ........-.-- 81 ‘| EO & Lehigh Valley Traction—See Le- SUOMI « on tadonscdewehsinpatanokebanis 1 
Akron Barberton & Western 4 —See North. a RR EE ee 6 Amesbury $ Hampton—See New Hampshire 
eee eee, GEA. OR cag nnnc- osc ansase Alennown & Slatingt’ n_-SeetLeh, Vea; Tee... 61 WAS Bi ies sc -ocsesaqgccusne POELD ALE 41 
Akron Bedford & Cleveland RR —See North=3 * Alliance Electric Ry. “pee 8 = Elec. RR_.-$19 | Amherst & ——¥ 14 GR. BPs 6ccccpadescks 6 
-ern Ohio Traction & Light Co............. 5 | Alton Granite & St. L. Trac. Co.—See East St. Amsterdam Street RR_..-..........-.-.-.- 6 
ma City Gadsden & micelle St. Ry....105 | NSE RAP BE IE Anacostia & Potomac River RR.........--- 103 
Albany & HudsonfRR..............-...--. 48 | Al *n—See East St. Louis : Anderson Electric Street Ry.—See Union - 
Albany Ry.—See United Traction (Albany)_. 5| & Suburban’Co_.......--..-.-.--..----- Traction Co... VRE SRA OR A eg Pill 
Alfr.1Lt. & Power Co.—See Atl. Sh. Line Ry_- 93 Louls & Anderso; Yee 
Algiers Gouldsboro & Gretaa Ry.:........-- ie oo ree ne een 8 AnnistontElectrie & Gas Co 
LR MS a ee 105 See East St. Louis } Arlington wy Sour 


heny & Bellevue_See* Fed. St.&P1.V.... 84 | 
heny Bellevue & Perrysville Ry.—See 
I Ne ee 8 

















y Traction—See Cons’d Trac. Sys---- 











q ie 





a 
an 








leny Valley "> es Serpe ig Seer 10 






















& Suburban Co 
Alton! Ry. & ill .—See East:St. Louls & Subur-J 


American Rys. Co..-..-. 
| American Cities Ry. °% Light Co... .-. 10 | Astoria Electric Co. (ore. Rtvwdees ccdheedwee 7 
nE).!L.£&!P. pad Leh. Val. Tran- -6 American?Rallways2Co- - - 


nie tienen hitiipeas alka 38 | Asbury Par 


98 
R.—See Atlantic 
55 


‘oas 
CY Fe ic neudcesntinmhanninetanaaeides 38 Asheville Electric Co..............-..-..- 7 
y St.—See Federal St. & Pleas. Val_- 84) Altoona té Logan + seneeial Electric Ry.—See er Ashland ( Wis.) Light. oe & Street Ry_.-- 2 


aims siuihenbiente Ashtabula Rapid Tr ecin Sec ccceccccsses 


“876 | Atchison}JRy. Light & Power............... 7 
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Athens (Ga.) Moamte t. Se ee 
Atlanta enon % 5 RR.—See Georgia Rail 
wasi@ilectrio 00... ..-<<2-2-ecceecccecce 
ta Aly a? Co. 0 OO sé6 tin. Ry. & Elec....... 7 
ante Northern Ry. Tow 5 Ga. 4 & El,Co. 7 
tlanta St. RR.—See Ga. Ry. & Elec. Co.... 7 
antic phe TR See Bklyn. Rapid Transit 16 
ntic City & Reberken Traction Co....... 8 
Atlantic Coast Electric Ry..........--.--- - 55 
Atlantic Shore Line Ry... .-......----..-.-- ae | 


Auburn & Syracuse Electric RR 
Augusta & Aiken Ry.—See North Augusta 
“hy. & Repcovemens t Co 








Augusta-Alken Ry. & Electric Co........-.- 
Augusta (Me.) Hallowell & Gardiner RR.— 
Aug. Winthrop & Gardiner........-... 8 
Augusta (Ga.) Ry. & Electric Co--.-. 8 
Augusta Mt ody FR & Gardiner Ry- 8 
Aurora,De Kalb & Rockford RR 105 
AurorajElgin & Chicago. -. - 20 
Austin Electric Ry..............---...-..- 8 


Bet= & St. tn RR.—See United Rys. Co... 92 
akersfield G 


. & El. Lt. Co.—See Power 





Tri 
Baltimore & Annap. Short Line—See Mary- 
Dh n0i0 cckenes aabeeenesuenea eee 
Baltimore Catonsville & Ellicott’s Mills Pass. 
RR.—See United Rys. & Elec. 
Baltimore City Passenger Railway—See United 
Rys. & Elec, Co 
- w+ & ag Elec. Ry.—See United 
| TE 
Baltimore age ye Electric Ry.—See 
United Rys. & Electric Co.........-...---- 8) 
Balt. Sparrows Point & Chesapeake Ry ----- 9 | 
Baltimore Terminal Co.—See Wash. Balt. & 





i dh: niedtnn chen nna paves tuthne se 10 
Baltimore Traction-—See United Rys. & Elec. 8 | 
Baltimore & Washington Transit..........-- 103 
Bangor Ry. & Electric Co................-- 9 
Barre & Montpelier Power & Traction... ...... 9 | 
Bath St. Ry.—See Lewiston Br’nsw'k & Bath. 54 
Ba; Gounties Power Co.—See Calif. Gas. & 


Cc 
3eatrice (Neb.) Elec. Co 
ver Valle Le ee Phila. 
ellaire Bridgeport (O 
Street Ry.— Wh cell "rraction- 
Belle City Elec. Co.—See a Mar dbe @ Reace © 
Bellevue Water & Fuel Gas. Light Co.—See 
Cin. Newp’t & Covtags on Lt. & Tract. Co.. 3 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 86 
Bennington & Hoosic Valley 
Benton Harbor-St. Joseph Elec: Ry. & Ltg... 92 
perpen Coanyy Traction—See N. J. & Hud- 
gergen ‘Kurnpl ike Co.—See J.C. H. & Pat. Ry. 63 

.—See Norf. & 7. Tr. Co. 73 














derkshire Street Ry.—See Cons'd Ry......-.-. 68 
n & Laurel Ymlectrio—See United Ry. 

. th. ++ ciinaeaeenaashaneduheodt 8 

=. r Nazareth—See Leh. Val. Transit.... 6 

a. | meee & Nor...... 13 





y & Dan 
Biddeford & Saco Raillr 
Biloxi El. Ry. & oy Co.—See Guifp. & 

TT >” a a ee eae On 
Binghamton Lest. & Union—See Bing. RR 10 
Binghamton Railway Co 
Birmingham ly & Allentown Trac- 








tion—-See Pittsb. & Birmingham Tr-.....-.. 84 
gh am allway & Electric—See Bir- 

am Ry. Lt. & Power........-.....-. 10 

ham Ry. Let. & Power. 10 








Black k & Salisbury Beach—See Haver- 
tt én nancnaseseesegar cease 47 
Bleecker Street % —— Rid RR.—See 
Metropolitan St. Ry. Sys 
Bloomfield Strest--Sas Preebun urg{Tr. System. 85 
mal Ry. El. 1 & Heating Co. 


: oom. & Norm. Ry. & Lt_......... 32 
Blooming ton & Normal Ry. & Lt. Co........ 32 
Bloominston Pontiac & Joliet Elec. i eatentainhs 10 
Blue Grass Traction Co.—See Lexington & 

SEE DE concennedeeccesanceesecdaesece 54 
Es COD En cuneanensecnecsseeeese 19 
Boston & Chelsea—See Boston & Northern... 13 
Boston Consol. Street—See West End St. Ry. 11 
Boston eens ilies anhatt tect-tien dicho deduttaitiindn tnt 10 
Boston Milton & Brockton—See Old Colony 

SRE hata agnos aoa niensiennceon? 13 
Boston & Northern Street Ry.—See Massachu- 
in. dite ccnnétenseveagegaennt 13 


Boston & Revere Elec.—See Boston & North- 


Te i. nenveudbaeuandh cunéineae 13 
Boston Suburben Electric Companies........ 11 
Boston & Worcester Electric Companies... .-.-. 14 
Boston & Worcester Street Ry-............-- 14 
Braddock & Turtle Creek Passenger Railway 

—See United Traction. ...-..........-..... 84 
Braintree St. Ry.—See Old Colony St. Ry.... 13 
i & Weymouth St. Ry.—See Old Col- 5 
Brattleboro =e Light Co.—See Twin States 

inn awn meadage hastens 4 
Bridge Operating Co.—See Bkly Tr. Co 16 


Bri ort ¢( ogan.) Tractlon—See ‘Bank, Ry. 
& aes Se 14 
Bridgeton E ric—See Am. by _ apap 76 
Bridgeton & Millv. Tr.—See = 
Bri asowater Madng og 8 & Rockinna Si. Ry.— 
See Old Colony St. 13 
Brightwood Ry See v 





Bristol ye Ae Ry. —See Taunton & Paw- 
, Si ddnndkengepadatusaneetaies 2 
Bristo] (Tenn.) "Gas & Electric Co.....--. aces 
3ristol & Plainville arene Ry GOGER.) .cascine is 
3ritish Columbia Electric Ry..........-..-..-. 105 
3road oy i cadeoniitedden tanh cued eee 48 
3" wa; th Ave. RR.—See Met. St. Ry. Sys. 70 


3 way Surf. RR.—See B’y & 7h Ave.RR. 70 
Brockton Bridgewater & ‘Taunton St Ry.— 
See Old Colony St. R: 








Brooklyn Bath & a End RR.—See Brook- 
lyn Rapid Transit 
Brooklyn & Brighton Beach—See Brooklyn 


Sl innp chnannhe beth nach bnac’s < 16 
Brooklyn Cable Co.—See Nassau Electric.... 17 
Brooklyn City & Newtown RR.—See Coney 

§ 2 -* Leary one 17 
Brooklyn City RR.—See Brooklyn Rap. Tran. 16 
Brooks own Railroad—See Brooklyn P 

EE A SES: 1 
peockiyn Heights RR.—See Brooklyn R. T.. 16 
— Qu eens County & Suburban RR.— 
rooklyn Rapid Transit............-.- 16 
Brooklyn Rapid Transit...............-..-- 16 


P 
Brochivs Union Elevated. See Brooklyn 


Se eR aaa 17 
Brownsville Avenue Street Ry.—See Pitts. & 
es SEED Cn ennedhegectanhegonae 4 


Brunswick Trac.—See Eliz. & Rar. St. Ry... 66 














Buffalo Bellevue & Lancaster Ry.—See Inter- os 
Buffalo & De e os dict dish aie inatanitie eehereiinae 18 
Buffalo Dunkirk & Western RR-....-.....-.-.. 18 
Buffalo East Sides St. Ry—See | Intern. Trac.. 18 
Buffal enville ezer Ry.—See 
Buffalo Southern Ry Laiialeiahe tii tiinaan eens thaaiatinie 18 
Buffalo & Lockport St. Ry.—See Inter. Trac. 18 
Buffalo Hamburg & Aurora Ry See. Buffalo 
Southern Ry.........-..-..-. 





Buffalo & Lackawan: 
Buffalo Re & Rochester R 
Buffalo & Niagara rT Electric 


Cermetianal TAGE cnccccanecescceccece 

Buffalo Ry.—See international Traction.-..- 18 
Buffalo & Rochester RR.—See Buff. & ‘Depew 18 
Buffalo Southern Ry-.....-.-......-.-..----- 18 





Buffalo Tonawanda. & Niagara ag Electric 
| RR.—See Beer action... _.....- 8 
Buffalo Traction.—See In ternational Traction 18 
Buffalo & Willtainsville Electric R: 18 
2 Burlington County Ry 61 
oe On (Iowa). Ry. & Light Co.—See Peo- 





le Or SE I ccéccacesecasues 38 
| Bunington (Vt.) Traction pacbeadenoadssnces 19 
| 5U0GS BSSES AP. cn dcwccccesccccccccccccs 19 
2 cate Electric & Traction Co neodhopeipengene 19 
(Me.) Street Rallway.............. 19 

o| California Central Gas & Electric Co.—See 
alifornia Gas & Electric Corporation. --_.. 93 

| California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co_...........-..-.. 93 

—— Pacific Ry.—See Los Angeles Inter- 
an 4 EEE, SES REP Ne EE A 57 
California PP asiedubedcdsdaddasabe 94 
| Calumet mererio SE ei tin nna dae 20 
Cambridge RR.—See West End St.Ry.,Boston. 11 

| Camden Gloucester & Woodbury Ry.—See 
South Jersey Gas Electric & Traction Nees 66 
Camden Horse RR.—See Camden & Suburban 66 
Camden Inter-State Ry..................-. 48 
Camden ° ses Ry.—See Pub. Serv.Cor. 66 
CE Ob I ind ne cnnpadennenéeneoa 78 
€anal & Claiborne "RR. —See N. O. Ry....--.. 68 

Canon Lay By Florence & Royal ta Inter. 
I i t-heenatnen ciel anioenn ee 19 


Canton-Akron Cons. Ry.—See 
Traction & Light Co 
Cees Ry.—See Canto 









y 
Canton- a_i Electric Ry.—See Canton- 
Akron Cons 
Canton- New Pal 
Akron Cons, 


Ry 5 
Cape May Del, “Bay & Sewell’s Point Elec. Ry. 19 
Capital Electric Co.—See Springf.Ry.& Lt.Co_. 98 
CE PES 2b dhon doudbitnnipaneoodsas 103 
Carbondale Ry.—See Scranton Ry.......... 77 
Carbon Street R 
Cass os Fair Grounds Ry.—See United 
Catharine. & Bainbridge Streets Ry.—See 
es CN nt onktnandeasttnan tenes 
Cayuga Lake Electric Ry.—See Ithaca St. Ry. 50 
Cedar Rapids & Iowa City Ry. & Light Co... 19 
Cedar Rapids & Marion City Ry..-......-...-. 19 
Central California Electric Co.—See California 
Gas & Electric Corporation............... 
Central California Traction Co.............- 10 
Central Crosstown RR.—See Met. St. Ry. Sys. 70 
Central Electric Co.—See Somerset Union & 
Middlesex Lighting Co. .................. 66 
Central Elec.—See Sacramento Elec. G. & Ry. 93 
Central Elec. Ry .(Kans.).—See Met. St. Ry. 50 
Central Kentucky Traction Co.—See Lexing- 
Uk 2) P Sc cduceennencccosawseda 54 
Central Market Sues yy © (Columbus) -....-.-. 29 
Central Park North & t ae RR.—See 
ay oy t Street Ry. System.......... 70 
Central -—See Lo uisville ” Trac. Co... 57 











Central Pennsylvania Traction Co 46 

Central Ry.—See United Railways e Electric. 8 

Central Ry.—-See Peoria Railway Co- .------ 32 

Central Traction.—See Consol. ‘trac, ‘System. 85 

Central Traction.—See Sioux City Traction... 97 
" 1 


Charleston City Ry.—See on aga Consoli- 
dated Rallway Gas & Electric._........-.. 
Charleston Consolida ted Ry. ‘Gas & Electric... 
Charleston & Summerville Electric Ry-- 
Charlotte Electric Ry. Light & Power Co__ 2 
Chattahoochee Falls Co.—See Col. Elec. Co... 28 
Chattanooga Electric Ry.—See Chattan. Rys. 20 
Chattanooga & —_ kout Mountain RR.— 





Dt Cilinhcnednatinbekenesdnnnes 
Chattanooga Railways Co 
Chautauqua Traction Co...............-. 
Chesapeake Transit Co 
Chester Darby & Phila.—See Chester Trac... 82 
——— _ Media Electric Ry.—See Chester 

SSCA OSES Eenddsuosnencascadace 8 
Chester Street Ry.—See Chester Traction.... 82 
mes 82 
Chicago Bloomin: . & Decatur Ry.—See IIli- 
nois Traction 
EE Sn dnntdntnanocgnandmlibebin 
Chicago Consolidated Traction.—See Chicago 











TD Dn notabandbtnatencdacauese 
Chicago Des P1 iaines & Fox River Ry_.-_..... 10. 
Gaieose & Desplaines Val. Am. Rys. Co. 76 
Chicago El Sa SS. 20 

Chicago © Electric Transit.—See ‘Chicago Con- 
soli fated Lg wagedgscenotisgveccegcs 22 
hicago Gener. y.—See Sguthern Street Ry. 24 

Chicago & pd Urban Transit.—See Chi- 
cago Consolidated Traction............__. - 22 


Chicago & Joliet ese an”, Am 
Chicago Junction RR.—See 


Chicago & Milwaukee Electric._.........__. 
Chicago-New York Elec. Air Line 10 
Chicago North Shore St.—See Chic.Cons.Trac_ 23 
Chicago & Oak Park Elevated Ry_..._..___- 23 
Chicago Pass. Ry.—See West Chicago St. RR. 22 


2) 
red 
R 
rs) 
3 
x 
oe 
2) 
Zs 
g 
3 
e 
g 
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ee 





Caeage Nanware Ce... ................... 20 
Chicago & So. Trac. Co.—See Chic. Elec. Trac 20 
Chicago Union Traction ---............___. 21 


Chic o West Div. Ry.—See W. Chic. St. R 
hickasha City Raliway Pains sagemeonme ~ 2 a2 





Chippewa Valley Electric Railway....-..___ rH 
octaw Railway & Lighting Co_.....______ 97 
Christopher & Tenth Streets RR.—See Metro- 
politan Street Railway System_.-_...____ 70 
Cicero & Proviso Street Ry.—See Ch.Con.Trac. 22 
Cincinnati! & Columbus Traction Co_-___.____ 24 





| Cincinnati Georgetown & Portsmouth Ry 


Cincinnati Covington & Erlanger.—See Cin- 
cinnati Newport & Covington____......._. 31 
Cincinnati Dayton & Toledo Traction Co. pe 








43 Hamilton Traction Co.—See onlowt: 






(St Louis) .—See United Rys.Go_ $2 
Waco, Tex.) .-.-......_.. 102 
ight *& Power. —See Nor- 
folk & Portsmouth Traction Co .____ 
Citizens’ Ry. & Light Co. (Ft. Worth) - 
Citizens’ anid Transit Light Fans (Muscatine 61 
Citizens’ Rapid Nashville Ry... 62 
Citizens’ Street Ry. ek Ind.)—See 
Indianapolis Street Ry...............__. 49 
Citizens’ Street RR.—See Memphis Street Ry_ 59 
Citizens’ Street Railway ane Ind.)—See 6 










Union Traction of Indiana............__. 
Citizens’ Traction.—See Consol. Trac. System. 85 
City Electric Ry. (Port Huron, Mich.)—See 

Detroit & Port Huron Shore Line.__..____ 37 
City Electric Railway (Rome, Ga,)_......___ 91 
City & Elm Grove Rallroad Co...........__. i 


City Railway (Dayton, , PBSC ice aera | 

City Railway Co.—See City & Elm Grove RR. A + 

City & Suburban.—See ae Railways & 
Electric Co. of — PRE ERIS. 2 Bee RA 


y 
City & Suburban Ry. (Washington, D. C. eect 
Cleveland Berea Elyria & Oberlin Ry. —See 
Cleveland & Southwestern............_.. 27 
Cleveland & Cha Falls Electric.—See 
Cleveland Youngstown & Eastern 27 
Cleveland City Ry.—See Cleveland Elec. Ry. 25 
Cleveland & Eastern Ry.—See Cleveland 
Youngstown & > bwecodgnheeidenhnad z 
Cleveland Electric R Ye, outensongesapeesesh 
Cleveland Elyria & ag —See Giveana * 
& Southwestern Traction---.-.-............ 


Cleveland Youngstown & Eastern Ry........ 
beg geome Bridge.—See parece ceeta 
Coal Belt Electric newer,  RISAIOT YS be 
Coal Castle Electric Ry.—See E mn. Rys.. 8 
Coalville Popenge Witbesb. ev W.Va.Tr. HH 
Coast Counties Light & Power Co........... 95 
Coeur d'Alene & Spokane i I 
PE EE .csgncecquastenaetgwe 
Cohoes R: See United Traction Co........ 
Colonial City Traction.—See Kin: Con Ry. 51 
Colorado Springs & & Interurban 
Cneere Ss ee F ;-—s —— plot Colo- 
rado Spr rings Lon aarp iei eaieanel 28 
Columbia Slee, St. ter net & Power. 28 
Columbia & “Moheour Electric P+ 
SS a Saas: 
Columbia Water Power Co.—See Columbia” 
Electric Street Ry. Light & Power Co_....- 28 
Columbus Buckeye Lake & Newark a. 
—See Columbus Newark & Zanesville--..... 29 
Columbus, O., Consolidated Street Ry.—See 
Columbus Ry hcotembegnAtindbbhashoesed 28 
Columbus Delaware & Mari 26 
Columbus owe Co.—See Col. Ry. & Lt. Co. 28 
Columbus (Ga.) Electric Co.........-.....-. 28 
Columbus & Ninth Ave —See Met.St.Ry. 69 
Columbus Grove City & yo Ry.— 
See Indiana Columbus & Eastern 
Columbus London & gemense Ry.—See In- ™ 
diana Columbus & Eas’ 2 
Columbus New Alban S ichanone Trac. Co. 
Columbus Newark & cooetie Blectris Ry.— 
See Indiana Columbus & Eastern--.-........ 
— bus Northern Railway, Power & Equip- 
t.—See Columbus, Del. & Marion..... 29 
colvinbus _ .) Power Co.—See Columbus 
BOGS OBininnascwencdnnadenmongawodains 
Columbus (Ga.) RR.—See Columbus Elec. Co. 28 
Columbus Ry.—See Columbus had & Lt. Co.. 28 
Columbus Railway & Light 28 
Commonwealth fvenee treet RY See New- 
ton Street 
Comecen Heights. Union Re. ot & Merchants’ 
nal Ry.—See U Railways ayerems 74 
Quan epnerd & Mw ore Street Ry. 
Concord Street Ry 
Coney Island & Brookiya 17 
Coney Island & eae. eo Nassau Elec. 17 
Conestoga Traction.—See Lan. Co. Ry. & Lt. 53 
Conneaut & Erie Traction Co.--.- 31 


Connecticut Valley Street 
Connellsville Suburban Street Ry 

Penn ae Ge ncneneckdudetaaseaauh 
Conshohocken Br. .—See Schuylkill Valley---- 4 



































































Consolidated Railway Co. (New Haven) -.--.-- 
Consolidated Railways Light & Power Co. 
(Wilmington, N. C.)...------------------ 104 
Consolidated anew & Power Co.—See Utah 
Light & Railway....-..-.--.-...------- 93 
Consolidated Street. —See agg _ iaebad 87 
Consolidated Traction of New Jersey--.------ 63 
lidatec ho of eget Na jr 85 
Continental Passenger Ry.— Trac... 79 
Coplay E t & Ironton.—See L. Val. Tran-. 6 
Corning & Painted Post qerees, RF nncacus<< se 31 
Corrigan Consolidated y.—See Metro- 
politan St. Ry. — Kansas Gi, BM. ccacuas 50 
Cortland County Traction----------------- 31 


Crosstown St. Hy. (Buffalo) — See tn Inter. Trac. 18 
Crosstown St.— olumbus Ry. & Ba Co.. 28 
Cumberland & Westernport Elec. Ry------- 31 


[pos Electric Corporation... ---..------- 31 
anbury (Conn.) & Bethel Street Ry------ 31 
Danbury & Harlem Traction Co- --.---------- 32 
Danville & Sunbury St. Ry._--------------- 1% 
Danville (Ill.) Street Ry. & TI cia nontanes 3 


Danville Urbana & Champaign Ry 
Darby & Yeadon St. Ry.—See Phi ‘tia. Rap. } 
Dartmouth & West xt St. Ry., New Bedford 6 
Davenport & Rock Isl. Ry.—See Tri-City wade 

& Light Co..........---..--<------ Hy 
Peyton yermeres, © Ee ol eyes 

ayton anon neinnati Ry-------- 
Dayton & Muncie Traction Co. See Muncie & 

Union peng Co , , 
Dayton & North a gga Co.—See Indiana, 20 

Columbus & Eastern---.-.-.------- 34 
Dayton & Soldiers’ ‘fome RR.—See City Ry- See, 
i B ——— & Urbana Elec, Ry.—See 

n 0) 
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Oor., 1906.} IN DEX TO RAILWAYS. 

See Cin. Dayt & Toledo.” | ver tt Water C See E R ast maak ne & Rew ay Co Page, 

tion— in. Dayton edo ee ater Co.— verett Ry. t ele WI CO. nnn naacctamsene 
ag Ye eeeeeeereeeeees 24) * fe Sar 6 cena 41 ages ‘Traction Co.—Sée “fieiena 

Troy Electric...-....------------ eter ampton mesbury—See ow sid «5d ae @ BP. CO. no daccwtepescoces ddeeauietien 
Dayton £ Troy Traction—See Dayton Coving- hire Elec. pidbeindantere emmmhe meng 41 | Hen ereon ay. Go -) Cit 7 5 LE 47 

n & Piqua TACO. » 2222 geen a esencns 4 : Herkimer Mohawk I Frank. Elec. Ry. 
payton & West. Trac.—See Ind. Col. & East. 29 Fer,3 Haven & Westville RR.—See Consoll- —See Utica & Mohawk Valley Ry.....-.. 102 
Dayton & Xenia ter Co...-.----------- Oe ONG BE once coer gnensiesegnneedasasa 67 ville Mantua & Fairmount Pass. Ry.. 79 
Decatur Gas & —See Decatur Ry. & Lt. 32 Fatrosont & Clarksburg Traction Co_....-.-- 41 ighland RR. - & So. . Trac. 58 
Decatur Railway e Light B Ce. anes heerenar= 32 Fal irmont Park & Delaware River Passenger— Highland St. Ry.—See West End St. Ry... 11 
Decatur Trac. & Elec.— ecatur Ry. & Lt. 32 See Germantown Passenger Ry..--....---- 79 | Hingham St. Ry.—See Old Colony St. Ry... 13 
Delaware County & Philadelphia Elect. Ry.— Fairmount Park & & Haddington Pass. dill Holyoke Street Ry-....-.----.-----.----- . 47 

See United Power & Transportation. 81 See Hestonville Mantua & Fairmoun' 79 burg ny & Frankford Elec. Ry. 
Denison & Sherman Ry-------.---.----- 72, 34 | Fairmount Park Trane — Co. —See United Power & Frenmportation Bie 81 
Denver City RR. a" ~f Denver City Tram. 35 | Farmingtor Street Railway. -_-..-.-- Honolulu Rapid Transit & Land Co..._ 48 
Denver City Tramway--_.-----------.~-- 35 | Federal Street & Pleasant Valley R: Hoosac V. t. Ry.—See Consolidated Ry_- 68 
Denver Consol. Tram.—See Denver City Tram, 35 United Traction System, Pittsburgh..-.-.-. 84 | Hot Springs Street RR..........---.--.--- 48 
Denver & Northwestern Ry---....------.-- 35 | Felicity & Bethel RR._..-......-.--.-.-.---. Hougaton, County Street Ry. (Mich,)-----=- 48 
Denver Tramway Power Co.—See Denver City Ferries & Cliff House Ry.—See United an. of Houston Electric Co.......-----.---.----- 48 

Tramway 00. ..<.<<<.-ncc gen ee wecnccagce 35 TG ae RE ets cs ha eee Houston W. St. & Pav. Ferry—See Metro- 
Derby Street Ry.—See Conn. Ry. & I tg. Co. 14 | Findlay Street Ry ae Toledo Bowling | Green eT} Re aa 69 

Des Moines City Ry.-----.-----..--..----- 35 & Southern Traction..-.................. 101 | Hudson County Gas Co.—See Public Service 
Des Moines St. RR.—See Des M. City aoe 35 | Fishkill Electric Ry. yom SE Citizens’ Street Ry. 41 i NEBR BITE EAs TE ONE 63 
Des Moines Suburban Ry.—See Des M. City. 35 | Fitchburg & Leominster Street Ry--.--....- 41 | Hudson River & Eastern rrection coweeas 75 
Desplaines Val. Elec.—See Chic. Des. Va. El. 76 te * & College Point Elec. Ry.—See N. Y. Hudson River Traction Co_............-..- 46 
Detroit City Ry, see, Detroit United Ry.... 35 & i a a ge 55 | Hudson Valley RY. ee ad 45 
Det. United Ry. 35 - du t Lac & Oshkosh pee. oat —See East- Ture & Ontert® RY... occoccsecaccucdens 05 


it Citizens’ iJ 
Detroit Electric R a, Zo Detroit United Ry. 35 
Detroit & Flint— Detroit United R 3 
Detroit Fort Wayne & Beile Isle Ry See ‘ 





Port H 
Detroit Lake Shore & Mt. ——_ Ry.—See 

Detroit & Port Huron Shore Lin 
Detroit Monroe & Tol. _ Short Line Ry.— 

See Detroit United R 
Detroit & Northw.—See  Hetrolt United ‘ io @ 
Detroit & Pontiac Ry.—See Det. United 3 
Detroit & Port Huron Shore Line 3 
Detroit Ry.—See Detroit United Ry--.--.-.-- 35 
Detroit Rochester Romeo & Lake Orlon—See 

Detroit & ap Ry 
Detroit Sub. By ~See Detroit United Ry.... 35 
Detroit Unitec Ry 3 
ie Vice & Romeo Electric—See Detroit 
Dee ¢ LaF x Y Arbor & Jackson Ry... 37 
Dighton Somerset & Swansea St. Ry.—See 

id Colony St. Ry 

Dover Gas Light Co. y--Sse Twin States Gas & 


WROD DOnnocctencaqsce sec candgsctsces 14 
Dover Somersworth & Rochester—See New 

Hampshire Traction Co- --_-..-.--..-.---- 41 
Doylestown & Easton St. Ry.—See Phila. & 


| eres eee 3 
Doylestown % Willow Grove Ry.—See Phila- 
elphia Rapid Transit Co 


7 
8 
. D, E. B’dway & Bat. ple Third Ave. Sys. 71 
Du Bois 5 @ Teeetee OS. .cencusese=s 37 
Duluth St. Ry.—See Duluth Superior Tract... 38 
Duluth- Superior PE acdmasacentussucs 38 
Dunkirk & Fredonia RR-.........--.---.-- 44 
WE, DOGS Bio cvarosceeccscagiccescco 38 
Duquesne Traction.—See Consol. Traction... 85 
Et Cleveland—See Cleveland Electric.... 25 
astern New York RR..............--.-. 8 
Eastern Ohio Traction.—See Cleve. Youngs- 
Sa 27 
Eastern Pennsylvania R: iz, S iadealiondiie 87 
Eastern Wisconsin a, tt Light Cc inoma dale 43 
East H. Pass arrisburg Traction.... 46 


East Hartford é & Glastonbury Street RR.— 
See Hartford Street Ry 
East Jersey St. Ry.—See ‘Blizabeth & Raritan 


BT GPS, nec aoctcaguesdaséagdacm 66 
East Liverpool Trac. & Lagat Tiitvnnwemeedins 38 
East Middlesex Street Ry.—See Boston & 


Northern Street Ry 
East Roading Elec. Ry -—See Reading Tract... 82 
East S' is Electric Street RR.—See East 


& Co 
East Side Elec. (Kan. “City)—See Met. St. Ry. 50 
Easton & Beth’hem Tran.—See Eas. Con.Elec. 38 


. Elec 

Easton Palmer & poem Elec. Ry.—See 
Easton Consolidated Electri 

Easton & South Bend Trans. Co.—See Easton 
Cs SE a tc on ecccddnctaatonce 38 

Easton Transit—See Easton Con. Electric... 38 


Eau Claire Light & Power Co.—See Chipp. “a 
Edison Electric of New Orleans—See N. O. 
Railway & . ees ere 69 
Edison Elect. Ill. Co. of Lebanon, Pa.—See 
United Power & Transportation. -.--..---.-- 81 
Edison Lg! Light Co.—See Lancaster 
Cee Ti, © BAe. once ccntgcdcoeseose 53 


Eighth Ave. RR.—See Metropol. St. Ry. Sys. 70 
Electric City Ry.—See Internat. Trac. Co... 18 
Electric Traction (Philadelphia, Pa.)—See 


PE PE nek ccban<dvenesthgussede 79 
Elgin Aurora & Southern Traction—See Au- 

rora Bieta & WOGO ss ite dmrddesuscages 20 
= y Ry.—See E. A. & S. Tract.—See 

... f SY See eee 20 


ic 

Elizabeth Plainfield & Central Jersey.—See 

Public Service Corporation 
Elizabeth & Raritan River Street R 

ira > oo Lake—See Elmira Water 

NN a ah i aed Liat in lente tein bial 4 
Elmira Water Light & yoo ma 
Elm St. Conn. Ry.—See Met. St. Ry 6 
Elmwood Ave. & Ton. Elect,-—See Ini. Trac. 18 
El Paso Electric Co 
Elwood Elect.—See Union Tract. of Ind_..-- 
1 aanee & — ern—See Cleveland 


estern 
El & Speriine 8 ee Giev: El & West... 27 
Empire Pass. Ry.—See Union Trac. System... 79 
Enfield & Longmeadow Elec. Ry.—See Hart- 








EO SS eae eet ae 99 
xe B6 & a= ~o Ry.—See Lancaster ae 
| Cambrlage. balon & Corry Ry. Co...... 40 
Erle Electric eter O RE pt red 40 
Erie Rapid Transit C ™ EERE IRI WHE Shae eA 40 
ch Se eet 40 
Escambia Co. Lt. & P. Co.—See Pensacola 
PE Pe ry ee, Pi oe 76 
Essex Elect. St. ty .—See Boston & Northern. 13 
x & Hudson Gas Co.—See Public Service 
Corporatio I ee os ngtlhsite toi amined 63 
Evanston (Ill.) Electric Ry.—See Chicago 
Consolidated Traction_..........-.-.-.-. 22 
tvansville & Eastern Elec. Ry_..---------- 41 
fvansville Electric RR-....--..----------- 40 


Evansville & Mt. Vernon Elec. Ry 
Vansville & Princeton Traction Co.—See 

Evansv. Princet. & Vincen. Inter. Ry_-.--- 41 
Evansville Princeton & ple eee Inter. Ry... 41 





Evansville Suburban & Newbu _ ee 41 
Everett Ry. & Electric Co.—See Everett Ry. 
SNS SS Water Gb. ck. occncocscecccncce 41 


Everett Ry., Light & Water Co........-... 41 











rn Wisconsin R _* 5 
Fond du Lac St. 


Fort Dodge Light & Power Co 





Fort George Eleventh Avenue RR 

Ge Ts Rig socenubakteemunetio 70 
Fort Pitt ‘ivecsion ~tlee Consol. Trac. (Pitts.). 85 
Fort Scott Gas & Electric Co............... 43 
Fort Smith Light & Traction es 43 
Ft. Wayne Bluffton & Marion Traction Co.— 

See Ft. Wayne & Wabash Val. Trac. Co._._ 43 
Fort Wayne Traction Co.—See Ft. Wayne 

Wabash Valley Traction Co._............ 43 
Fort Wayne Van Wert & Lima Trac. Co..... 43 
Fort Wayne & Wabash Valley Trac. Co... 43 


she ee Street & Grand yo Reid 
RR.—See Metropolitan St. ty m... 70 
a eS, St. Manhatv. & St hohelas Ave 


—See Third Avenue System__.__..__. - 71 
Fox River lee, Ry. & Power.—See Green Bay 
FE UO ccine. an niechemintnimalebtetn 5 45 
Framingham Southboro & Marlboro Street 
Ry.—See Boston & Worcester Electric.._.. 14 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos.................. 14 
Frankford & Southwark Passenger Ry.—See 
nion Traction System-..-..........-..... 79 
Frederick & Middletown Elec. Ry.......... 43 
Freeport Ry., Light & Power Co__._........ 44 
Fresno City Ry.—See Fresno Traction Co_... 44 
PRED TUNOER Cia c oveccnubccenscctaunecs 44 
Fresno Gas & Electric Light Co.—See Califor- 
nia Gas & Electric Corporation.._........ 93 


Freee. Eckhardt & Cumberland + used Ry. 
—See Cumberland & yestermpers 3 
Fulton Elevated—See Kings Co. Elevated... 17 
Fulton Street RR.—See Met. St. Ry. System. 70 





Ge Whitesboro & Sherman Ry-_.--..- 105 
alesbu Electric Motor & Power—See 
Galesburg A, @ BEE OO. caccncnusce 44 
alesburg Gas & . Co.—See Galesburg Ry. 
EF, SRR ae 44 
Galesburg Ry. & — Diestncncedadeeban 44 
Galveston Electric Co..................... 44 
Gardner Westminster & Fitch. a ta ‘ae 44 
Gas & Electric Co, of Bergen County_-_-._._.. 
Gas Light Co. of Col., Ga. a ¢ Cal Ti. Co... 28 
Geary Street Park & Ocean RR_-..._...... 9 
General Electric ro 4 (hicsgo, 5 aa 23 
Geneva Waterloo S. F. & Ca . Trac... 44 
Georgetown & Lexington action Co. —See 





Lexington & Inter. Rys...-............. 54 
own Rovtey & Ipswich—See Old Col- 

ony Street Ry. 14 

Georgetown & Tenallytown R. 102 

aounes Elec. Light Co.—See Ga. Ry. & El.- 7 

Ry. & meceste andtenubnekmadna 7 

p sae Po a Pass -—See Union Trac. Sys. 79 
Glen's Falls Sandy Tha & Ft. Edward Street 

RR.—See Hedsen Me» i Ry 5 

Globe Street Ry.—See Old Colony Street Ry. 13 

Gloucester Essex & a bee Bos. & No. 13 

2 at Ma Boston & Nor... 4 

45 

5 














y.—See Boston & Northern. - 
rand Rap’ ids By Haven & Muskegon Ry--. 
rand Rapids Holland & Chic. 4 tick ip ac eign 4 
rand Rapids Holland & Lake Michigan Ry, 
—See Rapids Holland & Chicago Ry... 45 
Grand Rapids & Kal. Valley Ry 1 








FEE 


own—See Bkin 
Grays Harbor Ry. & Light Co 
Great Falls (Montana) Street Ry 45 
Green Bay Gas & Elect. Co.—See Green Bay 
TIE. OO. cncgddtigubidiappminded inn nes 45 
Green Bay Traction Co 
— & Coates Sts. Philadelphia Passenger 
—See Union Traction System_--_--.-._-- 79 
Greenfield Deerfield & Northampton St. Ry. 
—Conn, ‘@. turn t. Ry 
Greenfield rner’s Fails St. Ry.—See 
Conn. Valle SDE Hee ep a 73 
Green s.4 ry met St.—See Bkin. Rap. Tran. 16 
Ry. — West Penn Rys.Co. ° 





Greensboro a ioctrle 


Greenville e. C.) Traction Co. 
Greenwich & Schuylersv'lle Elec. RR.—See 






& Stonington 
Gulfport & Mississippi Coast’ Traction Co 
Heeerstown & Boonsboro Ry.—See Hagers- 
Ry 


ibwscevdiindbbheduegapesebuce 46 

Hagerstown icnadnmuinmmanmndwh abatmegd 46 

Mambere Ry: OO... 26206 nn ee cnc eseeas 18 
Hamilton & T indenwald El, Trans.—See Cin. 

Dayton & Toledo Traction._............. 24 

Hammond Whiting & E. Chi. Elec. Ry..._-- 46 
Hampsh orcester Street Ry.—See 


Wi 105 
Harrisburg Cnty, Pass.—See Harrisburg Trac.. 46 
mw > Gy ee oa, ited Electric — _ 

alley 


Traction C 
arrisbu: Traction... 
Hartford Manchester 





—See Consolidated R 





Hartford & Springfield St. Ry_........-_.-- 99 
Hartford Street Ry.—See Consolidated : Co. 67 
Hartford Turnpike—See United Rys. & Elec... 8 
Hart. & Wethersfield RR.—See Hart. St. Ry. 67 
Wavann. Comteel Tih coo ccacscscecceses 47 
Havana Electric Ry. (Cuba) __.......-..... 47 


Haverhill & Amesbury Street Ry. 47 
Haverhill & Andover _ Mass. "lee. Co.).-. 11 


——- Georgetown & Dan — 
eorg + ay Row. & Ipswich St. Ry.....-.-. 
Helena GL . & Coke— Helena RY. &L.. 4 











Hyde Park Elec. ‘Light ‘Giass. Elec. Cos.)---~ 


Illinois Tisht & Traction Co 
Illinois Traction Co....... 
llinols Valley Railwa 
Illinois Valley Trac, o.—Bies Ill. Val. Ry... 
Indiana Columbus & Eastern Traction Co---- 
Indiana Northern Traction Co.—See Ind. 
Union ee ie ate ta sania tila gh ate ay ae a 
ndiana Ry.—See North. Ind. Ry...--.-.--.-- 
ndiana Union Traction Co 
& Cincinnati Traction Co.....-- 
Indi anapolls Coal Traction Co 
Ti Columbus & "south, Trac. Co... 












































ne & 
Indianapolis & —_ Rapid Transit—See 






















































0 


ag Central Traction Co —See Illinois 
Tract’ Cc 34 


75 
75 
30 


1 49 
ndianapolis Crawfordsv'lle & Ledy 5 Trac. Co.105 
Eastern Railway Co_......-.-. 4 


iadianagelts EE Biden ntonvecssess 49 
Indianapolis & Louisville Traction a 58 
Indianapolis & Martinsville Rapid Tran. Co.. 49 
Indianapolis Northern Traction Co.—See 
Union Zeoction atin dink ain a ie i aie 6 
Inc lis & Northwestern Trac. Co__..--. 49 
Indianapolis & Plain. El. Ry. —See Ind. Coal 
GRRE Gi, odibvnndedtsabedenes+heekionnd 48 
Ind. Shelbyv’lle & Soaeenniers aan Co. 
—See Ind. & Sout. . Traction Co_....-. 49 
Indianapolis Py Pan Traction Co.... 49 
Indianapolis Street Ry...........---.------ 49 
ndianapolis Traction % Terminal Co._....-- 48 
Inc |, lis & Western Traction Co_.__...-- 50 
nd erritory Traction Co.—See Choctaw 
ts Gh SEED Ei cwéodconedbennineoncare 97 
gO 2 Se ee eae 98 
International Ry. ako Inter. Traction Co 18 
International Traction Co. (Buffalo) . 18 
nter-State Consolidated Street Ry 73 
nter-State Railways Co_.......--. 80 
nter-Urban Ry. Saginaw Val. Trac 91 
nter-Urban Ry. (Des Moines) ...........-- 35 
y. & Terminal Co...........-. 25 
nterurban Street Ry.—See N. Y City St.Ry.. 69 
BOO & AGED has cccccsesacccascoctscs 50 
OU. Oe EE Gs OMe cn neccennacadedceden 34 
ROSS GISNEE Mi ccncccccsccccscessccessce 50 
Conesitnend Traction Co........-- 50 
& Battle Creek Traction Co.—See 
United Rys Shp ncnbneecoum owbae 
_ y. Lt. & Power Co...-. 50 
. & Light Co. -..........- 50 
<= 50 
.—See Jackson. Ry. & L. Co. 32 
ht & Coke Co.—See 
. SRR om 82 
& Light Co.—See Illinois aR 
Jamestown Street Ry.........--- sospn em hein aktgoah 50 
Janesville & Madison Ry-...-------.-----.--- 105 
Janesville Traction Oo.............-.-...-.- 105 
Jepesonvie New Alba rsburg 
Electric Ry.—See United Gas’ & Electric = 58 
Jersey Central Traction Co..........-.....-.- 51 
Jersey City & Bergen RR.—See North Jersey 
eS eae 63 
Jersey City Harrison & Kearney Ry. Co.— 
See North Jersey Street Ry..--...--..--.- 
Jersey Foany 4 Hoboken & Paterson—See Public 
pee ice —— ie iacnentiinee tigm he ciereta 63 
Joh wn Passenger Ry....-.....-.-. - 50 
Jo jet Plainfield ry Naroce idee odes mode . 50 
Joliet Rafiro ad— See American Rys. Co...... 76 
Kanawha, Valley Traction ES ee 105 
ankakee Electric Street Ry--.-..--.--.---- 05 


ee City = satiltnrse Metropoiltan Street 5 


MT Do dm kann banades> acuéu 
Cansas City Railway Bee Winn anda vemos 
SEY cel iiin tind aon onnguipgh 


q ric R: 

fentucky & Ohio River Inter. 
Ceokuk Electric Ry. & Power Ciawa) 
cey West Electric Co. 




















ingsbridge RR.—See Union 
Co. Elevated—See Brookiyn Rap. Tr-. 
ngs Co. Traction—See Nassau Electric. - -- 
fingston City RR.—See Kingston Cons. Ry. 
~~ Consolidated Ry...-.-..--.---... 
nning & hburg Rys. Co.....-..-.-- 
iooneiie [CY eae 
fnoxv’lle Traction—See Knox. Ry.&Lt. Co. 


Kokomo Marion & Western Traction Co--.--.-. 

Kokomo Ry. & ht oe. —See Kokomo: 
Marion & Western n Co 

Kutztown & Fleetwood Traction Co.—See 
Allentown & Reading 





Lackawanna & & Wyoming Val. Rap. Trans. Co. 
Laconia Str Bs wtin tained toes diana shee an. S why alvin ain 
Lacrosse City PEELE TTR SORE LATTA 


Lafayette Street Ry.—See Ft. Wayne & 
Wabash Valley Traction Co 
i Erie Bowling j, oang % Napoleon Ry-.-.. 
e 7 Ra. kaa dndmcdegnne ape 
eo Roland Electrio—See United Rys. & 
Electric Co. of Baltimore---.-.....-------- 
Lake Shore Electric (Cleveland) ha 
Lakeside Ry., Mahanoy City, Pa.—See 
Schuylkill Traction..........-...-.------ 
Lake Street Elevated RR.—See Chicago *, 
Oak Park Elevated Ry-..-.-...-.-----.---- 
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108 _INDEX X TO RAILWAYS | VoL. LAXNITL, 


























































































Page. Pom. 

Lake View L. & Impt. Co.—See Canton-Akron Met. Crosstown RR.—See Met. St. Ry.-_----- | Newton Street Ry.—See Boston Sub. Elec rng *% 
Cons. Ry 5 | Metropolitan Ry. Co.—See Oklahoma gw Ry. 74 Newtonville & pvatertown Street ‘Ry.—See 
Lancaster "City ‘Street—See Lancaster Co. Metropolitan RA. — (Washington, D. C.)..... 102 PD, SBE is mans cseatinatbuhisn usa 11 

tt nn on. nascanoet shovercsonnm> 53 | Metropol. St. Ry.—See West End Si. Ry. Bos. 11 Newtown Elec. St BT sid oankiniehdiibtainien oa 72 
Lancaster "coltibia— See Lancaster Co. Metropolitan Securities ivacabtdensencuse=s 68 Newtown Ry.—See N. Y. & Queens Co. Ry 55 
gl I A a RI PE a 53 | Metropolitan St. RR.—See Den. City Tram.. 35 New Williamsburg & Flatbush RR.—See 
Lancaster County. Ry. & Light Co 53 | Metropolitan St. Ry.—See Kansas City Ry. & Brooklyn Rapid Papas AN ee tg Ti 16 
Lancaster Gas Light & Fuel Co. Light Co_........- - 50 i, “=, M8 

caster County Ry. & Light Co.._.._...... 53 | Metropolitan St. Ry. (N. Y.) 69 Ry. 105 
Lancaster Mechanicsburg & New Holland_-_ 53 | Metropolitan West Side Elev. Ry. (Chicago) -- 23 New Y rorlk City Interborough Ry. "ete 72 
Lancaster & Mt. Joy—See Lancaster County | Mexican Electric Tramways Co 5 New York City R eeceenen Be. O6....-.---- 9 
on orien corn salle meetin ines 53 | Miamisburg & Germantown—See Cin. Day- N. Y. & Harlem Rit. See Met. St. Ry. Sys__ 4 
Lancaster Ry.—See Lancaster Co. Ry. &Lt. Co. Be SE a PI oo ccrins eee ninatnetiinasdiinen with dante - 24 N. Y. & Long Island Traction—See ong Ie 
Lancaster & Rocky Springs Ry.—See Lan | Michigan City Trac. Co. Nor. Ind. Ry... 97 land Consol a slntRNe et ie ry 
caster County Ry. & Light Co............ 53 | Michigan Traction—See Mich. United Rys._... 53 N. Y. & North Shore Ry. —See Long isiana © 
Lansdale & Norristown Electric Ry.—See Michigan Trac. Exten. Co.—See Mich. Un.Rys. 53 TIES nh nits 0 ctr iherethsetemmgiteibdb ids a 
Montgomery Traction Co_.........-..... 53 | Michigan United Rys. Co..............-... 53 New York- Philadelphia | “Seb nabinetaiey aoe pe s 
Lansing City Electric Ry.—See Mich. Un. Rys. 53 | Middleb. Wareham & ‘Buzzard’s ney St. Ry.— N. Y. Pitts. & Chicago Air Line Ry. es ----108 
Lansing & Jackson Ry. Co.—See Michigan See New Bedford & Onset St. Ry....._-..-. 66 New York & Port Chester Rags 
tt i tinunednn othe shnscamed> aye 53 Middlesex Elec. Light & Power Co.—See Public New York & Queens County Ry., L. I. City <oet Hy 
Lansing St. John’s & St. Louls Ry.—See Service Corporation... .................-- 66 New York Railroad & Dev 4. ES nt Co._._~ "105 
Michigan United Rys...............--... 53 Middlesex RR.—See West End St. Ry., Bos. 11 New York & Stamford Ry.—See Consol Ry__ 67 
Lansing & Suberten Traction Co.—See Mich- Middlesex & Somerset Traction—See Elizabeth New York Westchester & Boston Ry_____ te 
oa oon a ce enema each annette Galen 53 6 Raritan River St. Ry.................- 66 Niagara Falls & Lewiston—See Niag. Gorge._ 72 
La Porte & Mic higan ‘City Ry.—See Northern Middleton & Danvers—See Mass. Elec. Co.... 11 Niagara Falls Pk. & River—See Int. Trac____ 18 
Dt Tt ocidnnnensn énegseusenhobethe 7 | Middletown H. & S.—See Harrisb. Traction.. 46 Niagara Falls & Suspension Bridge Ry —See 
Lawrence Gas Co.—See Mahoning & Shenango Middletown (Conn.) Street Ry.—See Con- International Traction.............._.___ 18 
Ry. & Light Co. 105 See ae 67 Niagara Falls W hirlpool. & Northern Ry.—See 
Lawrence & Reading—See Mass. Elec. Cos_-_ 11 Milford Attleboro & Woonsocket St. ae 60 International Traction. ............... 18 
Lebanon Valley Street Ry.—See United Milford Holliston & Framingham St. Ry.— Niagara Gorge RR. (Electric) .......2.2.. 222 72 
Power & Transportation............-.--- 81 See Milford & Uxbridge Street Ry...-...-.-. 60 Niagara St. Catherines & Toronto Ry________ 72 
gi lilt SLES IN, 47 Milford & Uxbridge Street Ry........-...-. 60 Ninth Avenue RR.—See Met. St. Ry. Sys... 70 
Lehigh Val. Trac.—See L ehigh Val. Tran. Co. 6 Millvale Etna & Sharpsburg "Street Ry.—See Norfolk & Atl. Term.—See Newport News & 
Lehigh Valley Transit Co............-.-..-.-. 6 Allegheny Traction...................-- 8 Old Point Ry. & Elec. .----.-..------...- 73 
Leominster Shirley & Ayer St. Ry.—See ives SURE. cncoscoesperatccencsaces 60 - 13 
Fitchburg & Leominster Street Ry - - - - - - - 41 Milton Elect. Lt. & P. Co.—See Rys. Co. Gen. 78 Norfolk City RR. a / om y 4s Ry. & Let Os... 73 
Lewisburg Milton & Watsontown Passenger Milwaukee City—See Milw. Elec. Ry. & Lt... 60 Norfolk & Portsmouth Traction Co_._.._____ 73 
Ry.—See Railways Co. General._......_-. 78 Milwaukee Electric Ry. & Light..........-- 60 Norfolk Portsmouth & Newport News Co.— 
Lewiston & Auburn RR.—See Lewiston Milwaukee Light Heat & Traction bunoeoecons 60 See Norfolk & Portsmouth Traction Co_____ 73 
Brunswick & Bath Street Ry...-.......-.-- 54 Milwaukee Northern Ry--_- 105 Norfolk (Va.) Ry. & Light—See Norf. & Ports- 
Lewiston Brunswick & Bath Street il ee. 54 Milwaukee Street hd .—See Milwaukee Ele- SIG FI ess ca teebint pam nnemnet 73 
Lewiston Connecting Bridge—See Interna- vated Ty. @ TARR... o-ncnoneesonnecasce 0 Norfolk Street RR.—See Norf. Ry. & Lt.Co__ 73 
lB TR ARE te A 18 Minneapolis & St. Sub. —See Twin C.R.T.. 60 Nurfolk Sub. RR.—See Old Col. Street Ry_... 13 
Lewiston & Youngstown Frontier RR.....-- 72 Minneapolis St. Ry.—See Twin City Rap. Tr. 60 crthamptom Street Ry.....<ceosccscesccce 73 
Lewistown & Reedsville Electric Ry..._-.--.- 54 Missouri RR. m4 United Railways Co....-.. 92 Northampton & ye St. Ry.—See Con- 
Lexington Avenue & Pavonia Ferry Ry.— SE BEAD wn tenneheechasian=aceke 61 ee he YL eet 7 
See Metropolitan Street Ry -...-.-....--- 9 Mobile St. RR See Mobile Light & RR-.--. 61 Northampton Traction Co. (Easton, Pa.)____. 38 
Lexington & Bos. St. Ry. ~ See Bos. Sub. Elec. 11 Mohawk Val. Co...............--.---.---. a No. Augusta Electric & Improvement Co_____ 
Lexington & Interurban Rys..........----- 54 Monmouth County Electric. _......--------. North Chic. Elec. Ry.—See Chicago Consol. _ 
Lexington Ly San. & Inter. Rys.. 54 Monmouth Tract.—See Camden & Trenton... 78 Nerth Chicago Street RR_.....-...-....... -3 
Lima Electric Ry. & Light................. 54 Monongahela Street Railway _-......-.------- North Detroit Elec.—See Detroit United Ry... 35 
Lima & Toledo Trac felon Cs PEDROS a 54 Montgomery (Pa.) Traction "65 the jnaooeges 33 North End Street Ry.—See Waremger fone’ d_105 
Beene Green.) TUOGOM., . . acccccagccocecse 54 Montgomery Street Ry.—See Mont. Trac. Co. 61 North H dson County Ry.—See J. C. Hob. 
Lindell Ry.—See United Rallways Co......- 92 Montgomery Traction Co_.......-.-------- 61 CY. SS Seer ere ete 
Little Rock Railway & Electric Co___......- 55 Montreal (Con. ) Strect Ry.........,..-..<- 61 North Jersey fs Ry. —See Public Service Corp. 63 
Lockport & Olcott—See Internat. Traction.. 18 Montville St. Ry.—See Consolidated Ry, Co.. 67 North River Ry.—See Hudson Valley Ry_... 45 
ansport Ry.—See Ft. Wayne & Wabash Montoursville Pass. av: —See Rys.Co.,Gen... 78 North Side Bleviric St. Ry.—See Chicago Con.21 
EEA LAL AA LT ITT 43 Morningside El. St. Ry.—See Pitts. Rys. Co_- 86 Northern Electric Co__..._..._..._- 24 
Lombard & South Street Passenger Ry.— Morris County Traction Co. ........-...--.- 5 Northern Illinois Light & Traction Co = 
See Frankford & Southwark Passenger Ry. 79 Mt. Adams & Eden Pk. Incl. {See S hateee} 25 Northern Indiana Rallway_......-.-. ~ 97 
Lonaconing Midland & Frostburg Ry.—See Mt. Auburn Cable Railway --.| Street Railway. Northern Texas Electric Co_._...__.- ae 
Cumberland & Westernport............-- 31 Ms. Holly St. Ry.—See Burlington Co. Ry.-.- 61 Northern Texas Traction (Fort Worth) _____- 43 
London (Canada) Street Ry..............--. 55 Oliver Incline Plane Ry.—See P. & B. North Woburn Street.—See Boston & North. 13 
Long Island Consol. Electrical Cos........-.- 55 me Di cedsndmtedhaainaanene 84 Northern Ohio Traction & Light Co.___.____ 
Long Island Electric Ry................... 55 Mt. Wamirqren Street Ry.—See Phila. Co... 84 Northern Ohio Traction.—See Northern Ohio 
Long Island Trac. ies Brooklyn Rap. Tr- 16 Multnomah St. Ry.—See Portland Ry....... 87 Traction & LANs O60. ...ceccsuscisccosce 
Lorain&Cleveland RR.—-See Lake Shore Elec. 27 Muncie Hartford & Ft. Wayne Trac. © See Northwestern Elevated (Chicago) ........... 23 
Lorain St _ See Lake Shore Elec. Ry-- 28 Indiana Union Traction prerthamberiand County Ry. e Li = ees 105 
Los Angeles fom. ne be EE cimcnionms 57 Muncie & Portland Traction Co__ Norwalk Gas & Electric Co.—See veland & 
Los Angeles Ry 57 Muncie & Union — Trac. Co Southwestern Traction -....-....-....... 27 
Los Angeles Pacific RR_................-.. 57 Vo ek SS See 6 Norwich Street Ry. lee Consolidated Ry... 67 
Los Ange eles & Pasadena Ele Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co-- 61 Norwich & Westerly Street Ry.....-....... 73 
cific Electric Ry....-...-- 55 Muskegon Traction & ighting Co isda eats deci 61 
Los Angeles & Redondo Ry- . 57 Myersv. & Catoctin Ry.—See Fred. & Middle. 43 QO2kland Gas Light & Heat Co.—See Call- 
Los Angeles & San Diego Beach Ry_________- 105 ey Valley St. Ry.—See Boston & North- fornia Gas & Electric Corporation...... 93 
Los Angeles Tractlon—See Los Angeles Inter- BD TEs Bi éonccescccccosdqesecssacascce 13 Oakland RR.—See Oakland Traction Co__.._ 3 
is coc mnaimamcis amie mineeiadionde 5 Oakland San Leandro & Haywards Electric.— 
Louisv'lle ‘Anchorage & Pewee Valley Ry.— Nashua Street Ry.—See Bos. & Nor. St. Ry. 13 See Oakland Traction Consolidated. ....... 3 
See Louisville r | eerie ae 57 ashville & Edgefield RR.—See Nash. Ry-. 62 Oakland Traction Consolidated_.._......__- 73 
Loulsville City Ry.—See Loulsv. Tract. Co.. 57 Nashville Ry. & Light Co............-..... 62 Ctgervates Hill Passenger Ry.—See Federal 
Louisville & Eastern R ee aga 57 Nashville Street Ry.—See Nashville Ry_-..-.-. 62 treet & | Rmvb .. .. } eee emneees 4 
Louisville & Indianapolis Traction Co.—See Nassau Electric RR.—See —_-. Rap. Tr... 17 oun Cy LT ere 95 
United Gas & Electric Co___..........--- 58 Natchez Electric St. Ry. & Power Co.—See Ogden Street Ry.—See Chicago Consol. Trac.. 21 
Louisville & Interurban Ry.—See Louls- Southern Light & Traction Co. -.-........-. 62 Ohio Central Traction (Galion, Ohio) _.....-. 44 
Es nh a cen ein accede miadinehe 57 Natick & Cochituate St. Ry.—See Boston Ohio River Electric Railway & Power._..... 86 
Louisville & Nor. Ry. & Ltg. Co..._..._.... 58 Suburban Electric Cos. ................-- eg, IS TEES Bee 25 
Louisville Ry.—See Louisv lie Traction Co__- 57 Natick & Needham Street Ry.—See Boston Oll City St. Ry.—See Venango Power & Trac. 74 
Louisville & Southern Indiana Ry.—See Suburban pee |) RR ae 11 | Oklahoma City Railway Co_._.-...-.---.__ 74 
United Gas & Electric Co_............... 58 Naumkeag St. Ry.—See Boston & Northern.. 13 Old Colony St. Ry.—See Mass. Elec.Compan’s 13 
SY SEE OO, ncn anaccnsaceconssee 57 Needham & esiea—tee Old Colony St. Ry-- 13 Old Dominion Ry.—See Norfolk Portsmouth 
Lowell & Fitchburg Street Ry___.......---.. 58 Netherlands Tramway Corporation.-......... 62 @& Hemant Mews Obi. once a cccsccccceccss 73 
lewd & & Suburban St.—See Boston & North- PE SERNGIR 6 ade covegocgeendacesece 105 Olean Rock City « Bradford Ry...........- 74 
el A I a RR 13 Neversink Mountain Ry.—See United Trac. Se IE Bi incanit és tratiaidid dnninindiiinmait 74 
Lowell Lawrence & Haverhill—See Boston & WED ntkdanadcunddéagsecsdbornenanencce 81 Oley hay! Ry.—See United Traction Co.... 81 
i ne innit din id nid ingrapintglapadaiindion 13 New Albany St. RR.—See Un. Gas & Elec_-.. 58 Omaha & Council Bluffs Ry. & Bridge...-.- 74 
Lynchburg Traction & Light.............-.. 58 Newark Cons. Gas Co.—See Essex & Hudson Omaha & Council Bluffs Street Ry...-....-.-- 74 
Lynn Belt—See Boston & Worthern St. Ry... 13 OE SI, cc cnn ag dsongengpnendbeeneeagséam 63 Omaha Council Bluffs & Subu vba Ry.—See 
Lynn & Boston RR.—See Bos. & No. St. Ry. 13 Newark & Hack. Tr.—See Hudson Riv. Tr... 46 Omaha & Council Bluffs Ry. & Bridge Co_. 74 
Newark Pass. Ry.—See North Jer. St. Ry.... 63 Omnibus Cable Ry.—See United RRs. of S. F_ 95 
Meer. Electric Light & Ry.—See Macon Newark Plank Road—See Nor. Jer. St. Ry... 63 Oneonta Cooperstown & Richfield Springs Ry. 74 
REA aaron Newark & Soush Orange Ry.—See North Jer- Oneonta & Mohawk Valley Ry.—See Oneonta 
Macon r Raitw  f 2 7. "ae puma Re Sk nomeretlin ese eens eel Cooperstown & Richfield Springs. --....---- 74 
Madison C — Light & Power Co.—See IIli- New Bedford ica: & Brockton—See Old Orange County Traction Co__.........--.-.- 72 
nols Traction Co..__. ____._._.- 34 I il et teins anniit 13 Orange & Newark.—See Newark Passenge 63 
Madison & Interurban Trac. Co____________- 58 New Bedford & y Onset TT) SSeeepereaee 66 Orange & Passaic Valley Ry. pms Publle s a 
Madison Traction Co.—See Mad. & Interurban New Brunswick Lt. Heat & Power Co.—See vies GI, ccandcecdksiemnchonaalbenl 3 
i Rt a EE I GA 58 Public Service Corporation............... 06 | Cregem Bases Tc n5 8. 25 ~ okk sec ccntcce 105 
Mahoning & Shenango Ry. & Light Co___.__. 105 Newburg Elec. Ry.—See Orange Co. Trac.... 72 | Oregon Water Power & Railway Co_......--- 87 
Manchester Street Ry.—See Manchester Tract. Newburg & Ovenge Lake RR.—See Orange Orleans RR.—See New Orleans Ry.-....--.-.-- 68 
Light & Power. aide. ae EE RE EE MG HLT RM aes ee Soar 75 
Manchester Traction Light “& Power Co_____- 58 New wy Electric Co.—See Mah. & Shen | Ottawa (Canada) Electric at ELIE SST Y 75 
Manhattan Peet —See “Rallway & Bee «© MEE Ge cece necagsgeoncggecoeged 05 | Ottawa Ry. L. & P.—See N: os. Lt.& Tr. Co.. 75 
Industrial” Secti New Osetle STractioa.es Mah. & Shen. Ry Ottumwa Railway Oe nd taidmiddenian 5 
Manila Electric RR. ve Lighting Corp Seedaiitnostanen 59 @ EAR OR. . occ wccnnnagqocnccceccesss 105 | Ottumwa Trepnee & Light Co.—See Ottumwa 
Manitowoc & Northern Traction Co__....... 105 New England Inv. & Security bs boi bie anda Sods G7] Malbwer © Lams 06. .cccccccsccccccscses 7 
Mansfield Ry. Light & Power mn Se AGRA ATNE AS Me 59 | New Hampshire Electric Rallways_......._- SS | QR SE Bn cectpieciiteancdwecsnes 75 
Marion-Bucyrus Elec. Ry................-. 105 | New Hampshire Traction Co. See New ——— Owosso & ave ny E Blectric 00. ...cccccccese 75 
Marion City Ry. —See Wile Ete GE EB oncasas 6/__ shire Electric Railways.................. Precise BONER Do conpdtancdsdcnoosounss 55 
Marion Ry. ne & Power Co.—See Col. Del. ‘New Haven & Centreville Street Ry. a ‘| fic Gas & Electric On naccupoentgtedcag= 93 
I ait nah endian ensign deeds 29; Fair Haven & Westville RR___..._---___- e7| Pacific Light & Power Co.—See Los Ang. Ry 57 
arket St. "E "pan. Ry.—See Phila. Rap. Tr. 78 | New Ln Street Ry.—See Fair Haven & Paducah City Ry. Co.—See Paducah Traction 
—— St. Ry.—See United RR. of San “SES 1 $5, eee See 7) & — EE I RE 7 
uette Gas Light & Traction Co___ ~105 | New J any & Hudson Riv. . & Ferry ia rH Paudcah Railway & Light.—See Paducah 
M ars alltown (lowa) Light viene & Ry 59 | New Jersey & Penneyivania ction. 102 Traction & ae t Co 75 
Maryland Electric Rys_. 9 | New Jersey Short Line RR_._..___.___- 77 | Paducah Street Ry.—See Paducah Traction & 
Mason City & Clear Lake Ry_--_- .- 59 | New Jersey Traction-See Con. —— ee s PE Cnn ane canceenndiatatucdhudhesaeen 75 
Massachusetts Electric Companies Seiienisaieene 11 | New London & East Lyme St. Ry...-..-._.. | Paducah Traction & Light Co. 75 
attoon City Railway Co_......_....___._- 59 | New London Street Ry. .—See Consol. Ry. Co. 8 | Palmer & Monson.—See Springfield & Eastern 67 
aumee Valley nye. & Light Co.—See Toledo New Orleans & Carrollton RR. Light & Power Pan Handle Traction Co__.......-..-------- 104 
lena gt ote eam et Co.—See New Orleans Ry__--.......--... es | Parkersburg Marietta & interenen Ry--.--- 
Meverecs Ry Mt. Vernon Horse RR.—See New Orleans City RR. See New , L At dl | Park & Cliff House.—See United Railroads of 
a ae ne eile hee ete sh 62 | New Orl. City & Lake RR.—See N. O. Ry---- $3 San Francteco SPREE 1S CE OER 95 
Mead ville ' Cambridge Springs Street Ry... 59 | New Orleans Ry. & Light Co__.__._..__.... 68 | Park & Ocean RR.—See United Railroads of 
Media Glen Riddle & Rockdale—See United Newport & Dayton Street Ry.—See Cincinnati | San Francisco aeawodeegendsanase= --- 95 
Power & a epoch Seiichi atacand 81 Newport & ovineten i tall Bt linea ahi a ins Goll 31 | Pascagoula Street Ry. & Power Co--- -- 96 
EE I hh ions ahaten dina dane ae eclimandoep 59 | Newport ge .—See Newport & Fall River... 14 Passaic & Newark Electric Traction. 
Traction——See ‘Trenton St; Ry... 81| Newport St. Ry.—See Newport & Fall River. 14| North Jersey 7 access 63 
Electric Light Co.—See New Or- N ort & Pati River Street Ry.—See Old Passenger & Belt Ry. phy + Lexington & Inter- 4 
li adiehics i itediiinetenninae 68 Colony Street Ry EE RS a eae ia... > pies Seem 5 
RR.—See Consol. Ry-.-.-.. 67 | Newport News & Old Point Ry. & Electric... 73 | ——. City Ry.—See Jersey City Hoboken 63 
orse RR.—See Meriden Elec. ._.... 67 | Newport & Providence Street Ry__......--. 72 os épaktdibinbthes tides aman 
Southington & } Compounce Tram_... 16 | Newton & Boston Street Ry T Gee Boston | Paters n& ‘Passa ic Gas $ Electric Co.—See 
Ge le On cccncancssesdpece 59 Suburban Mieswie... ...ncccccececccecses 11} Public Service Corporation.-....--------- 
Val. St. Ry. —See Lowell Law- ! Newton & Hatboro St. Ry.—See N. J. & Penn. | Paterson Ry.—See Jersey City Hoboken & 63 
rence & Haverhill St. Ry_...__.......___- 13} Trastlee Co. .........0-.ccenscen..-esee 102 Paterson ......-.-.-------------------- 
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Pawcatuck Valley Street Ry. 
ye so 


Electric 
Peckskill Lighting & RR..........-..--.--< 


Pennsy lvania Motor—See Eas 


Elec 
ivania & Ohio TE si 
Peansyl¥ ania & Mahoning Valley Trac. —_— 
See Mahoning & Shenango Ry. & Li att 0.2105 


| R 


P NN  snnecdadancashabacdsce 5 | 
Citizens +4 


Penn Street pense Ry. (P’ 


Pensacola Electric Co , 
Pensacola Terminal Ry .—See 
4 


Beopic’ s Gas & Electric Co. (Burlington) ibe 19 


People’s Light & Ry. 
Tr. CO. .----------------- 
People’ s Passenger Ry.—See 
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—See Westerly 


See United Traction & 


ton Scnasianaaa ° 


ittsburgh) .—See . 


Pensacola Elec. 
—See Ill. Light & 


Union Traction 
79 


steM_.-.-.-----------2-------------- 
People s RR.—See Syracuse Rapid Transit... 99 
People’s Ry.—See Eastern Pennsylvania Rys. 87 
People’s Ry. (West Newbury, Mass.)—See 
Lowell Lawrence & Haverhill.-.-......--- 13 
People's Ry. (Dayton, O.)—See Amer. mee...22 


People’s Street Ry.—See Scra 


Ye, | 


People’s Traction Co. (Galesburg) -- ------.-- 44 
People’s Traction Co. —See Burlington Co. Ry. 61 
People’s 2 I esta (Phila., Pa.).—See Union 


Traction. -.-.-.--------+---- 


80 
le’ - Tramway Co.—See Consolidated Ry. 67 
Peorla See lilinols Ta & 7 rene scenes Co. as 


llinois Traction Co- 
Peoria Phy. Co,—Se itinets bs 
Peoria & Pekin Terminal Ry. 
Perry Street Passenger R 


Street & Pleasant Valle y- 


Petaluma & Santa Rosa RR-- 


Philadelphia Bristol £, ‘Trenton Passen er 






rac. 





—See Inter-State Rys. Co. .......-.--.---. 80 
Philadelphia & Chester Ry_--.----.---.-.-- 82 
Philadelphia City Passeneet Ry.—See Union 

Traction System...........------.<-<+--- 
Philadelphia Co. (Estespuren, Pil nn tnasanan 83 
Philadelphia & Darby Ry.—See Union Tr.Sys. be 


Philadelphia & Easton Ls bah 


Philadelphia & Gray’s Ferry Passenger Ry.— 


See Union Traction System_ 
ig hia & Lehigh Valley 
igh V Valley Transit Co... 
priauciphia Rapid Transit Co 


katnivesstebane 80 
Traction.—See 


7 
Philadelphia Traction.—See Union Traction... 80 
Philadelphia & West Chester Traction.--..-.-- 


Philad ~ hia & Western RR . 





Philade’ Phila & Willow —- Traction. — See 


hil 

ity elphia Rapid ~ae 
Phoenix Gas & Electric Co... 
Pitcairn & Wwlimerding Street 

ongahela Street 


andticdedmdaiink 78 
Seinen didi 82 
Ry.—See Mon- 

sca isl in Da fie een 85 


Pittsburgh Allegheny’ & Manchester Traction. 
—See United Traction System-.-........--. 


Pittsburgh & Allegheny Valley 


Ry 
Pittsburgh & Birmingham Passenger Ry.— 
See Pittsburgh & Birmingham Traction.... 84 
Pittsburgh & Birmingham Traction.......--. 84 


Pittsburgh & Butler Street Ry 
Pittsburgh & Charleroi Street. 
Oot SERCO 2... de nansso ccs 
Pittsburgh Crafton & & Mansfie 
See Pittsburgh Railways Co 
Pitts. Harmony Butler & New 


1 
Ry.—See Uni- 
id Street Ry.— 


Castle St. Ry... 86 


Pittsburgh Incline Plane. oe. Pittsburgh & 


Birmingham Traction Sys 


Pittsburzh oKeespert S ‘Connelisviile R 











ittsburgh Railways 








way & Li 





- 84 
Pittsburgh a ( an.) See Pittsburgh Rail- 


t Co 
Pittsburgh foe, ase Consol. Trac. Sys.. 85 
Pittsburgh = West End Passenger Ry.—See 


Pittsburgh Railways Co-...-............-. 84 
Pittsburgh & big neva ny l Dia damidenined 105 
Pittsfield (Mass.) Electric Ry...-..-..-----.-- 86 


A & Scranton Street Ry. 


Union & Middlesex Lightin 


Plainfield Gas Light Co.—See Somerset Union 
& Middlesex Lightin: RGR, RENE. « PF 7 66 
Plainteld Street R: Elizabeth Plainfield 
& Central New Jersey...-.-------------- 6 
Plattsburgh Traction Co.................-- 86 
Plymouth Bridge Co.—See Wilkesbarre & 
Wyoming Valley Traction. _.........-.-.-.-.. 82 
Plymouth & Kingston Street Ry.—See Brock- 
ton & Plymouth Street Ry.-..-.--.-.-..---. 86 


eS SY | SSE 87 
» 3 Gas & RR Co. 87 


Port Jervis Electric Light Powe 
Portland & Brunswick Stree 


y 
+ \ oe & Cape Elizabeth Ad Portland 
Portland City & a Ry.—See Oregon 


Aud #2 eee ae 87 
Portland Consolidated Ry.—See Portland Ry. 87 
PORE C000.) DEED acemacccucctdascosesduse 87 
Portland Ry “Go. asa weal meine ciesibtiak mie weigabinnie 87 


Ry 
Portland (Conn.) Street Ry.—See Consol. Ry. 67 
Portland & Vancouver Ry.—See Portland er: 87 


ey & Yarmouth Electric 


RR 
Portsmouth Dover & Pe Street Ry.—See 


Atlantic Shore Line 


Portsmouth pay &., & Yori Street Ry. 


Atlantic Shore L 
Portsmouth (Ohio) Surek RR. 


Potomac Electric Power Co.—See Weenee 2 
r- 


Railway & Electric Co__-_.-- 
Pottsville & Reading Ry.—See 


Pottsville Union Traction.—See E. Penn. Rys. $7 
Peqenkeopele City & Wappinger Falls Electric 


Power see z. Light (California) -- eS 


Presidio & Ferries RR 


Prospect Park & Coney Island.—See Brooklyn 


Rapid Transit_.......-.-.- 
Providence % Burrillville Stree 
Providence & Danielson Ry--- 
Providence & Fall River Street 
Providence & Taunton St. Ry. 


uehbla Tramway Light & Power Co-_--_-_.---- - 


Pueblo & Suburban Traction & 


Pueblo Traction & Lighting. oa, Pueblo =? 
Suburban Traction & Lighting 

sietabas Electric 

Street Railway Light & Power Co_........ 28 


Public Service Co.—See C 


Public Service Corporation... - 
Public Works Co.—See Bangor 
Puget Sound Electric Ry ----- 


97 
Puget Sound Power Co, ~ ie Seattle Elec. Co. 96 





—See Scranton 


Ry.—See Port- 


93 
& Light Co.-.105 


E. Penn. Rys. 


| ee 89 


Pel pn = tam bihstad 
—See Old Col. 13 


Light Co..... 


62 
Ry. & Elec.Co. 9 


Rochester ‘City 
Railw: 











Sa 


San. 


East. Penn. R 
Sehuyli Ry. Co 
huylkill Traction (Girardville, Pa o 
Scnuyicil Valley Trac. —e United P. & T__ 81 





uakertown Traction.—See Leh.Vy 


aebec Ry. Light & Power Co 


| Queens Ry. Co.—See N. Y. & Que 
| Saenetes Heights Bridge.—See International 
i re 


Electric & Railway 


en _ OP RE EE eA 20 
Rapid Transit Street Ry.—See No. Jer. St. Ry. 63 
Reading ¥ yi Passenger ~~ —See Reading Tr. 82 
Reading & Lowell.—See Boston & Northern. 13 
Reading & ee —See United Trac- 

Co re rk er ee 
Reading & Temple Electric Ry.—See Reading 
WD nde eocadeus hovatambheekmennede os 


allways Company General 
allway & Electric of Sedalia.—See Sedalla 


eens Co-__- 38 


Rapid Railroad (Detroit). —See Detroit eS, 
ort Huson Shore Line 
Rapid Railway.—See Detroit & Port meas. 9 
ans OS 37 
= Transit of Chattanooga, 


Reading Traction es United ——— Co... 


Reading Waketield & Lynn.—See Massachu- 

setts Electric Companies 11 

peodieg & W Go.—~See HT. Se United Trac... 81 
s' 


Rhode Island Co 
Rhode Island Securit. 


I. Securities Co__.-. 


Rhode Island Suburban y btanewd 


Richmond Light & RR. Co 
.Co.— See Va. Pass.& P.Co. 
Richmond & Petersburg Electric Ry.—See Vir- 

ginia Passenger & Power Co 
Richmond Street & Interurban Ry.-_.__._._. 


Richmond Pass. & P. 


Richmond Traction.—See Va. Pass. & P. Co.- 


Ridge Avenue Connecting Passenger Ry.—See 
Union Traction System 
Rio de Janeiro Tramway Lt. & Power Co 


Roanoke Railway & Electric..........---_- 


Railway & Light 


& Sodus B 


Old Colony St. 


Ry.—See Hartford & Springfield St. Ry_- ee 
Rockville & 9 oe Street Hy. babbb.e a: 10 
Rome City St. 


Railway ¢ Lk 


& Suburb ~—4 
Syracuse & Eastern RR-_----..... 
yR Olean Rock City & Bradf. 74 
Rockford. Beloit & Janesville RR. —See Rock- 

ford & Interurban R 


& Brighton.—See Rochester 





way 
Rochester Charlotte & Manitou RR - 
Rochester & Eastern Rapid Ry 91 
Rochester Gas & _— Co.-—See Rochester 
dx din jo Caialian do bone pn he 9 
Light & ae Co.—See Rochester 
& Light Co 


9 
Ry.—See t Light Co Ry. & Lt. Co.. 90 
-y hes Kessnuindiines 9 


y 
Rockford & Freeport Elec. Ry.—See Rockford 
& Interurban -..... 
| Rockford & ae Ry 
Rockford Ry. Ligh 
& Interurban Ry... 


Rockland & Abington Street Railway—See 
Rockland South eee & Owl's Head 
Ue 105 
Rockland Thomaston & Camden Street Ry_ 
Rockport Street Ry.—See Boston & Northern 13 
Rockville Broad Brook & Eas 


ast Windsor St. 


Roxborough ee Hill & Norristown Ry. 


—See United Power & Transportation. .__ 
Lt. 


Saginaw-Bay City Pye 4 & Light Co_____- 9 
—See Saginaw-Bay City 


ont City Gas 


allway & tight Co 


rm R 
St. Charles Street RR.—See New Ori. Rys. 
St. Clair Incline Plane 


St’ Louis Cable’ & W. 


Traction 


St. Paul City Ry.—See 
Sa 
Salisbury & Spen 





nJ 
Santa Clara Interurban Ry__________- 5 
Sao Paulo Tramway Light & Power Co_. 96 
Saratoga Traction—See Hudson Valley Ry. 45 
Savannah Electric Co 


Scloto Valley Traction 
ton Railway System 


Rutland City Elec. Co.—See Rutland Ry. 
rt. fg a ae ee 
Rutland Ry. Light & Power Co____._.__.__- 91 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 9 
Grcramente Electric Gas & Rallway—See 
California Gas & Elect. Corporation__-__ 





St. Joseph Ry., Light, Heat & Power (Mo.) . 
Ry. —See St. L. & Sub. 
St. Louis Decatur & Champ. Ry.—See Illinois 
oe eg oe peor eee 
eramec River RR.— " 
Louls & Suburban Ry w gellbese 
.Louls & N 


Co 
St. Louis St. Charles & Western RR__.______ 9 
St. Louis & Spring. Ry.—See Ill. Trac. Co 
St. ter & 


uburban Ry.—See United Rys 
St. Louis Transit—See United Sena 
St. Louis Webster & Valley Park R 


Sandusky Fremont & Southern Ry.— See 
Lake Shore Electric Ry 

Senduay Southwestern Ry....-........... 

Win. & Amher. R 

San preeee Gas & 
Gas 


—See Det. Un. aa 


lec. Go. e Sce P 








Scranton & Carbondale ‘Traction—Gee ‘Scran-_ 
Scranton & Pittston Tr.—See Scranton Ry_~ 

Scranton Suburban—See Scranton Ry ee.- 3 
Scranton Ry.—See Amer. Rys. Co 








9 
Twin Cit Rap. Trai 3-80 
n a . 60 
em & Eastern Ry.—See Stark Elec “4 RR. t 
Salem & Ayy oes Bos. & Nor. St. =. 
ET Sa eS 10 
t Lake City RR. —See Utah Lt. & R: 
Salt Lake Rapid Transit—See Utah Light 6 83 
Railway Co......--- 
Salt Lake. & Utah Valle 
San Bernardino Valley 
San Diego Electric 
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-Tran. Ce, oo Sea Beach Ry.—See Brooklyn R. T...-..... 
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91 


81 
91 
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19 


St. 
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37 


© 94 
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44 








Seashore Electric Ry., Asbury Dark See At- 
lantic Coast Electric Ry 55 


Seattle City Ry.—See Seattie Ws ncgseniaca 96 
Seattle Electric O0. ...... 2.2.2... cccncswes 96 
Seattle Ry.—See Seattle City Ry........... 96 
Seattle Renton & Southern Ry. Co._....-.-.. 
89 | Seattle-Tacoma interurban—See Puget Sound 
8 tae SE 
Sea View RR. —See Brooklyn Union El_..... 17 


Second Avenue Pass. Ry.—See United Trac... 84 

Second Avenue 2 —See Metropolitan St. Ry. 
System (N. Y. 

Second Avenue ‘Traction—See United Traction 84 

Second & Third St. Pass. Ry.—See Union Tr. 80 

Seventeenth & Nineteenth Street Passenger 


Ry —See’ Union Traction System_-_-..__.. 80 
Seventeenth St. Incline Plane Co.—See Pitts- 
DURE FUNG. DOs 00 We tine Sdn hn sednicceedue 85 
Shamokin & Mt. G — Ben OO. ds dounved 97 
Sheboygan Light, Power & Ry--.-.....-... 97 
Shelbyville «& enio Riv - Elec. YER ea whe Mea ke 105 
Sioux City Homer & Southern Ry........-.-. 105 
ee a ee aa 97 
ixth Ave. R 


R.—See Metropolitan St. Ry... 70 
late Belt Electric Street Ry 62 
Slatington St. Ry.—See 
Snohomish Valley Ry.--.-.-. 
Somers & Enfield Elec. R: 


igh Vailey Traa.. 6 








Somerville Horse RR. See Boston El. wg: f 
South Bend & So. Mich. Ry.—See So Mich. Ry. 9 
South Boston RR.—See West End St. Ry... 1 
South Brooklyn Ry. — Bklyn Rap. Tran... 1 
South Chicago Olty Ry.........2..--.--c0 4 
South Covington Gin. St. Ry.—See Cincin- 
nati Newport & Covington Ry_.-........- 31 
South Jersey Gas, Electric & Traction—See 
Public Service Corporation.............-.-. 66 
South Middlesex Street Ry.—See Boston Sub. 
Electric en EE RO ET 11 
South Orange Maplewood Traction—See 
North Jeteey ‘Street Ry > nheaenaditase ale sais 63 
South Side El. RR., Chicago.............. 24 
South Yuba Water Co. —ier ‘Galifornia Gas & 
Electric Corporation.................... 93 
Southside Ry. & Development Co.—See Va. 
Pass. & Power chins’ ih hnta wine dienes 89 
southern Boulevard RR.—See Union Ry... 71 
southern Elec. Ry.—See Usket Traction Co. 84 
southern Electric Securities Co............- 
apoee Heat, Light & Sen Co.—See Phila- 
IDNIA OO.06 0 os ncndascsooasec cassccsis 
Southern Light & Traction Co, (Natchez).... 62 
Southern Light & — (San Antonio).... 93 
Southern Michigan Ry.................... 7 
Soucpers Ohio Praction—See Cin. Dayton & 
Toledo Tracti 
Southern Street Ry 





YUnNnn 


Ss.) 

South West Missouri Railroad - ot 
Spokane & Inland Ry.—See Inland EmpireRy. 98 
Spokane Terminal Co... 98 
Spokane Traction Co_...............-. 
= Springteld (11L.) Consaticeted Railway: 

Sprin iS Ey. © tee Ci avwbccnd ction 
Spr! ngfield & Eastern erase R 

Cine ed a. intediinh> Sipla anes Aaa tn: dates 















Springfield (Ohio). Ry. .-—See Amer. Rys. Co.. 77 
Springfield (Ill.) Railway & Light Co___..... 
Springfield Rys. Co.—See Consolidated Ry.. 67 
Springfield (Mo.) Ry. & Light Co........... 
Springtele (Mass.) Street ony. —See Consoli- 
B6OS FRY. 220 c pocnncngccesccesregnesuns 67 
Springiield) South. Charleston Washington 
rt House & Chillicothe Traction Co_.._105 
Springiicld¢ Me. Traction—See Springfield 


Springfield toy & Piqua Ry 








Stamford. Street RR. ane Consolidated Ry.. 67 








Standard 39 Co.— al. G. & El. Corp... 93 
. kL ER eee ee 19 
taten inland’ —- a pealieenneatbenwhis 99 
teinway Ry.— - & Queens Co. Ry... 55 

see my ie ingo & Q “Onite Valley 1 Traction— 

_ See Ste Ot DO cnkdioneghanwae 4 
teub ville Traction & Light Co_........_. 38 

ibenville & Wheelin ‘action Co...._.. 104 





















tillwater & Mechanicville—See Hud. Val. Ry. 45 
Stockton Electric R 99 
treator Gas & Lt. 99 
uburban Railroad 24 
uburban Rapid Tran ay, 
e Consolidated ‘Traction Co 85 
Suffolk 1 Li = Le be ©.—See Norfolk & Ports- 
WROTE SNRs Ged cancccwecevectnédadsue 73 
Sutro RR.— See on ited RR. of San Francisco. 95 
Sutter St. Ry.—See United RR. of San Fran.. 95 
Syracuse Lake Shore & Northern RR_. 99 
Syracuse Lakeside & Baldwinsville Ry 
Syracuse Lake Shore & Nor. RR... 99 
Syracuse Rapid Transit Ry....... 
Syracuse & Suburban RR 
acoma Ry. & P.—See Puget S Be ican 5° 
Tiamaata’& & Lansford Street ee es 
Ws Tec co ce cae secccanmecennwasecs * 87 
Temaane & Pottsville Electric RR.—See East. 
sis Cnabadcdeokeseucuemessiows 87 
Tampa ‘Electric Ue anatshitn dhs ndnieduanamet 99 
Tarrytown eg Plains & Mam. Ry________ 71 
Taunton & Brockton Street Rallway—See 


Old —— aoet is Bay See 13 
uzzard’s Bay St. -—See New 
Bed: ford” & Onset Ry ‘ - 66 


Ry. 99 
Taunton Street Ry.—See old ¢ Colony St. Ry.. 13 
Temple Street Cable ae .—See Pac. Elec. Ry.. 55 
Terre Haute Electric 99 


Texarkana Electric Street Ry.............. 105 
Third Avenue RR. (N. Y.)........-ccccn< 71 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 
Union Traction System._.......-.-22 2... 80 
Thirty-fourth St. Crosstown Ry.—See Metro- 
olitan St. Ry. System..-.-.......-22... 


Toledo Ann Arbor Detroit AG Saher te 10 

bir = Bowling Green & Southern prastion— 
See Toledo Urban & Interurban Ry______. 

nk ot Wa St. Ry.—See rcled do Rys. 
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Port Clinton LR Lapestte ) ene 105 | United Railways Co. we Louis) .........s< 92 | West Ley St. Ry.—See Pitts. & Birm. 
Rallway & Light Co.._....-...-..--. 103 United Traction (Al D teed einene nosed Of FUR CO. acc ncccdeweseecescczedvctas 84 
Traction—See eToledo Rys. & Lt. Co..101 | United Trac. & Elec. eB rov idence, R. I.)-... 89 Westmoreland Gyaaty DP anecncncaseaninninn 35 
Urban & Interurban Ry-.--..-..--- o1 United Traction (Pitts urgh)—See ie. Co. 84 | West Penn Rys Co. -_..-..--.-----........ 86 

Waterville & Southern—See Maumee Unises Tractio = Centns. © -)—See United West Philade wey Passenger Ry.—See Union 

Rys. PEED tadssnccesdachuks 101 er & Transportation enamide situs 81 Traction —— ew aneeeeehncdoseaseseip 

PWT WE wiasacnoposavedsoeese 101 me Bellefontaine 4 es Ry.—See West_ Roxb & Roslindale Street Rail 

OS A aE REE PS aie 101 Indiana Columbus & Eastern.........-.--. 30 —Sée Old Colony Street Railway__...._.. 13 
ED Bo anna ballin ei iaciog 102} Urbana & Compan Ry. ‘Gas & Elec. Co.— West epere Ry.—See Consolida 67 
‘& Winchester St. Ry.—See Con- See Danville Urbana & Cham n Ry.... 32 | West Water St. RR aed Elmira W _ 40 
Ry Urbana Lt. H. & P. Co.—See Ill. Trac. i 32 oa & “Tyi OE Site OR. apadedcehtpedwcadie 7105 


Tractional Co. oi FEO, Fn ncntequdresoe 18 
Traction Term. Co.—See Cin. Trac. Co._.... 25 
Transit Development Co.—See Brooklyn 
Rapid Transit Co 
Tren e & Limerick Elec.—See Rox. Chest. 
Pn canesdgeesgucdebasee 
Trenton Gas & Elect.—See So. Jersey Gas, 
Electric & Traction..................... 66 
Trenton Lakewood & Atlantic Ry_-..-....- 105 
Trenton & New Brunswick RR 
Trenton New Hope & pamipertvite St. Ry.— 
See N. J. & Penn. Trac 1 
Trenton one J >. Hopewell Street Ry. 
See Tren 





 § Yee 

Trenton (N. J.) ‘Sarees >: halbnage ae United 
Power & Transportation................. 81 
Tri- Clty Rallway & Light Co............... 34 
Troy City Ry.—See United crack. (Albany)... 5 
bis Hill Pass. Ry.—See Fed. St. & P. Val. ae 
oy) 5 
Troy “Ne ew = DP ica ansecasesdadaws 102 


tt ttt iii tenenwnniandeddbastevanqus 5 
Tuscon Rapi I i aii en beg wich ah % 105 
Tustin St. Ry.—See Philadel it OR enaccos 83 
bb ny & Street legheny Avenue - 





town RR.—See Met. St. Ry. System-..-.-... 71 
Twenty-third St. Ry Bt. ~ > Sys. 71 
Twin City Ly "Biecirie © ~~ Gbaviah <penanes 50 
7 City Rapid Transit.................. 60 
Twin States Gas & eins ‘Go all at an te da in ink 14 
Tyrone Electric Ry.—See American Rys. Co. 76 





Unies Consol. Elevated RR., Chi 
RR. (St. Louis, 
Gnit Railways Co............. 
Union spoeteie “(Dubuaue) anciie ttinieedlind paiement 3 
Union Elev — Northwestern Elev 
Union Gas & Mice. Co.—See Twin States Gas 
NG Da ai inant alia ody tteemnekd @ ase 14 
Union ht, Heat & Power Co.—See Cin- 
ewport & Covington...._.....-. 1 
Unee ht & Power Co.—See Nashville " 
y- tinwintana thin nine nantes 
Unio nm Loop—See | Union oveses abe eles 24 
Union Pass. R nion Trac. System... 80 
Union Ry. of | ene aS eS 71 
Union Ry.—See Chester Traction..........-. 82 
Union Street Ry. (New Bedford, Mass.)..... 66 








Uniontown & Mono wee Valley Ry.— 
See West | yea, Rys. 
Union Traction Co. (Santa Cruz) . 














ted G 
North By. ‘ & ligt co | RTS 5 
United ectric Co.—See California 
Gas & GRleciric CSIR 93 
United Power Co.—See E. Liv. Tr. & Lt. Co.. 38 
United Power & Transportation. a anlieCactadaiarenendl 8 
United Railroads of San Francisco 
United Rys. & Electric Co. of Baltimore-_-._. 
is G8 BENIN, 6 occ ccccacecccscene ae8 














ited Rys. Co. (Portland, Ore.) - 
United Rys. Investment Co. (San Francisco) - 08 





Utah Light ? a A Co.—See Utah Lt. & Ry. 93 

Utah Light & Ry. 

Utica Belt Line Serect RR.—See Utica 6. 
Mohawk Valley 

Utica & Mohawk Valle 






































Whitman S 


10 
Utica Suburban—See #4 & Mob. Val. Ry..102 | Wichita RR. & a 
Wilkes-Barre Saige % Harvey’s Lake Ry— 





















































Yaldo, Gas Light Co.—See California Gas See United Power & Fremepertation 82 
Electric Corporation.--_-.......--.- Wilkes-Barre & Hazleton Ry..-----... 47 
Valley Counties Power Co.—See California Wilkes-Barre & Hazleton ee 47 
Gas & Electric Corporation..........-.--- 93 ilkes-Barre & Wyoming Valley Traction— 
Valley Traction Co. ........--.....-..------ 46 See Uni Power & Transporta 
Van Brunt Street.& Erie Basin RR.......--- 18 | Wilkinsburg & East Pittsburgh St. Ry.—See 
Venango Power & Traction Co...........-.-- 74 Monongahela Street Ry. Co......__. 
vicuseere Ble © BAN Disc cccccceccccsece 102 be & Verona Street Ry.—See 
Virginia Passenger & Power Co.....-...---- 89 nongahela Street Ry. Co_........ 85 
Willamette Bridge Ry. —tee vurmene Ry.... 87 
weet River Traction Co.—See Ft. Wayne Willimantic Traction Co.—See VW... 67 
Wabash Valley Traction Co-_._-.-..- 43 Weasten (Del.) City Ry.—See Wilmington 
Wakenela & Stoneham St. Ry.—See Boston & Chester Traction................ 82 
t Witmington & Chester Traction Co.—See 
60 United Power & Transportation 82 
Waltham St. Ry.—See -) 2 Sub. Elec. Co. 11 | Wilmington New Castle & Southern Ry 104 
Ware & Brookiicid Street Ry............... 105 | Wilmington (N. C.) er y.—See Consol. 
Warren Co. Ry.—See Hudson Valley Ry----- 45 ilways ht & Power Co......... 
Washington Alexandria & Mt. Vernon .---103 | Winchester & Jechingvon Elec. Ry. -. 
Washington Arlington & Falls Church Ry_.-..103 | Winchester Ave. By Consolidated ed Ry. “4 
Washington Baltimore & Le is Elec. Ry.103 | Wi ——. ks —- Co.—See Hartford 
Washington & Canonsburg Ry. Co.—See & Springfield Street Cdikporecacdis 95 
Pittsburgh aaa 86 | Winne Traction (oak a nwadecoee 74 
Was! ton & Georgeto town—See Capital Fr-2388 Winnepeg Electric Street Ry.........- 104 
Was! mesons: Glen Echo RR.......-..--.-- 103 | Winnisimet RR.— Bos. As North. St. Ry. 13 
Washington & Great Falls Electric Ry-.----- Winona Interurban Ry aint eode tans 
Wash & Roc Rock. we —See Wash. Ry. fe Elec. .103 | Winona (Minn.) Ry. ht Co 
Was newee it. Rys. Co.—See Wash.Ry.&El.102 | Winston-Salem ay 4 Electric. 
Was! n Railway & Electric Co 102 | Wisconsin Traction t Heatt& Power. 
Was ngton Ohio) action Co Voburn & , 
Was ater Power, Spokan: Wolf Lake Ry. Resort Co.—See Jackson 
Wash n. Woodside. & —— Glen Ratiway onsolida: —— Roshan dina eilbeanes 2 
v 05 


Power Co.—See Was 
Waterloo Godar Falls % Nort 
Waterville & Fairfield R s Light dia tees 


ter E io— 
West Chester Kennett & Wilmi 
Westchester i S wa (Ossin! 
West Chester Street 
West Chicago Sureet § RR 
West —— eg 5-4 RR. Tunnel—See West 


ton) 11 
West End Street Ry.—See eee nag re be} You 
c . te 


Ry. 
West End Tract on. Pittsburgh, Pa.—See 





Pittsburgh Railways Co...............--. 84 — ti & Saline ve 
Wepeesty & Hop ie nton Street Ry.—See Ann Arbor & Jackson............----.-- 
Boston Suburban Electric Companies. .- --.-.-. 1 Zanesville Electric Tent Co.—See Col. 
A ae aa 104 Newark & Zanesville -............----- 
Western Massachusetts St. Ry........-.---- ,68 | Zanesville Electric Ry. Bes Col. 
Weseers: GeGe TOWET. 6ccs0ce- peececccccs 54 OD Be ¢ ss cn nn pet dnk tecuggesngee 
Westhampton Park Ry.—See Va. Pass. & Zanesville Ry. Light & Power Co.—See 


DE Gn tdaescadwewasadcsdacosqeuesee 89 


enger Ry.—See Frankford & 
Ry 79 Y 


pete Rallway & “ni 103 | Woonsocket Street 
m, See. Tri a orcester & Blackstone Valley Street Ry.— 
See Consolidated Ry. Co. 
Worcester & 
solidated Ry 


Col. Newark & Zanesv'lle 


onkers RR. ee hg Ry., N. Y 
ork County Tract 
York Street R 


Conn. tern Ry.—See Con- 
Worcester Consolidated 5 Street—See Worcester 

Ry. & Investment Co 
Worcester & 


Marlborough Street Ry.—See 
nsolidated 


bie York Le R= yer 105 
own-Sharon Ry. t.—See 

oning & CSenenge Ry. & Light Go. 105 
younemaws & Southern 105 













Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 


Blodget, 


BANKERS, 


LETTERS OF CREDIT. 








Merritt & Co., 


DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


{6 Congress Street, 
BOSTON. 


36 Nassau Street, 
NEW YORK. 
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General Electric Qmpany 





ELECTRIC RAILWAY EQUIPMENT 


The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads. 


The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
of track. 


General Electric motors and the Sprague-General Electric Multiple Unit Control are used 
on both cars and locomotives. 


The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 


The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. 4) 





PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C 











SANDERSON & PORTER 


ENGINEERS 
CONTRACTORS 


EXAMINATIONS ano. REPORTS , 
SPECIFICATIONS ano DESIGNS 


Complete Construction, Equipment, 
Supervision and Management of 
~ ELECTRIC RAILWAY 
LIGHT and POWER PLANTS 
HYDRO-ELECTRIC DEVELOPMENTS 


52 William Street, New York 


Cable Address: SANDPORT.”’ 
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J. G: White & Company 


INCORPORATED 
ENGINEERS--CONTRACTORS 


43-49 EXCHANGE PLAC#, al = 
41-18 WALL STKEEt, - - - New York, N.Y. 
























ENGINEERING DEPARTMENT. CONSTRUCTION DEPARTMENT, 


Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. Electric Railways, Electric Light and Power Plants, Steam Railroads 
R made on Public Utilities for Barkers and Investors. Act as Water Works, Gas Works, &c., &c., built on basis of either fixed amount 


Consulting or Supervising Engineers. or actual cost and supervising fee. 


OPERATING DEPARTMENT, FINANCE DEPARTMENT. 


Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 
Works, &c., operated. Utilities, Transportation or Industrial purposes. 


CANADIAN CORRESPONDENTS 


J. G. WHITE & CO., Ltd., CANADIAN WHITE CoO., Ltd. 
9 Cloak Lane, Cannon St., LONDON, E. C Sovereign Bank Bidg., MONTREAL, 


PRINCIPAL PHILIPPINE OFFICE: MANILA, P. I. 


———— a LL 


BALDWIN LOCOMOTIVE WORKS _ 


BUILDERS OF 


LOCOMOTIVES of every description and of ELECTRIC TRUCKS 


Double Trucks for Street paswer. Interurban and Long Distance Service. Workmanship in conformity with 
best Locomotive practice. Trucks built to meet individual requirements. Purchasers’ desigus followed if desired. 


BURNHAM, WILLIAMS & CO., 


PHILADELPHIA, PA., U-S.A. 


STANDARD STEEL WORKS 


HARRISON BUILDING, PHILADELPHIA, PA. 


SOLID FORGED ROLLED and STEEL TIRED WHEELS 


mounted on axles and fitted with Motor Gears for Electric Railway Service, 


ELLIPTIC AND COIL SPRINGS 


LONDON CORRESPONDENTS 
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HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January ani July by the Publishers of the COMMERCIAL AND FINANCIAL CHRONICLE.) 





JULY 1906, EDITION. 





CONTENTS. 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—SraTEMENT SHOWING OUTSraNDING STOCKS AND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income. 

HIGHEST AND LOWEST PRICES—Monthly for year 1904 and to July 1, 1906. 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1908, 
1904, 1905 and to July 1, 1906. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 19(0 to July 1, 1906. 





PRICE, $100, TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS, 


In Quantity, with Firm Card on Covers, at Special Prices, 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
Pine St., Cor. Pearl St. N. Y. 
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GENERAL LIRR \RY, 
UNiVv. OF MICk 
OCT 22 1906 





COVER SECTION. 


finaticial 
ommerciatl§ ironicle 


INCLUDING 


1 I prank and Quotation Section (Monthly) State and City Section (ent-Amneaty) | 
| Railway and Industrial Section (Quarterly) Street Railway Section (™y.37") | 
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NEW YORK, OCTOBER 20 1906. NO. 2156. 








COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 


Section I.—CHRONICLE SECTION. 


Section III. 








WILLIAM B. DANA OOMPANY,’PUBLISHERS, 
PINE STREET, connezn PEARL STREET, WEW YORK. 
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#4 THE LIBERTY 
AMERICAN BANK a ——! NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORE 
Business Founded 1195. Reorganized 1879 





—= 
Engravers s¢ Printers 
—<—<< 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 

















Members of Michpene and Baltimore Stock 
exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 








Direct private eo = as leph wires 
Middendorf, Williams & Co., 
BANKERS, 


Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & Son. 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,782,000 Deposits, $70,382,000 


A. B. HEPBURN, President 
A.W IGGIN ,Vice-Pres. HE. J.STALKER, Cashier 





Directors: 
y W.Cannon. Chairman. James J. Hill 
uver it ery Georue F. Baker John I, Waterbury 
ey & B. Hepburn A. H. Wiggin 
eorge ¥. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF KNEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Government Bonds 
Investment Securities 


NEW YORK BOSTON | 


The National Park Bank 
ot New York. 


ORGANIZED 1854, 
Oaepbtal..ccrcccosesceccvetcocccosces 69,000,000 00 
Surplus and Prefits........... 7,897,601 19 
Deposits sept. 4, 1906 .... 91,659,155 38 

RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER, ASST. CASHIER. 
¥RED’K O, FOXCROFT asst. CASHIER. 








CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BAN HK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - $1,000 000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 








ACCOUNTS INVITED. 


Capital, Surplus and Undivided Profits, 
- *P 33,100,000. 
CONVERSE, President. 
CHARLES 1 SROO Te ers erp, 


toe President. Vice- 
CHARLES ECKS, FRED F. Lg NK, 
HENRY P. DAVISON, Chairman iexec. C 














Geo, F. Baker, Charles H. Stout, 

Henry &, Tinker 4. Gillespie: 

KF. ‘foun ¥. L. Hine, 

Daniel G. f P. Da 

Charies A. Moore, Arthur F. Luke, 
aries H. Warren. Maxwell, 
ederick G, Bourne, Char 








Harvey Fisk & « Sons, 


NEW YORK. 
Bankers and Fhe ne "g 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
James H. Gmarman, 421 Chestnut St. 
Hanssen... 5 


vdby H. L. WILKINSON, 
“hE L ao 
prescnte ay AL Bank batieins. 
Our list of I rities sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 511 Chestnut Street 
New York. Philadelphia. 





ORIGINAL CHARTER (829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- - -« = = $1,000,000 
Surpius & Profits (earned) 2,300,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Geonae E. Lewis, CASHIER 
HOweL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN IseLin JR. Cuas. A. PEABODY 
BREDERIC W. STEVEXS SAMUEL WOOLVERTO™ 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. Ex~uu ROOSEVEL2 Tuomas Dexuy¥ JB. 
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]. P. Morgan & Co., 


WALL STREET CORNER BROAD, } 
NEW YORK, 


Maitland »Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Geen — ON 
DOMESTIO AND FOREIGN BANKERS. 

Deposits received subject to Draft. Securities | 
bought and sold onCommission, Interest allowed on 
Deposits. Foreign Exchange. Commercial Credits. 
Cabie Transters. Circular Letters for Travelers 
available in all parts of the worid. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 

No. 22 OLD BROAD STREET, - - LONDON. | TRAVELERS’ 
UNE ii Available throughout the United States, 


Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Guiana Bank, Demerara, etc., etc. 





Orders executed for all Investment Securities, 


| Union of London & Smiths Bank, Limited, | 


| Agents for the Bank of Australasia, the British 


LETTERS OF CREDIT) 



































Brown Brothers & Co.,' 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 
ALE. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. | 
Memzs. N. Y., Phila., Boston & Baltimore St’k Exch’s. 


BANKERS, 

No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


Buy and se!) first-class In- | 
vestment Securities on com- | 1 
—. — accounts Investment ISSUE ge tye CREDIT 
of Banks, Bankers, Corpora- ss | 
tions, Firms and individuais Securities. Avallable in all parts of the world. 


on favorable terms. Collect 

drafts drawn abroad on all points :n the United 
States and Canada; and drafts drawa in the United 
States on foreign countries, includinz South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI! 
Letters 


Buy and sell Bills of Exchange 

and make cabie transfers on all 

ints. Issue Commercial and 

of Credit. Kraveiers’ Credits, available in 
1 parts of the world, 

BROWN 


_ SHIPLEY & CO., LONDON, 


Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California, 


Investment Securities, 


Cuyler, Morgan & Co., 


} 44 Pine Street, New York, 


| BANKERS, 
TAILER &@ | 


IN VESTMENT * SEC URITIES. 








Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGEN TS FOR Cc OBPORS ATIONS. 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercial and Travelers? Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs 
truhling & Goschen, Lendon, 
Joh, Berenberg, Gossiers & Co., Hamburg 
Marcuard & Co., Paris. 
Gremer Bank, Filiate Dresdner Bank, Bremen. 
| issue Commercia) & Travelers’ Credits 
Buy and Sef) Bills ot Exchange. 
Capie Transfers and Investment Securities 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, | Letters o1 Credit. 


Kean, VanCortlandt8&Co | 


BANKERS, 











30 PINE STREET, NEW YORK. | 
| 


Transact a Gene-al Suen ana Domestic 
— Business, 


Dealers in Investment Securities. 





‘Lawrence Turnure&Co. 


Joun Munroz & Co., | Bankers, 
No. 30 Pine Street, New York. ' 50 Wall Street, New York. 


No, 4 Post Office Square, Boston. | Deposits received subject to draft. Interest al- 
issue Circular Letters of Credit for Travelers’ Use | [owed on deposits. Securities bought and sold on 
broad Against Cash or Satisfactory | commission. Travellers credits available through- 
Guaranty of Kepayment. | out the United States, Cuba, Puerto Rico, Mexico, 


| Central America and Spain. Make collections inand 
Reshenge a2 Seese, Se: Berlin, issue drafts and cable transfers on above countries 





August Belmont & Co.,) 


Draw Bills of Exchange and make Telegraphic | 


Execute orders for the purchase and sale of | 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


27 Pine Street, New York | 
| KESSLER & CO.., 
BANKERS BANKERS, 
54 WALL STREET, NEW YORK. 
MAU bl NW 7 | Members ot the N. Y. Steck Exchange. 
in ee inngnnales Ay ah Buy and Sell Bills of Exchange and 
SECURITIES Cable Transfers on all the | 





CRepiTs OPEMED AND ParuantsMapesyCante| 1@2¢don Bankere:— London Joint-Stock 


Bank, Limited, 
Paris House—MUNBOE & CO. Paris Bankers:—Heine & Co, 


Bankers and Drawers ot Foreign came al 


’ Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Drexel & Co., |Morgan,Harjes&Co. | ax as agents of Corporations and negotiate and | BOSTON. 
issue Loans. 
J Y Si 31 1 H commnpginatin 
Cor.of Sth & Chestnut Sts. Boulevard Haussmann, | Bills of Exchange, Tele phic Iransfere, | 
PHILADELPHIA, PARIS, Letters of Oredit, BANKERS, 


INVESTMEN!I SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 











. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


| Issue Letters of “Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY {0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
| Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
| Anglo-Californian Bk.,Lt.,SanFrancisco 








Redmand Co. 


| 
| 
BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO., 
BANKERS, 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Drajt. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on application. 





KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 


INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world. 
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~ ¥oreiqn Exchange. Bankers. Bankers, 
Wm. A. Read & Co, | wit Lert, ROE & HAGEN, 
BANKERS. 


Lee Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 





Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St.. Md. Tele. Bldg. 205 La Salle St., 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


BANKERS 
3 Broad Street, New York, 


Dealers in 
Hich-Crade Bonds. 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments 
LISTS ON REQUEST. 


27 WILLIAM 8T., NEW YORK, 
Chicage. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 


CHICAGO NEW YORK BOSTON 
Recetve deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
50 Exchange Place, 84 State Street, 
NEW YORE, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee kxchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 


LEIPZIQ GERMANY. NEW YORK. 
/ THOMASRING 17, _ 16 WILLIAM 8T. 














J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 


Higeh-CGrade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Steck Exchange. 


Financial Representatives of the Illinois Tunnel 
Com: 


Members: § 


pany. 
Financial resentatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA, DAYTON, OH10, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS. 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESs ‘“COLDNESS. 





Issue Commercialand Travelers’ 


Letters of Credit, 
’ Available in ali parts of the world, 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 





Draw Bills ot Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Buchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 








BiRD S.COLER, LEONARD H. HOLE. 


Member N, Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 
Bankers 
5 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisco 


E. D. SHEPARD & O00, 
BANKERS, 
Bonds for Investment 


List en Application 





31 Nassau St., New York 
Boston Philadelphia 


SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 

INVESTMENT SECURITIES, 
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Foreign. 


eas 
Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





OM PITAL. 2... ccccecccccecseceeesees $47,619,000 
REBERVE........0cccceccccevecseeees $23,118,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 


BREMEN, DRESDEN, FRANEFORT-ON-M., 
BAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agencv: 
4 Geor@e YARD, LomBaro ST. 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
Subscribed Capital................+ $4,761,000 
M, 20,000,000 


Paid Up Capital............ ig $4,190,000 
M., 17,600,000 
Reserve-F and.......c0..2.....sseeesees $595,000 
M. 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
BoLivia: La Paz, Oruro. 
CHILI: Antof ita, Ci on, (Chili) Iquique, 
Orsono, Santiago de Chili, Valdivia, Valparaiso. 
Perv: Lima, Callao, Arequipa. 
Urvuavay: Montevideo. 
SPAIN: Barcelona. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and letters 
of credit issued. 





London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 18651. 


BERLIN, W., 
43-44 BEHREN STRASSE. 


FRANKFORT-on-M., LONDON, E. C.. 
RossMARET 18, 583 CORNHILL, 
T viqquesiademen, D1isCONTOGE, BERLIN. 
DIsCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN. 
ScONDITO LONDON. 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 
RESERVE, - - - - $18,712,526 
M. 57,590,611. 
Wath the —— personal lability of 





BREMEN, 
STINTBRUCKE 1 


- _ 





A. Geom. | J. HOETER, 
M, SCHINCKEL, H E. RuSsELL, 
A. BALOMONSOBN | Ff. URBIe. 


BRASILIANISCHE BANK 
‘FUR DEUTSCHLAND. 


OA PIBA Dec cecccececccecccescces M 10,000,000 00 
Head Office: HAMBURG. 
Branches: Rio DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 


BANK FUR CHILE UND 


DEUTSCHLAND. 


| EG: M 10,000,000 
CAP DOKG: with branches’ in cetied Césanco ‘ae 
+ Alem a Va santiago, 


‘emu Antofag 
{Baseo de Chile & Alemania, Seccion Boliviana), 
Lapaz and Oraro. 





tad 





The above-named banks, f ded and rep 
Directio aa D i 
on der heconte-Geee schat 
BERLIN, BUSMEN, FRANKFORT 07M AND LONDON 
Norddeutsche Bank ii in Hamburg 


nd. in BOLIVIA | 


The Union Discount Co. 
of London, Limited. 


39 CORNAILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed..... .......++++ $7,500,000 
BOBS Dc cccccccccccecescescccccccscecce 3,750,000 
Reserve Fund ‘2,200,000 

$5—21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 444 Per Cent, 
At 3 to 7 Days’ Notice, 44% Per Cent, 


The Compary discounts approved bank and mer- 
receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHEISTUPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


Preerrrrrrt rrr rirr tir) 








ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 


IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 

NEW YORK, PARIS, 
25 Broad Street, 26, rue Lafiitte. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - 
Surplus - - - - 


Fr. 62,800,000 
- Fr. 14,280,000 





The National Discount 


Company, Limited. 

35 CORNHILIL. - = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital ............... $21,166,625 
Paid-Up Capital ............--.+... 4,233,325 
Reserve Fund 2,000,000 
($5—2£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the RATES 


OF INTEREST allowed for money on deposit are 
as follows: 


At Call, 444 Per Cent Per Annum, 
At3 - 7 or 14 Days’ Notice, 4% P. CO. 
Approved bank and mercantile bills discounted. 
fay A eA on de; ~ Ff at rates advertised from 
time to time, and ‘ed periods upon terms to be 
granted cu approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO.., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS, 








H. SCHERER & CO., 
BANKERS. 


Cellections, Foreign Kxcbance and Invest- 





HAMBURG. their services for every description 
if lar transactions. 


MEXICO. 


BANK OF MONTREAL 


[ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST 10,000,000,00 
UNDIVIDED PROFITS - .- 922,418.00 





Head Office Montreal, 
RT. Pw iy * we STRATHCONA AND MOUNT RoyaL 
Honorary President 
smn pans cn DRUMMOND K.C.M.G. President 
KE. S. CLousToN.. Vice-Prest. and General Manager 





NEW YORK OFFICE; 


No. 31 PINE STREET, 


R. Y. HEBDEN, 
A. LD. BRAITHWAITE, 
Buy and sell Sterling and Continental Ex 
and Cable Transfers; grant Commercial and Trav; 
elers’ Credits available m any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Threadneedle St, 
F. W. TaYLor, Manager. 


} Agents, 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England, 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E. H. HOLDEN, Managing Director. 


BOISSEVAIN & CO., 


34 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 











26- 
ag By Se 307 Monadnock Block, 
don, E. C Chicago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Hong Kong Currency). .$10,000,000 
Reserve Funds $ in Sitver. “$10'300,000 - asenane 

etary . 


Reserve Liability of Proprietar. . 10,000 000 


GRANT DRAPTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL BANKIN 
CORPORATION. ** ftw York.” 


CAPITAL & SURPLUS, $6,500,000 

end ek therting ant Comtmnanens tai Exc. and 

i aaa See 
Orient. ere ot Credit. 

Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA. SHANGHAL 
KOBE. YOKOHAMA, SAN FRA NCIBCO, City OF 
MEXICO, WASHINGTON, D.C... PANAMA. 


H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 




















Bills ot Exchange, Letters ot Credit, 
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Canadian Banks, 


Sanuks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
ITAL emoeie 000,000 
P CAP Re cccccccccces le x 
BEBE ne razr 45800,008 
Bes, 16 AND 18 EXCHANGE PLACE, 
mu. GRAY and H, b, WALEER, Agents 
LONDON OFFICE:—60 LoMBARD STREET, & C. 
Bankers in Great Britain: 
THs BANK OF ENGLAND, 
THe BANK OF 


Ow1ow OF LONDON AND SMITH’S BANK, LIMITED. 
Banque DeAnvers. » Brance—Cred 





wpe Gort fae = ag ag or Sees 


sf peas ping. Inlande‘hc 0 foot 
pe Annie itatd 





qnd—Cnion Bank of 
a Kiries— ited; Standarc 


ane HS comoeen! 


8, Pari? ete pees eas 


he Bank of 
British North America 


ESTABLISHED IN 1£86, 
INCORPORATED BY ROYAL CHARTER Lm 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, .. + + 
HEAD OFFICE: 

6 Gracechurch Street, London, E. C, 


New York Office: 52 Wall Street 
H, MS MeMCRAEL.} Agents. 
W.T. OLIVER 


eae 





Buy and sell Sterling Exchange and Cable Transfers, 
t Commercial Credits e Collections and issue 
Brats on all parts of the > Waited Statee and Canads. 


Merchants’ Bank ot Canada. 
HEAD OFFIVUE: MONIREAL. 
APITAindivided Profits... SOsa.ooo 
NEW YORK OFFICE: 63 and 65 Wall St. 


W. M. Ramsay, Agent. 


pee beuniee im the Provinces of v~ Ontario, 
itoba, Saskatchewan, Alberta and British Co- 

jombis, Good tacilities for os prompt collec- 

tionsin Canada. Bu, and gell Ste 

and Cable age Issue Commercial and Trav; 

elers’ Credits, available in any part of the world. 


London Agoote—Repal Bank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 


Foreign 
National Bank of Cuba 














guey. Galiano Street. Havana, Cuba. 


GENERAL BALANCE SHEET JUNE 30, 1906, 
ASSETS. 


Cash— 
Be $3,149,818 20 
Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 











LIABILITIES. 
erccecccccccecece $5,000,000 00 
000 00 


8 wewenccccccocece 


jurplus & 
aUndivided Profits....... 414,415 59 $5,714,415 59 
Deposits .. shee 88 





@ Deduct eae 4% inns daa Dividend, 
payable July 2nd, 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET. LONDON. 


Canadian “Railway anf “Tudusrial “Gocipantes 


cme @ Dtrectors 
Loup Wisi W in Ys Vis i BEER hee Note London 
Association’ s potewr America and Canada are 





440,000 Sterling |. 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


"Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & C0., Ltd, 
LONDON. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co, 
_ 1 Nassau Street, cor, Wall, New York 
. Foreign and Domestic 
BANKERS 





BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 


Rudolph Kleybolte& Co. 


BANKERS. 
DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailyand Time Deposits, 





MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


18 Congress St. 421 Chestnut St. 
Boston Philadelphia 





Rookery Building 





Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Raijway 


and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 


37 MILK STREET 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conaress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON, 


Members Beston and New Yerk Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Mombers of New York Stock Bachange. 
Ne, 20 Nassau Street, - New York. 


Hieh-Grade 
Investment Securities. 








Mellon National Bank 
Capital, . . . 84,000,000, 


PROMPT COLLECTIONS, 
OUT-OF-TOWN ACOOUNTS INVITED, 





Tee Trust Co. and the Bank of Montreal. 
. Secretary. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Buliding, 40} Wall Street, 
PHILADELPHIA, NEW YORK, 





Pittsburgh, Penp, 


INVESTMENT SECURITIES, 
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Baukers and Brokers outside Hew York. 











CHICAGO. CINCINNATI. ST. Lous. a 
Bartlett, Frazier cece hii A. G. EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK S6TOCM EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 
PRIVATE WIRES. 


A.O. Slaughter Jr: & Co., 


sTOOK peer 
Successors to A. O. SLAUGHTER & CO., 
139 MONROE STREET, 
CHICAGO, ILL. 
ew Yerk Mtock change, 
_ AETee 


ce Exchange. 
an, 





cw 
ow Yer 
en bers: { New 
‘hiongo 


St. Leais Merchants Exchange. 











We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and woutd always 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicaro. 





R SALE 
— issue of $150,000 First Mortgage 5% 25- 


PUBLIC SERVICE by id Seuss 
odern 


Secured on mi and power 
y Py teen e 

= ty of 50,000 population. Anuual net 

ings 244 times interest and steadily 


increasing . Send For Price and Particular. 


JOHN F. GRAHAM & CO. 
234 La SaNe St., Chicago 


A. G. Becker & Co., 


(IHOORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 








CLEVELAND. 
‘Hayden, Miller & Co. 


Investment Securities 
Citizens Builkdteg, CLEVELAND, 0. 








Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildiagc, CLEVELAND, O. 








W. E. MOSS & COMPANY 


Union Trust Bldg., DETROIT. MICH. 
fa 


INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinzmrati Stock Exchange, 





George Eustis & Co., 


Mercantile Library Bldg., CINCINNATI, 0, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NBW YORK, 


New York Stock Exchange, 
Chicago Stock Exohange. 
St. Louls Steck Exohange, 


Members: 
Chicago Board ot Trade, 





TOPEKA, KANSAS, 


General Improvement 
5% BONDS 


DUE 1 TO 10 YEARS 
Descriptive Ci on R 


& 


WEIL, ROTH & CO. 


139 E. Fourth Street, 
CINGINNATI, O. 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
oo 


OHIO, 
Barney $ie'@ =" “Sot - 20 itp, Be Bonds 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 
Miscellaneous Securities in all Markets 














OHIO. 

















MEMBERS COLUMBUS STOCK KXCHANGE 
= ——— 
TOLEDO. 





High Grade Investment Bonds 


NETTING OVER 434% TO 7% 
WE MAKE 4 SPECIALTY OF LOCAL 
The H. R. Ashbrook Co., 
Brokers and Dealers, 


TOLEDO, OHIO, . 
DETROIT, MICH. 








BANKERS 
Municipal and Corporation 
BONDS 





ren 














LOS ANGELES. PROVIDENCE 
Richardson & Clark. 
Adams-Phillips Co. BANKERS, 


CALIFORNIA “’*6RvoR%¥ion BONDS 


iii-113 West Fourth St., 


25 Exchange Street, Providence, R. I. 


'| Stocks and Local Securities, Private wires to 





Transact a general banking business. Bonds, 


DEALERS IN 
INVESTMENT SECURITIES, 





FRANCIS, BRO.&CO, 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4#h ST. - - - &T. LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock Exchange, 
Members { 51°"Louls Stock Exchange. 


DBALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 

#.E. Cor. Fourth and Locust Streets, 
ST. LOUIS. 

PRIVATE WIRES, 


New York Stock Exchange. 
Members} <0 Louis Steck Exchange. 


—— 
KANSAS CITY, MO. 


Thornton, McOrum & Co, 


Kansas City. Mo. 


























LOS ANGELES, CAL. 


New York, Boston and Philadelphia. 


K.0. Ry. & Light Securities 
oEALERS { Local Bank Stocks 
ui Kans,& Mo, Municipal Bonds 



















} 


ros 











CHILD, HULSWIF & CO., 
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Bankers aud Brokers outside Rew York. 
BUFFALO. BOSTON. LOUISVILLE. 





— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. ¥Y. Steek Buchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1600 BiMoett Geuare 


MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCH EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOGAL SEOURITIES 








GEORGE R. TELLER, 


BUFFALO, XN, Y. 
Investment Securities 
Local Stocks, ——BONDS., 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 
moasese: foe Lee Reet Reser 


SPECIALISES ROCHESTER SRCUMETIEG 
Daily Lists Mailed em Application. 





ADAMS & COMPANY, 
7 COMQRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 40 Wall & 37 Pine Sts. | 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 
INVESTMENT SECURITIES. 





HARTFORD 
H. K. TAYLOR & CO., 


Investments. 
CONM. AND HARTFORD SECURITIES. 
Priva wires © Nex York and Boston. 


SOUTHERN, 
Hugh MacRae & Co., 


BANKERS, 
Beaters in Southern Investment Se 
of Every Description. 


ip 
WELALLNGTON, N. C., 
AND 


WASHINGTON, BD. G 
408 Colorado Dalles 

















4% to 6% Bonds 
MYRON W. CREENE | 
BANKER 
Rechester Securfties 
= eee | 








INDIANAPOLIS 





MOTTU & COMPANY 
BANKERS AND BROKERS, 

: NORFOLK, VA. 

Dealers im 


Southern Securities and 





WE OFFER 
People’s Light & Heat Oumpeny 
of Indiaaapeits ; 





J.F.WILD & CO., State Bank 
123 E, Market &., INDIANAPOLIS 
JOS. T. ELLIOTY @ SONS, 


Investment Securities 
Membexs Indianapolis Stock Exchesge 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 








Investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
STOCKS AND BONDS. 


Steiner Brothers, 


SANKERS AND 
Birmineham, ° ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 

















LOOAL STOCKS AMD BOwDS AUGUSTA, } 
FLETCHER BANK BUILONRe, INDIARAPOL. ° . 
—_——EEEeeee eee ee john W. Dickey, a; 
LOUISVILLE. peoxkEn, 
J. 3. B. HILLIARD & SON, AUGUSTA, GA. 
LOUISVILLE, KY., SOUTHERN SECURITIES. 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SBOURITIES 
A Spectadeg. 
Correspondents, HX. NOR@ON & CO., MN. Y. 


SSS eee 
GRAND RAPIO8, MICH. 





BANKESS, 
Grand Rapids, Wich{gen. 


BONDS. 





WILLIAM E. BUSH, 
INVESTHENT SECURBATIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 


INVESTMENT SECURITIES. 


N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang- 

New York Correspondent, MILLER & CO. 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKESS, 
RICHMOND. VIRGINIA. 
D 


Correspondence solicited acid. inf ation fur 
nished it Southern State, Municipal and Kail 


road Investment 
Reference—Bank of New York. N. B. A. 

















C. W. BRANOH, HH. L. Capa... 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Kew York 
Cottes Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 
FOR BALE: 
$20,000 Wayne County, Tena., 6% Warrants 
DUE 1929. . eee 
GOULDING MARR. 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 

NASHVILLE, - - TENN 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS. 


Municipal and Corporation. 
TOLEDO. 


BONNER & GOMPANY 
Benkers and Brokers 


HIGH-GRADE 
Investment Securities 


MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


TOPEKA. 
KANSAS 
I buy any of the older issues of Kansas bonds 


D. H. MARTIN, 
TOPEKA, - - - Ax 









































LL ————E—E——_=E= 





ATLANTA 
DARWIN G. JONES, 





NEW JERSEY. 
EDWIN R. CASE, 


Bes. ER 
SEW SERSEY 
15 EXCHANGE PLAUE, 








Specialists in High-Grade Gas Securities, 





A'TLANTA, GA, 
SECURITIES, NEGOTIAZEOMS, 





Telephone 761, JERSEY OITEs 
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Bankers aud Brokers outside New York Bankers 
PHILADELPHIA. PHILADELPHIA femad 
E. W. CLARK & CO.,/Rcss, Morgan & Co.,| A, B. Leach & Co, 
PHILADELPHIA UANKERS & BROKERS BANKERS, 


321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 

& Co., 


Mew York Correspondents: ee ta Bawe, 


112 So, 4th st, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Excha: ges. 


Investment Securities 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INAQOTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


181 South 5th Street 


PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 


ba 2. peeve MoPpPsR, 
of Philade)phia Stock 


Wm. ¢ G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 
Investments Fessive cur qpes special attention. inter. 
Roidings or sroposed investanenta: — 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - Philadelphia, Pa, 


Members of the 
Philadeiphia Stock Exchange. 


INVESTMENT SECURITIES, 


Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, Philadelphia, Pa| 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otreular. 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 














Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 


oe 
—_—— 








BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 





Investment and Capaetties 
specialty, and whole issues xoeptional 
facilities for im all classes of Southern 
Bonds. Loans on 





Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 








R. A. Lancaster & Sons, 


BANKERS, 
NO,10 WALL STREET, 


562 Broadway) 





J.W. SPARKS & CO., 


BANKERS. 
Cerner Chestnut and Third Sts., 


HILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


neem 











Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 








PITTSBURGH. 


Henry Sproul & Co., 
PITTSBURGH, PA. 


NEW YORK OFFICE; 
74 Broadway. 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE. 

We make a specialty of all the Securities of 

the great Pittaburgh District. 

240 Fourth Avenue, 
PITTSBURGH, PA. 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURCH. 


We Bay and Sell 
INVESTMENT BONDS 
(NO STOCKS: 


) 
Correspondence Selicited 


Municipal and Corporation 
Securities Co. 
of Pittsbureh, Pa. 


. K L. L. M’ Clelland. 
Jamge 6. Kaka, he $" elland, 
PAID-UP CAPITAL, $200,000 

















1906 ISSUE 
THE FINANCIAL pong 





NEW YORK,) 
DEALERS IN 


INVESTMENT and MISCELLANEOUS | 
| COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 


SECURITIES. 
Southern Securities a Specialty, 


contains a five monthl of prices 
for and ds and o' © valuable sta- 
Price, $2. 


149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.,. PHILADELPHIA 





A Reliable Western Connection is a 
Valuable Thing 
Male Invespecise Narweet Own 


Spokane & Eastern Trust Co. 
Spokane, Wash, 
stablished as an Incorporated Institution 15 Years 
Capital and Sarplus, $246,800 
Depesits, = 3,372,000 
Banking. Oollectione. Loca) Securities 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,400,000 
OFFICERS: 

PRED VoGEL JR., Pres. F.J. Kipp, Cashi 
Wat, BrouLow, ¥.-Pres. B. CAMP, Ase't Cashier 
RKA a Ast.Casb, 


FRED. T. GOLL, V.- -Pres. SCAR 
HENRY KLOES, Ast.Cas. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1850. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 


COLLECTIONS GIVEN SPECIAL ATTENTION. 




















Accountanis. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Sertified Public Accountants 


(Pennsyivania) 
Land Title Building 
PHILAVELPAIA. 
Wall Street Exchange Building, 
NEW YORK. 








THOMAS B. DEAN, 
Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 
41-43 Wall 8t., NEW YORK. 
Telephone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Special Department for Bank Examinations under the 
et omens ot 0 Metanel Bonk Examiner of 
many years’ experience. 


T,00MIS, CONANT & CO. 
eit 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
189 LaSalle Street, Chicage. 


—— 


OTTO JULIUS MERKEL 


BROKER 
44 AND 4 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 




















Ovcrespeandenes invieed 
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Rew York Stock Exchange Bonuses 





—_—~ 


T. A. M‘Intyre & Co., 


71 BROADWAY 





ERS: 
nese New York Stock Exchange 


New York Cotton Exchange 
New Or eans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange. 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 616 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4957 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORE 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 
18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 
New York Stock Exchange 


Members: { Chicago Stock Exchange 
Chicago Board of Trade 











Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg.. NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON — 
Private Wires to Cincinnati and 
Branch Office, 500 Fifth — 


EX. NORTON & CO, 
52 Exchange Place, New York. 

EX. NORTON, Mem. N.Y.StockEx. Guo. F. NoRTOY 

INVESTMENT SECURITIES. 











Cc. I. HUDSON & CO.,, 
Nos. 84-86 WALL ST., NEW YORK. 


‘embers of New York and Chicago Stock Exchanges 


- Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 








BRANCH OFFICE 
Hote! Empire, 63d Street and Broadway 


fohn H. Davis & Co., 


BANKERS, 
No, 10 WALL 8ST.,. NEW YORK. 
deders for Stocks & Bonds executed at all exchanges 
Eepecial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 








Ww. FAHNESTOCKE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. DuDsoN. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








W. H. Goadby & Co., J 


BANKEKS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT? 
33 Wall Street New York. 











Engineers, 


J. G. WHITE & CO. 


Engineers, Contractors, 





43-49 Exchange Place, - NEW YORK 


Mitgiiwar, Gas, = Reports on on we - 
Poger faa we rile 
and Investe 
Blectric Railways, Electric Light and Electris 
Power Plants Financed, Designed and Built, 


London Correspondent: 
*, G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Mentreal, 








Principal Philippine Office, Maaila, P. I. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Bankin Stock Exchange 
Business. Wa make pepecinity at 


Investment Securities. 


BRANCH OFFICE, NIGHT & BAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


Investment 
Bonds and gecaritics. 


CHARLES FEARON & C0,, 


Bankers, 


883 Chestnut St., Philadelphia. 
sana tase oe Rasa 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW vee S STOCK EXCHANGR, 
Allow interest on to sight check. 
pay aa sell on and bonds, and 


RAILROAD BONDS 
GUARANTEED SIocks. 











Jas. LORIMER GRAHAM Hewry F. TAYLOR 
Ww. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JuHSSON & CO., 


18 WALL STREET. NEW YORK 
Branch Office, Troy N. Y. 
MLMBERS NEW YORK STOCK EXCHANGS 





HENRY G. CAMPBELL, 
JAMES G. MA 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bones ant Sold on Come 

m 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, S3 STATE STREET, 
NEW YORK. BOSTON, 
Members of New York and Boston Stock Exchanges 
Private wire between the two otlices. 
Information given in toali 


as. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No. 3907 CORTLANDT. 


JAS. H. OLIPHANT. ALFRED L. NORBIS 
Members New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES, 


]. 8. & R. D. FARLEE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.8TOGK EXOHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

Tel, 5400 Rector. 


BOODY, McLELLAN&00,, 


BANKERS, 
Ne. 57 Breadway, New York City 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 


EDWIN P. CAMPBELL, — 
CLEAN, 























For Investment er en Margin 
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Ziuaucial, Financial, 
Colorado Coal & Iron Development 5s of 1909 
Consolidation Coal Company 44s 
Lehigh & Wilkesbarre Coal 4}4s High Grade 


Grand River Coal & Coke Ist 6s 


Rocky Mountain 
Kanawha & 


Sunday Creek Coal Ist 6s 
Sunday Creek 5s of 1944 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 


169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 


Coal & Iron 5s 
Hocking Coal 5s 


Colorado Fuel Ist 6s 
Dering Coal 5s 


& COMPANY, 








Central RR. of N J. 5s, 
Central Branch U. P. 4s, 
Florida Central 4s, 

Union Stock Yds. of St. L. 4s, 





A.A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel, 5950-1-2 Broad. 25 Broad &t. 





OFFER 


Minneapolis Street Railway 5s, 1919. 


Duluth Street Railway 5s, 1930. 
Cleveland Terminal & Valley 4s, 1995. 
Chicago & Western Indiana 4s, 1952. 
Chicago & Erie 5s, 1982. 

Detroit United 44s, 1932. 

Toledo St. Louis & Western 3}¥s, 1925. 


COFFIN & COMPANY, 
BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-1-§3ohbn. 
PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YorRK. 








Georgia Midland 3s 

Wh. & Lake Erie, Wheeling Div. 5s 
Sea Beach Ry. 4s 

Helena Ry. & Light 5s 

Morgan’s La. & Tex. 6s 

Houston & Texas Central 5s 

Texas & New Orleans, Dallas Div. 4s. 





OFFER 
8t. Joseph By. 14. Ht. & Power Ist 5s, 1937. 
wanes Electric Ry. & Lt. 434s, 1931. 


Florida Southern ist 4s, 1945 
&A 


Raleigh & Augusta Ist 6s, 1926. 
Pacific 1st 6s, 1922. 


Sutton, Strother & Co., 


LIBBEY & STRUTHERS 
30 Broad Street 
New Yerk 





WANT 
Houston & Texas Cent. 58 & 68 
Penna. Oo, 44% Notes 
Cincinnati Lebanon & No. 4s 
Susquehanna Coal Co. 6s, 1911 
Central Pacific 33s, 
Central RR. of New Jersey 5s 
Pennsylvania Equipments 





$100,000 
VANDALIA RAILROAD CO. 


Consolidated Mortgage 4% Gold Bonds 
Due February 1955. 
TAX EXEMPT IN PENNSYLVANIA 
PRICE 100 & INTEREST b™ | 


Rhoades & Company, 


7 Wall St., Corner New St., 
NEW YORK. 


Telephone 1135 Recter. 





6% 
We Offer Bonds Which We Can 
Recommend to yield the Above Rate 


Write or Call For Circular 





Lawrence Barnum & Co., 


BANKERS, 
27 and 29 Pine Street 





Investment Securities, 
List on Request. 


G. W. Walker & Co, 


BANKERS 
Telephene 25 Broad &t., 
3045 Bread New York 





NEWBORG & <O., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS New YORK STOCK EXCHANGE. 





N. ¥. City 4s, 1936, 1955. 

N. ¥. Central 3s, 1997. 

CB & Q@. Tl. Div. 48,1948. 
Penn, Co. 4s Notes, 1907, 
Col. Fuel Conv. Deb. 58,1911. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


3282 
Telephones {sass Broad. Cable Address: 


NEWROSE.” 





INVESTMENT BONDS 


BOUGHT AND SOLD 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Bread Street, 160 St. James Street, 


New York, Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R. SMITH & CO., 


20 Broad Street = «= New York, 





A. E. Philbrick J. Willet Hall 


PHILBRICK & HALL 


BANKERS & BROKERS 
Members New York Stock Exchange 
25 Bioad st... N.Y. Tel. 4301-2 Broad 


WANTED 

Le on Ave. & Pavonia Ferry 5s 
Columbus & 9th Ave. &, 
Cleveland Electric 5s, i913 
Port Jervis Electric 5s, 1932 
Ft. Wayne & Wabash Valley Tract. Co. 

Consol. Mortgage 5s, 1934 
Chicago & Milwaukee Elect. Railroad Co. 
Cons. 5s, 1922 














18 ALTIMORE ED.” «= | PHILADELPHIA. NEWYORK. BOSTON.) WH7 A WILLIAMSON, 
ae: Members of Baltimore Stock Exchange. Be: Ae a. Pee, Teleph 6150 Jobn. 55 William 8t 
VICKERS & PHELPS. 
BAKER, AYLING & COMPANY 29 Wall St., New York. 
BANKERS 50 CONGRESS STREET BOSTON wae 


EA YORK STATE 
ESTERKN MASs. 


PENNSYLVANIA. 


CONNECTICUT. . 


CANADA 


i Represented by PHILIP YOUNG (Boston Office) 

RHUDE ISLAND. . Represented by P. B. SIMON DS (Boston Office) and J. J. BODELL Pawtucket) 
. Represented by T. M. LEAVER (Westmoreland Club, Wilkes-Barre 
Wer Oe bas CO } Represented by W. F. CROSBY (Exchange Building, Worcester) 

. Represented by R. M, FISK (Rockville) 


NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
- Represented by P. B. SIMON DS (Boston Office) 


Western N. Y. & Penn. Income Bonds. 


Buffalo & Susquehanna Ist 434s, 1953 
Portland Ry. Refdg. 5s, 1930 
Lehigh Valley Term Ist 5s, 1941 
Oregon R.R. & Navigation 4s, 1946 
Cuban Internal 5s of 1905 


M. WOLFF, 








BOND CIRCULARS SENT ON APPLICATION 


Cable Add ,"MOWOLF” 27 William 8t., N ¥. 
Phones: 6557-6558-65.99Broad. 
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PITTSBURGH JUNCTION 6s and 65s MEGARGEL{ & BROOKS 
PROSPECT PARK & CONEY ISL. 6s BANKERS, 
CLEV. & SO. WESTERN TRACT. 6s SCRANTON = > 
DETROIT & FT. HURON SH. LINE 5s ve coven 
WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY A Guaranteed Railroad Bond 
TO NET 8% 


BONDS AND STOCKS. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, KEW YORK 








A. O. BROWN & CO.. 
80 BROAD STREET. 
MEMBERS OF THE 


. Mock da Cotton Exchanges, 
N. ¥. wi Ohieago Board of Trade. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 6556 Broad 
BRANCH OFFICES: 
Waldorf-Acteria, N. Y. 
Flatiron Butlding, N. Y. 
St. Louis, Mo. 


Buffale. N. Y. Scranten, Pa. 
Cinctanati, 0. 


krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Lake County 4s, Colorado 

Great Northern Ry. 4s, Canada 

Toledo Ry. & Light 4s, 

Swift & Co. 5s, & Stock 

New Orleans Ry. &L 4s & Stock 

American Writing Paper 5s & Stock. 

Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CoO., 


53 State St.. BOSTON, MASS. 


Hudson River Water Power Ist 5s, 
Marion (O.)Water Company Bonds 
Metropolitan Water Co. 4s, 
Brainerd (Minn.) Water Co. Bonds 
Hudson River Electric Co. 1st 5s, 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State street - = tsuston, 


Consolidated Gas of New Jersey 5s, 
Wilkesb. & Haz. RR. Co. Bonds &Stks 


E. I. Dupont deNemours Powder Co. 
Preferred & Com. Stocks 











GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 


THE SOUTH. 
Business Sg erage Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charleston 8. C., 


Commercial and Financial Agent. Business undertaken 
in all parts of the world. Satisfactory references. 








Milwaukee Gas 4s, 

Vera Cruz & Pacific 44s, 
Col. & Southern Ist 4s, 
International Nav. 5s, 
Georgia Midland 3s, 
Terminal Ass’n, St. Louis,4s 





Rosen, Stillman & Co., 


Members N. ¥. Stock Exchange. 
80 Pine Street. New York City Tel. 4540 Jobn 











SCOTT & STRINGFELLOW 
Bankers & Brokers 
RICHMOND, VA. 
indusrial properties for the Deneat of car case 

We will upon application send 
58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 
60—Comp.B. &0.,C.&0O.andN.& W. 
61—Comp. C. & O. and N. & W. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%. 


30 Pine Street, New York 








HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securitles. 
Memphis Street Railway. 
United Railways, St. Louis. 


FOR SALE 
Clearfield Bituminous Coal 4s, 1940 
P. Lorillard Prefered Stock 











FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 








With 40% Railroad Stock as Bonus 
@IRCULAR ON APPLICATION 


Our "1906 Manual of Northeastern Pennsylvania 
Securities,Now Out Mailed free on Request 





Thomas L. Manson & Oo., 


STOCK BROKERS 
Members of N. Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven aad 
Phi-adelphia 





Ls 


SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., °. = NEW YORE 





A. N. CHANDLER & CO,, | 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORE. PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 33 TO 531%. List upon Application. 





BOND HOUSE OF 


H.P. TAYLOR & COMPANY 


248 Fourth Avenue, PITTSBURGH 





WE WILL BUY 
PHILADELPHIA COMPANY 
Underlying Issues 





WANTED: 
Richmond Pass. & Pow.(o. 5s or ctfis. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL 8ST., NEW YORK. 




















Tel. 1116 Broad. 30 Broad St. New York. Wanted 
We are in the market for WASHINGTON CENT RAL 
Rep. Iron & Steel 5% Notes 1907. 4s, 1948. 
U.S. Rubber Co. 5% Notes 1908 
Inter. Steam Pump 60.6% Notes 1908 LEONARD SNIDER, 
R. H. GOODELL & CO., |i. 1620 Rector. 66 BROADWAY. 
CHICAGO 
INVESTMENT SECURITIES 
E. C. Stanwoop & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906, 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 

















Premiums on Marine Risks from ist January, 1905, to 31st December, 1905------ $2,977 ,854 37 
Premiums on Policies not marked off Ist January, 1905_.._.._._........------- 616,551 57 
Co SR ee en ee ee KBs daikage ete $3 594,405 94 
Premiums marked off from 1st January, 1905, to 31st December, 1905_-___._-.._--- $3,012,213 96 
———— 
Interest received during a ee ee $205,738 65 
Rent, less Taxes and Expenses_-_............---.---- 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
and previous years---._..--. POTEET EY RES Er. $271,100 60 
Losses occurred, estimated and paid in 1905__.......-- 827,295 95 $1,098,396 55 
CG cS. cndiotadnmnceweina $130,068 59 
EP SPS 35,947 85 166,016 44 
$932,380 11 
I a, oti snd bnndcny Hidtesdestaawatouns $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c____......---..--. $374,746 88 
The Company has the following Assets, viz.: 
United States and State of New York Stock, City, Bank and other Securities--.-.-.-.-. $5,198,042 00 
Special deposits in Banks and Trust Companies--_----.-.............-.---.-.-- 1,583,212 84 


Real Estate corner Wall and William Sts. and Exchange Place.... $4,299,000 00 
Other Real Estate and claims due the Company----.-.....-.-..-... 75,000 00 


ee on 5 woes cinch arg arsine gene neni 
Cash in the hands of European Bankers to pay losses under policies payable in 


i Did inn cons conecccsavenatsubedceabeeeadsocmadehesuaged® 175,632 33 
ee amee ae dn RE, IE SE BE A RI FEED 257 ,865 62 
I ai acai ns cscak en dren tise tn ah cence nods iti ee ee eee $12,716,427 62 





4,374,000 00 
1,127,674 83 


‘JITLE GUARANTEE 


176 Broadway, New York. 
175 Remsen Street, ° 
198 Montague Street, Brooklyn Banking Dept. 


Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors, 


Does all Trust Company Business, 


CLARENCS H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President 

Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, Menseet Brooklya Bankieg 





A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
i xth of February next. 
be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 

cease. The certificates to be produced at the time of payment and 


holders thereof, or their legal representatives, on and after Tuesday the 


e outstanding certificates of the issue of 1900 


date all interest thereon 
canceled. 

A dividend of Forty per cent is declared on the net earned premiums ef the Compan 
year ending 31st December, 1905, for which, upon application, certificates will be issue 
after Tuesday the First of May next. 

By order of the Boa 


rd, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, W. H. H. MOO 
CLEMENT A. GRISCOM, 
ANSON W. HARD 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 
LEWIS CASS LEDYARD, 
FRANCIS H. LEGGETT, 
EO . CLAR CHARLES D. LEVERICH, 
CLEVELAND H. DODGE, LEANDER N. LOVELL, 
GEORGE H. MACY, 
RICHARD H. EWART, CHARLES H. MARSHALL, 
EWALD FLEITMANN, ‘ 
A. A. RA VEN, President. 
CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH 
WILLIAM B. BOULTON, 
VERNON H. BROWN 


HENRY PARISH, 
DALLAS B. PRATT 


JOHN L. RIKER 


GUSTAV H. SCHWAB, 


WILLIAM C. STURGE 


for the 
on and 


. H. H. MOORE 
NICHOLAS F. PALMER, 
GEORGE W.QUINTARD, 
A. A. RAVEN 
DOUGLAS ROBINSON, 
WILLIAM A. STREET, 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(1nets) 

NEW YORK: CHICAQO: 8T. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [ausTRALAl, 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


Are Youa 


flexible medium of exchange in use. 
charges you make to the public are 


Money Order ‘svcd paratic af any point ta tho United 
; North’ @ Atstralia. "The 
Bank ? 


BANKERS’ MONEY ORDER ASSOCIATION. 
Bank ef Discount Butiding. 313-315 West 59th Street, New York 





THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking’ a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


O. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F. Feickert, Asst. Sec’y 





1850 1906 


The United States Life 
Insurance Co. 

IN THE CITY OF NEW YORK. 

JOHN P. MUNN, M. D., President. 


JAMES R. PLUM........---.------------- Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oo. 
WM. H PORTER.-.Pres. Chemical Nationa! Bank.. 





HODENPYL, WALBRIDGE & CO., 
7 Wall St.. New York. 
Railroad, Street Ry..Gas & Elec Light 
SECURITIES. 





actonety Nyvpek temas S34 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


any Scrip 











FINANCIAL REVIEW, 


Now Beady 











c & FINANCIAL CHRONICLE. 


Cazzreus. $11,000,000 
AND TRUST COMPANY 


Examines & guarantees Real Estate Titles, 


Receives Deposits subject to check allowing 
\Sootrece, : 




















































LMI 








Oor. 20 1906.) 


THE CHRONICLE. 















Rotices. 


Financial 





a eee 


To the Income Bondholders 
of The United Railways 
and Electric Company of 
Baltimore: 

The United Railways and 
Electric Company have noti- 
fied us that the Board of Di- 
rectors of the Company, by a 
resolution of even date, have 
declared the agreement of the 
Company for funding the in- 
terest upon the Income Bonds 
of the Company from June 1, 
1904, to and including Decem- 
ber 1, 1910, unconditionally 
operative. 

The Maryland Trust Com- 
pany is authorized to make 


the exchanges provided for in. 


the Funding Agreement, after 
the stamping of the Income 
Bonds and the preparation of 


THE EO 


UITABLE 


_ TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 
ALVIN W. KRECH, President. 


LAWRENCE L GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


Surplus $10,000,000 


FREDERICK W. FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistant Treasucer. 


at, the Funding Bonds, which 
at, will be proceeded with imme- 
diately. Due notice will be 
given the holders of our Cer- 
tificates of Deposit of the date 
on which exchanges will be 
made. 
MARYLAND TRUST CO., 
Trustee. 


Baltimore, October 18, 1906. 


| # 





Manhattan Railway Company 
Notice of Sale of 
48,000 Shares of Stock 


*Notice is hereby given that on the 24th day of 
October, 1906, at 12:30 o’clock, the undersigned 
willfoffer for sale to the highest bidder, at public 
auction, at the Exchange Salesrooms, Nos. 14 
and 16 Vesey Street, City of New York, by 
AdriantH. Muller & Sons, auctioneers, 

48,000 SHARES OF THE CAPITAL STOCK 
OF MANHATTAN RAILWAY 
COMPANY, 

e of the par value of $100 each. 

The said stock will be sold in parcels of five 
hundred (500) shares, with privilege to the 
purchaser to take any additional amount at 
the same price. Certificates will be delivered 
in such amounts and names as may be desig- 
natedtby the purchaser. 

« New York, October 15th, 1906. 
MANHATTAN RAILWAY COMPANY, 
By GEORGE J. GOULD, President. 


INTERBOROUGH RAPID TRANSIT CO, 
By AUGUST BELMONT, President. 








=> 
: 








Financial. 





Senrens + & 


AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 





Sterling Debenture Corporation 
Room 422, 
56 WALL 8ST. NEW YORK 





ESTABLISHED 1879. 


Ashwell & Co., 


30 Broad st. - NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES. 






TRUSTEES. 
C.F. Adams3d _ John F. Dryden Winslow S. Pierce 
C. B. Alexander Frederick W. Fulle H. H. Porter Jr 
H. M. Alexander Lawrence L. Gillespie Heary S. Redmond 
Nago Baring E.H. Harriman Lyman Rhoades Jr. 
P, R. Coudert T.H. Hubbard J. Henry Smith 
Paul D. Cravath Bradish Johnsen V. P. Snyder 
W. AH. Crecker Otto H. Kahn Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 
Meary C. Deming D. H. Moffat George T Wilson 
M. Hartley Dodge Paul Morton Heary Rogers Wiathrop 
Ralph Peters 








THE NE 


Capital, $3,000,000. 


WILLARD V. KING, 
ALEX. 8. WEBB JR.,? 
MORTIMER N. BUCKNER, Treasurer. 


Otto T. Bannard, 
& Reading Bertron, James N. Hill, 
james A. Blair, 
Robert W. deForest, 
John B. Dennis, 
@lbert H. Gary, 
foseph P. Grace, 


W YORK TRUST COMPANY, 


26 BROAD STREET, 





Surplus and Profits, $10,779,621, 


OTTO T. BANNARD, President. 


Vice-Presidents. 


FREDERICK J. HORNE, Secretary. 
HERBERT W. MORSE, 1st Asst. Secretary. 
ARTHUR §S. GIBBS, 2d Asst. Secretary. 


TRUSTEES, 


Chas. W. Harkness, 
F. N. Hoffstot, 
Walter Jennings, 


Chauncey Keep, 
P. A. Valentine, 


Willard V. King, 
Woodbury Langdc3, 
Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
John S. Phipps, 
George W. Perkins, 


Norman B., Ream, 
B. Aymar Sands, 
John W. Sterling, 
James Stillman, 
Brnst Thalmann, 
Myles Tierney. 

















St. Louis & San Francisco 
Railroad Co. 


New York, October 3, 1906. 
NOTICE: The second mortgage 6% 
bonds of St. Louis & San Francisco 
pat ag (series A, B and C), now 
ou ng to the amount of $2,050,- 
300 and maturing November ist, 1906, 
will be paid on or after said date upon 
presentation at the office of Messrs. 
Redmond & Co., No. 33 Pine Street, 
New York City. 

St. Leuis & San Francisco Railroad Co. 
By CG. W. HILLARD, Comptroller, 





Referring to the above no- 
tice of St. Louis & San Francisco 
Railroad Co., we hereby offer to 
holders of the maturing 67 
bonds, above mentioned, the 
option of exchanging them for 
Refunding 4z bonds of St. Louis 
& San Francisco Bailroad Co., 
at 833¢ and interest, the matur- 
ing bonds to be taken at par 
and acerued interest to matur- 
ity less discount at the rate of 
4% perannum. We reserve the 
right to eancel this offer at any 


time. 
Redmond ada. 


33 Pine Street, New York 


Morristown Trust Co. 


MORRISTOWN, N. J. 


CRAIN 5. niicctinnnindions $600,000 
SURPLUS & PROFITS_. 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
OHECK PAYABLE IN N. ¥, FUNDS. 











7 WALL STREET, 


Michael M.Van Beuren Clifford Bucknam 


Mulford Martin, Special 


VAN BEUREN & BUCKNAM 


Members N. Y. Stock Exchange 


Telephene 1446-1447 Rector 














PRIMROSE & BRAUN, 


New York Oity Bank, Trust ana 
Fire Insurance Stocks 
58 New Street - NEW YORM. 





E. Parmalee Prentice, 
Edmund D. Randolph 


NEW YORK 





THE CHRONICLE. 





[VOL, Lkxxm, 











Financial 








Dividends. 








$250,000 
Portsmouth Street RR. & Light Co. 


Portsmouth, Ohio 
FIRST MORTGAGE GOLD 5% BONDS 


DUE JULY, 1916 
Interest payable Jan. 1 and July 1 in New York 
BANKERS TRUST COMPANY, NEW YORK, TRUSTEE 
Amount Authorized, $250,000. Amount issued, $250,000 


Subject to annual sinking fund drawings of $25,000 per annum at 100 and interest, which 
will retire the bonds by maturity. 

Entire issue subject to call after five years at 102 and interest. 
entuua condition of property passed upon favorably by J.G. WHITE &CO., INC., EN- 

Accounts examined and verified by MESSRS. BARROW, WADE, GUTHRIE & CO. 
ae matters attendant upon issue of the bonds passed upon by MESSRS. DILLON & 

AR 
NET EARNINGS EQUAL TO OVER FIVE TIMES INTEREST ON THE BONDS. 


SPECIAL CIRCULAR ON APPLICATION. 
























































PRICE 97 AND INTEREST 
i Copy of mortgage and opinions may be seen at our offices 


PROCTER & BORDEN, F. W. SHIBLEY & CO., 





EQUITABLE BUILDING 49 EXCHANCE PLACE 
New York City New York City 
Telephone 6401 Cortlandt Telephone 5416 Broad 











GREEN BAY & WESTERN RAILROAD CO. 


*B” Debentures 


NOTICE OF READJUSTMENT 


With the approval of large holders of Green Bay & Western B. Debentures, 
a Plan has been formulated to acquire the Green Bay & Western Railroad in 
the interest of the B. Debentures. Outstanding Receipts of the United States 
Trust]Company and B. Debentures must be exchanged for Certificates of Re- 
organization before OCTOBER 25TH at the UNITED STATES TRUST COM- 
PANY, 45 WALL STREET, NEW YORK CITY. 

Copies of the Circular and Agreement may be obtained at the office of the 
Committee, 25 Broad Street, Room 718. 


RUDO 
EDWARD L. ANDREWS, ee GEORGE M. PYNCHON, 
FRANOIS EK. PENDLETON, JEFFERSON M. LEVY, 
W. E. D. STOKES, 
MARTIN VAN BUREN, 
Committee. 


eg - 








Colorado Springs & Cripple, Creek &D.LOmING. emsann, ore omm™ LOmmne 
District Railway Co. C. SIDNEY SHEPARD, SPROLAL. 


(COLORADO SOUTHERN SYSTEM) S.D. LORING & SON, 


First Mortgage 5% Gold Bonds 
BANKERS, 


T. W. STEPHENS & CO.,| % Beremtire Strect, . - Boston. 


2 Wall Street, New York. 


BALTIMORE CHICAGO INVESTMENT BONDS. 


Continental Bailding ist Nat. Bank Bldg. 








STANDARD AUDIT CO.|C. B. VAN NOSTRAND, 


41°43 Wat STREET 36 WALL STREET, 
Se eens Peaee Investment Securities. 





New YorK 
PERLEY MoRsE) Certified Public Accountant 
President Tel. 22¢9 Broad THE 





MAX B. BORG. BATTERY PARK NATIONAL BANK 


Miscellaneous Bonds and Curb Securitice| _ ** STATE ST. (Opp. New Custom House.) 








THE HELENA LIGHT & RAILWAY co., 
43-49 Exchange Place, 
A dividend i i% una Ow. 
vidend o on the 
of the Company for ‘the marter endings = 
tern oan Soecic  tite vidend of Ty tn 
e Com 
declared by the Board of Direct ore, ave been 
vidends are payable one stoc 
holders of record ‘Getober 23 a3 x gist Wares 
er books the dampens will osed 
from 3:00 p. m. October 2ad to 10: 00 S m 
November 1, 1906. . 
GEO. W. BUNNELL, Treasurer, 





DIVIDEND. 
waer st esur RAILWAYS COMPANY. 
tsburgh, Pa., October 8th, 1906, 
The oudn 4 dividend of one and one- 
fourth (114%) per cent on the Preferred Capital 
Stock of this company will be paid out of the net 
earnings of the wy of the fiscal year 


Sai ray tae dene Ss a Ot closed 
ur dey, ° noon, uae 
0 A. M., November 2, oe of e, 
we ne KUHN, 
President. 





GRAND RAPIDS & INDIANA RAILWAY 
Grand Rapids, Mich., Oct. 10, 1900" 
The Board of Directors has this day declared 8 
dividend of ONE AND ONE-HALF (1%) 
cent on the capital stock of the company, payal ie 
at the office of the commasy 5 in Grand Rapids 
Mich., October 25th, 1906, to shareholders o 
record at the close of business on Soteber 17th, 
Transfer books will close at three P. M. on that 
date and re-open October 26th, ise. Checks 
will be mailed where — is known. 
R. SHELBY, 
Treasurer. 





Office of 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., October 18th, 1906. 

The Board of Directors have declared the 
regular as. ae of ONE AND ONE- 
HALF P NT (14% %) on its capital stock, 
payable October Bist to the stockholders of 
record at the close of business on October 25th, 

Dividend checks will be mailed. 

The transfer books will be closed at 3 o'clock 
p. m. October 25th and re-opened at 10 o'clock 
a. m. November Ist, 1906. 

T. K. STUART, Treasurer. 





ANBESEAS LIGHT & TRACTION COMPANY, 
0 Wall Street, New York 
October 16, 1906. 
The Board of Directors of this Company, ata 
meeting held to-day, declared the regular divi- 
dend of ONE AND ONE-HALF PER CENT 
se al a= the Preferred Stock, and a divi- 
dend ONE AND ONE-QUARTER PER 
CENT “is %) upon the Common Stock of the 
Company, payable November 1, 1906, to stock- 
holders of record at the close of business Octo- 
ber 20, 1906. 
The Stock Transfer Books will close October 
20 at 12 noon, and will re-open November i 


at 10 a. m. 
JAMES LAWRENCE, Secretary. 





AMALGAMATED COPPER COMPANY, 

42 Broadway, New York, October 18th, 1906. 
Ata ame | of the Directors of the Amal 5 
mated poner: or oer a dividend of ONE A) 

ONE-HA As 2 and an fo 
dividend of ONE-HALF PE NT (44%) was 
declared payable November Be tte to 
holders of record at 3 o'clock p. m., Thursda ay, Oc- 
vaner ss. 1906. Transfer books close at 3 o'clock 
| Thursday, October 25, 1906, and 7 at 

00 “clock a. m., im November 12, 1906. 

. H. MELIN, Secretary and Grenauset. 





THE H. B. CLAFLIN COMPANY. 
Church and Worth Sts., New York City. 
October 19th, prs, 
wat quarterly interest on , 9 Preferred st 
ill be paid Novemberist. The transfer co 
will close at 3 P; ot se ene October 22d, and 
—— ati mn priday, November 2d, 
The transfer book for the Common stock will 


remain open. 
D. N. FORCE, Treasurer. 





KNICKERBOCKER ICE qoueans- 
Chicago, lll., October 17, 19 
The Board of Directors have this declared 
semi-annual dividend of 2 oy cent and an extra 
dividend of 2 per cent on the Common Stock of 
this company, both payable por 15th, 
ieee to stockholders of record o ty-y - a. 
Transfer books will be closed 8 3 p. 
Botabes 31, 1906, and reopen XW ay 16, 906. 
Checks will be mailed to the stockbolders by the 
Central Ta My any of New Y 
A. WALTER, secretary. 





AMERICAN GRAPHOPHONE COMPANY. 
Cageeseive gee | Mage Dividend No. 46. 
= uarter] vidend (No. 46) of 
ONE BAND T EE-Q ARTERS P PER CENT 
on the pm capital aoe of the American 
Graphophone Company will be paid November 
a oy to peekhaiees of of saude November 1. 

order 0 e 
4 EDWARD D. EASTON, President. 








TRACTION, GAS & ELECTRIC 
FINANCE CO. 
Jos. B. MAYER, President. 
11 Pine Street 
We will Purchase or Fioanes Be Electric  o-ors 














A SPECIALTY. Shipping and Export Accounts Invited, 
90 BROAD BT. NEW YORK. R.A. De LIMA, Pres, EDWIN B. DAY, Cashier 
2806 RECTOR. @EO 8. TALBOT, Amt. Cashier 














Lighting and Gas Pro 
LARGE PROPOSITIONS ccmeune 





